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This instrument yrepared by {8pace Abore This Lus Fur Rocording Daia}
and should bo returarl tos MORTGAGE
JENRIFER PORTHER
THE FIRBT MATIONAL BANL ©¢ CHICAGD
1901 SOUTH MEYRRS ROAD, 8NIis 300
OAKBROOK TERRACE, IL 60181
THIS MORTGAGE ("Secusity Instrument” i riven on FEBRUARY 9, 1595 . The mortgagor is
DAVID M. TRANDEL AND ANNE X. TRAMDEL, RIS WIFE, AS TENANIS BY )

(*Borrower®). This Secunty Instrurnent is given to 'HE PIRST NATIONAL BANK OF CHICAGO

’

which iz organized and sxigting under the laws of THE UK{7a" STATES OF RKERICA » id whose
adidreqs is ONE FIRST WATIONAL PLABA, CHICAGO, IO7.1N018 60670
{"Lender"), Borrower owes Leader the principal sum of

TWO HRUNDRED NINETY FIVE THOUBAND & 00/100
Potars (U.S, § 295,000.00 ),
This dobt iz evidenced by Borrower's note dated the same dale as this Security Instrimers (*Note®), which provides fos monthly
paymonts, with the full dett, if oot pakl earlier, dus and payable on MARCY. L, 2025 . This Security
Instrument socures to Lender: () tho repayment of the debt evidenced by the Note, with intersst, and sl renewals, extensions und
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragrrpu 7 to protect the security of
this Security lnstrument; and (c) the performance of Borrower’s covenants and agreemants under this S.o:ity lustrument and the
Nots. For this puspose, Borrower does hereby mortgage, grant and convey to Lender the following duesived propaty located in
COOK County, Hllincis:

LOT 15 IN BALDWIN HILLS, BEING A SUBDIVISION OF SECTIONS 8,
8, 16 AND 17, TOWNSHIP 42 NORTH, RANGE 10, EAST QF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED

DECEMBER 16, 1955 AS DOCUMENT NUMBER 16448152, ALSO
REGISTERED AS DOCUMENT NUMBER LR1640502, IN COOK COUNTY, ILLINOIS.

BEAL ESTATE TAX I.D. # 1 02~08-400-009

INTERCOUNTY YITLE

which has the address of 1820 BANBURY ROAD, INVERNESS {Street, City),
Tlinois 60067 {2ip Code] (“Property Addreas*);
ILLINOIS - Singlo Family mum;mcm;;«
INSTRUMENT
s o
YMP MORTGAGE FORMS - RODE2L- 7201 5
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5, Hazard or Property Insurance. Borrower shall keep the imptovenionts now existing or hersaflor arectad on the Propesty
tnsured aguinst loss by fire, huzards inchuded within the term “extended coverage” wnd mny other hazanls, including {loods of
floading, for which Lender roquires insurance, This insurance shall be msintained in the smounts aud for the periods tat Lander
requires. The insurance carrior providing the insurance shall be chasse by Borrowsr subject to Lender’s approval which shali not
be unreasonably withbeld, If Borrowes faile to maintain coverage described above, Lemder msey, st Lendor’s option, obtain
coverage 1o prolect Lender’s rights in the Property in socosdance with parsgraph 7,

All insurmace policios &nd renowals shali bo acceptablo v Leader and shall inchude a standard mortgage clause. Leaxder shall
have the right to hold the policies and conewals. If Lender requires, Borrawer ahall promptly give to Leader all recoipts of paid
premiums and renewal niices. In the event of ks, Borrowar shall give prompt notico to the insurance carrier and Leader, Lender
may make proof of loss if not made prompty by Berrower.

Unless Londer and Borrower otberwise agree in writing, insurance proceeds shull be applied to restoration or repair of the
Property damaged, if the restoration or repair is oconomically feasible and Looder’s security is not lessened. If the restoration or
repair is not economically feusible or Lander’s security would be fessened, the insurance proceeds shall be applied to the sums
secured by this Siowity Instrument, whether or not then dus, with auy excesa paid to Borrower, If Borrower abandons the
Property, or doss no aaswer willin 30 days & notice from Lender that the insuraace carrier hus offered to settle & claim, then
Loader may collect the invurance procoeds, Lender may use tho proceeds to repair or restore the Property or to pay sums securud
by this Sacurity Instrume=i, v.hother or not thea dus. The 30-day period will begin when the notice is given.

Unless Lender and Borrows. stherwise agree in writing, any application of proceeds to principal shall not extead or postpone
the dus date of the monthly paymerus referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is scquired by Larlcr, Borrower's right to any insurunce palicies and proceeds resulling from damage to the
Property prior to the acquisition shall pass to Lander to the extent of the sums secured by this Security Instrument immediaiely
prior to the aequisition.

6. Occupancy, Preservation, Maintenané and Protection of the Property; Borrower's Loan Appiication; Leasebolds.
Borrower shall occupy, establish, and use the Fiuery ms Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy “oe Property as Borrower's principal residence for at least one year after the
date of occuparcy, unless Lender otherwise agroes ip “writing, which consent shull not be unreasonbly withheld, or unless
extenuating circumstances exist which are beyond Borrower's uitrol. Borrower shall not destroy, dumage or impair the Propedy,
allow the Pruperty to detoriorate, or commit waste on the Pronarty. Borrower shail be in default if any forfoiture action or
procoeding, whethor civil or crimipal, is begun that in Lender's'gou! faith judgment could rowult in forfoiture of the Property or
otherwise materially impair the lisa croatad by this Secusity instruireid or Leader's security inlerost, Borrower may cure such s
default and reinstate, &8 provided in paragraph 18, by causing the sctiun or proceeding to be dismissed with & ruling that, in
Lender's good faith determination, preciudes forfeiture of the Borrower's in‘escat in the Properiy or other material impwirment of
the lien created by this Security Instnupent or Lender's security interost. Borrowor shall also be in default if Borrower, during the
loan application process, guve materially falss or ianccurate information or staiernatr to Lender (or failed to provide Lender with
any materia) information) in connsction with the loan evidenced by the Nele, miiwing, bui not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence, If this Security Listrument is on n leasshold, Borrower
shall comply with all the provisions of the lease, If Borrower acquires fue title to the Property, the leasshokd and the foe titls shall
pot merge unless Lender agrees to the merges in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenanis and agreements contained in
this Security Instrument, or there is a legal procoeding that may significantly affoct Lender's righis ‘i fie Property {such as a
proceeding in bankruptcy, probate, for condemnation or forfeituso or to enforce laws or regulations), thea Lander may do and pay
for whelaver is necoasary to protect the valus of the Property and Lendar's sights in the Property. Lende:'s #=tions may inclhuds
paying any sums secured by & lisn which has priority over this Securily Instrument, appearing in court, paying reasonable
attorneys’ fees and entering on the Property to meks repairs, Although Lendur may tuke action under this parsgraph 7, Leeder
does not have to do so.

Any smounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrumen, Unlees Borrowsr and Landar agres to other terms of payment, theee amounts shall bear interest from the date of
disbursement at the Note rate and shali be payable, with intereet, upon notice from Lender to Borrower requesting paymeat.

8. Morigage Insurance If Lender requirod mortgage insurance s & condition of making the loan secured by this Security
Jnstrument, Borrower shall pay the premiums required to maintain the morigage inwurance in effoct. If, for any reason, the
mortgage insurancs coverage required by Leader lapses or coases 1o bo in effect, Borrower shall pay the promiums required to
obtain coverage substantially equivalest to thn mortgage insurance’ previousiy in effect, at & cost substantially equivaiont to the
cost to Borrower of tho morigage insurance previously in effect, from an alternate morigage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insursnce precuium being paid by Borrower whea the insursace coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in liey of morigage insurance. Loss reserve

‘ Form 3014 9/90
A SSRL) wan : Pue 3ol , eal:
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FRST CHICAGO

The First Nationsl Bank of Chicago

ADJUSTABLE RATE RIDER TO MORTGAGE

THIS ADJUSTABLE RATE RIDER TO MORTGAGE is made this __STH  day of __ FEBRUARY , 1893 , and
is incorporated inta and shall be deemad to amend and supplement the mortgage of the same date ("Mortgage";
given by the undersigned ("Borrows"} to secure Borrower's Adjustable Rate Nots ("Note"} to The First National
Bank of Chicago ("Lender”} of the same date and covering the property described in the Mortgage and located at:

(PROPERTY ADORESS)

RAYMENT,

The Nate provides for an initiaf Interas” rate of 8.050 % and a firat Change Date of MARCH 1 S,
1996 . Section 4 of the Note providue fror changes in the interest rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PA% LENT CHANGES

(A} General.
The interest rate | pay will change based n riovemants of the index (described in Section 4(C)} and

rate change limitations (described in Section 4{E}}.
{B) Change Dates. 952261392

The interest rate | pay may change on the first Charipr. Date and every twelve months follawing the
first Change Date. Each day on which my interest rate cauld cnange-is called a "Change Date”. Since interest
is collectad in arrears, the amount of my monthly payment may chinge »n the first day of the month following

each Change Date.

(C} The Index. :
Baginning with the first Change Date, my interest rata will be based cn an Index. Although the Index .

value on the first Change Date cannat be predicted, the Index value for the waek of FEBRUARY 8
1998 was 6.880 %. y

The "Index" is the weekly average yield on United States Treasury securitias arjusted to a constant
maturity of 1 year as of the date 45 days befors each Change Date. The Index informatiol i, made available
by the Federal Reserve Board and also published waekly in the Wall Street Journal, If the Index is no longer
available, the Note Haldar will choose a naw index and will giva me notice of this choice.

(D} Calculation of Chenges.
Before each Change Date, the Note Holder will calculate my new interest rate by adding 2.75

percentage points to the index. The Nota Holder will then apply the limits in Section 4(F} and wilt round the
result to the naarest .125%. The resuit will be my new interest rate until the next Change Date.

With each interest rata change, the Note Holder will daterming the new amount of the monthly payment
necessary to repay my loan in substantially equal payments by the maturity date. | will be notified of each
change in my interest rate and loan payment in accordance with Section 4{G).

FCARMRDY.OVL - Page | of 2
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