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MORTGAGE
THIS MORTGAGE ("Sccurity Instrument”) is given oo February 21, 1995
The morigagor is LINNA M. O'CONNELL, MARRIED TO JAMES P. O'CONNELL
("Borrower"), This Security Insrument is given to
Regency Savings Faznk, a Faderal Savings Bank )
which is organized and existing under e laws of  the United Stateas of America , et whose address is -
24 N. Washington Straec, Naparville, IL 60566 '
("Lender™). Borrower owes Lender the principal suin of
THIRTY EIGHRT THOUSAND AND -Z0/100
Doilars (U5, § 38,000.00 3. This d*‘* i5 evidenced by Borrower's note dated the same dale as this Security
Instrument ("Naic"), whlch provides for monthly payments, with the full debt, i not paid cardier, due and payable on
March 1, 2025 . This Security Ins(rument seeures 10 Lender: (a) the repayment of the debt evidenced
by the Noie, with interest, and all rcncwah, extensions and madifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the sceurity of this Sezurity Instrument; and (©) the performance of Borrower's
covenants and agreements under this Security Instrument and the Motz. For this purpose, Borrower ducs lierehy martgage,
grant and convey to Lender the following described property located in
COOK County, [linois:
UNIT NUMBER 3173-2-"E", IN THE VILLAS CONDOMINI'/M, S DELINEATED
ON A SURVEY OF THE FOLLCWING DESCRIBED REAL ESTATL < 1,0T8 238 TO
242 (EXCEPT FROM SAID LOTS THE SOUTH 5 FEET THEREQE PsupiCATED FOR
USE AS A PUBLIC ALLEY} IN MAHONEY ESTATES, A SUBDIVISLON OF THE
NORTH 3/4 OF THE WEST 1/2 OF THE SOUTH WEST 1/4 OF SECTIOJ 24,
TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MEF.IDTAN, .
(EXCEPT THE RIGHT OF WAY OF THE CHICAG(O AND SOUTHERN RAILRORD
COMPANY) EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, 95i<easi

ILLINOIS WHICH SURVEY IS ATTACHED AS EXHIBIT “A” TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 25965689
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, PERMANENT INDEX NUMBER: 24-24-300-044-1014

ATTORNEY'S NATIONAL
TITLE NETWORK, INC

) which has the address of 3173 WEST 115'.1'1!i STRlEE'r #2r MERRIONETTEI mlmc
{ Street City
"‘ [lkinois 60655 ("Property Address");
{Zip Code}
{LLINOIS -- Single Family - Fanate Mae/Freddle Mac UNTFORM INSTRUMENT Fartn 3014 990 [page ! afﬁpa;,n)
ITEM 187601 (6202} Qreal Lakos Dusinees Forems, In-.
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.~ Instrument. Al_lzof the foregoing is referred to in' lhis_: Security Instrument as the "Pr'opcxty." R

" excumbratices of record.

limited variation, by jueisdiction tp-constitute: 1 uniform sceurity instrument covering real propesty.
‘T3 UNIEORM COVENANTS; Horrower and Londer covenant and agree as follows: '

© principaty ¥ i {fiictedy tn the debt evideniced by the Note and any prepayment and late charges due under the Note.

< aes and nssesyincins which may attain priority :Jcr-mi,s Security igigwucnt 15 & licn on the Property; (b) yearly. leasehold -
"paymenis or grouns rents on the: Property, if” yé (o) y&%l tideard &5 property insurance premiums; (d) yearly flood -
~ " Lender, in-aceordance. vtk the broyisions'of paragraph, 8, in leu of the ayment of morigage insyrance premivms, These,
~ Hems are called "Escrov tl)".riﬁ"ghhj\x_rthél‘ may, B?%%‘hﬁlg cblfé‘c:?ﬁn‘ﬂ‘holrﬂ!’uﬁds”lﬁ ah amﬁdﬁfﬂ&f!%o_cm%d :ﬂ.’ i ?ﬂ\

- “amount a-lender for o fedeiall;, :c!q‘cd mortgage loan may require for Borrower's escrow account upder the. federal Real -
- ESAE Setldnieht Prodediires acy 0197474 amended from time 1o time, 12 US.C. % 2601 er seq. ("RESPA"), unless
" ..another law that applics 1o the Furdz scis g lesser-amoungdf-s6;: Lendermay, at any:timecollect:ind;haldFunds in an:.

‘reasonible estimutes of expenditures of friv: & Bsgrow, lems or opherwise i accordance with ppplicable Jaw, 5
. The. Funds shal] b¢ held in an institatior-vhose deposits are 'insurdi ' y, i i

_ oW fiems y. not charge Borrawor for holding and aP{plyi‘ng the Funds, annually analyzing the escrow
-~ gecount; o verifying the Escrow liems, unless Lende: rays Borrdwer’ thictidt c_in‘-’-’thé'--FiHa ‘

' Tiidér 1 itk stchi s chitifge, Howbver, Lelider'ay \ asuite Borrdweér'to’ phy a one-tinitciiitde, for an indegenifentitéal -
i¥esthl tax roportinie seevineusédiby Lehdet'int connection with-thisloan; uriléss applicablélaw pravides otfierwise. Unluss an
i agriement’ it male omapplicpbledaw:requires interest.to.ba paid, Lenderishall notbe required 4o pay Borrawer:any interest
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. I the Funds held by Lender exceed the amounts Potrmitte e Fold by appiicatle thw! T bndde’ shit Bebgtint 4
S riBGhwWe P the excess Fundl G accordance with the requirements of applicotic law. If the amount of the Funds held by
~ Lender at any timie iy vot/sutfickintioipay. the Bsctow:Hems whea Wie, Lendexmar 0 notfy Borraweriniwritingoand, in
~ such case Borrower shall paysto: Lengder :the: amauntsnocessary: in:make up the: d ooicavy: Borower shall make; up the
deficiency in no more thamfwel, ~monshly. paymentsyat-kender:s,solo.discretiany r v oy wwRE) S

"Upon_payment in gq

' : Lof.all sums, gecyr this Sepurity. Instryment, Lengder s
Funds held by Lender. é,hqndcg}%m‘%sgéﬁiﬁfantsqﬁ élcgulfq ;?qc ar, ;311&21"1‘011:&%
} 0
3 £

: ‘ 1all acquise or, seil the 1
- sale of the Property, shall dpply bny Fonds'héld b r'Lgédﬂ¢f£:t?[f|E‘_ﬁmg of gequisiti
secured b)'\hls Secuﬂﬁi}isiﬁﬁﬁenﬁ"ll*’”’* e URTHE ‘;H 1 { LAt ‘ .
© .3 Application of Pagihents!  Unless applicable faw provided othérwise, ‘Wl piymélits' réccriad 5¥:Leéhdor under
} ipiagraphs 1And 2 shall berapplicd: firsto/any prépaymentcharges due ander/the:INoty! second, 10.a%iots peyabile under
piragraph 2; third, to interest due; fonrth;to principal:dueiand last, to:any. daw charges:due:unden tho Notes 1 emr.il e

Lender, prior ko the. acq jisition or
of sl s :"%fﬁm i

ir ki H C

e TEss ol

. Proporty which may auain, Brigrty oye,this; Secutity Ingtrument, and Jeaschold paymegs or ground fents, if aay, Borrowa.
"~ shall pay mm‘ohligaﬁpngix%g iﬁnm%fr%v_nd%ﬁpﬁa m]g o&f i d}ﬁy 1?0% %&0 t%s,q;gwet,sl{ 3y 4

. time dircetly 1o the person owed paynicnt. Borrower éhﬁ“’gmrﬂpui M " ﬁer“ﬁgl. fitfekd F ‘ol

. _under this paragraph: If Borrower makes these payments directly, Borrgwer shall prompily furnish to Lender receipis -
- evidencing the payments. ' ' : : FRER T S

;o ‘zBoqb.Wﬂr-shaﬂm;wnp‘}ly arge uny g |
' in writing 10 the paysentot ik (6hliguion|secured by the lien in 2 manner acceptable to Lender; (h) contests in good faith =,

"'-'-‘lprcvcn.l-‘ the. enforeement of the Hici: Jor .(¢) secures from the holder of the lien an agreement satisfuctory to ‘Lender

over ihis Security Instrument; Lender may give Borrawer a notice identifyin

“which may aiin priority over this 8 eny; Lender, may give Borrawer a ne ing the lie
shall satisf j;-{ggliqﬂ or 'I%Q'bhc'_‘ﬁi"mnrc}of thie actions set'forth a‘b‘mﬁ'&qmmfﬂ daysol the-gibing of_{'(dﬁd‘ib“’r‘ -

* floods- pr. flooding, for which Lender requires insurance. This insurance shall' B¢ Jiibthtained. in- the amounts -and

o Growt{aken Busttmn Formw lnad

o TﬁGB’I‘I-HiR'WITH all dno.irﬁ;}mveirjénts‘ngiw or hercaer crected on the property, and all eastinents; appurtenances;
and fixtures now or hereafier a part of the property, All replacements and ndditions shall-alse be covered by this Security 7.0 -+
7 BOEROWEE CHVENANTS  th Borrower s lawfully seised of the estate hereby conveyed unl Has the right 1o 7
. - inosghge, grant and convey the Property and that the Property-is unencumbered, except.for encumbrances: of record, - .

- Borrower wananis and will defend generally the tile to the Property against all claimis and demands, subject to. any. - J

" THIS SECURITY. INSTRUMENT combines upiform covenants for national use and ‘non-uniform. mgc'néﬁ“'s; wih -

#4054 T Payment of i’f;ﬁ@i})@:; i Mtiterest; Prepnyment and Late Charges,  Borrower shall promndy pay when dic the e
(R -

"+, "2, Funds for Taxes and Tnsurance. Subject 1o applicable law or o a written waiver by Lender, Borower shall pay. L.
©toJendpr;on the.day. monthly. paymienis are due under. the Noig, until the Note is.paid in full, 8 sum ("Funds”):fore (a).yeadly’ . - -

. insurhnee premiums, i m};;&.l(ﬁ)f.ym{ly morigage insurarice promiyms, i€ any; and,(f) any, sums, payable, by Bosrgwer to - »
Shlihor

.+ ciomotns; notity dxaced ihe lesser atnowrs. Jandes; may, cstimaigqthe.amount of- Funds: dus: an; e basisof ourrent dataiant. *

. - The F h reli by o federal agency, m‘suumgnmh&l."or etity -
' -‘mﬁ{!ﬁll’ﬂi{}é%};ﬁl}%“lﬁwg@njs?sp: .0 institGon or jn any Federal Home Loan Bank, Lender shall apply the Funds o pay: - -}
© Vihe Bidrow Hems. Lender ma:

ds B SApCASIe w, permits  © -

= Ot aid, Lt . W .

“y <:0r camingsion therFunds,Bormwen and, Lender may, agres.io ‘wyitings however, hat,intorest shall be: paidion fhe-Funds

‘@ -lendershall give i Bor mrﬁwmoaﬁisnarasﬁmdﬁmﬂl QE‘?O!H"-".@ﬂf';-mgifﬂ‘!@!f‘l‘??w‘ﬂﬁt?‘gﬁlls and depiss, o e Funds, - -
rt}: By aditional security for all s ©

%f??iﬁ’“l?ﬂlf{&ﬁ'c‘“ﬂ to Bogmyer any

t_.agﬁ“ SPte sums . -
TR A

4. Charges; Lienss g Bormwer, shaik pay- lltanes.qasessineniss, sharges,s-(ines.andcimppsitions-ai sable o the . - L
all pay them op - - ,: oo
T ot SR

flischarge-any dicn which has priority over this Seeurity Instrument unloss Borower: (2) sgrees .k
the Yen. by, or defends, againgy gnforcoment of the lien in, legal proccedings which in tie Lender's opinion operae-to- - ot
-subprdinating she lien:t this Security Insirument. If Lender determines. that any part of the. Property is subject to'afien - g
S g
.. "5/ Hazard or Property Insurnnce. - Borrower shall keep the improvements Now existing or hereafter erected on thie. e 4
Praperty insured aguinst loss by iire, hazards included witliti-the'tehin"edtended coverage” and any othésttiazards, incloding! . .
SMOBTOE, (FE0Ry . 2 0 it S ) A et il ik, F"%'\?;-ﬂ?f?q:;;fﬂﬁ?’évzkﬂi?m{ff'g{- IR
| . | - - To der Gl +:200:530 5993 CIFAX B16-101.1131" RN
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subjecl 1o
Lender's approval which shall not be unreasonably withficld, 11" Borrower fails mainiin coverage described above,
Lender may, at Lender's aption, obtain caverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shafl be acceptable o Lender and shall include a standard morgage clause, Lemder
shatl have the right to hold he policies and rencwals. If Lender requires, Borrower shall prompily give 1o Lender il receiply
af paid premiums and rencwal notices. In the event of Toss, Borrower shatl give prompt notice 1o the nsurance casrier arid
Lender. Lender may make proof of luss if notmade prompuly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shull be applicd 1o restoration or repair of
the Propeny damaged, if the restoration or sepair is cconomically Teasiblc amd Leader's security is not lessencd, If the
restaration o7 repair is ol cconorically {easible or Lender's seeurity woukl he fessened. the insurance procecds shall be
applicd to the sums seeured by this Sceurity Instrument, whether or ol ten due, with nay excess paid 10 Borrower, 1f
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the nsprance carsier has
offered 1o seitle a claim, then Lender may collect the inswrance proceeds. Lenter may use the proceeds fo repitir or qestore
the Property or 1o pay sums seeured by this Secarity [nsteument, whether or not then due. The 30-day period will begm
whett the natice isgiven,

Unless Lender 2nd Borrower otherwise agree in writing, any applicaion of proceeds to principal shall nor extend or
postpone the dae diic ol the monthly payments referred 1o in paragraphs 1 and 2 or change the amount ol the payments, I
wnder paragraph 21 tae Propenty is acquired by Lender, Borrower's right t aiy insurance policies and proceeds resufting,
from damage (o the Progier’y prior lo the scquisition shall pass t Lender to the extent of the sums securcd by this Seeurity
Instrument immediately pricy-ui the acguisition.

6. Ovcupancy, Preservelior: Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall octupy. cstablish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Sceuriy Instrument and shall continue to occupy the Property as Borrower’s principal residence
for at least onc year afier the date ol occupancy, unless Lender otherwise agrees in writing, which consent shall no be
unecasonably withheld, or unfess extenuzing circumstances cxist which are heyond Borrower's control. Barrower shall no
destroy, dumage or impair the Property, aflow the Property o deteriorate, or commit waste on the Property. Barrower shall
be in default if any forfeitre action or praceeding, whether ¢ivil ar criminal, is hegun that in Lender's good faith judgment
could result in forfciture of the Property or odseowise maierially impair the lien created by this Sceurity lnstrument or
Lender seeurity interest. Borrower may cure such a«dorzaft and reinstate, as provided in paragraph 18, by causing the acfion
or proceeding to be dismissed with a suling tha, i Lender’s good faith determination, preciudes forfeiture of \he
Barrower's interest in the Property or olher matcrial impai/mert of the ficn created by this Sccurity nstrument or Lender's
security interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or
inaccurate information or statements to Leader (or failed o provine Lender with any materia! information) in connection
with the loan evidenced by the Note, inchiding, bat not limiled 16, representations concernisig Borrower’s cccupancy of the
Property as a principal residence. 1f this Security Instrument is on a feaschald, Borrower shati conply with all the provisions
of the lease. I Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender
agrees 10 the merger in wriling.

%. Protection of Lender’s Rights in the Property. I Borrower fails to perform the covenants and agreoments
containcd in this Seeurity Instrument, or there is a legal proceeding that may sigmificantly affcet Lender’s rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or lorfehee or (© enforee Taws or regulations),
then Lender wray du anid pay Tor whatever is necessary (o pratect the valie of the Pronerty and Lender’s rights in the
Properly. Lender's actions may include paying any sums seeurcd by a lien which has pridrityover ihis Sccurity Instrument,
appearing in court, paying rcasonable aliormeys' fecs and entering on the Praperty 1o make *cpairs. Although Lender may
take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt or Begswer sccuyed by this
Securily Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts sheal bear interest from
the date of disbursement at the Note rate and shall be payable, with inwerest, upon notice from Lraler 1o Borrower
requesting payment,

8, Mortgage Insurance,  [f Lender required morlgage insurance as a condition of making the Jow-sceured by this
Security Instrument, Borrower shall pay the premiums required 1o maintain the mongage insurance i cffect, I, for any
reason, the mortgage insurance coverage required by Lender lapses oF ceases 1o be in cifect, Borrower shall pay the
premiums required o obtain coverage subsantaily equivalent W the morgage insurance previously in effeet, at a cost
substantially cquivalent 10 the cost o Borrower of the mortgage insurance previously in effeet, from an aliemate martgage
insurcr approved by Lender. I substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender cach month 2 sum equal 1o one-twellth of the yearly morigage insurance premium being paid by Borrower whes the
insurance coverage lapsed or ceased 1o be in effect. Lender will accept, use and relain these payments as a loss reserve i
liew of morigage insurance. Loss reserve payments may no longer be required, al the option of Lender, if morigage
insurance coverage (in the amount ard for the period tat Lender requires) provided by an insurer approved by Lender
again hecomes available and is obtained. Borrower shall piy the premiums required 1o muiniain morigage insurance in
offect, or 10 provide a loss reserve, until the requirement for morigage insurance ends in accordance with sy writien
agreement between Borrower and Lender or applicable law.

9. Inspection,  Lender or its agent may make reasonable catrics upon and ingpections of the Property. Lender shail
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspectios.

10. Condemnation.  The proceeds of any award or claim for damages, dircet or consequental, in connection with
ITEM 1876L3 (9202) Farm 3014 9190 (page 3 of 6 pages)
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applicable law may specily for reinstalement) before sale of the Properly pursuant (o any power ol sake contained in this
Sccurity Instrumeit; ar (h) entry ol a judgment enforcing this Security Instrument. Those conditions are that Borrower: (i)
pays Lender all sums which then would be due under this Scenrity Instrument and the Note as il oo acceleralion had
oceurred; {h) cures any defolt of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Sceurity Instrumenn, inchuding, but not imited to, reasonable altorneys’ fees; and () (akes such action as Lender may
reasonably require to assure that the lien of this Sccurity Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrumncnt shall continue unchanged. Upon reinsiatement by Borrower,
this Security Instrument and Lhe obligations sceured hereby shall remain fully effective as il no aceeleration had oceurred.
However, this right o reinstale shail not apply in the case of aceeleration under paragraph 17.

19, Sale of Nole; Chanpe of Loan Servicer,  The Note or o partial interest in the Note (ogether with this Security
Instrument) may he sold ane or moere times without prior natice to Borrower. A sale inay resull in a change n the entity
{known ais the "Loan Servicer”) that colieets monthiy payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelned 0 a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be giverr written aotice of the change in accordance with paragraph 14 above and applicable kw. The nutice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also containaay uther information required by applicable law.

20, Hazardous Substances.  Borrower shall nol cause or permit the presence, use, disposal, storage, or release of wiy
Hazardons Substances o4 or in the Property, Borrower shall not do, nor allow anyone else o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two senleniees shadl nol apply to the presence, use, or
storage on the Properly of wmall quantities of Hazardous Substances that are generally recognized o be appropriaie
normal residential uses and to mairenance of the Property.

Borrower shall promptly give Lender wrilten notice of any investigation, claim, demand, lawsuit or other acton by any
gavernmental or regulalory agensy or privaie party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual cnowledge. if Borrower leams, or is notified by any governmenal or regulilory
authority, that any removal or ather remeation of any Hazardous Substnce affecting the Properly is secessary, Borrower
shiall progptly wke all neeessary remedial actons ' sccordance with Environmental Law,

As used in Whis paragraph 20, "Hazardons Subsances” are those substances defined us wxic or hazardous substances by
Environmental Law and the foflowing substances: razoline, kerosene, other {lammable or toxic petroleum protucts, oxic
pesticides and herbicides, volatile solvents, materials cntaining asbestos or formaldetyde, and radiouctive materinls, As
used in this paragraph 20, "Environmental Law" mears ledeal laws and laws of the jurisdiction where the Property i
focated that relfate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender Sartticr covenant and agree as [ollows:

21, Acceleration; Remedics, Lender shall pive notice tusedrrower prior to acceleration following Borrower's
breach of any covenant or agreemend in this Security Instrumerd Sl not prior to scceleration under paeapraph 17
unless applicable law provides otherwise), The natice shall specify: fad the defanlt; (b) the action required to cure the
default; (¢) u date, not less than 30 days from the date the notice is giver to Borrower, by which the default must be
vured; and (d) that Tailure to cure the default on or before the date specified-in the notice may result in ueceleration
of the sums secured by this Security Instrument, foreclnsure by judicial ‘orocecding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleesion and the right (o assert in the
foreclosure proceeding the non-existence of a default or any other defense of. Porrower to acceleration and
foreclosure. If the defaalt is not cured on or befire the date specified in the notice, Zender al it option may require
immediate payment in full of all sums secured by this Security Instrument withou' further demand and may
foreciuse this Security Instrument by judiclal proeeeding. Lender shall be entitled to colect alf expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasorably attorneys’ fees and
costs of title evidence.

22, Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shali sCiease this Security

Instrument without charge 1o Borrower, Borrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives all right of homesicad exemption in the Property.

Form 3014 Y90 [page 5 of 6 pages)
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RIDER

This Rider is made this 2187 day of February L1995 Land is incorporated i
and shali be deemed 10 amend and supplement the Morgage, Deed of Trisy, or Deed to Secure Debt {(the "Security
Instrument”) of the samc datc given by the undersigned (the "Borrower”) to secure Borrower's Noe o REGENCY
SAVINGS BANK, A Federal Savings Bank (the "Lender”) af the same date (the "Note") and covering the Property
described in the Seeurity [nstrument and located at

3177 WEST 115TH STREET #2E, MERRIONETTE PARK, ILLINOIS 60655

Propeny Address

(1) Borrower amd Lender agre¢ that-nonwithstanding anything contained in covenant 22 of the Mortgage, Lender is herchy
aulhorized o charge a reasonable foe far the preparation and delivery of 4 release deed.

(2) Borrower and Lender agree it i the redernd National Morgage Assocition or the Federal Home Loan Mortgage
Carporation buy all or some of Lender’s vightunder the Mortgage, this Rider will no longer bave any foree or effect.

'
IN WITNESS WHEREQF, BORROWER, has excowicd this RIDER, _/ : . )
. - /4 ;
X e, 4
7 U “(BORROWIR) T
DLANA M. O'CONNELL
{BORROWER)

James P. O'Connell has executed this rider for the sole.purpose of perfecting
the waiver of his homestead rights.

i Mpsn 2 8C g 95126381

ﬁ{es P. 0'Connell

ITEM 20796L0 {0211)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 218t dayof February 1995 |
and is incorporated inte and shall be deemed 1o amend and supplement the Mongage, Deed of Trust or Security Deed (the
"Securily Instrument”) of the same date given by the undersigned (the "Borrower”) ta secure Rorrower’s Note {0

Regency Savings Bank, a Fedexal Savings Bank
(the "Lender")

of the same date and covering the Property described in the Security Instrument and located at

3173 WEST 1157H STREET #2E, MERRIONETTE PARK, ILLINOIS 60655
{Property Address)|

The Propediy cludes @ unit in, together with an undivided interest in the comman elements of, a condominitn project known
as: “iLLA CONDOMINIUMS
[ K2
[Name of Condominium o] B'J ‘l "6381

(the "Condominium Prowai'. I the owners association or other entity which acts for the Candomininm Pruject (the “Owners
Association”) holds title % property for the hencfit or use of ity members or sharcholders, the Property also includes
Borrower's interest in the Oxcrs Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition 1o the covenants and agreements made in the Security Tnsirument,
Borrower and Lender [urther coverarand agree as (ollows:

A. Condominium Obligatians, Rorrower shall perform ali of Borrower's obligations under the Condominium
Project’s Constituent Documents, The [ Cor stituent Documents” we the: () Declaration or any other document which creates
the Condominium Project; gii) by-lawz; (3 code of regulations, and Eiv) other cquivalent docpmens. Borrower shall
pmmpilr pay, when due, all dues and assessmonts imposed pursaant o the Constithent Duguments, .

I3 iznmrd Insurance. So long as the Qwuers Associalion maintains, with a gencrally accepted inswrance carricr, 4
“master” or “blanket” policy on the Condominiaa-Project which is satisfactory 1 Lender and which provides msurance
coverage in the amounts, for the periods, and agaiust e hazirds Lender requires, inchuding fire and hazards included within
the term “extended coverape,” then:

(iR Lender waives the provision in Uniferry-Covenamt 2 for the monthly paymient (o Lender of the yearly
premium instaliments for hazard insurance on the Property; sar _

(ii) Borrowes’s obligation under Uniform Covenail5 to matintaint hizard insurance coverage on the Property is
deemed satisficd to the extent that the reguired coverage is provided by the Owners Association policy,

Borrower shall give Lender prompt notice of ary fapse in repised huzard insurance coverage,

In the event of a distribution n} hazard insurance proceeds [pedien of restoration or repair following a loss (o the
Property, whether 1o the ubit or 1o common elements, any proceeds payabts i Borrower are hereby assigned and shall be praid
to Lender for application to the sums secured by the Sccurity Instrumest, vith apy excess paid W Borrower,

C. Public Liability Insurance, Borrower shal! ke such actions ay/may be reasonable 10 insurc it the Owners
Association mainiains a public liability insurance policy acceptable in form, ambur,and extent of coverage to Lender.

D. Condemnation, The proceeds of any award or claim for damages, dirécLar consequential, payable 10 Borrower in
conncetinn with any condemnation or other taking of all o any part of die Prapeity, whether of the unit or of the common
clements, or Tor any conveyance in licu of condemnation, are hereby assigned ana shoii be pakd to Lender. Such proceeds
shiall be applicd by Lender © the sumg seeured by the Sccurily Lstrument as provided in-Uniform Covenant 10,

1. Lender’s Prior Consent, Borrower shall not, excepl after notice o Lender and with Lender's prioe writien
consent, either partition or subdivide the Progerty or consent 1o

_ (i) The abandonment or termmaton of the Condominium Project, except for‘abandonment or termimation
required by law in the case of substantial destruction by lire or other casualty or in the case of a takiing by condemnation or

cmincnl domain; . i , . Y« L
(i) any amendment to any provision of the Constituent Documcnts if the pravision 1s for s express benfit of

Lender;

{iii} termination of professional management and assumption of sell-management of the Owners Association: of

iv} any action which would have the cffect of rendering the public Hability insurance coverige naimained by

the Owners Association unaceeplable t Lender. .
¥, Remedies, !l Borrower does not pay condominium dues and asscssments when due, then Lender nay pay thea.

Any amounts dishurscd by Lender under this paragraph F shall becaine additional debt of Borrower sceured by the Security
Instrument. Unless Borrower and Lender agree to other terms of paymeny, thesc amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with imerest, upon notfee from Leader to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and prowvisions comained in this Condominium Rider.

d@szwfd et 7 Cﬂ:w«é-ﬁ (Scal) ///EWJ%L / (/ ey (Scal)

JAMES P. O'CONNELL -Borsower DIANA M. QO’&ONNELL -Barrawer
(Seal) (Seal)

~Borrower -Rorrower

MULTISTATE CONDOMINIUM RIDER -- Single Family -- Fannie Mae/Freddie Mar UNIFORM INSTRUMENT Form 3140 9/90
1ITEM 162310 (9%12) Grest Lakes Buniness Forms, tne. W To Ordar Cali: £-800-530-9783 [7FAX §15-781-113

JAMES P, O'CONNELL HAS EXECUTED THIS RIDER FOR THE SOLE PURPOSE OF PERFECTING THE
WAIVER OF HIS HOMESTEAD RIGHIS.
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 2i8T dayof February 1995 .
and is incomorated into am! shall be deemed to amend and supplement the Morngage, Deed of Trust or Securily Deed (the
“Sceurity Instrument™) of the same date given by the undersigned (the "Borrower”) o sccure Borrower’s Adjustable Rate
Note {thc "Note™) 10 Regency Savings Bank, a Federal Savings Bank

(the "Lender”) of the same dade and covering the property described in

the Sceurity Instriment and located at:
3173 WEST 115TH STREET #28, MERRIONETTE PARK, ILLINOIS 60655
{Propeny Addresal
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATIEE AND

THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAM CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

Additional Coverants. In addition 1o the covenants and agrecements made in the Security Insirument, Berrower and

Leader further covenaat 2.0+ agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for anoninal rawe of 8.375 %. The Nolc provides for chianges in
the interest rate and the monlily puvments, as follows: . .
95126381

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chunge Dates

The interest rate 1 will pay may chrarge on the first day of March 1998 Land on
that day every 12th month thercafier. Eaci saie en which my interest rate could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, 13y interest rate will be based on an Iidex. The "lndex” is the weekly average
yield on Unijted States Treasury securities adjusier! wy a constanl matrity ol | year, as made available by the Federal Reserve
Board. The most recent Index figure available ns e date 45 days belore cach Change Date is called the "Current Index.”

If the Index is no longer available. the Notx Mfeader will choose a new index which is bascd wpon comparable
information. The Note Holder will give me notice of this choice,

(€C) Calculation of Changes

Before each Change Date, the Nate Holder will ealeulais my new interest raic by adding TWO AND 750/1000

percentage poinls ( 2.750 %) o the Current Index. The Nole
Holder will then round the result of this addition o the nearest oneccisinh of one percentage point (0.125%). Sabject 10 the
limits stated in Scection 4(D) below, this rounded amount will be my nereinterest rate unlil the next Change Date.

The Note Hotder will then determine the amount of the monthly Zavment that would be sufficient 1o repay the unpaid
principal that I am expected to owe at the Change Date in full on the waalarity date a1 my new interest rate in substantially
equal payments. The result of this calculation will be the new amount of iy mop:tly payment.

(D) Limits on Interest Rate Changes

The interest rate I mm required 10 pay at the first Change Date will nol be greated than 10.375 Y.
Thereafter, tny interest rale will never be increased or decreased on any single Chanee, Date by more than twa percentage
points (2.0%) from the rate of interest I have been paying for the preceding twelve ipanitis. My imerest rate will never he
greater than 15.375 %.

{E) Effective Date of Changes

My new interest rate will become cffective on each Change Daite. 1 will pay the amouat of my sew monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthl payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rale and the arpoui ol my monthly
payment before the cffective dute of any change. The notice will inchude infermation required by lawac ue given e and
also the title and telephone number of a person who will answer any question I may have regarding the notiez,
B.TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Insirument is sinended 1o read as follows:

“Fransfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower s sold or transferred and Borrower is not a natural person)
without Lender's prior writien consent, Lender may, al its oplion, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be excreised by Lender if exercise is prohibited by federal law as of
the date of this Sccurity Instrument. Lender also shall not excrcise this option ifr (1) Borrower causes 1o be submitied 1o
Lender information required by Lender to evaluate the intended transferce as il a new loan were being made 0 the ransferee;
and {b) Lender reasonably determines that Lender's security will not be impaired by the loan assumption and that the risk ol a
breach of any covenant ur agreament in this Security Instrument is acceptable to Lender,

To the extent permiticd by applicable law, Lender may charge a reasonable fee as a condition (0 Lender’s consent to the
loan assumption. Lender may also require the transferee to sign an assumption agreemeni that is acceptable to Lender and
that obligates the transferce o keep all the promises and agreements made in the Noie and in this Sccurity Instrument.
Berrower will continue to be obligated under the Note and this Sccurity Instrument unless Lender releases Borrower in

writing.
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