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MORTGAGE ,\f%
FEBRUARY 21, 1995 , The mortgagor is

THIS MORTGAGE ("Secunty Initrupiznt”) is given on
COLUMBTA NATIONAL BANK Gf CHICAGO
AS TRUSTEE UNDER TRUST AGREEMENT DATED FEBRUARY 3, 1995

AND KNOWN AS TRUST NUMBER 4854

(*Borrower*). This Security Instrument is given to
COLUMBIA NATIONAL BANK OF CHICAGO

which is organized and existing under the laws of UNITED -GTATES OF AMERICA . and whosc;g

address is 5231 NORTH HARLEM AVENUE
CHICAGO, ILLINOIS 60656 “Yender"). Borrower owes Lender the principal sum ofp

THREE HUNDRED THOUSAND AND 00/100
Dolkars (LS. § 300,000.00 N

This debt is evidenced by Borrower's note dated the same date as this Seearity Instrument ("Note™), which provides for{
monthly payments, with the full debt, if not paid eartier, due and payable on MARSH 1, 202 5 AP
This Security Instrument secures to Lender: (1) he repayment of the debt evidenced hy 1iz-Note, with interest, and all renewals, . f(v:
extensions and modifications of the Note; (b) the pryment of all other sums, with inierest, advanced under paragraph 7 to; ()
protect the security of this Securily Instrument, and (¢} the performance of Borrower's covenants and agreements under this (.

Sectrity Instrument and the Note, For this pucpose, Borrower does herchy mortgage, grant and conres 1o Lendes the following #)
described property located in  COOK County, Minois; &~
UNIT 14 IN THE OBRK CLUB CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE '
FOLLOWING DESCRIBED REAL ESTATE: By
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION T

which has the address of 950 NORTH CLARK STREET , CHICAGO Street, City ,

Illinois 60610 Zip Cade ("Property Address™);

ILLINOIS-Single Family-FNMAFHLMC UNIFORM
INSTRUMENT Form 3014 9/30

@D, -6RIL) maom Amendad 5/91
YMP MORTOAGE FORMS - [BODIBR ) - T291
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisty the lien o take one or
more of the actions set forth above within 10 days of the giving of notice,

* & Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any othes hazards, including
flonds or flacdling, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall b chosen by Borrower subject 10 Lender’s approval
which shall not be unreasonably withheld, If Rorrower fails lo maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shail be scceptable to Lender and shall include  stundard mortgage clause. Lender
shall have the right to hoid the policies and renewals, If Lender requires, Borrower shall promptly give {o Lender all receipts of
paid premiums and renewnl notices. In the event of loss, Borrower shull give prompt notice ta the nsurance carnier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restorstion or repair of the
Property damaged, /¢ the restoration or repair is economically feasthle and Lender's security is not Jessened. If the restoration or
repair is not economicelly feasible or Lender's securily would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Praperty, or does not sy ey, within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insaranve proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instniznzat;, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, aay application of proceeds 1o principal shall not extend or
postpone the due date of the monthly puyments referred to in paragraphs | und 2 or change the amount of the payments. If
under parsgrph 21 the Property is acquised ny Lender, Borrower's right W any insurance policies and proceeds resulting from
damage to the Property prior to the acquisttionsnafl pass to Lender to the extent of the sums secured by this Securily Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance ung Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Properive Barrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue 1o oecupy the Prorerty as Borrower's priacipal residence for at Jeast one year gfier -

the date of occupancy, unless Lender otherwise agrees i writing, which consent shall not be unreasonably withheld, or unless -

extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damnge or impair the -
Property, allow the Property to deteriorate, or commit waste on/the Property. Borrower shall be i default if any forfeiture - "
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judyment could result in forleiture of the
Property or otherwise materially impair the lien created by this Security ‘ndnumunt or Lender's security interest. Burrower may
cure such a defaull and reinstate, as provided in parsgraph 18, by causing the actian or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borruwer s intersst in the Properly or other material

»

impairment of the lien created by this Security fastrument or Lender's security triepzst. Borrower shul} nlso be in default fenm

Borrower, during the loan application process, gave materially fafse or inaccurate inforinetion or sialements to Lender (or failed

to provide Lender with any material information) in connection with the loan evidenced by tie Note, including, but nat limited (9 ..

to, representations concerning Borrower's occupancy of the Property as a principal residence, I¢ this Security Instrument is on a
leasehald, Borrower shall comply with all the provisions of the lesse. Jf Borrower scquires fee title to the Property, the

leasehold and the fee title shall not merge unless Leader agrees to the merger in writing,
7. Protection of Lender’s Rights in the Property. [f Borrower fails 10 perform the covenants nrd sgreements contained in

this Security Instrument, or there is a legal proceeding that may significantly wffect Lender's rights in the Property (such asa

proceeding in bankruptey, prohate, for condemnation or forfeiture or to enforce faws or regulations), then Linder may do and
pay for whatever is necessary 0 protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument. wppenring in court, puying
reasonuble attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Barrower secured by this
Security Instrument. Unless Boreower and Lender ayree to other lerms of payment, these smounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon astice from Lender to Borrower regtiesting
payment.

8. Mortgage Insurance. If Leader required mortgage insurunce as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the preminms required to maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the premiums required to
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spplicable faw pravides otherwise). The notice shull specify: (n) the defult; (b the uction required to cure the default;
{©a glnte: not less than 30 days from the dute the nolice is given to Borrower, by which the defoult must be cured; and
{d) that faiture to cure the defuult on or before the date specified in the notice may result in accelerution of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sule of the Property. The natice shall further
inform Borrower of the right to reinstate after accelerntion and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Barrawer to acceleration and foreclosure. 1f the defuult is not cured on
or before the date specified in the notice, Lender, ut ils option, muy require immediate payment in Tull of all sums
secured by this Security Instrument without further demand und may foreclose this Security Instrument by judicinl
proceeding. Lender shalt be entitled to colfect ull expenses incurred in pursuing the remedies pravided in this paragraph
21, including, but not limited to, rensonahie attorneys’ fees und costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Burrower waives sl right of homestead exemption in the Property.

24. Riders to this Srcurity Instrument. I one or more riders are executed by Borrower and recorded together with this
Security Instrument, the czverants and agreements of each such rider shall be incorporated into and shall amend and supplemeny &
the covenants and agreements 0 Lhis Security Instrument as if the rider(s) were a part of this Security nstrument. &
[Check applicable box(es)]

Adjustable Rate Rider [(XJ Condominium Rider [ Family Rider
Graduated Payment Rider [_3 Planned Unit Develupment Rider L] Biweckly Payment Rider
Balloon Rider [;]I Rate [mprovement Rider [__J Second Home Rider

V.A. Rider Other(s} {specity] Leqa {

mg & mortgage s enecwied by the Columbia National Bank of Licago, not pevionally but &3 Trusiee a5 aforesnid 1n the cxercive of 1w powet
anthority upon sad vm:lnun such Trustee and il is ex,veisly wndersiood and agreed chas nothing herein of In stid note contmmed shatl be
on |

consiryed s crenting any Habiliy said First Panty oc on said Calumbi', Nitional Baok of Chicago petsonally 1o pay the siid nolc of any infcres tha
accruing hereurder, of 10 perform an; or«enam eiher eapress or implied herein contamned. all such liabilny, if ang,

BAY actyue theveon, or m;indtbwdm

being expresaty waived by Trusiee and by tvery pe now or berealter claiming o rizht of secunily hercunder, and ihat so Tar as the First Panty and u suc-

cessors and ssid Columbia National Bank of Chicago persanally are concerned, 1he ey, halder or holdets of saxd nate and the owner of owners of any in-

debtedaens sccruing wereunder shadl look solely 10 the premises hereby conveyed for the 92 sivent thercol, by the enforcement of the licn hereby creared, inthg

manner Serein sad in said poie provided or by action to enfosce the personal liability Wl osuarantor, il any. A |
IN WITNESS WHEREOF, Columbia Naiional Bank of Chicage not personally but as Trizice a8 sforesaid, has caused these presenis to be signed by

one of its Vice-Presidents or Assisiant Vice-Presidents and its corpoeate seal 10 be hereunto affixi d anc sriesied by s Assistant Teust Gfficer, the day and ycar
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1y bey o sond a4 Boshing Buvociuima, b Trusiee, Tor fhe wem 5o purposes iheten we forik, 3ad i wid Avintam Tiwg OF.
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CONDOMINIUM RIDER
1995

THIS CONDOMINIUM RIDER is made this 215T day of FEBRUARY | s
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument®) of the same Jate given by the undersigned (the "Borrower®) to secure
Borrower's Note to
COLUMBIA NATIONAL BANK

OF CHICAGO
(the "Lender™)

of the same date nnd covening the Property deseribed in the Security Instrument and located at:

950 NORTA CLARK STREET, CHICAGO, ILLINOIS 60610
Property Address

The Property inclades & unit in, together with an undivided interest in the common elements of, a condominium

project known as:
OAK CLUB CONDOMiNIUM ASSOC.

Name of Condominium Project
(the "Condominium Project”). (#f Jhe.owners association or other entity which acts for the Condoninium Project
(the "Owners Association™) hold:"title to property for the henefit or use ol its members or sharcholders, the
Property also includes Borrower's irteredt tn the Owners Association and the uses, proceeds and benefits of
Borrower’s interest,

CONDOMINIUM COVENANTS. “[i addition lo the covenants and agreements made in the Security
Instrument, Borrawer and Lender turther covensioi-and agree as follows:

A. Condominium Obligations. Borrower /stabl perdorm all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. Tos "Constituent Dovuments® are the: (i) Decluration or any
other document which creates the Condominium Projecty i) by-laws; {iii} code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when diecall dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Association/ruiintains, with A generally accepted insurance
carrier, 8 “master” or "blanket” policy on the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periads, and agains! e hazards Lender requires, including
fire and hazards included within the term “extended covemge,” then:

(i) Lender waives the provision in Uniform Covenunt 2 for the moeathly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(ii} Borrower's obligation under Uniform Covenant § to maintain hozavs inserance coverage on the
Property is deemed satistied to the extent that the required coverage is provided byl the Owners Association
policy.
Borrower shall give Lender prompt notice of any lapse in required hazird insurance coverpge

In the event of a distribution of hazard insurance proceeds in lien of restoration or repair follorsing a loss to
the Property, whether to the unit or to common elements, any proceeds payithle to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excuss paid to
Borrower.

C. Public Liability Insurunce. Burrower shall take such actions as may be reasonable to insure that the
Owners Association mainfains a public liability insurance policy acceptable in form, amount, and extent of

coverage to Lender.

MULTISTATE CONDGMINIUM RIDER-Single Family-Fannie Moe/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90
Page 1 ot 2 DPS 2889

@ -8 108101 VMP MOATGAGE FORMS - 13131293-8100 - (B001621.7281 —
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps) 3187096

THIS ADJUSTABLE RATE RIDER is made tus 218T Juy of FEBRUARY o
1995 | and is incorporated into and shall be deemed to amend and supplement the Mortgsge, Deed of Trust
or Security Deed (the "Security Instrument”) of the same Jate given by the undensigned (the *Borrower”) 10 secure
Borrower's Adjustable Rate Note (the "Note”) to
COLUMBIA NATIONAL BANK OF CHICAGO
(the*Lender™) of the same dute and covering the property described in the Security Instrument and located at:

960 NOGRTH CLARK STREET, CHICAGO, ILLINOIS 60610
Property Address
THE 'NNTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ANMD THE MONTHLY PAYMENT. THE NOTE UMITS THE AMOUNT THE
BORROW:R'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE

MAXIMUM A7E THE BORROWER MUST PAY.

ADDITIONAL COVENAXTS. In addition 1o the covenants and agreenents made in the Security Instrumen,
Borrower and Lender further covesant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest e ol 8.3750 %, The Nute provides for chunges in

the interest rate and the monthly payments, s (cilaws:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rute 1 witl pay may chunge on the tirst day/of” MARCH 1 ., 2000 , and on that
day every 12th month thereafter. Each date on which my inteces? rate could change is ealled o "Change Date.”

(B} The Index

Beginning with the first Change Date, my interest sate will de bassd on un Index. The "ladex” is the weekly
pverage yield on United Stales Treasury securities adjusted to a consint ipaturity of | year, as made available by
the Federal Reserve Board. The most recent Index figure available as of <n2dute 45 days hefore each Change Date

i5 called the "Current Index.”
If the Index is no fonger available, the Note Holder will choose a new inde: witich is bused upon comparable

information, The Nate Holder will give me notice of this choice.

(C) Calculntion of Changes
Before each Change Date, the Note Holder will calculate my pew interest rale by adding THREE

percentige point(s) ( 3,0000 %) to the Current

Index. The Note Holder will then round the result of this addition to the neurest one-ighth of oue percentage point

(0.125%). Subject 1o the limits stated 0 Section $(D) below, this rounded amount will be my new iove est mte until

the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5.2 - Single Family - Fannie Mae/Fraddie Mac Uniform Insttument
PFagy tof 2

@;uzzn 1081.02 VMP MORTOAGE FURMS - (8006217291 Form 3111 3/886 —
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CHICAGO TITLE INSURANCE COMPANY

ORTIExK NUMBER: 1401 007532086 DB
STREET ADDRESS: 950 N. CLARK STREET
CITY: CHICAGO COUNTY: COOK

TAX NUMBER: 17-04-431-001-0C00

LEGAL DESCRIPTION:
UNIT 14-A IN THE CAK CLUB CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DZSURIBED REAL ESTATE:

PORTIONS OF LOT'S AND VACATED ALLEY IN SOUTHWORTH AND HOLMES SUBDIVISION OF THE
NORTH 1/2 OF BLOZK 11 OF BUSHNELL’'S ADRDITION TO CHICAGO AND PORTIONS OF LOTS AND
VACATED ALLEY IN THE SUJBDIVISION OF THE SOUTH 1/2 OF BLOCK 11 OF BUSHNELL’'S
ADDITION TOQ CHICAGO ALY IN THE RAST 1/2 QF THE SOUTHEAST 1/4 OF SECTION 4,
TOWNSHIP 39 NORTH, RANG:-14, BAST OF THE THIRD PRINCIPAL MERIDIAN; WHICH SURVEY
IS ATTACHED AS EXHIBIT "E"/T{) THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT 04052419, AS AMENDE” FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMNON ELEMENTS, IN COOK COUNTY, ILLINOIS.
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