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THIS MORTGAGE ("Sceurity Instrutacrt”) is given on FEBRUARY 22, 1995 . The mortgagor is ]

NYRL SCHUSTER AN UNMARRIED WOMAL ]

. DEPT-01 RECDRDING $41.00

(“Borrower”). This Security Instrument is givento  XBD MORTGAGE COMPANYT$0012 TRAN 2728 02/23/9% 14304100
. 20815 2 AH ®E—-PS—-127hG65

COOK COUNTY RECORDER .

which is organized and existing under the laws of THE STA”E OF DELAWARE Jand whase .,

addressis 900 TOWER DRIVE, TROY, MI 48098 &‘.
("Lendir). Rarrower owes Lender the principal sum of :-3.

SEVENTY FIVE THOUSAND AND 00/100 o
L
Daollars (U.S. § 75, 000,00 ). This debt is cvidenced by Borrower'snot dated the same date as this Security (8
Instrument (“Note*), which provides for monthly payments, with the full debt, i1 6t jraid carlier, due and payshle on 9]
MARCH 01, 2025 . This Sccurity Instrument secures to Lender (g) the repayment of the debt o
evidenced by the Note, with interest, and all renewals, extensions and madifications of theiNote; (b) the payment of all S
other sums, with interest, advanced under paragraph 7 to protect the security of this Jecusity Insiament; and (c) ol
the performance of Borrower's covenants and agreements under this Security Instrument uid the Note. For this c
purpuse, Borrower does hereby mortgage, grant and convey (o Lender the following deseribed propeny localed in ¢1
CITY OF CHICAGO, COOK Zounty, Hinois:
PARCEL 1: UNIT 405 IN CONSERVANCY AT NORTH PARK CONDOMINIUM II AS DELINEATED $4
ON A SURVEY OF THE FOLLOWING DESCRIBED PREMISES: by
THAT PART OF THE EAST 833 FEBT OF THE WEST 883 FEET OF THE NORTH 583 FEET OF Tl
pe

THE SOUTH 633 FEET OF THE SOUTHWEST 1/4 OF SECTION 2, TOWNSHIP 40 NORTH RANGE
BRE ATTACHED LEGAL DESCRIPTION RIDER

13-02-300-002-8002

{Street, City},

which has the address ot 3850 W BRYN MAWR #4035, CRICAGO
lHinois €0077 (Zip Code] (*Property Address™):

ILLINQIS -Singis Family- FRMA/FHLMC UNIFORM

INSTRUMENT Form 3014 9/90
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TOGETHER WITH wll the impravements now or hereafter ereeted on the property, and all easements,
appurteniuees, and fixtores now or herenfier a purt of the property. Al replacements and additions shall also be covered
by this Sccurity Instruanent, Al of the foregoing is referred (o in this Sceunity Instrament us the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estute hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, exeept for encumbranees of record.
Borrower warrants and will defend generally the titde to the Property aguinst all claims wxd demands, subjeat (o any
encumbrances ol reeord. o) -y

THIS SECURITY INSPRUMENF dohines uniform covenants for national use and non-uniform covenunts with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promplly pay when due
the principal of and inierest on the debt evidenced by the Note and any prepayment and late charges due under the Note. ‘

2. Funds for Taxes and Insurance. Subjeel to applicable law or 1o a wrilten waiver by Lender, Borrower shall pay |
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds"} for: (a) ‘

vearly laxes and asessments which may atiain priority over this Sceurity Instrument as a lien on the Property: (h) yearly
feasehold paymeatsar ground rents on the Propenty, if any: (¢) yearly hazard of property insuranee premiums: (d) yearly
{loud insurance prerauens, i any; (¢) yearly morigage insurance premiums., if any; and (1) any sums payable by Borrower

to Lender, in accordaies svith the provisions of patagraph 8, in ticu of the payment of mortgage insurance premiums, ‘
These items are called “Cseaew Items.” Lender may, at any time, colleet and hold Funds in an amount not 1o exeeed the
maximum amount a lender €7 2 federally related mongage loun may require for Borrower's eserow account under the
federal Real Estate Settlemens Prosedutes Act of 1974 as amended from time to time, 12 U.S.C. Seclion 2601 et seq.
("RESPA"), unless unother law thatapplies to the Funds sets a lesser amount, If so, Lender may. al any time, colleet and
hold Funds in an amount not to exeees the lesser amount. Lender may estimale the amount of Funds due on the basis of
current data and reasonable estimates o sxpenditures of Tuture Escrow Hems or otherwise in accordance with applicable
law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instromentality, or entity
tincluding Lender, if Lender is such an institutior)or in any Federal Home Loan Bank. Lender shall apply the Funds to
puy the Escrow ltems. Lendur may not churge Boraswer for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow llems, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lendet, may require Bosower to pay o one-time charge for an
independent real estale tax reporting service used by Lendar in connection with this foan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law reapiires interest to be paid, Lender shall not be required to pay
Borrawer any interest or camings on the Funds. Borrower and L<peler may agree in writing, however, that interest shall
he paid on the Funds, Lender shall give to Borrower, without charge; w1 annual accounting of the Funds, showing credits
and debils 1o the Funds and the purpose for which each debil to the Fands was mude. The Funds are pledged as additional
seenrity for all sums sceured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted (o be held by applicable faw, Lender shall account to
Borrower for the excess Funds in accordance with the requitements of applicun’c law. I the amount of the Funds held by
Lender at any time is not sufficient fo pay the Escrow ltems when due, Lender ray sonotify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficicrey. Borrower shall make up the
deficicney in no more than iwelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall proppdy refund to Borrower any
Funds held by Lender. 1f, under paragraph 21, Lender shall acquire or sell the Propenty, Lenider, prior to the sequisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale ava soxdit sgainst the sums
sceured by this Securily Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments reeeand-by Lender under
paragraphs 1 and 2 shall be applied: firsl, 1o any prepayment charges due under the Note; second, « amounts payable
under paragraph 2; third, to inferest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Bormwer shall puy ail taxes, assessments, charges, fines and impositions atiributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
puy them on time directly 1o the person owed payment. Borrower shall prompily fumish te Lender all notices of amounts
to be paid under this paragraph., If Borrower makes these payments directly, Botrower shall promptly fumish o Lender
reeeipts evidencing the puyments,

Barrower shall promptly discharge any licn which has priority over this Sccunity Instrument unless Borrower: (i)
agrees in writing 1o the payment of the obligation secured by the Hen in @ manner acceptable W Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate ta prevent the enforeement of the lien; of (¢) secutes {rom the holder of the Lien an agreement satisfactory 1o

13
L4
-

¥
1
-

35127565 -1

Form 3014 9/90

@R BRIL) a0m) Page 2010 niots 2 S




| UNOFFICIAL COPY

Lender subordinating the lien to this Seeurity Instrament. If Lender determines that any part of the Property is subject toa
lie which may attain priority over this Seeurity Instrument, Lender may give Borrower a notice identifying the lien.
Burrower shnll satisty the lien or take one or more of the actions set forth above within 10 days of the giving of

L

notice.
5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafler erected on the

Property insured against loss by fire, hazards included within the term “extended coverage” and any othet hazands,
including oods or flouding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrict providing the insurance shall be chosen hy Borrower subjeet lo
Lender's approval which shall not be unreasonubly withheld. If Borrower fuils to maintain coverage described abave,

Lender may, at Lender™s option, abtain caverage 1o protect Lender's rights in the Property in accordance with paragraph

7.
Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause,

Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give fo Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Bosrower.

Unless Lenderand Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damisgad, if the restoration or repair is ceonomically feasible and Lender's secarity is not fessened. I the
restorution or repair s 70! cconomically feasible or Lender's security would be lessened, the insurance proceeds shiall be
applied to the sums secuie:d by this Security Instrument. whether or not then due, with any excess paid to Borrower. 1T
Borrower abandons the Prapaity, or does not answer within 30 days @ notice from Lender that the insurance carrier has
offered to sctite a elaim, then Zender may collect the insurance proceeds. Lender may use the proceeds to repair ot
restore the Property or to pay suras sccured by this Security Instrument, whether or not then due. The 30-day perind will
hegin when the notice is given.

Unless Lender and Borrower othirelisz agree in writing, any application af proceeds to prineipal shall nol extend or
pastpone the duc date of the monthly payinents referred toin paragraphs | and 2 or change the amount of the paymens. If
under paragraph 21 the Propenrty is acquired ny Lender, Borrower's right to any insurance policics and proceeds resulting
from damuge to the Property prior to the acgasition shall pass 1o Lender io the extent of the sums seeured by this
Sccurity Instrument immediately prior to the segupsiion.

6. Occupancy, Preservation, Maintenance «rd Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall oceupy, estublish, and us: the Property as Borrower's principal residence within sixty days
after the exeeution of this Sceurity Instrument and shiall continue to oceupy the Property us Bottower's principal
residence for af least one year after the date of occupancy, wless Lencder otherwise agrees in writing, which consent sholl
not he unreasonably withheld, or unless extenuating circumstanses exist which are beyond Borrowet's control. Borrower

shall not destroy, damage or impait the Propetty, allow the Pripeety to deteriorate, or commit waste on the Property. ¢

Horeawet shall be in defiult it any forfeitare action or proceeding whether civil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property or othziwise materially impair the ticn created by this
Security Instrument or Lender's security interest. Borrower may cure el o default and reinstate, as provided in
paragraph 18, hy causing the action of proceeding to be dismissed with o ruling that, in Lender's good faith
determination, prechades orfuititre of the Borrower's interest in the Property ovother material impainnent of the lien
created by this Seeurity Instrument or Lender's security interest, Borrower shall also e in default if Borrower, during the
koun application process, guve materially false or inaccurate information or statements to Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by the Nowe, including, but not limited to,
representations concerning Borrower™s accupancy of the Property as a principal residence. if this Seeurity Instrument is
on a leasehold, Bartowes shall comply with all the provisions ol the lease, If Borrower acquizes e ditle to the Property,
the leasehold and the fec title shall not merge unless Lender agrees to the mcrger in writing,

7. Protection of Lender’s Rights in the Property. Il Borrower fails to petform the coverans and agrecments
contained in this Security Instrument, or there is a legal proceeding that may significantly alfect Lengers rights in the
Praperty (such as a proceeding in hankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums secured by a lien which has priority over this Sceurity
Instrument, appearing in court, paying reasonable attomeys” fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed hy Lender wnder this pasagraph 7 shol! become additiomd debt of Borrower sceured by this
Sectrity Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall hear interest
from the dute of disbursement at the Nole rate and shall be payable, wilh interst, upon notice from Lender to Bosrower
reguesting payment,

8. Mortguge Insurance, I Lender required mortgage insurance as a condition of making the loan securcd by this
Security Instrument. Borrower shall pay the premiums reguired to maintain the mortgage insurance in effect, I, forany
reason, the mortgage insurance coverage required by Lender lapses of ceases 1o be in effect, Borrower shall pay the
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preminms reqguired 1o obfain coverage substantially equivalent to the mongage insurance previousty in effect, at 4 cost
substaritinily cquivalent (o the cost to Borrower of the mongage insurance previously in offect, from an alternate
morigage insurer approved by Lender. If substantially cquivalemt mortgage instrance coverage is not available,
Borrawer shail pay to Lender cach month o sum equal 1o one-twelfth of the yearly mortgage insurmee premivm being
paid by Borrower when the insumnee coverage lapsed or ceased to be in effect, Lender will aceept, use and retain these
payments as a loss reserve in licu of mortigage insurance. Loss reserve payments may ho lonper be required, at the option
of Lendet, if mortgage insuranee coverage (in the atmount and for the period that Lender reguires) provided by an insurer
approved by Lender again becomes available und is obtained. Borrower shall pay the premiums required 1o maintain
martgage insurance in effect, or to provide a loss reserve, until the reguirement for morgage insurance ends in
aecordunice with any written agreement between Borrower and Lender or applicable Jaw,

9. Inspection, Lender or its sgent may make reusonable entries upon and inspections of the Propenty, Lender shall
give Borrower notice at the time of of prior o an inspection specilying reasonable cause for the inspection.

18, Condemnation. The proceeds of any award or cluim for damages, direet or consequential, in conneetion with
any condemnation or other laking of any part of the Propeny, or for conveyance in licn of condemnation, are heeehy
assigned and shafl be fand o Lender,

I the event of a total (mking of the Property, the proceeds shall be applicd o the sums seeured by this Seeurity
Instrument, whether or notihen due, with uny excess paid (0 Borrower. {o the event of a purtiad taking of the Property in
which the fair market value «1 the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security-irstrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums seeured by (his Scuurity lnstrument shall be reduced by the amonnt of the proceeds multiphied hy the
following fractian: (#) the total amuant of the sums securcd immediately before the taking, divided by (b) the {air market
value of the Property immediately Ywiore the taking. Any halance shall be paid to Barraswer, In the event of a partial
taking of ithe Propenty in which the foir mastet value of the Property immediately before the taking is less than the
amotnt of the sums seeured immediately béforethe taking, unless Borrower and Lender otherwise agrec i writing or
unless applicable {aw otherwise pravides, the froceeds shall be applicd o the sums secured by this Sceunty Instrument
whether or pol the sums are then due,

I the Property is abandoned by Borrower, or i aiter notive by Lender (o Borrower that the condemnor offers o
make un award or seitle a claim for damages, Borrower £2:1: 10 respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the proceedsat its option, either to restoration or repair of the Property
ur to the sums secured by this Secarily Instrument, whether or ot then due,

Unless Lender und Bortower utherwise agree in writing, ar'y spplication of proceeds to prineipal shall not exiend or
postpone the due date of the monthly payments referred 1o inozagraphs 1 and 2 or change the amount of such
payments,

11, Borrower Not Refeased; Forbearance By Lender Not a *¥eiver, Extension of the time for puyment or
madification of amortization of the sums sceuted by this Security Insicument-granted by Lender W any suceessor in
interest of Barrower shall not opesate 1o release the fiability of the oniginul Borroweror Burrower's suceessors ininterest,
Lender shall not be required to commence proceedings ugainst any successor i dnterest or refuse to extend tme for
payment ar otherwise modify amaortization of the sums seeured by this Security lostaament by reason of any demand
made by the ofiginal Borrower of Borrower’s successors in interest, Any (orbearanee f-Lander in exercising any righi
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agrecments of
this Sceurity Instrument shall bind and benefit the successors and assigns of Lender and (Borower, subject 1o the
provisions of paragraph 17. Borrower's covenants and agreemetits shall be joint and several. Any Borrower who co-sighs
this Security Instrament hut does not exeente the Nole: (4) is co-sighing this Sceonty Instrument onivesmorigage, grant
and convey that Borrower's interest in the Propeny under the terms of this Sceurity Instrument; (b} s zot personally
obligated to pay the sums secured by this Securily Instramen); and (¢) agrees that Lender and any othey Borrower may
agree to extend, modify. forbear or make any accommedations with regard 1o the terms of this Security Instrument or the
Note without that Bortower's cotisent,

13. Loan Charges. If the loan sccured hy this Secunily Instrument is subject 10 a Jaw which sels maximum Josn
charges, and that law is finally interpreted so that the inlerest of other loan charges colleeted or o be colfected in
comneetion with the foun exceed the permitted limits, then: (1) any such loan charge shall be reduced by the amount
neeessary 1o reduce the charge to the permitied limit; and (b) any sums already collected from Borrower which exeeeded
pernuitted limits will be refunded (o Borrower, Lender may choose o meke this refund by reducing the principst owed
uticder the Note or by making a direct payment to Borrawer. if a refund reduces principal. the reduetion will be treated s o
pattial prepayment without any prepayment charge under the Note,

14. Notices. Any notice (o Borrower provided for in this Security Instrunent shall be given by delivering it or by
mailing it by tirst cluss mail unless applicable taw requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
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{irst class mail to Lender's nddress stated herein or any other address Lender designates by notice to Borrower, Any notice
provided for in this Security Instrument shall be deemud to have been given to Borrower ar Lender when given as
provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instrament or the
Note conflicts with applicable law, such conflict shalt not affect other provisions of this Security Instrument or the Nole
which can he given cffect without the conflicting provision, To this end the provisions of this Security [nstrament and the
Note are declared to he severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sceurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. Il all or any part of the Property or any interest
initis sold or transferred (or ifa beneficial interest in Borrower is sold or trunsterred and Borrower is fot u natural person)
without Lendet's prior writien consent, Lender may, at its option, require immediate payment in full of all sumns secured
by this Security Instrument. Howevet, this option shatl notbe exercised by Lender if exercise is prohibited by federal law
as of the date of this Sceurity Instrument.

If Lender exereiaes this oplion, Lender shall give Borrower notice of aceeleration. The notice shall provide a pesiod
of not Jess than 36'days from the date the notice is delivered or mailed within which Borrower must pay all sums sceured
by this Seeurity Instramzat, 1 Barrower Fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedics permitted by s Security Instrument without further notice or demand on Borrower. .

18, Borrower's Rigkt > Reinstate. Iff Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security instrement discontinucd at any time prior to the carlicr of: (a) § days (or such other priod ax
applicable law may specify for refsiatement) hefore sale of the Properly pussuant to any power of sale contained in this
Sceutity fnstrument; or (h) entry of Sjudgment enforeing this Sceurity Instrument, Those conditions are that Borruwer: ()
pays Lender all sums which then wouid e ddue under this Security Instrement and the Nale as if no aceeleration had
oceurred; (b) cures any default of any offier covenants or agreements; (¢} pays all expenses ineurted in enforcing this
Sccurity Instrument, including, but not limited th, reasonable attomeys® fees; and () takes such action as Lender may
reasonably require 1o assure that the Tien ol ihis Sceurity Instrumen, Lender's rights in the Property and Borrower's
obligation 1o pay the sums seeured by this Scevrity Instrument shall continue unchanged. Upan teinstatement by
Borrower, this Sceurity instrument and the obligaticirsccurcd hereby shall remain fully effective as if no aceeleration
had vceurred. However, this right 1o reinstate shall notapply.in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a parlial interest in the Note (together with this Seaunty
Instrument) may be sold one or more times without priof notice 1o Borrower. A sale may result in a change in the entity
(known as the “Loun Servicer”) that colleets monthly payments dus under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated 14 o sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in aceordapce with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer andine address 1o which payments should be made.
The notiee will alsa contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the prestiios. nse, disposal, storage, or release ol any
Hazardous Substances on ar in the Property. Borrower shall not do, nor allow dayone else to do, anything affecting the
Propetty that is in violation of any Environmental Law. The preceding two sentences soall not apply to the presence, use,
o storage on the Property of small quantities of Hazardous Substances that are generully seeoghized to be appropriate to
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demant, lawsuit or other action by
any govemmental or regulatory agency or private parly involving the Property and any-tnsordous Suhstance or
Environmental Law of which Borrower has actual knowledge. I Borrower leams, or is notified by zny governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affeetng the Propety is
neeessary, Borrower shall promptly take all necessary remedial actions in aceordance with Environmentai Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as loxic or hazardons substanees
hy Environmental Law and the following substances: gasoline, kerosenc, other flammable or toxice petroleum products,
foxic pesticides and herhicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive
materials, As used in this paragraph 20, “Environmental Law* means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Bormwer and Lender further covenant and agree us tollows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerntion following
Borrower’s breach of any covenant or agreement in this Security Instrument (but net prior {o acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the defauit; (b) the
action required to cure the defanlt; (¢) o date, not less than 38 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
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specified in the notice may resnlt in aceeleration of the sums seeured hy this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right 1o reinstate after aceeleration
and the right to assert in the foreclostre proceeding the non-existence of a defunlt or any other defense of Borrower to
neceleration and foreclosure, If the default is not cured on or before the date specified in the notiee, Lender, at ils aplion,
muy reguire immediate paymertin full of all sums seeured by this Security Instrument without further demand and may
foreclose this Securily Instrument by judicial proceeding. Lender shall be entitled 1o collect all expenses incusred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attomeys® fees and costs of
title evidence.

22. Release. Upon payment of all sums sceured by this Security Instrument, Lender shall telease this Secarily
Instrument withoul charge to Borrower, Borrower shall pay any recordation costis,

23. Waiver of Homesleacl. Burrower waives all right of homestead exemption in the Property.

24. Riders to thisszcority Instrument. I one or more riders are exectited by Borrower and reconded together with
this Sceurily Instrument, i Covenants and ngreements of cach such fder shall be incorporated into and shall amend and
supplement the covenants anel sgreements of this Security Instrament as if the rider(s) were u pant of this Security
Instrument. [Check applicable boy (es)

X! Adjustable Rate Rider Cuondominium Rider §-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biwuecekly Pavient Rider
Balloon Ridet Raie Improvement Rider J Second Home Rider
V.A. Rider jcehcr(s) {specify) LEGAL DESCRIPTION RIDER

BY SIGNING BELOW, Borrower aceepls and agrees 1o the terms and covenants contained in this Seeurity
Instrument and in any rider(s) execated by Borrower shd rccun’cd with it

Wilhesses:
O N okedloe (el
HYRIy SCHUZ

TER -Bonower

{Scal)

‘Borrowet

{Seab) {Scal)

-Borrower -Bonower

STATE OF ILL]NOIS ﬂ&)’é County ss:

{Va,u m (/ A , @ Notaty Public in and for said county and state do hereby
U.,mlythﬂ SCHUS'I'BR AN UNMARRIED WOMAN

, personally known 1o me fo be the same person(s) whose
nmie(s) subseribed (o e (oregoing instmament, appeared before me this dey in person, and acknowledged that
5 he sighed and delivered the said instrument us }W\ free and voluntary acl, Jor the uses and purposes
therein set {orth,
Given under ) ' day oI  PEBRUARY .
"omcw.s

fod ir McKiernan g o
My Commission E ﬁoﬂw ;ﬁ‘glﬁ: State of Hinois [ s
My Ce mtssbon Expires 10-12-87 Notary Pubfic 4

This Instrument w.
@R, BRI 5408 bage 8o & Form 3014  B/80
52351788




UNOFFICIAL COPY

H

52352986

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ismade this 228D dayof  PEBRUARY . 1995 .
and is incorporated inlo and shall he deemed to amend and supplement the Mortgage, Deed of Trust or
Sceurity Deed (the “Sceurity Instrument”) of the same date given by the undersigned (the “Borrower”) ¢
secure Borrower™s Note to
NBD MORTGAGE COMPANY,

A DELAWARE CORPORATION
{the "Lender”)
ol the same date and covering the Property deseribed in the Secunity Instrument and located at:
3850 W BFIN MAWR #405
CHICAGO, IuLINOIS 60077

[Property Address]

The Property inclucas)a unit in, together with an undivided interest in the common clements of, o
condominium projeet Known as:
THE CONSERVANCY AT NOPTH PARK VILLAGE

| Name of Condominium Projec)
{ine “Condominium Project”). 1015 owners association or other entity which acts for the Condominium
Projeet {the "Owners Association”)fields title to property for the henefit or use of its members or
sharcholders, ihe Property alse inciudes Borrower's interest in the Owners Association and the uses,
procecds and benelits of Borrower's intdrest,

CONDOMINIUM COVENANTS. [h oddition to the covenants and agreements made in the Seeurity
Instrament, Borrower and Lender further covernnt and agree as [ollows:

A. Condominlum Obligations. Borrower siall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The “Constituent Documents” are the: (i) Declaration or
any other doctument which ereates the Condominium Project; (i) by-laws: (ifij cade of regulations; and (iv)
other equivalent documents. Borrower shall promptly pav: when due, all dues and assessments imposed
pursuant 1o the Constituent Docurments.

B. Hazard Insurance. So long as the Owners Associabon maintuins, with a generally aceepted
insurance carrier, a “master” or “blanket” policy on the Condaminium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts, for the periods, and against the hazards
Lender requires, including fire and hazards included within the term “crtended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for tisemonthly puyment to Lender of
the yearly premium instafiments for hazard insurance on the Property; and
(i) Borrower's obligation under Uniform Covenant § to maintain hazard insurance coverage
on the Property is deemed satisfied to the extent that the required coverage kprovided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any tapse in required hazard insuranee voverge.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair lollowing a
loss to the Property, whether to the unit or o common clements, any proceeds payable to Borrower are
hereby assigned and shall be paid 1o Lender for application o the sums seeured by the Seeurity Instrumenlys
with any excess paid to Borrower. m

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure thas™
the Owners Assaciation maintains a public liability insurance policy aceeptable in form, amount, and exten(, 3
of coverage to Lender. -

D. Condemnation, The proceeds ol any award or claim for damages, direet or conseguential, payablp.,
to Borrower in connection with any condemnation or other taking of all or any part of the Propenty, whether -
of the unit or of the commeon elements, or for any conveyanee in licu of condemnation, are herehy assigned:
and shail be paid to Lender. Such proceeds shatl be applied by Lender to the sums sceured by the Seeurity
Instrument as provided in Uniform Covenant 10.

QYCLTXSG:

MUILTISTATE CONDOMINIUM RIDER -Single Family- Fannie Maas/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90
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E. Lender’s Prior Consent. Borrower shall not, except afler notice 1o Lender and with Lender’s prior

writien consent, cither partition ot subdivide the Property or consent to:
(i) the ahandonment or termination of the Condominim Project, excep! for abandonment or

termination required by law in the case of substantial destruetion by fire or other casualty or in the case of a
taking by condemnation or eminent domain;

(ii) any amendment lo any provision of the Constituent Documents i the provision is for the
vxpress benefil of Lender,

(ili} termination of professional management and assumption of self-management of the
Owners Associalion; of

(iv) any cction which would have the effeet of rendening the public liability insurance
coverage maintained by the Owners Association unaceeptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay ticm. Any amounts dishursed by Lender under this paragraph F shall become additional debt of
Borrower aeesired by the Sceurity Instrument. Unless Borrower and Lender agree to other terms of
paymenl, thess sinounts shall bear interest from the date of dishussement at the Nole rate and shall be
payable, with imierest. npon notice from Lender to Borrower requesting payment.

BY SIGNING BELOYY, Borrower accepls and agrees (o the terms and provisions captained in this
Condominium Rider.

L
> 4 '??%MM (Sead)
KV 8 STER -Borrower

(Scal)
-Borrower

(Seal)
-Borrower

{Seal)

-Borrower

Psge 20f 2 Form 3140 8/90
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ADJUSTABLE RATE RIDER 5235268

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is tmade this 228D day of PEBRUARY , 1995 , and s
incorporated into_snd shall be deemed 1o amend and supplement the Mornigage, Deed of Trust or Seeurity Deed (the

"Seeurity Instrument ) of the same date given by the undersigned (the “Borrower”) to secure Borrower's Adjustablu Rate

Note (the "Note™) 1o WBD MORTGAGE COMPANY,
7. DELAWARE CORPORATION

(the "Lender”) of the same date apd sovering the property described in the Security Instrament and located al;

3850 W BRYN MAWR #4035
CHICA O, 1IL 60077

{Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME ~iND THE MAXIMUM RATE THE BORROWER MUST

PAY.

ADDITIONAL COVENANTS. In addition to the covenzals and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows: ,

A. INTERESTRATE ANDMONTHLY PAYMENT CHANGES
The Note provides for an initial inlerest rate of 8.750
interest rate and the monthly payments, as follows:

%.\The Note provides for clianges in the

4. INTERESTRATE AND MONTHLY PAYMENT CHANGES

95223186 - -

(A) Change Dates .
The interest rate | will pay may change on the lirst day of MARCH . 2002, and on thal day cvu,:z
12th month thereafter. Each date on which my interest rate could change is called a “"Change Date.” o~
(B) The Index v}

Beginning with the first Change Date, my interest tate will he based on an Index. The “Index*iyihe weekly averigs
vicld on United States Treasury securitics adjusted to a constant maturity of 1 year, as made avaiiabic by the Feddral
Reserve Board. The most recent Index figure available as of the date 45 days hefore cach Change Date is called The

e

o

*Current Index.”
If the Index is no longer available, the Note Holder will choose a new index which is based upon compurable

information, The Note Holder will give me notice of this choiee.

{C) Calculation of Changes

Befure cach Change Date, the Note Holder will caleulate my new interest rate by adding
THREE AND 000/1000 pereentage point(s) ( 3,00
Index. The Note Holder will then round the result of this addition to the nearest one-cighth of one pereentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new inferest raie until the

%) 1o the Current

next Change Date,

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the anpaid
principal that | am expected to owe at the Change Dale in full on the Maturity Date at my new interest rate in substantially
equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limils on Interest Rate Changes

Theinterest s Fam required to pay at the first Change Date will not be greater than 10.750 % or
fess than Cr %. Theteafter, my interest rie will never be increased or decreased on any single
Change Date by more-iinan (wo percentage points (2.0%) from the rate of interest I have been paying for the preceding
twelve months, My intcresi sate will never be greater than 13,750 %,

(E) Effective Date of Canngles

My new inlerest rate witlieeome effeelive on cach Change Date. | will pay the amount of ny new nunthly payment
beginning on the fisst monthly pryment date afier the Change Date until the amount of my monthly payment changes
again,

(F) Notice of Changes

The Note Holder will deliver or mail te'mep notice of any changes in my interest rale and (he amount of my monthly
payment before the effective date of any changesThe notice will inelude information required by law (o be given me and
also the title and telephone number of a person veho-will answer any question 1 may have regarding the notice.

BY SIGNING BELOW, Borrower accepts and £gree<to the terms and covenanis contained in this Adjustable Rate
Rider.

)ﬁ(jﬂ-’f M (Seal) [ (Scal)
MYRY s FER

CHUSTER -Borrower -Buntower
- {Seal) - ) {Scal)
-Borrawer -Bonowe

&-1220005 1930%) Page 2012
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RIDER - LEGAL DESCRIPTION

PARCEL 1:
MGBSFWMMPMCMIIASDWWIMOP

THE POLLOWING DERSCRIBED PREMISES:
THAT PART OF 7AN BAST 833 PEET OF THE WRST 483 ¥RET OF THE NOMIM $83 VEET OP THE
SOUTH 633 FERY <y THR SCUTEWRST 1/4 OF SRCTICN 2, TONNSHIP 40 FORTH RANGE 13 EAST
OF THE THIRD PRI, TPAL MRRYDIAN, (EXCEPT THAT PART OF THE LAND DEDICATED FOR
PUBLIC ROADWAY BY D/CIu¥NMT 26700736) DESCRIBED AS FOLLOWS: COMMENCING AT THR
NORTEWBST CORNER OF SALD TRACT: THENCE RAST ON THE BORTH LINR OF SAID TRRCT A
DISTANCE OF 803.00 FEET, THENCE SOUTH A DISTANCE OF 180.50 FERT TO THE POINT OF
RRGINNING; THRNCE CONTRITZ#S SOUTH ON THE LAST DESCRIBED LINE 204 FRET, THENCE
WEST 29.0 FERT; TERNCR/#ORTH 75.0 FRET; THENCRE WEST 10§ FEST; THRNCE NORTE 48.0
FIZT, THENCE EAST 10.0 FRET, THENCE NORTH 78.0 FRET, THENCE EAST 89 FEET TO THE
POINT OF BEGIRNING, IN LOOK COUNTY. ILLINOIS

WHICT SURVEY I§ ATTACHED TO DRCLARAFION OF COMDOMINIIM RECORDED AS DOCURMENT
94823271 TOGETHER WITH ITS CMDIVIDAT PERCENTAGE INTEREST IN THE CUMMON KLEMENTS

PARCHL 2:
TEE BXCLUSIVE RIGHT TO THE USE OF PARKING YA 405 STORAGE SPACE 0%,

LIMITED COMMON RLEMRNTS AS DELINEATED QN THL SURVEY CHED .[O THE DECLARATION
AFORESAID RECORDRD AS DOCUMENT 94923381

PARCEL 3:
RASEMENTS FOR INGRE'®S AND 2GRESS CVEW COMMON AREAS AB SHOWN IN DECLARATION

LECORDED OCTOBER 28, AS DOCUMENT 94923280

13-02-300-002-8002
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