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A 595 HOME SAVINGS o AMERICA
LOAN SERVICE CENTER

\J P.O. BOX 60015
CITY OF INDUSTRY. CALIFORNIA 91716-0015

ALL NOTICES TO LENDER SHALL BE MAILED
OR DELIVERED TQ THE ABOVE ADDRESS

LOAN NQ. 176B687-9

« DEPT-01 RECORDING $33.00
. T80012 TRAN 2726 02/23/9% 14151100
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Mortgage and Assignment of Rents COOK COUNTY RECORDER

_ADJUSTABLE INTEREST RATE LOAN _

This Mortgagr, nade this 1T¢h  day o FEBRUARY, 1995 . belween ' 65€

-

RICHARD 8. JACOBSON AND ELLFN ... JACOBSON, HUSBAND AND WIFE

herein called BORROWER, whose address is 06 SOUTH ELMWOOD AVENUE
{number and street)
PALATINE IL &0067
(cityl islate) {np code)

and HOME SAVINGS o AMERICA. FSB. a corparation hergin cafled LENIJER, whose address s 4900 Rivergrade Roaa. hwindale,

California 91706-1404. Ses

A
WITNESSETH. Borowe! hereby granis. conveys. mortgages and warrants to Lerder \he real property legely described as
follows: i

LOT 2 IN BLOCK 10 IN MERRILLS HOME ADDITION TO PALATINE, A SUBDIVISION IN EAST 1/2 OF &

SECTION 23, TOMNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD PRUNCIFAL MERIDIAN, IN COOK m
COUNTY. ILLINOIS. F-
COMMONLY KNOWN AS 106 SOUTH ELMWOOD AVENUE, PALATINE, IL. 60067 ;‘j
PTN1 02 23 209 012 0000 Z‘:
e

Tonether whh allinterest which Borrower naw has or may hereafter acquire in or to said property, and in and to: {a) 8!l easements and nights
of way appurtenant thereto: and (b} all buildings. struclures, improvements. Hixlures and appurlenances now or herealler placed thereon,
including, bul not imitad to. all apparatus and equipment, whether or not physically affixed to the land or any building, used to provide or
suppiy air-cooling, air-conditioning, heal, gas. water, light. power, relrigeration, ventilation, laundry, drying, dishwashing, garbage disposal
of other services; and all waste vent systers. anlennas pool equipment, window coverings. dfapes and drapery rods, carpeting and floor
covering, awnings, ranges, ovens. water heaters and attached cabinets: it being intended and agreed thai such items be conclusively
deemed to be affixed to and to be part of the real property that 1s conveyed heraby; and {c) all water and water rights {whether or not
appurtenant). Borrower agrees to execule and deliver from time to lime, such turther instruments as may be requested by Leader to contirm
the lien of this Mortgage on any such properties. The properties conveyed 1o Lender heraunder are hereinafter referred to as
“such property.”

The Borrower absolulely and irrevocably grants, transters and assigns to Lender the rents, income, issues, and protits of all property
caverad by this Mortgage.

FOR THE PURPOSE OF SECURING:

{1) Paymentofthesum ot § 140,000.00 with interast thareon, according to the lerms ol a promissory
note of even date herewith and having a tinal maturity date ot FEBRUARY 20, 2035 RN made py Borrowaer,
SF-BRFY-Z (Flov £ - S104) ARM - Pan 1 (L) fol? Bn ‘ -
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(5) Taxes and Other Sums Due. To pay, satisfy and discharge: (aj at Jeast ten (10) days befora delinguency, all general and special
Taxes affacting such property; (b) wien dus, ail ¢pecial assesamants for public improvemants; (¢} on demand of Lenderbut in no event iater
than the date such amounts bocoma due: {1} all encumbrances, charges and liens, with interest, on such property, or any part thereof, which
are, of appear to Lender to be prior to, or superior hereta; (2} all costs, fees and expenses of this Mortgage whether or not described herein;
(3) fems or charges for any statement regarding the obligation secured hereby in any amounl demandad by Lender not Lo excead the max-
imum amount allowed by law therefor at the ime when such requesl is made; {4) such othet charges as the Lender may deem reasonabtte for
sevices rendered by Lender and lurnished at the request of Borrower or any successor in Interest to Barrower; (5} if such proparty includes
a leasehold estate, all nayments and obligations requirad of the Borrower or his succassor in interasat under the terms of tha ingtrument or
instruments creating suh leasehold; and (8) alf payments and monetary obligations required of the ownar ol such praperty under any
deciaration of covanants.or conditions or restrictians pertaining to such property or any modification thereol. Should Borrower fall to make
any such payment, Lende without conlesting the validity or amount, may elect to make or advance such payment, together with any cosls,
sxpenses, faas nr chargos . elaling therelo. Botrawer agrees to nolity Lender immediataly upun receipt by Borrower of nolice of any
Increase in the assessed va'ie rl such properly. Borrower agrees to notily Lender and appropriate laxing autharitioa Immadiately upon the
happening of any evant which doas or may affact the value of such property, the amount or basis of such property, or the avaitability of any
examption to which Borrower is o7 ricy be entitled.

inthaevent of the passage of any aw deducting from the value of real property for the purposaes of taxalion any lien thareon, or changing
In any way the lews for the taxation of v zrigages or debts secured by mortgages for slate or locs) purposes, or the manner of the collection
of any such taxes including, but not limited ‘o, the postoonemsnt of the payment of alt or any part of any real or personal property taxas, s0
as to affect this Mortgage, the holder of thie Y4 1page and of the obligations which it secures ahall have (he right to declare ‘he principal
sum and the interast due on a date to be specifiacSv not less than 30 days’ writlen notice to be given tc Borrower by Lender; provided,

howaever, thal such etection shall be ineffective if liorrc wer is permitied by law to pay the wheole of such tax in addition to all other payments

required hareunder and if, prior to such specified ceta dves pav such taxand agrees 1o pay any such tax when hereafter levied orassessed
against such property, and such agreement shall cons.itite a modification of this Morigage.

(6] Impounds. To pay to Lender, if Lender shal! so req).e<t, in addition to any other payments requirad hereunder, monthly advance
installments, as estimated by Lender, for taxes, assessme: i, insurance premiums, ground rents of other obligations secured by this
Mortgage {hereinafter in this paragraph referred 1o as "such oblic2tions”) for the purpose of establishing a fund to insure payment when
due, or before delinquency, of any or all of such obligations requi ed li; be paid as to such property. If the amounts paid to Lander under the
provisions n? **.is paragraph are insufficient lo discharge the obligatizns of Borrower to pay such obilgations as the same becoms due or
dsunguent, Borrower shall pay to Lender, upon its demand, such add ticsl sums nacessary lo discharge Borrower's obligalion to pay such
obligationa. All monies paid to Lander under this paragraph may be intsrmingled with other monies of Lender and shali not bear intereat,
except as required by law. Lender may pay such oblipations whether betcrs or after they become due and payable. In the event ol a aelault
in the paymant of any monles due on the indebtedness securad heraby, drrault of any obligation sacured hereby, or default in the
performance of any of the covenants and obligations of this Mortgage, then'any balance remaining from menies paid Lender under the
provisions of this paragraph may, at the option of Lender, be applied lo the paymer'-of principal, intarest or other obligations secured
hereby in lieu of being applied to any of the purposes for which the impound accqunt (3 established. Lender will make such reports of

impounds as are required by law.

{7) Condsmnation and Injury to Property. All sums due, paid or payable to Barrowe or any successor ininterast to Borrowar of such
proparty, whather by way of judgment, settlemant or otherwise: {a) for injury or damage 10 sunn paparty, or (b} In connaction with any con-
demnation for public use or injury ta such property, or any part therest, ate hereby assigned anr - =ak be paidio Lender. Al causes of action
of or belonging to Borrower, whether accrued before or aftar the date of this Mortgage, for daniage a7 injury to such property, or any part
thereo!, or in connection with the transaction financed in whele or in part by the funds leanad lo Boriswer by Lender, orin connection with
or affecting said property or any part thereof, including causes of action arising in tort or contract and case. of action for fraud or concealk
ment of materialfact, are hereby assignedto Lender, and the proceeds thereof shall be pald to Lender who, #.tet deducling therefrom all its
expentges, including reasonable atlorneys' fees, may appiy such proceeds to the suma secured by this Morigug=iur lo any deficiency under
this Mortgage or may release any monies so raceived by it or any part theraof, as Lander may elect. Lender mav.al its option appear inand
prosecute in its own name any action or proceeding to enfarce any such cause of action and may make any c.om promise or settlement
thersot. Borrower agrees 10 execute any further assignmenis and other instruments as from time to lime may b rocassary to eflectuate
the foregoing provisions and as Lender shal request

{8) Disposition of the Proceeds of any insurance Policy, Condemnation or other Recovery. The amount received by Lender
pursuant to this Martgage under any fire or olher insurance policy, in conneclion with any condemnatlon for public use of or injury to such
property, far injury or damage lo such property of in connection with the transaction financad by the loan secured heraby, at the option of
Lender may be applied by Lender to any indebtedness secured hereby and in suct: order as l.ender may determine or. without reducing the
Indebledness securad hereby, may be used to replace, rastore, or reconstruct such property ta a condition satisfactory to Lender or may be
reteased to Borrower, or any such amount may be apportionad and allocaled in any mannar to any one or more of such uses. No such
application, use of release shall cure or waive any defaul! or notice of default hereunder or invalidate any act done pursuanito such notice.

{3) Litigation. Borrower shall delend this trust in any action or proceeding purporting to alfect such property whather or nol it alfects
the tien hereot, purporting to atfect the lien hereof and shalt lile and prosecute all necessary ¢laims anc aclions to prevent of recover for
any damage to or destruction of such property; and Lender is hereby authorized, withoul obligation 3o to do, to prosecuts of defend any
such action, whether brought by or against Borrower ar Lender, or with or wilhoul suit, to exarcise or anforce any other right, remedy, or
power avaltable orconierred hareunder, whether or not judgment be entered ir any action or proceeding; and Lender may appear of
intervene in any action or proceeding, and retain counse! therain, and take such action thereln, as sither may be deemed necessary or
advisable, and may settle, compromise or pay tha same of any other claims and, in 50 doing, may expend and advance such sums ol monay
as aither may deem necessary. Whether or not Borrower $o appears or defends, Borrower on demand shall puy all costs and axpenses o
Lendar, including costs of avidence of title, in any such action or procaading in which Lender may appear by virtue of being made a party
defendan! or otherwise, and irespective of whather tha interest of Lender in such property or their raspectiva rights or powers hereunder
may be atfected by such action, including, but nut limited to, any acticn for the condemnation or partition of such property and any suit

brought by Lender to foreciose this Mortgage.
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{20) Remedies. No remedy herein provided shail be exclusive of any ather remedy herein or now ot herealtar existing by law, but shall
be cumulative. Every power or remedy hereby given to Borrower or 1o Lender or to which either of them may he otherwise entified, may be
axercised from time to lime and as often as may be deemed expedient by them, and either of them may pursuc inconsislent remedles. if
Lender holds any additional security for any obligation secured hereby, it may enforce the salg thereof at its option, either befote, con-
lemporanaously with, or atter any Mortgagee's sale is made hereunder, and on any delaull of Borrower, Lender may, al its option, offset
against any indebtednass owing by it to Borrower, the whole or any part of the indebtedness sacured hareby. The Lender is heraby
authorized and emporeiad at ils option, without any obligation so to do, and witheut affecting the obligations hereol, to apply loward the
payment of any indeoteciinss secured hereby, any and alt sums or money, or credits of or belanging 1o HBorrowar and which the Lender may
have in Its possession ~¢ undar its control, Incluging, among other things, any impounds heid by Lender under paragraph (8) hereof.

In order to assure the (efiriteness and certainty of the rights and obligations herain provided, Borrower waives any and ail rights of
oftsat which Borrower now or ter 2after may have against Lender, of claims and no atiset made by Lender shali relleve Borrower from pay-
ing instaliments on the obhigaiics secured hereby as they become due.

{21) Foreclosure of Mortgey=. V/hen the indebtedness hereby secured shall become due whethaer by acceleration or otherwise, the
Lender shall have the right to foraCloza the lien hereot. In any suit to foreclose tne llan hareof, there shall be allowed and included as
additional indebtedness in the decree ¢/ °ale all expenditures and expenses which may be paid or incurred by or gn behall of Lender tor
attorneys' fees, appraisers tees, outiays for.documentary and expert evidence, stanographers charges, publication cost and costs of
procuring all abstracts of title ar commitmen s frr4ii'e insurance. Suchlees, charges and costs may be estimated as toitems to be expended
after antry of the decree as Lender may deemgasonably necessary either to prosecute such suit o7 1o avidence to bidders at any sale
which may be had purguant lo such decree the fruz condition cf the tille to or the valus of the Property. All expanditures and expensas of
the nature of this paragraph mentioned shalt becoine so much additional indebtedness secured hereby and shall ba immediately due and
payable with interest thereon at the rate specified ir thiy Note. Such expenditures and expenses shall include expenditures made in
connection with (a) any proceeding to which Lender shai Le o party, either as plaintifl, claimant or defandant, by reason of this Mortgage or
any indebledness hereby secured; (b) preparation for the camimencement of any suit for foreclosure hareof after accrual of such right to

foraciose whether or not actually commenced: (c) preparation’, for the defense of any threatened sult or proceeding which might aftect the w

Propeny or the security herecf, whether ar not actually commenc.ed; ' d) any eflorts for colieclion of any past due indebladneas secured
hereby. The proceeds of any Joreclosure sale of the Property shall be distributed and applied in the tollowing order of priority: first, on
account of alf costs and expenses incident to the foreclosure proca2dings, including all such jtems as are menlioned in this paragraph
hareot second, all other items which under the terms hereol constiluts indebtedneass sacured by this Morlgage; third, any surplus to
Borrawer, his lega! represenlatives or assigns, as their rights may appear

(22) Appointmant of Receiver. Upon or at any time after the hiling of a cm Jlaint (o forecloss this Mortgage the court in which such
complaint filed may appoint a receiver of the property or may appoint Lender as Murtgagee in pogsession. Such appointment may be made
aither bafore or sfer sale, withoul notice, without regard to the solvency or inzzivency at the time of application for such recelver, ofthe
PErson or parsons, if any, liable for the payment of the indebtedness secured hereby and without regard to the than value of the property
whether the same shall be then occupied as a homestead or not. Such receiver or Moriaapse in possession shail have power to collect the
rents, [ssues and pralits of the premises during the pandancy of such foreclosure suit, as v/l as during any further imes when Borrower,
hig successors or assigns, excapl for the intervention of such receivar, would be entitled i ¢7:'9st such rents, issues and profits, and all
other powars which may be necessary or arg usuat in such cases for the protection, pogsession, z.ontrol, management and operalion of the
property during the whole said period. The court fram time te time may authorize the receiver or [Aortaagee in posseassion to apply the het
income held by either of them in payment in whole or in part of the indebtedness and other sums secyrad heraby, or in payment of any tax,
special assessment or other lian which may be or become superior 1o the lien hereol or superior 10 8 desae foreclosing this Mortgage,
provided such applicationis made prior lo foreclosure sate. In case 6f a judicial sale, the property, or somu :hthireot as may then be affected
by this Mortgage, may be soid in one parcel,

{23) Waiver of Statute of Limitations, Time is of the essence as 10 all of Borrower's obligations hereundarardtolhe extent permitlad
by law, Borrower waives all present or future statutes of limitation with respect te any debt, demand or obligatici vecured hereby in any
action or precesding for the purpose of enfcrcing this Mortgage or any rights or ramedies haraunder.
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(24) Future Advances. Upon request of Borrower, Lender at Lender's option prior 1o release of this Mortgage, may make Future
Advances 1o Borrower. Such Future Advances, with interest thereon, shall be secured by this Morigage when evidenced ty promissary
notes stating that said notes are secured hereby. Al no lima shall the principal amount of the indebtedness secured by this Morigage, not
including sums acvanced In accordance hergwith to protect the securily of this Mortgage, axceed the original amount of the Nole

plus NONE

(25) {nspection ard Businsss Records, Lender at any time during the continuation of thia Mortgage may enter and inspact such
property at any resseab'e time. Borrower ayrees that in the evant that such proparty is now of herealter used lorcommercial or residenlial
income purposes, that wh2n requested by Lender, Borrower will promptly deliver to Lender such certified financial statements and profit
and10ss statements of cuct-ivpes and at such intervals as may be required by Lendar which will be in form and content prepared according
to the generally acceptel! a.caunting principles and practices, which statements shall cover the financial operatlons relating to such
property, and Borrower turthsr .grees, whan requested by Lender, 1o promptly deliver, in writing such turther additiona! information as
raquired by Lender relating to uay of such financiuf statements

(26) Goverming Law: Severalif’sy. The loan secured by this Marigage is made pursuant 1o, and shall be construed and governed by,
the faws of the United Stales and theu'as and regulations promulgated thereunder, including the federa! laws, rules and regulations for
tederal savings banks. If any paragrapt Ziause or provision of this Mortgage or the nole or any other notes of obligations secured by this
Mortgage is determined by a court ot comraient jurisdiction lo be void, invalid or unenforceable, such decision shalt affect only {hose
paragraphs. clauses or provisions so determiz.en and shall not altect the remaining paragraphs, clauses and provisions of this Morlgage
or the nole or other notes sacured by this Morigane,

{27) Offsats. No indebtedness sacured by thi, Motgage shall be offset or compensated or shall be deemed io have been offset or
compeansated by all or part of any ciaim, cause of action, counterclaim or part of any ¢laim, cause of aclion, counterclaim or crogsclaim,
whather liquidated or unliquidated, which Borrower rlow or herealter may have or may ¢laim to have against Lander, and, in respect 1o
the indebtedness now or herealtar secured hareby, Borowser waives, 1o the fullest extant permitted by law, any and all rights of offset
which Borrowsr now or herealter may have or claim to havz in respect to all or par! o! the Indebledness secuted hereby, and lurther
walves the benslits of any applicable law, regulation or procejure which provides or substantially provides thal, where cross-demands for
money have existed between parsons at &ny point in lime whan naither damand was barred by the appl/cable statute of limitalions, and an
action is therealter commenced by one such person, the other parson may assert in his answer the defense of payment in that the two
demands are compensated so far as they equal each other, notwiths tar ding that an independen! action agserting his claim waould at the
time of filing his answer be barred by the applicable statule of limitattuns :

(2B) Misrepresentation or Nondisclosure. Borrower has made Ceiiain writtan represenlations and disclosures in order to Induce
Lander to makxe the foan evidenced by the note or notes which this Mortgsgr secures, and in the gvent that Borrowar has made any
misreprasentation of material fact or failed to disclose any material fact, Landat, 8’ its option and without pricr nutice, shail have theright to
declare the indebledness securad by this Mortgage, irrespective of the maturity data enscified in the note or notes, immedialely due and
payabie.

(29) Waiver of Homestead. Borrower hereby walves all right of homestead exymption in such property.

(30) Notice to Borrower. Any nolice to the Borrower provided for in the note or in'c Mortgage shall be deemed given when it is
deposited in the United States mail, postage prepaid, addrassed (o the Borrower al the aodress ¢! the Borrower as it appears in Lander's
racords pertaining to the loan evidenced by the note at the lime notice is given.

(31} Ganerai Provisions. (a) This Mortgage applies o, inures 10 the benefit of, and binds, all parties hereto, their heirs, lepatees,
devigees, administrators, exacutors, successors and assigns. (b} The term “Lender’ shall mean the hwner and holder (including a pledgee)
of any note secured hereby, whether or not named as Lendar harein. {c) Wharever the context 80 requires, tha masculine gender inciudes
the lerminine and neuter, the singular number ingludes the plural, and vice versa (d) Captions and parag aph 1eadings used herein ars for
convenience only, are not 8 pan of this Mortgage and shall not be used in construing it.

{32) Adjustable Rate Mortgage Proviglons. The Note which this Mortgagu secures Is an adjustabie morigage loan on which the
interest rate may be adjusted from tima to time in accordance with a monthly increasse of decrease in an Indax, ul' as provided in said Note.
From time to time the monthiy Instalimen! paymants due under said Note may not be sutticient to pay all interest Gurnwhich case unpald
interest will be added to principal In no case shall the unpaid interes! added to the principal exceed 150% o1¢the original principal

indebledness

BORROWER REQUEBSTS THAT A COPY OF ANY NOTICE OF GEFALLT AND OF ANY NOTICE OF SALE HEREUNDER BE MAILED TO BORROWER AT THE ADDRESS HEREINABOVE 82T FORTH.
Signature of Borrowsr

RICHARD S. JACOBSON ELLEN L. {76bason

NOTARY ACKNOWLEDGEMENT FORM APPEARS ON THE REVERSE SIDE,

SF-22402-9 (Rav, A - 5/04) ARM 1, ILC, IV. TV-C, V, VIl & 38 . Part 4 (1} saf 7

S68L2¥56




UNOFFICIAL COPY

Stats of {tlinols County sx: &ok

) -LQQ v “"&'“" ] “‘(! 2 notaty public in and for said county and styte, do hareby cariify that
ZCCA'J S- A'M‘-Gcfo‘\ tacf e—w . (.)Mﬂfo&.[, ,é.‘.gp.:'w,z.

personally known o m« lo be the name person(s) whose name(s) subacribed to the loregeing instrument, appeared before
me this day in person, and 2 :knowladged that signed and delivered the same insirumeant as frag and voluntary

act, for the uses and purpose’ therain sel forth.
Given under my hand and ffi :la! seal, this n #\ day of ‘ LC

My commigsion axpires:

L SEALY ) >_
Andrew Snarski

\\ otary Public, Stete d i}lmmsl

| thy Comm‘ussiﬁ ‘E:;:::’-.r'
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