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THIS MORTGAGE ("Security inatrurrant“) Is given on February 22, 1996
The mortgagor I8

HARRY P CAIN il AND MAURY B CAIN, HUSBAND AND WIFE
ELIZABETH CAIN, AN UNMARRIED WQA/AN

{“Borrower").
This Security tnstrument Is glven to
GREAY WESTERN MOHTGAGE CORPORATION, A DZLAWARE COHPORATION

which is organized and existing under the laws of THE STATE OF DELAWARE , and whase
address is
9451 CORBIN AVENUE, NOHTHRIDGE, CA 391324
{"Lender"). Borrower owas Lender the principal sum of
ONE HUNDRED SIX THOUSAND TWO HJMRED AND 00/100..

Dollars {U.S. $106,200,00 ). This debt is evidanced by Borrower's note dated the same date as this Secunty
instrument {"Note*), which provides for monthly payments, with the full-Gebt, if not paid earlier, due and payable
on Merch 1, 2025 . This Security Instrument secures to Lende:: (aj ‘he repaymaent of the debt evidenced
by the Note, wnh interest, and all renewals extensions and modifications r7.ihe Note; (b} the paymant of all other
sums, With interest, advanced undet Paragraph 7 to protect the security o -tiia Security Instrument; and (c} the
performance of Borrower's covenants and agreements under this: Security Ipctrument ‘and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the follomng dascribed property: chHted in
co0K County, lllinois::

AS PER LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART

HEREOF KNOWN AS SCHEDULE ‘A’

PIN/TAX ID: 17-04—215-071 1054. VOLUME 498
which has the addrass of 1309 N WEI.I.S ST #1105

CHICAGO o
lllinois 60611 {"Property Address" ).

TOGETHER WITH all the impiovements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter ‘a part of the property. Al replacements and additions shall also be
coverad by this Security Instrument. All of the foregoing is raferred to'In this Security Instrument as the:"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estats hereby conveyed and has the right to'
mosigage, grant and convey the Property and that the Property is unancumbered, except for encumbrancas. of
record. Borrower. warrants and will defend generally the title to the Property againat all claims and demands,
subject to any encumbrances of record. .

THIS SECURITY INSTRUMENT combtnes umform covenants for natronal use_and non- umform covenants wnh
limited variations by jurisdiction to constitute ‘a Gniform security instrumenit covering real property.

ILLINOIS--Single Famlly Fannlu MniFuddIo Mac UNIFORM INSTRUMENT Form 3014 9/90 (page ! of & page,
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UNIFGIM COVENANTS. Bonowar and Lendar covanant and agree as {ollows:

1. Payment of Principal and Intarest; Prapayment aind Late Charges, Bonuwar ghall promigily pry wiist due tha
principel of nml imuroat on the debt aevidenced by the Nota and any prepayment and lme charges due undm the
Note. N N

2. Furids for Taxes and Inauranca. Subject 1o applicable law or to a written waiver by Lander, Berrowas shall
pay to Lender on the day monthiy paymaits ate duo under the Nota, until the Noto is peid in iull, 6 sum {“Funds")
for: {a) yearly taxes and assessments which may attain priority over 1his Security Insiruthémt os a lien on the
Property; (b) yeerly leasehold payments or ground rents on the Property, if any: [c) yearly hazaid or property
- insurance premiums; (d) yearly flood insurance premiums, if any; {e) yearly mnftgaga insurgnce premiums, il sny;
and {{) any suins puyab!o by Borrowar to Londer, in accordance with the pmvmons of Paragraph B, in lieu of the
“payment of mortgage insurance premiums. These items are colled *Escrow Hems.” Lender' may, at any tmae, colipel
and hold Funds in an amount not to exceed the maximum amount a lendgr tor a federally rolated martgage foan
may raquire for Borrower's escrow account under the lederal Real Esmte enlmuam Proceduras Act of 1974 us
amaendod from 1imp to time, 12 U.S.C, § 2601 or seq. ("RESPA"}, unless anothar Iew 1hat applies 10 1he Funds sets
a lesser amountf o, Lender may, at any time, collect and hold Funds in an amount 1ot 1» oxcend thy losser
amoum, Londer moy sstimate the amoeunt of Funds due on the basis of current data and ressonable estimales of
axpenditures of futurc Esrrow ltems or otherwise in accordonce with appiicoble inw,

The Funds shall be‘neld.in an institution whose deposits are insured by a fedaral agency, instiumentality, or
entity (including Lendar, it ‘Lenader is such an institution) ar in any Federal Home Loan Bank. Lender shall apply the
Funds to pay the Escrow ltems, Lender may not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, cz-verifying the Escrow lems, unless Lender pays Barrower interest on the Funds
and applicable law permits Lender to make such a charge. However, Lender may requira Borrower to pay a
one-time chorgo for an indopendent rous estate tax reporting service used by Lender in connection with this loan,
unless spplicabie law provides otherwise Un'ess an agreemant is made or applicable law requites intorgst 10 be
paid, Lender shall not be required 1o pay Buriuwer any interest or earnings on the Funds. Borrower and Lender may
agree in writing, however, that interest shall be peid. on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds, showing creuit:-and debits to the Funds and the purpose for which each debit
to the Funds was made. The Funds are pledged as-edditional sacurity for all sums secured by this Secutity

Instrumaent,
If the Funds held by Lender exceed the amounts permitted 1o bu held by applicable law, Lender shail nccount to

Borrower for the excess Funds in accordance with the requirerients of applicable law. 1 the amount of the Funds
held by Lander at any time is not sufficient 1o pay the Escrow/(tems when due, Lender may so nolily Borrower in
writing, and, in such cass Borrower shall pay to Lender the amouit necessary 10 make up the deficiency. Borrowet
shall make up the deficiency in no more than twelve monthly payrients, 2t Lender’s sole discretion.

Upon payment in fuff of all sums secured by this Security Instrument, Lender shall promptly refund to Barrower
any Funds held by Lender. If, under Paragraph 21, Lender shall acquire wr-3eli the Property, Lender, ptior 1o the
acquisition or sale of the Properly, shall apply any Funds heid by Lender at the %ima ol acquisition or sale as a credit
against the sums secured by this Security instrument.

3. Application of Payments. Unlass applicable law provides otherwise, all paynwents received by Lender under
Paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the iNate; second, 10 amounts
payable under Paragraph Z; third, to interest due; fourth, 1o principal due; and last, to an, !ate charges due under
the Note.

4, Charges; Liens. Borrowsr shall pay ail taxes, assessments, charges, lings and imposit;o:s attributable 1o the
Property which may attain priority over this Security Instrument, and leasehold paymenis or ground rems, il any.
Borrower shall pay these obligations in the manner provided in Paragraph 2, or if not paid in that inanner, Berrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furntish to Lender all notices
ol amounts to be paid under this paragraph. |f Borrower makes these payments directly, Bofrower shall promptly
furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any fien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in 8 manner acceptable to Lender; (b)
contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the
Lender’s opinion operate to prevent the enforcement of the lien; or (¢] secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien 1o this Security instrument. If Lender determines that any
part of the Properly is subject to a lien which may attain priority over this Security Instrument, Lender may give
Borrower a natice identilying the lien. Borrower shall satisfy the lien or 1ake one or more of the actions set forth
ahove within 10 days of the giving ot notice,

5. Mazard or Property Inaurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards inciuded within the 1erm “extended coverage" and any other
hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be maintsined in the
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Loan No.: 1-828037-6
amounts and for the periods that Lender requires. The insurance carrler 'prowdmg the'ingdranco shall bo chosan by
Borrower subjsct to Lender's approval which shall not be unreasonably withheld, | Borrower falls to maintain
covorage described above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in tha
Property in nccordance with Paragraph 7. ;

All insurence policiea and ranewais shall be acceptable to Lender and shall inolude A standard morigage olnuke,
Lender shall have the right to hotd the policies und ronuwals, | Lendor rayuires, Borrowor shall promptly glve to
Loncler all racelpts of pald promiums and ranawal notices. In the event of loss, Barrower shall give prampt notlce to
the insurance carrior and Lander. Lender may make proof ol loss il not made promptly by Borrawer.

Unless Lender and Borrower otherwise -agrae in writing, Insurance proceads shall he applied to reatoration or
rapeir of the Property danaged, {f tho reatoration or iepair 16 economically feasible and Lendar's sacurlty [6 ni
losgened. H tha rostoration or rupdir is nol aconomicnlly fooslble or Londer's nscurlty would b lossoned, tho
insurance proocads ahull be appliod to the suma sacurad by thin Ssourity Instrument, whether or not then die, with
any oxcess paid to Borrowur, I Borrower nbundons tha Property, or does not nnswar within 30 daya » notite from
Lender that the insurance carrler has offerad to settio 1 clalm, then Lender may collect the insurancy proceeds.
Lender may use *i rroceads to-repair or restore the Property or to pay sums secured by this Security |nstmmant.
whether or not then zue, Tha 30-day period will begin when the notice is given.

Unless Lender anc Br.rrower otherwise agree in writing, any application of proceeds to principal shail not extend
or postpone the due data ¢/ the monthly payments raferred to in Paragraphs 1 and 2 or change the amount of the
payments. |§ under Paragraat 21 the Property is acquired by Lender, Borrower's right to any insurance policies snd
procaeds resulting from damage io the Property prioy. io the acquisition shall pass to Lender to the axtent of the
sums secured by this Security Instzament immediatelyrprior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrowur shall occupy, establish, sand use the Property as Borrowor's pringlpnl rasidence within abxty
deys altor the execution of this Security” Initrumont and shall continue 1o oocupy the Property an Borrower's
principal residence for ot lonst ono yonr @ity iho dute of occupancy, unless Lender othorwine ngrean in writing,
which consent shall not be unroasonably wiicail, or unless extenunting circumstoncos axist which are boyond
Borrower's control. Borrower shall not destroy, uar:ane or impalr the Property, allow the Property to detorlorate, or
commit waste on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or
criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or otherwise
materially impair the lien created by this Security Instrumint or Lender's security interest, Borrower may cure such
a default and reinstate, as provided in Paragraph 1B, by causiiq the action or proceeding to ba dismissed with a
ruling that, in Lender’s good faith determination,. precludes foreiiure of the Borrower's interest In the Property or
othar material impairment of the lien created by this Security Irst'ument or Lender's security interest, Borrower
shall also be in default if Borrower, during the loan applicatici prozess, gave materially false or Inaccurate
information or statements to Lender (or feiled to provide Lender with any material information) in connaction ‘with
the loan evidenced by the Note, including, but not limited to, representatiors concerning Borrowar's occupancy of
the Property as a principal residence. If this Security Instrument is on a leaseliold, Borrower shall comply with all
the provisions of the leaseé, |f Borrower acquires fee’ !:tie to the Property, the vaszhold and the fee title shall not
merge unless Lender agrees to the merger in writing.

7. Protection of Lender’'s Rights in the Property. |f Borrower fails to perform the-covenants and agreerments

contained in this Security Instrument, or there is a legal proceeding that may significantlv affect Lender’s rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture ar to enforce laws or
regulations), then Lender may do end pay for whatever is necessary to protect the valua-uf the Property and
Lender's rights in the Property. Lender’s actions may include paying any sums secured by a lizn“which has priority
over this Security Instrument, appearing in court, paying reasonable attorneys’ faes and entering on the Property to
make repairs. Although Lender may take action under this Paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender-under this Paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrawer and Lendar agree to other terms of payment, these amounts shalt bear
interest from the date of disbursement at the Note raze and shall be payable, with interest, upon notice from Lender

to Borrower requesting payment,

8. Mortgage Insurance. if Lender required mortgage insurance- as a condition of making the loan securad by
this Security Instrument, Borrower shall pay the premiums raquired to maintain the mortgage insurance in effect. If,
for any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall
pay the premiums required to obtain coverage substantially equivalent to the mortgage insurance. previously In
effect, at a cost substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect,
from an alternate mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is
not available, Borrowor shall pay to Londer aach month a sum equal to ono-twelfth of the yearly mortgage
maurange premium being pald by Borrower when the insurance coverage laptud or ceased to be in alfect. Lender
will accept, use and retain thuse paymants as a loss reserve in lieu of mortgage insurance. Loss reserve payments
may no longer be ren .rad at the option of Lender, if mortgage Insurance covarage (in the amount and for the
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pariod thut Lender requiros! provided by an insurer approved by Lender again bhecomes available and is obtained.
Borrowaer shall pay the premiums required 1o maintain mortgage insurance in effect, or to provide a loss reserve,
until the requiremant far mortgage insurance ends in accordance with any writtan agreement beiween Boriower
and Lender or applicable law,

8. inspection. Lander or its agent may make reasonable entrigs upon and inspoctions of the Propurty. Lender
shall giva Borrower notice at the time of or prior 1o an inspection specitying reasonakle cause for the inspaction.

10. Condomnation. Tho proceeds of any award or cloim for damanges, diraet o1 consequentiol, in connection
with any condemnation or other taking of any part of the Property, or lor conveyance in lieu of condemnation, are
haraby assigonod amt shalt bo poid o Lendur,

In the aven! of a 1ol 1aking of the Property, the proceads shall be applied to the sums secuted by this Security
Instriumant whothar or not thon dua, with any oxcess paid 1o Borrowar. In the event of a patinl taking of the
Proparty in which the fair markel value of the Property immedietoly bofore the taking is equal to ot gramter than the
amount of the suma sacured by this Sacurity Instrumont immadintely betore the taking, unloss Bonowst and Lenider
olhurwise agrou in writlng, the sums securod by this Secuilty Instrument shall he teduend by thy rmount ot the
proceads multipliod by the following fraction: (a) the total amount of the sums secuted immedistely beloe the
taking, divided by (b the fair marketl valug of tho Property immaediately batore the tuking. Any bulunce shall be paid
to Borrower. In theuvent of a partial taking of the Property in which the fair market value of the Property
immediataly before the (#king is less than the amount of the sums secured immaediately before 1he taking, unless
Borrower and Lender oierwise agree in writing or unless applicable law otherwise pravides, the proceeds shali be
applied to the sums secured by this Security Instrument whother or not the sums are then due.

If the Property is abandoiest vy Borrower, or if, after notice by Lendar 10 Borrowar that the condemnor offars to
make an award or settle o claim ‘ur damages, Borrower fails to respend 1o Lender within 30 doys after the dato 1he
notice is given, Lender is authorized o collect and apply the proceeds, at its option, either 1o restoration or repait of
the Property or 10 the sums secured vy this Security Instrumaent, whethar or not then due,

Unlegs Lender ond Borrowor othuiwisd aglaee in writing, any application vl proceeds 1o principal shall not oxtend
ar pastpone 1ha duo date of the monthly poy:oents refetred 10 in Paragiaphs 1 and 2 or chongo tha mnount of such
paymants,

11. Borrower Not Released; Forbearance By i.cnder Not a Waiver. Extansion of the tima for payment of
moditication of amortization of the sums secured by th's Tecurity instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the iiabijlity of the original Borrower or Borrower’s suctessors in
interest, Lender shall not be required to commence pruceedings against any successor in interest or refuse to
extend time for payment or otherwise modify amortizatior. i the sums secured by this Securily Instrumem by
reason of any demand made by the original Borrower or Boirowa¢'s successors in interest. Any forbearance by

Lender in exercising any right or remedy shall not be a waiver of Cr preclude the exercise of any right or remedy.
12. Successors and Assigns Bound; Joint and Several Liability; Co-zianers. The covenanis and agreemenis of

this Security Instrument shall bind and benelit the successors and assigns z{ Lander and Borrower, subject to the
provisions of Paragraph 17. Borrower's covenants and agreements shall/paioint and several. Any Borrower who
co-signs this Securily Instrument but doos not execute the Note: (a) is co-siphing this Security Instrument only 1o
mortgage, grant and convey that Borrower's interest in the Property under tha tarns of this Security Insttument;
{b) is not personally obligoted to pay the sums secured by this Security Instrument; end (c) agrees that Lender and
any other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of
this Security instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a faw whichy seis maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges coilectce or 10 be collected in
connection with the loan exceed the permitted limits, then: {a) any such loan charge shaii’ S2)reduced by the
amount necessary to reduce the charge to the permitted limit; and (b} any sums already collected from Borrower
which exceeded permitted limits will be refunded 1o Borrower, Lender may choose 10 make this refund hy reducing
the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partiai prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by deliveting it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to
the Property Address or any other address Barrower designates by notice to Lender. Any notice to Lender shali be
given by first class mail 1o Lender's address stated herein or any other address Lender designates by nolice 1o
Borrower. Any nolice provided for in this Security Instrument shall be deemed 1o have been given to Borrower of
Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security instrument shall be governed by federal faw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or
the Nota conflicts with applicable law, such confiict shall not affact other provisions of this Security Instrument or
the Note which can Lo givon olfoct without the contlicting proviglon, To this and the provisions of this Socurity
instrument and the Note are declared 10 be severable.
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CONDOMINIUM RIDER
Loan No.; 1-626037-8

THIS CONDOMINIUM RIDER is: matde this 22nd day of Februnry, 1995 and is
incorporated Into ana shall bo desmed to amend and supplament the Mortpage, Deed of Trust or
Security Deed {(the: "Zerurity Instrument™) of the same date glven by the undersigned (the

“Borrowear"”} to secure Berrowar's Note to
GREAT WESTERN MORTGAGE CORPORATION, A DELAWARE CORPORATION

{the "Lender"} of the same date and ~overing the Property described in the Security lnstrumant and
located at:
1309 N WELLS ST #1105
CHICAGO, iL 60611
1P perty Address) ‘

The Property includes a unit in, together with an undivided mtarest in the common elemams of, a
condominium project known as:
MICHAEL'S TERRACE CONDOMINIUMS

{Nama of Condardnium Project]
{the "Condominium Project”}). If the owners’ assccistion or other entity which acts for the
Condominium Project {the "Owners' Association”) holds tit.e to property for the benelit or use of its
members or shareholders, the Property also includes Borrower's interest in the Owners’ Association
and the uses, proceeds and benefits of Borrower's inerast.

CONDOMINIUM ' COVENANTS. in addition to the covenunts and agreements made in the
Security Instrument, Borrower and Lender further covenant and agres as follows

A. Condominium Obligations. Borrower shall perform all of Bairewer's obhgatrons undar the
Condominium Project’'s Constituent Documents. The "Constituen®” Pocuments” are the; (i)
Deciaration or any othar document which creates the Condominium Projact; (i) by-laws; (iii} code of
regulations; and {iv) other equivalent documents. Borrower shall promptly nay, whan due, all dues
and assessments imposed pursuant to the Constituent Documents,

B. Hazard Insuranca So long as the Gwners’ Association maintains, with a geaerally accepted
insurance carrier, a@ "master” or "blanket" policy on the Condominium Project whiel: 'a satisfactory
to Lender and which provides insurance coverape in the amounts, for the penods drd. against the
hazards Lender requires, including fire and hazards included within the term "extended cnverage,'
then:

{i) lender waives the provision in Uniform Covenant 2 for tha monthly payment to Lender of
one-twelfth of the yearly premium instaliments for hazard insurance on the Praperty; and-

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on
the Property is deemed satisfied 10 the extent that the required coverage is provided by the Owners’
Assaciation policy.

Borrower shall give Lender prompt natice of any lapse in required hazard insurance coverage,

ALL TERMS AND CONDITIONS CONTINUED ON THE BACX OF THIS RIDER
ARE PART OF THIS RIDER

MULTISTATE CONDOMINIUM RIDER--Single Family-- Faonie Mae/Fraddie Mac UNIFORM INSTRUMENT  Form 3140 9/30 fpage T of 2 pages}
GFO74R08 tRT2/94)
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In the event of a distribution of hazard insurance proceeds in lieu o) restoration or repair
following a loss ta the Property, whether to the unit or to common elements, any proceeds
payable to Borrower are hereby assigned and shalt be paid 1o Lender for application 10 the sums
sacurad by the Security instrument, with any excess psid to Borrower.

C. Public Liabiiity Insurance. Borrower shall take such actions a5 may be reasonable 1o insure
thet the Owners’ Association maintains a public fiability insurance policy acceptable in form,
smount, and axtent of coverage to Lender.

D. Condemnation. The proceeds of any aword o cloim for demages, direct or consequential,
payable 1o Borrower in connection with any condemnstion or other taking of all o1 any part of the
Properly, wiather af the unlt or of the common olemonts, or for any conveyance in liey of
condemnaer, are hereby assigned and shall be peid to Lender, Such proceads shall by nppiind by
Londor 10 thesums secured by the Security Instrumant as provided in Uniferm Covenant 10,

E. Lender's frior Consent. Borrowar shall not, axcept after notice Lo Lender and with Lender’s
prior writtan consen., gither partition or subdivide the Property or consent to;

[i} the abandortticnt or termination of the Condominium Project, except for abandonment ot
termination required by lpw in the case of substantial destruction by fire or ather casually o1 in the
case of a taking by conoarwation or eminen domain;

(it any amendment 1o any- provision of tha Constituent Documants H the provision is for the
axprass benefit of Lender;

{iii} termination of professional rmzaagemen and assumpltion of self-management of the Owners’
Association; or

{ivi any action which would havs tiw effect of rendering the public liability insurance coverage
maintained by the Cwners' Association-uracceptable 10 Lender,

F. Remedies. !f Borrower does not puv condominium dues and sssessments when due. 1hen
Lender may pay them. Any amounts disbused by Lender under this paragraph F shall become
additiona! debt of Borrawer secured by the Security !nstrument. Unless Borrower and Lander agree
to other terms of payment, these amounts shsl tesr intarest from the date of disbursement at the
Note rate and shall be payable, with interesi, upeinotice from Lender 10 Borrower requesling
paymaent,

BY SIGNING BELOW, Borrower accepts and agrees to the terris aad provisions comained in this
Condaminium Rider.

{Seal}

{Seal)
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| ADJUSTABLE RATE RIDER
Loan No.: 1-625037-6 ARM G-3

THIS ADJUSTABLE 4ATFE RIDER dated  February 22, 1995  changes and adds 1o the Mbrtgage,
Dead of Trust, or Secuniy Deasd (the "Security Instrument”) ) signed this day. The Security

Instrument securas my Nofe-{the "Nota") to
GREAT WESTERN MORTGAGE CORPORATION, A DELAWARE CORPORATION

{the "Landar"l also slgned this day anil. covers my property as doscnbad in lhe Security- Instrument
and located at:
1309 N WELLS ST #1105

CHICAGO, IL 60611 /
{Propurty-Address)

ATTENTION: THE NOTE CONTAINS PROVISIONS ALLOWING FOR ADJUSTMENTS TO MY
INTEREST RATE AND MY MONTHLY INSTALLMENT. THE NOTE LIMITS THE MINIMUM AND
MAXIMUM {NTEREST ) MUST PAY AND HAS THE POT:NT 1AL FOR NEGATIVE AMORTIZATION.

The amount of my scheduled monthly instaliment could be jess than the amount reguired 1o pay the
interest due after a rale adjustment for that instaliment period. !f 50, the Note Holder will subtract
the amount of my scheduled . monthly instatiment from the amourit of interest that | owe for that
month and will add_the difference to the outstandmg principal halance of iny loan. This occurrence
is known as negative amor’dzation This unpald interest is called “deferred intorest.” Under the Note,
| must pay interast on the amount added to the principal balance at the sams rate of interast ) am
required to pay on the outstanding loan balance each month.

INTEREST RATE AND MONTHLY INSTALLMENT ADJUSTMENTS

The Note provides for adyustments to my interest rate and my monthly installments as follows:
Initial Interest Rate 6.400% First Intarest Rate Adjustment Date June 1, 1895
initial Monthly Installment $664.29

First Installiment Due Date April 1, 1995 !nst&llment Due Date 1at

Maturity Date March 1, 2025 First lnstanment Ad]ustment Date Apru 1, 1996
Minimum Rate* 6;400% Maximum Rats® 12,100%

Rate Differential 3. 000

*The Minimum Rate and Maximum Rata are subjact to adjustrment as provided in Section 1{d).
GFIGRA0M (R1/35t
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1. METHOD OF COMPUTING INTEREST RATE ADJUSTMENTS,

{a) Adjustment Dates. The interast rate I will pay will be adjusted on the Firyt Imorest Bato
Adjustmant Date (shown on the from of this Rider) and on evary Instaitment Due Date tharesles,
{b) The Index. Beginning with 1he Firat interest Rate AdAuumum Date, my Imarest 1Mo will bo
hasaed on an Indax, The “Indux” ia the monthly wulghted average cost of savings, borrowings and
idvincod published from time 1o time by the Fedaral Home Loan Bank of San Francisco (called
the "Bank"}]. {f the Index is no longer published during the 1erm of the Note, or il Note Holder, in
its sola discrotion, finds that the Index no longer reptesents the current monthly weighted
avaragu cost of savings, borrowings and advances by the Bank available 1o Arizona, California
and Nevada savings institutions of a type that were eligible 1o be members of the Bank on
August 8, 1989, then the Note Holder may select an alternate index to calculate the interest rate,
and that uternate index shall be the "Index.” If the alternate index selected by the Note Holdar

is no leage: publishad during the term of the Nota, the Note Holdar may choose another shternate
tlngex 1o cuiculate the interest rata. Each published update of the Index is called the "Curiem
ndex.

{c) Caiculation of Adjustryers.The Noto Holder will deturning each sdjusted inferes! rate by
adding tho Rote Ditferentior {shown on the front of this Ridet) 1o the mos! racenly published
Current Index. The sum of the Current Index and the Rate Ditferential is the interest rate that will
apply 1o my loan until the next rronth’s interest rate adjustment. ,
The Note Haolder may choose not to increase my intetest rate even if an increase is permitted
because of an increase in the Current/inilex. The Note Holder is not required o give me advance
natice of interest rate adjusiments. - . .
(d} Limits on Interest Rate Adjustments. " 'he interest rate | am required 10 pay during the term of
this loan will not be greater than the Maximum Rate not less 1han the Minimum Rate (shown on
the front of this Rider), unless the propertY caceting this loan is sold and the loan is assumed.
Sale of the property and assumption of my loan reauire the Note Holder's consent.
If the property i5 sold and my loan is assumed, the Note Holder may adjust the fMaximum Rate
up fo five percentuge points (5.0%} above the inlerest rate in effect on the date of the
assumption. Tha Nole Holder may also adjust the Miniipum Rate up to five percentage points
{5.0%) below the interest ratg in effect on the date ui the assumplion. The Note Holder may
increase or decreass the Maximum Rate and the Miniiium Pzte each time the property is sold
and the loan is assumed. The Note Holder, however, may choose not to adjust the Maximum
Rate of Minimum Rate each time tLha property is sold ond the lcon is assumed. The Note Holder's
chnice whether to adjust the Maximum of Minimum Rates will & made at the time the Note
Holder consents 10 the sale and assumption.

. METHOD OF COMPUTING ADJUSTMENTS TO THE MONTHLY INSTALiMENT.
{a) Adjustment Dates. My monthly installment will be adjusted or the First instaliment
Adjustment Date {shown on the front of this Rider) and annually thereafter. The date the
instaliment will be adjusted is called the "Installment Adjustment Date".
ib) Calculation of Adjustments.The new installment will be calculated _aﬂp_roximatciy 80 days
Frior to the Instaflment Adjustment Date by using the interest rate which is ther i e‘fect and the
toan balance which would be owing on the installment Adjustment Date if all reguloriv scheduled
instaliments are made, The new instaliment will be an amount which would be sufficient 10 repay
the loan balance used in the calculation over the remaining term of the loan at the nicrest rate
used in the calculation, in substantially equal payments.

{c) Limitatien on Adjustiments to the Monthly installment, The increases and decreases which
occur Lo the manthiy installment on the Installment Adjustment Dote will not exceed 7 1/2% of
the previous monthly instaliment except on the fitth {5th) anniversary of tha First
Installment Due Dats, and on each fifth {5th) anniversarg during the remaining term of the loan.
On the fifth (6th) anniversary, and each fifth (5th) anniversary lollowing, the increases
or decreases to the monthly installment may exceed 7 1/2% of the grevious installment amount
ildlhe calculation of instaliment adjustment described in Section 2{b) would result in a greater
adjustment.
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ADDITIONAL COVENANTS. in addition to the covenants and agreements made in the Securlty

Instrument, Borrower and Lender further cavenant and agree as follows:

A. TRANSFER OF THE PROPERTY OR OF A BENEFICIAL INTEREST IN BORROWER
Paragraph 17 of the Security Instrument is amended 10 read as {ollows:
(The Note Holder is called the "Lender;” | am called the "Borrower.”|
17, LENDER'S CONSENT REQUIRED. Lender may declare all sums secured hereby immediataly
due ond payabla within 30 days after such declaration except as expressly limited by law, if
Borrowor without Lendar's prior written congant: {a} sells, conveys, contracis to sell, alipnatoy
or further encumbers all or any part of the propmtr; or () leasos all or any part of the proparty
for n term, togethar with a)l exercisable options, of b years or more; or {c) leases ol or iy purt
of the pronarty and, in cannection with such lenge, grants the lessee an option to purchase all
or any part of the property; or {d) sulfers the title or any interest in the properly to be divested,
whothar voluntarlly or involuntarlly; or {el changes or poermits to be changed the character or
usa of the pionarty; or (¢} is & partnorship snd any of tha general panners’ interasts in the
partnarship ae ‘ransferred or assigned whether voluntarily or involuntarlly; or tg] 8 A
corporation with fawer than 100 stackhoiders at the date ol execution of this Sacurity
instrument and maie-than 10% af its capital stock is sold, transterred or assigned during a
1 2-month period, ,

B. FUNDS FOR TAXES AN INSURANCE _
The third sentence in the sesond paragraph of Uniform Covanant 2 of the Security Instrumant is
amendod to read as follows: cender may not charge for holding and applying tho Funds,
analyzing the account of veriying-the escrow items, unless Lender pays Borrower interast on
the Funds and applicable law pirmis Lender to make such a chargue, provided, however, 1hat
Lender may impose upan Borrower di, closing a fee to compensnte o third party who shall bo
responsible for the monitoring and-yusyment of roal estato taxes without thoreby bocoming
obligated to pay Borrower interest on the Funds.

€. OCCUPANCY AGREEMENT
lf Rorrower was required to execute an Occupancy Agresment as a condition for obtaining the
loan secured by this Security Instrument, the tarms of the Occupancy Agreement, including the
provisions which make a violation of its teims an event of default under this Security
instrument, are incorporated hergin by this referenre.

SIGNATURES OF BORROWEL'S;
{Please sign your name exactly as it appears below.)

BY SIGNING BELOW,
i accept and agree to the terrns and covenants in this Adjusi: ble Rate Rider.

V.G

A G

| W«‘n?— C—-—“ Seal (Seal)

{Seal) [Seal)

YS6

e
kg

R
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LOAN NUMBER: 1-626037-€

BFONANGD R4t

SCHEDULE "A"

UNIT 1105, TOGCETHER ¥TTH IT§ UNDIVIDED PERCENTAGE INTEZREST
IN THE COMMON ELEMENTS YN MICHAEL'S TERRACE CONDOMINIUM AS
DELINEATED AND DEPINED [N THE DECLARATION RECORDED AS
DOCUMENT NUMBER 91-074681 , 'AND|IQCATED IN LOTS 104, 105 AND
106 IN SHELDON'S SUBDIVISIOs OF|10TS 61 TO 90, BOTH
INCLUSIVE, IN BRONSON'S ADDITION TO CHICAGO IN THE EAST 1/1
OF THE NORTHEAST 1/4 OF BBCTICN 4. TOWNSHIP 35 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL|“FRIDIAN, IN COOK COUNTY,

- ILLINOIB.

TAX NUMBER }T;OA-Z}S-DTIiiOST, VOLUYP 438,

LEGAL DESCRIPTION ATTACHMENT

“QTEL7TCE
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¢2, Roladge. Upon payniant ol gl suimg seourd hr thin ﬂnnmlw lnuthmmm lmulm il riflenus this Brourity
fnntrumant 10 Borrower, Berzowar shall pay any regordation ubsly, Lendse may Uhman Borrowsf & tee lor relossing
thie Bocurlty Inntrumant, bt only il the fnu It [yniet tor o Whlrdd party-for nmvuma rontlorod #nt the aharging of the fax
is permittod under applicablo iow, .

23, Waiver of Homastaad. Borrower walvea nll right of hamestvad nxempuun in tha Proparty,

24, Riders to this Security Inatrument, |f ane or mare riders sre. executad by Borrower o rogordad lu{}ethul
with this Security Instrumant, the covenants and agreements of each such rider shall be incorparated Into and shaii
amend and supplement the covenants and agreemants of this Security instrument as if the fider(s) were a part of
this Sacurity Instrument, {Check applicable lina(s)

X Adjustable Rato Rider X  Condominiuny Rider  1-4 Family Rider
__ Graduated Payment Rider - Planned Unit Development Rider - " Biweekly Paymaent: Rider
Balloon Rider . Rate Improvement Rider —___ Second Homo Rider
_ Other(s) (specify] , L o

BY SIGNlNG BELZW, Borrower accepts and ngroos to the terms and covenanls contalned in this Security
Instrument and in any ridvr(s} executed by Borrower and racorded with |t

Witnesses:

O‘u A U'm’g M {} e t'-' "Blﬂrmlwar
' lSnnl)
ﬁirrowor

- {Seal)
~-Botrower

{Space Below This Line For Acknowledgmen:) =

State of Hlinbis, oo l( : County ss:

L n viA /L« {w v ™ ~(, & Notary Public in and far
said countv ancf) state, do heraby caft!fv that : o o

personaliy known to me to ba the sama ‘parsonis) whose namo{si e#hajgrlbed to tha lorog{oing | asuumam, npp&amd
before me this day in person, and acknowledged that Ziiza kef (A4 n) pRrve AN @‘b*f
signed and delivered the said mstrument as ey free and volumary act. ior the' uses and

purposes therein set forth. ' b-b
Given under my hand and official sea); this 99{,\0{ day of _fe./fa v -at«u/‘f“/’] o, ! C? CLr

' o
J
& -
e
(23

D-/VV(.(/&& }ZL L L'I/L.M

My Commission expires:_____(n~7~¢ S
‘ Nmary Pubhc . U

This instrument was prepared bv ‘.‘AAA Y

JONDA HEYBACH = - ' - {4 CSEA L P C'am)i{.
2500 S. HIGHLAND AVENUE: ggg&f iy R et pw | llr Nt 3
.mms " -‘ | Cw\C\ ) /L'WL v 7 _ B C’C’Ji#’\ )

SUITE 250

LOMBARD, ILLINOIS 60148 4 Noiary Public.. State 'of "7,
. 4 Wy Commission Emues EJ 3

Vv AN

Tty
N

Form 3014 9190 (oage 6 of 6 pages)




SoAcsIAD

UNOFFICIAL COPY

Loan Noo Y 0200570

10, Borrowar's Copy, Bonowaer shail ha ¢lvan ons contormesd copy of the Nota and vl this Socurity Instrsmom,

17, Yranstar ol the Property or a Beneficial Interest in Borrower, 1f ol or any part of thy Propistiy o any intarast
i 1t 18 sold or transterrad {or it o bonaficlal imorant i Bortowes i sohf or Lanstorred aod Bovdower s not o natural
puraond without Londer's prior welttan consant, Londer may, at its option, require immediata paymant in full of all
sums sacured by this Security Instrument. However, this option shall not be exercised hy Lender i exercise is
prohibited by tederal law as of the date of this Security Instrument,

if Lendar exercisas this gption, Lender shall give Borrower notice of acceleration. The notice shall provide o
periad of not lass than 30 days from the date the notica is delivered of mailed within which Borrower must pay all
sums secured by this Security Instrument. It Borrowsr fails 1o pay these sums prior 10 the expiration of this patiod,
Lender may invoke any remedies permittad by thin Socurity Instrument without fusrthes notice or domand on
Borrowaer,

18, Borrowar's Right to Reinstate. If Borrower meels cerlain conditions, Borrowaer shall have the tight to have
enforcemant of this Security Instrument discontinued at sny time prior 1o the eatller of: (n} 5 days {or suclh otha
pariod as applicable law may specify {or reinstatamant} balora ssly of the Property pursuant 1o any power of sola
contained in this Sevurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those
conditions are that Boriower: {8} pays Lender all sums which then would be due under this Secutity Instrumant and
the Note as il no accelyration bhed occurred; (bl cures any default of any other covanants or agreemanis; (¢} pays all
expansas incurred in enfarc'ng this Security instrument, including, but not limited 10, reasonabie sytorneys' fees;
and {d) takes such action s _snder may reasonably require 1o assure that the lien of this Security Instrument,
Lender's rights in tha Praperty‘apl Borrower's obligation to pay the sums secured by this Security instrument shall
continue unchanged, Upon rainsigiement by Borrowaer, this Security Instrument and tha obligations secured hereby
shall ramain (ully offective as it no aczeleration had occurred. However, this right (o reinstate shall not apply i tha
case of acceleration under Paragraph 1%

19, Salo of Note; Change of Lasn Servizer, The Note or o partial interast in tho Note (togather with tis Secutity
Instrument} may be sold one or more times.without prior notice to Bortower. A sale may result in & change in the
anlity {(known us the "Loan Sorvicer™) that euflzcts monthly payments dus under the Note and this Secuotity
Instrument. Thore also may be one or mare changzs af the Loan Seivicer uninleted (0 sole of the Note, i thete is
a change of the Loan Sarvicer, Bottowsr will be given written notice of the change in accordance with Paragioph
14 above and applicable Iaw. The notice will state tha name and addeess of the new Loan Servicer and the address
to which paymants should be made. The notlce will also contiiin any other information requited by applicable law.

20, Hazardous Substances. Borrower shall not cause or rermit the prasence, use, disposal, storage, or reiease
of any Hezardous Substances on or in the Property. Barrower 502l not do, nor allow anyone else 10 do, anything
affecting the Property thet is in violation of any Environmental Law, The preceding two senmences shall not apply 10
the presence, use, or storage on the Property of small quantitics of Mazardous Substances that are generally
recagnized to be appropriate to normal residential uses and to maintenas.ce of.1he Froperty.

Borrower shall promptly give Lender written notice of any investigatior; <laim, demand, Jawsuit or other action
by any governmental or regulatory agency or private party involving the Proper’y and any Hazardous Substance of
Environmental Law of which Borrower has actual knowledge. If Borrower learmns 5is notified by any goverrinental
or regulatory authority, that any removal or cther semediation of any Hazardous Subiiance affecting i Propetty is
necessary, Borrower shall promptly take all necessary remedial actions in accordance witb-Environmanal Law.

As used in this Paragraph 20, "Hazordous Substances” are those substances deliner. as toxic or hazardous
subsiancas by Environmantel Law end the following substances: gasoline, kerosene, oiel ‘lammable of t1oxic
petroleum products, toxic pesticides and herbicides, volstile soivents, materials coriziming asbestos or
formaldehyde, and radioactive materials. As used in this Paragraph 20, "Environmental Law" maans federal laws
and laws of the jurisdiction whare the Prcperty is located that refate to health, satety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrumant out not prior to acceleration under Paragraph 17
unless applicable law provides otherwise). The notice shall sper.ify: (a} the default; (b} the action required to cure
default; (¢} a date, not lass than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that fallure to cure the default on or before the date specified in the notice may result in
accdioration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Pro . The notice shall further inform Borrower of the right to reinstate after acceleration and the tight 1o assert
in tmreclosure procaeding the non-existence of a default or any other dafanse of Borrower to acceleration and
foreplpaure. 1t the default is not cured on or before the date spaciiied in the notice, Lender at its option may require
immﬂﬂime payment in full of all sums secured by this Security instrument without further demand and may
fore'%ose this Security Instrumaent by judicial proceeding. Lender shall be entitled to collect all expenses incutred in
purshing the remedies provided in this Paragraph 21, including, but not limited to, reasonsble attorneys’ fees and

costs af title evidence.
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