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Arlington Hts., 1L 60304 MORTGAGE

THIS MORTGAGE is made this~ 20TH day of FEBRUARY, 1995 , between the Mortgagor,

KURT SCHIRMER AND DONNA SCHIR¥zR HUSBAND AND WIFR (hercin "Borrower"), and the Morigagee,
TCE Consumer Financial Services, 1nc., & corpetiun organized and existing under the laws of Minnesots whose address is

714/716 EAST RAND ROAD, ARLINGTON HEICUTS, IL 60004 (herein
*Lender").

WHEREAS, Borrower is indsbted to Lender in tae priacipal of U.S. $20,000.00 , which indebtedness is evidenced by
Borrower's note dated 02-20-95 and extensions and renew.ls thereof (herein "Note®), providing for monthly installments of

principal and interest, with the balance of indebtedpess, if not sooier prid, dus and payable on  FEBRUARY 21,2005

TO SECURE to Lender the repayment of the indebtedness evidenr! by the Note, with interest thereon; the payment of all
other sums, with interest thereon, advanced in accordance herewith to protect Jbe security of this Mortgage; and the performance of
the convenants and agreements of Borrower herein contained, Borrower does beicty mortgage, grant and convey to Lender the
following described property located in the County of COOK__ | . Strio of Dlinois: =~ S

PARCEL 1:

UNIT %-32 IN THE GROVES OF KIDDEN CREEK CONDOMINIUM I, TOGETHER M'ATH AN
UNDIVIDED PERCENT INTEREST IN THE COMMON ELEMENTS DELINEATED ANU DEFINED IM
THE DECLARATION RECORDED AS DOCUMENT NUMBER 22327823, AND AS AMENDED, IN PART
OF THE SOUTHEAST 1/4 OF SECTION ONE, TOUNSHIP 42 NORTH, RANGE 1@, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2t
EASEMENTS APPURTENANT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 A3

SET FORTH AND DEFINED IN OECLARATION OF EASEMENTS RECORDED AS DCCUMENT NUMBER

22827822, IN COOK COUNTY, ILLINOIS.
which has the address of 1523 SILVERSTRAND CIRCLE, PALATINE, IL 60067 PIN#02-01-400-017-1109

(herein "Property Address®); (street, city, zip code)

LN8E2YGCE

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances
and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing,
together with said property (or the leasehold estate if this Mortgage is on a leasehold) are hereinafter refetred lo as the "Property.”

Borrower covenants that Borrower is lawfully seised of the estaie hereby conveyed and bas the right to mortgage, grant and
convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower convenants that
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrances of
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UNIFORM COVENANTS. Borrower sl Londor covenunt and ugroes us follows:

i, Payment of Principal and Interest, Borrower shall promptly puy when due the principal and intereal indebledneas
evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or u written waiver by Lender, Borrower shall pay to Lender
ou the day monthly payments of principal and interest are puyable under the Note, until the Note is puid in full, a sum (herein
"Funds®) equal to one-twelfth of the yearly taxes and assessments {including condominivm and planned unit development
assessments, if any) which may atwin priority over this Mortgage and ground rents on the Property, il any, plus one-twelfth of
yearly premium installments for hazard insurance, plus one-twelfih of yearly premium instaliments for mortgage insurance, if any,
al) as reasonably estimated initially and from time w time by Lender on the basis of asseasmonts wnd bills and reasonable estimates
thereof. Borrower shall not be obliguted to make such payments of Funds 1o Lender to the extent that Borrower mskes such
payments to the holder of & priu mortgage or deed of trust if such holder is an institutional lender,

[f Borrawer pays Funds to Lender, the Funds shall be held in an institution the depasits or uccounts of which wre insured or
guaranteed by u Federal or state agoncy (including Lender if Lender is such an institution). Lender shall apply the Funds to pay
said taxes, nssessmerss insurance premiums und ground rents. Lender may not charge for so holding and applying the Funds,
analyzing said sceount o verifying and compiling suid assessments and hills, unless Lender pays Borrower interest on the Funds
and applicable law permi’s Lender to muke such & charge. Borrower and Lender may agree in writing at the time of execution of
this Mortgage that interest oa tie Funds shall be paid to Borrower, and unless such agreement is made or applicable law requires
such interest to be paid, Lende: shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give w
Borrower, without charge, an annal “ccounting of the Funds showing credits and debits to the Funds and the purpose for which
each debit to the Funds was made, 7h2 Funds are pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by f.ender, together with the future monthly installments of Funds payable prior to the due
dates of taxes, assessaments, insurance premiurss and ground rents, shall exceed the amount required 10 pay suid taxes, assessments,
insurance premiums and ground rents as they Gl due, such excess shull be, at Borrower's uption, sither prompily repaid to
Borrower or credited to Borrower on monthly iastzliments of Funds. If the amount of the Funds held by Leder shal) not be
sufficient to puy taxes, ussessments, insurance preiaduas and ground rents as they fall due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or mare paymenis as Lender may require,

Upon payment in full of all sums secured by this Mortgzge, Leader shull promptly refund to Borrower any Funds lield by
Lender. If under puragraph 17 hereof the Property is sold or e Property is atherwise acquired by Lender, Lender shall spply, no
later than immediately prior to the sale of the Property or its acqvisition by Lender, any Funds held by Lender at the time of
apptication as a credit against the sums secured by this Mortgage.

3. Application of Payments, Unless applicable law provides othorwise, all payments received by Lender under the Note
and paragraphs | and 2 hereof shall be applied by Lender first in paymen. of amounts payable to Lender by Borrower under
paragraph 2 hereof, then o interest payable on the Note, and then to the principal =i ihe Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall rérform all of Borrower's obligations under
any mortgage, deed of trust or other security agreement with a lien which has prioaty cver this Mortgage, including Borrower's
covenants 1o make payments when due, Borrower shall pay or cause 10 be puid all taxes,” assessments and other charges, fines and
impositions attributable to the Property which may attain 8 priority over this Mortgage, and Ieasehold payments or ground rents, if
any.

S. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter rrecisd on the Property insured
against loss by fire, hazards included within the term “extended coverage”, and such other hazards e« |:cader may require and in
such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lunder; provided, that
such approval shall not be unressonably withheld. All insurance polices and renewals thereof shal) be in a firm acceptable to
Lender and shall include a standard mortgage clause in favor of and in a form ecceptable to Lender. Lender shall have the right to
hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement with a lien
which has priority over this Mortgage,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of ;

loss if not made promptly by Borrower.

If the property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to setile a claim for insurance benefits, Lender is authorized to
collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property or to the sums secured by

this Mortgage.
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6. Preservation und Muintenance of Property; Leaseholdsi Condondinivims; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shal)
comply with the provisions of any lease if this Mortgage is on a leasehold. If this Morigage is on s unit in a condominium or a
planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating or
governing the condominivm or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents.

7. Protection of Lender's Security, If Borrower fails to perform the covenants and agreements contained in this
Mortguge, or if any sction or proceeding is commenced which matenially affects Leader's interest in the Property, then Lender, m
Lender's option, upon nolice to Borrower, may make such appesrances, disburse such sums, including reasonable altorney’s fees,
and take such action as is necessary to protect Lender's interes). 1f Lender required mortgage insurance as a condition of making
the loan secured by this Mortgage, Borrower shall pay lhe premiums required to maintain such insurance in effect until such time
a8 the requirement for such insurance terminates in accordance with Borrower's and lender’s written agresment or applicable few,

Any amounts disbursed by Lender pursusnt to this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree o othor terms of payment,
such amounts shall be payable upon notice from Leader to Borrower requesting payment thereof, Nothing contained in this
paragraph 7 shall requiie Cender to incur mny expense or take any action hereunder,

8. Inspection. ‘Leuder may make or cause 10 be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Bomorecr notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9, Condemnation. The proceads of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the {reperty, or pant thereof, or for conveyance in lieu of condemnation, ar hereby sssigned and
shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which has
priority over this Mortgage.

10. Borrower Not Released; Forbearance ©y Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Mortgace nranted by Lender to any successor in interest of Borrower shall not operate
to release, ip any manner, the liability of the origirui Rorrower and Borrower's successors in interest. Lender shall not be
required to commence procesdings against such successor-or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in
interest. Any forbearance by Lender in exercising any right or remcdy hereunder, or otherwise afforded by applicable law, shall
not be u waiver of or preclude the exercise of any such right or rem-dy

11. Successors and Assigns Bound; Joint and Several Lizbility; Co-signers, The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the resprctive successors and assigns of Lender and Barrower,
subject to the provisions of paragraph 16 hereof. All covenants and agreeiwats of Borrower shall be joint and seversl. Any
Borrower who co-signs this Morigage, but does not execule the Note, (8} is co-signing this Mortgage only to mortgage, grant and
convey that Borrower’s interest in the Property to Lender under terms of this Mort yage, fb) is not personally liable on the Note or
under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may gree to extend, madify, forbear, or make
any other accommodations wilh regard to the terms of this Mortgage or the Note witiov® thit Borrower's consent and without
releasing that Borrower or modifying this Mortgage as to that Borrower's interest in the Propeny.

12, Notice. Except for any notice required under applicable law to be given in anctier manner, (8) any nolice lo
Borrower provided for in this Morigage shall be given by delivering it or by mailing such notice by curtified muil addressed to
Borrower at the Property Address or at such other address as Borrower may designale by notice o Lendsr «s orovided herein, and
(b} any notice to Lender shall be given by certified mail to Lender's address stated herein or to such other address as Lender may
designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be Geeined to have been
given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability, The state and local laws applicable o this Mortgage shall be the laws of the
jurisdiction in which the property is located, The foregoing sentence shall not limit the applicability of Federal law to this
Mortgage. In the event that any provision or clause of this Mortgage or the Nole conflicts with applicable law, such conflict
shall not affect other movisions of this Mortgage or the Note which can be given effect without the conflicting prowsnon. and to
this end the provisions of this Mortgsge and the Note are declared to be severable. As used hercin,“costs”, “expenses” and

"aftorney’s fees” include all sums lo the extent not prohibited by applicable law or limited herein,

14, Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof,

15. Rehabilifation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home
rehabilitation, improvement, repair, or other luan agreement which Borrower enters into with Lender. Lender, at Lender's
option, may require Borrower to execute and deliver to Lender, in & form acceptable to Lender, an assignment of any rights,
claims or defonses which Borrower may have against parties who supply [abor, materials or services in connection with
improvements made to the Property.
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16, Tramsfer of the Property. If Borrowor sells or transfory all or any part of the Propurty or an interest theroln,
excluding (4} the creation of & lien or encumbrance subordinate 1o this Mortgage, (b) a transfer by devise, descenl, or by
operation of law upon the death of a joint tenant, or (¢) the grant of any leasehold interest of three years or less not containing
an optian to purchase, Borrower shall cause 1o be submitted information required by Lender to evaluate the trunsferes as if a
new loun were being to the iransferee. Borrower will continue to be obligated under the Note and this Mortgage unless Lender
release Borrower in wriling,

If Lender, on the basis of any information obtained regarding the transferee, reasonably determines that Lender's
security may be impaired, or that there is un unacceptable likelihood of & breach of any covenant or agreement in this Mortgage,
or if the required information is not submitted, Lender may declare all of the sums secured by this Mortgage to be immediately
due und paysble, If Lender exorcises such aption to sccelerate, Lendor shall mail Borrower notico of accoloration in accordance
with paragraph 12 hereof. Such notice shall provide a period of not less than 30 days from the dute the notice is mailed or
delivered within which Borrower may pay the sums declared duo. 1f Borrower fails to pay such sums prior to the expiration of
such period, Lende: may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 17
hereof.

NON-UNIFOR COVENANTS, Borrower and Lender further covenant und ngree as follows:

17. Accelerativo; Remedies, Except as provided in paragraph 16 hereof, upom Borrower's breach of any
covenant or agreement of guanwer in this Mortgage, including the covenants to pay when due any sums secured by this
Mortgage, Lender prior to acesieation shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1)
the breach; (2) the action required (o cure such breach; (3) u date, not less than 10 days from the date the notice ls mailed
to Borrower, by which such breach mys¢ be cured; and (4) that failure to cure such breach on or before the date specified
in the notice may result in acceleration <« “ae sums secured by this Mortguge, foreclosure by judicial proceeding, and sale
of the Property., The nutice shall further Irivem Borrower of the right to reinstate after acceleration and the right to
assert in the forclosure proceeding the nomexistence of o default or any other defense of Borrower (o acceleration and
foreclosure. If the breach is not cured on or Hfore the date specified in the nutice, Lender, at Lender’s option, muy
declare all of the sums secured by this Mortguge to b immediately due and payable without further demund and may
foreclose this Mortpage by judicia) proceeding. Lenjer shall be entitled to collect in such proceeding all expenses of
foreciosure, incuding, but not Umited to, reasonable at(nrny’s fees and costs of documentary evidence, abstructs and
title reports,

i8. Bocrower’s Right to Reinstate, Notwithstandng Lerder's acceleration of the sums secured by this Mortgage due
to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Morigage
discontinued at any time prior to entry of s judgement enforcing this Mor.gage ift (a) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration weeurred; (b} Borrower cures all breaches of any other
covenants or agreements of Borrower contained in this Mortgage; (c) Borrower oays #Il reasonable expenses incurred by Lender
in enforcing the covenants and agreements of Borrower contained in this Morigass, and in enforcing Lender's remedies as
provided in parsgraph 17 hereof, including, but not limited to, reasonable attorney's f2ex, a7 (d} Borrower 1akes such action us
Lender may reasonably require to assure that the lien of this Mortgage, Lender's inie est'in the Property and Borrower’s
obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payiaent and cure by Borrower, this
Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration had occurred.

19, Assignment of Rents; Appointment of Receiver. As additional securily hereunde:. Poriower hereby assigns (o
Lender the reats of the Property, provided that Borrower shall, prior (o acceleration under paragraph’1? u=reof or abandonment
of the Proeprty, have the right to coilect and retain such rents as they become due and payable.

Upon aceeleration under paragraph 17 hereof or abandonment of the Property, Lender shall e ertitled to have a
receiver appointed by a court to enter upon, take possession of and manage the property and to collect the reats of the Property
including those past due. All rents collected by the receiver shall be applied first to payment of the costs of management of the
Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable
attoney’s fees, and then to the sums secured by this Mortgage. The receiver shall be liable to account only for those rents
actually received. W

20, Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge &
to Borrower, Borrower shall pay all costs of recordation, if any. -
21. Waiver of Homestead. Borrower hereby waives all right of homesiead exemption in the Praperty. y
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgaye, deed of trust or other encumbrance with a lien which has
priority over this Morigage to give Notice to Lender, 81 Lendur's address set forth on puge one of this Morigage, of any
defauit under the superior encumbrance and of any sale or other foreclosure action,

IN WITNESS WHEREOF, Borrower has sxecuted this Mortgage.

—‘H A CJM AAAVII -Borrower

.,";.;;};_ 7 KURT SCHIRMER
J’i Mﬂ;w""“““ DLIVIGES
1 f( C ‘:\ g q,alnd H 'BDITQWET
Ar!:ngzon His.. b 0ad  ENNA CHIR ER

~ 60004

STATE OF ILLINOIS, COO0K County ss:

_WJAMES T SELL __,aNowry Public in and

for said county and state, do hereby certify that porwn.."y Znown (0 ms (o be the same penmn(s) whuse name{s)
subscribed to the forgoing instrument, appeared before.mo this day in person, and acknowledged that-The Y
signed and delivered the suid instrument as free voluntary sct, for (e uses and purposes therein sel forth.

Given under my hand and official seal, this __oo7y  day of (grprijaARY

My Commission expires: /] ——
7-20-96 et “:;&g——

Notary public

" OFFICIAL :E,AL "
JAMES T, SECL
NOTARY PUBLIC, STATE OF ILLINGIS
MY COMM!SSIGN EXPIRES 7/30/95

{Spece Below This Lise Reserved For Lender and Recorder)

This *Mwm&* ws pifaSatylcas
PAiAITAR Saal gﬂnd_ana_d__ .
Artington HE™L 60004

{Address)

LREDATOCG
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DUE-ON-TRANSFERRIDER

THIS DUE-ON-TRANSFER RIDER is made this __ 20TH day of FEBRUARY, 1985 ,
and is incorporated into and shail be deemed to amend and supplement the Morigage, Deed of Trust, or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Note to
TCF CONSUMER FINANCIAL SERVICES, INC., 714/716 EAST RAND ROAD, ARLINGTON HEIGHTS, IL 60004
(the "Lender) of the same date (the *Note”) and covering the property described in the Security [nstrument and located at:

J.52.3.S.ILVEBSTBAN.D.QLBQLFV.RMTINEJJ-...ﬁOQ{GZ......

Property Addreas)

AMENDED COVENAI®Y. In addition to ths covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree s P.ilows:

A. TRANSFER OF THE PROPERTY OX A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant [6 of the Security Instrument /s anjended o read as follows:

16. Transfer of the Property or a Beneficki #:isrest In Borrower. 1f all or any pant of the Property or any inlerest in it
is sold or transferred (or if & beneficial interest in Boricwer is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at ils oplion (equir= immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument. Lender also shall not exercise this option if: /() Borrower causes to be submitted to Lender information
required by Lender to evaluate the intended transferce as if a ne'w Joan were being made lo the transferes; and (b) Leader
reasonably determines that Lender’s security will not be impaired by <be lran assumption and that the risk of a breach of any
covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable faw, Lender may charge a reasons®ic fee us a condition to Lender’s consent to the
lonn assumption. Lender may also require the transferee to sign an assumption agresment that is scceptablo to Lender und that
obligates the transferee (o kesp all the promises and agreements mude in the Note s i this Security Instrument, Borrower will
continue to be obligated under the Note and this Security Instrument unless Lender releases Forrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shail give Borrower nolice of acceleration.
The notice shall provide a period of not less than 30 days from the date the notice is deliverco or mailed within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior io the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demsud ur-Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenant contained in this Cue-On-Transfer Rider.

'7'4MZJWW¢* ..... erererrenee s (Seala",i

KURT SCHIRMER

Borrow

DONNA SCHIRMER

S Einacs ! Soivices
sizosand Road

1 Vet
. I

MULTISTATE DUE-ON-TRANSFER RIDER -FANNIE MAE UNIFORM INSTRUMENT 10194
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_THI3 CONDOMINIUM RIDEA i3 made this . 30T H.cecuissseensse S8y OF o
:m rlincgrpontcd h}.lo and slia)l be decmed 1o amend and supplemant the Morigage, Decd of Trust or Security Deed (th;
!fC. E‘:ﬁ%ﬁlﬁ i R{,lhg én‘-ﬂ’i Etg :lv.en by the undersigned (Lhe “Dorrower™) 1o secure Dorrower's NOte 1O ...vosreenye

-
FEBRUARY. . 18,35

[LLTT]

assstnsniinaghe C ; ] ’ " Hesksnitidslsensegesss (lh' “L‘nder")
of the same dote and covaring the Property deseribed ia the Security Instrament snd located ag: :
....,,.....1;5Ts-qsmﬂmg;}'ﬂnmnG;IIHGL,B--RMIMEF;}LLIE’I‘E‘. ﬁ'g‘aﬁz‘nuu..u—n-nnnnu--..--..----..,...un PUEMISN 1B Mo tiradasnnrrin

pany
Tha Property includes a unit in, together with an undivided intsrest In the common elements of, % condominium projact

kaown an
SEIgENd g Rbioquan, l.-tll.ﬁnﬂvEG!ODF'I'N!IaDm‘!mEEx![“i'ﬁ‘in"ﬂltIE;tnlit‘t;'tJrl.ruumlot‘l’;‘r..;iIQO"fl”l}otlllllll!lll!Olllil')!lllJ)pOILII 11

(e "Condominium Project’). If the ownees aisocistion or other entity which asts {ur the Condominium Profect (tha
“Owners Assosistion™) holds title to property (or the beaefit or use of its membars or sharsholders, the Property aiso
includes Borrowaer's intereat In the Owners Anogiation snd Ui uaey, procecds and beneliis of Dorrower's nierest.

CONDOMINIUM COVENANTS. [n addition (o (hic covenanis and sgreemants made in the Sscurity Insteument,

Borrawer and Leadar further covenant and agree ss follown

. A, Condominjum Qbligations, Botrower shall perform all of Horrower's obligations under the Condominium
Project's Constitumt.Doeumenu. The "Conslituent Documents” are the: (i) Declazation or any ovher docuinent which
creales Ihe Condominiim Project; (ii) by-laws; (iil) cade of regulavions; and {iv) oiher aquivaient documents. Borrower shadl
promplly pry, when due. ul] dues and assessments imposed pursuan! (o the Constitusnt Doguments,

B. Hazard Insuricce. So long as the Ownen Association maintaing, with a gencrally accapted insursnce currier, a

» "maaier” or “blanket” palicy on the Condominium Projecs which is salisfactory 1o Lender and which provides insurance
caverage in the amounly, 7urhy periods, and against the liszards Lender requires, including fire and hazards Sncluded
wilhin the torm “extended coveir . then:

(i) Lender walver :bu rgvision in Uniform Covenant 2 for the monihly payment to Lendar of ons-twellth of
the yewrly premium instaliments fou hr2ord insurance on the Property; and

(i) Dorrowec's obligation vnder Uniform Coveuant 5 to malntain hazatd insusance coversge on the Property
is deerned satisfied to the extent thot the requizxl coverage ls pravided by ths Owners Association policy,

Horrower shall give Lender prompt (1o/cc ey lapse In required linzasd insurancs soverage,

In the ovent of & distribution of hazers insurance proceeds in Heu of restoralion or cepair following a 1oss la the
Propariy, Whelher 10 the unit or to common elam s, any proceeds paysble to Darrower are Lierchy asslgned angd shall bs
paid to Lender for application to the sums segured bv tha Security Inswrument, with uny excess pald te Dorrower.

C. DPullic Lisbllity Insurance, Borrower sl 1.ke such actions a3 may be reasonable to Inture that the Owners
Associstion maintaing 3 pudlic liabllity insurance polley rceepinble in form, amount, sod exient of caverage to Lendss,

D. Condemnation, The proceeds ofany sward or cia?in for dama gés, direst or consequential, payable to Borrawer in
conncction with any condemnation er other iaklag of all o a.uy part of the Property, whaether of the unit or of the common
slements, or for any conveyance in licu of candemnalion, arg horeby assigned and shell be paid to Lender. Such proceeds
shall by applied by Leandeg tg the sums secured by the Security Inswenorsnt as provided in Uniform Covenani 9.

E. Lender's Prior Consent. Borrowsr shall not, axcept aller antice to Lender and with Lender’s prior writien
conseny, elther parlition or subdivide the Property orconsent lo:

() \he abandonment or terminaten of the Condotiniurn P¢nist, except for sbandonment of terminalion
required by law in the case of subsiantial destruction by Bre or other casualty 2 in the case of a taking by condemnation or

sminent domsin; .
{ii) any amendment loany provision of 1be Conslituent Documents if 15 provision Is for she capress benefiv of

Len;ier;
(i) terminailon of professional management and assumplion of pell-maud semant of the Owners Assoclation;
]

or .
(iv) any aciion which wowld have the elect of rendering the public liability Jasuraice coverags maintained by

the Owners Association unasceptable to Leader.

F. Ramadies. If Borrower does not pay condominium ducs and astcasments when due, the(t T.ender may pay them.
Any amounts disburged by Lender under this paragraph IF shall become addilional debt of Borrawo” secured by tha Security
Lastrument. Uniess Botrowee and Lender agree (o otlier terms of paymaent, these amounts shall bear invirest from the date of
disburicment at the Note zate and shall be payable, witl tntercst, upon notice from Leader to Borrower fecusaing payment.

BY SIGNING BELOW, Borrower accepts and agrees (o the tecms and provitions cantalned in this Condominlum #ider,
Ficst . ,.a/// \ (Sea)
e PP EFTR- IQIMJ lili'l Ilﬂ -mm'nnuuunm se.l

- j; .!L"r.ivp.;'!\"".jli?"'.'l Services
< Band Road
i 60004

ETIR K
N

arnnglon His.

MULTISTATE CONDOMIRIUM RIDER—-Singlt Family—FNMA/FULMG UNIFORM (NSTAUMENT Form 3140 13/93

7483 (4/04)




UNOFFICIAL COY




