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MORTGAGE

FOre 553

» 'i" b R
. THIS MORTGAGE ("Security Instruziend”) iy given on l!f’-htr\RY 22, 1995 ; “The mortpegor i
ROCHIE SURLES AND JANICE SURLES, HIS WIFE, EACH AS TO- AN UNDI'VIDED
' 1/2 INTEREST AS TENANTS, IN COMMON 9;4

15 N, L2Salle [Suite 402

Chizago, 1L sﬁam_

" Equlty Titl

("Borrower™). This Seeurity ingtrument is given to UNTTED COMPANITES LENITING CURPORAY !iN %, ,
!‘ N
'T':"., \
which is organized snd umhng under the laws of JORTS VaNA . and whose
address is 4041 ESSEN LANE,  BATON ROUGE, LA 748009
i ("Lerder”). Borrower owes Lender the principal sum of :
FORTY ONE THOUSAND FOUR HUNDRED AND NO-100
Dolires (U.S. 8 41,400.00 ).

This debt is evidenced by Borrower's note duted the same date as this Securiivdnstrument (“Note™), which provides for
monthly payments, with the (ull debt, if not paid earlier, due and payable on FARCTCT, 20108
This Security Instrimeni secures to Lender: (a) the repayment of the debt evidenced by thevote, with interest, and ath rencwal‘;.
extensions and modifications of the Note; (b) the payment of ali other sums. with interest, oavanced under paragraph 7 1o
protect the sccurity of this Security Instrument; and (c) the performance of Borrower's covenanteand agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, gram and convey 'tz Lender the folowing
described property located in Qoo Caunty, Hlinois:

(20 1IN BLOCK 2 IN SUBDIVISION OF THE FAST 1/2 OF THE FAST 1/2

OF THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 8, TCWNSHIP

38 NORTH, RANGE 14, EAST OF THE THIRD PRINCTPAL MERIDIAN, IN

COOR COUNTY, ILLEINOQIS, g

RPIN # 20-08-1315-018 '

which has the address of 5400 LOOMIS, CHICAGO
Hlinois 60600 [Zip Cadei (" Property Address*);
ILLINOIS-Single Family-FNMA/FHLMC UNIFORM
INSTRUMENT Forem 3014  9/90
@ -2008iiL}) 19408 Amendsd 5/91
® YMP MORTGAGE FORMS - (B00)521-7291
{:’, Primtec on Regycled Popse  Paga 101 6 litiate: v\
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this Security Instrument. Lender may give Borrower a notice identifying the licn, Borrower shudl sutisly the Jien or ke o or
more of the actions set forth above within 10 duys of the givieg of ntice,

5, Huzard or Property Insurnnce. Borrower slall keep the anprovemenss now existing or hercafler erected on the
Prapenty insured against oss by fire, harards included within the term “extended coverage”™ and any other hazards, including
foods or Faoding, for which Lender requires instrnnce, This insurance shull be muintained in the amounts ang for the periods
that Lender requires. The insarance carrier providing the insurance shall be ehiosen by Boreower sibject 1o Lender's appraval
which shall to1 be unreasonably witheld, §f Borrawer fiils W maintiin coverage described above, Londer may, Lender's
aption, obtain coverage t protect Lender's rights in the Property in acvordance with pavagraph 7,

All insurance policies and renewals shafl be aceeptable to Lender and shidl include o standard mortgage clouse. Lender
shat! have the right 1o hotd te policies and tenewals. If Lender requires, Borrower shalf promptly give ta Lendey alt receipts of
paid premiums and rencwal notices. In the event of toss, Borrower shall give prompt notice t the insurnce carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower.,

Uniess Lender and Borrower otherwise agree it weiting, insurance proceeds shall be applied ta vestoradion ar repair of the
Property dumaged 48 the restorstion or repair is economicatly feasible and Lender’s security is not fessened. 1 the restoration ar
repatir s not ccononic:ly feasible or Lendet's seenrity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Seeuriy Instrument, whether or wot then due, with any excess paid o Barrawer. If Borrower abandons the
Praperty. of does not ansteer within 30 days a netice from Lender tist the insurance carrier has offered to settle & claim, then
Lender iy colleet the insudwe proceeds. Lender may use the procedds 1o repair or restare the Property or fo pay sums
seeured by this Security lnstrumént swhether or not then due, The 30-day period will begin when the notice i given,

Unless Lender anid Borrower ofierwise agree in wriling, any application ol proceeds o principal shall not extend or
pastpone the due date of the monthly payments referred to S paragraphs | and 2 or change the st of the puyments. 1
under paragraph 21 the Property s acguived by Lender, Borrawer's right to any insuraney podicies il proceeds resalting from
damage to the Property prior to the acquisition shit'l pass to Lender 1o the exient af the sums secured hy this Scerity Instrusent
immediately prior to the aequisition. ' '

6. Oceupancy, Preservation, Maintenance aisg Footection of the Property: Borrower’s Loan Applicatinng; Leaseholds,
Borrower shall oecupy, establish, and use the Property-a: Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Propery as Borrower's principal residence for nt least one year afler
the date of occupancy, unless Lender ptherwise agrees in wiiting, which consent shiall not be unreasonably withheld, or unjess,
extenuating cireumstaiices exist which are beyond Boerower's contrat. Borrower shall not destroy, dumage or impair thie
Property, allow the Praperty to deteriorate, or comumit waste an the Property. Rorrower shall be in default if any forfeituté
wetion or proceeding, whether civil or eriminal, is begun that in Lenter’s zoud Taith Judgment coutd sesult in forfeiture of the
Praperty or otherwise waterially impair the Yen ereated by this Seenrily snsaement or Lender's security interest, Borrower may g '
cure such a default and reinstane, as provided in parageaph §8, by causing the i or proceding 1o be dismissed with a ruling &
that, in Lender's good faith detceminution, preciudes forfeituse of the Borrower's/interest in the Property or other merial
impairment of the lien created by this Sccurity Insirument or Lender's seearity irieeest. Borrawer shalt also be in defoult if
Barrower, during the loan application process, gave materislly fulse or ingccurate intarantion or statements (o Lesder (or fibect
10 provide Lender with any material information) int connection with the loan evidenced by the Note, including, hut not Hmiged
to, representations concerning Borrower's nccupiney of the Property as a principal residence Tf this Security Instrument is vn &
feaschold, Borrower shall comply with all the provisions of the lease. I Borrower acquires fee title 0 the Prapenty, the
feaschold and the fee titte shalt not merge unfess Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower {ils 10 perform the covenants and azreements contained in
this Security instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptey, probate, for condermnation ar forfeiture or 1o enforce laws or regutations), then Leuder may do and
pay for whatever is necessary 1o protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums seeured by a lien which has priority aver this Security Instrumeni, appearing in court, paying
reasonable attarneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Barrower and Lender agree to other terms of payment, these amounts shall bear interest from he
date of disbursement at the Note rate and shall be payible, with interest, upon notice from Lender 10 Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insusance as a condition of making the loan secured by this Security
Instrument, Borrawer shulf puy the premiums required 10 nuintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases 1o be in effect, Barrower stall pay the premiums reqdired

*
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applicable law provides utherwise), The notice shull specify: (u] thie deiault () the nction required W cure the default;
(¢ a dute, not less than 30 days Trom the date the notice is given to Borrower, by which the defanlt mst be curvd; wnd
(d) that failure to cure the default on or before the date speetfied in the notice may result i seecleration of the sums
secured by this Seenrity Instrassent, foreclostere by judicind proceeding and sabe of the Property. The notice shadt further
Inforiy Borrower of the vight to reinsiate after aceeterution and the right to assert in the foreclasure procevding the
wii-existence of a defusit or any other defense of Borrower (o aeceleration und foreclosure, I the defoufi is not cured on
or before the date specified in the notice, Lender, at ity option, mway reguire immediate puyment in full of sl sums
secured by this Security Instrument without further demund and wwy foreclose ths Seeurity Instrument by fudicin
proceeding, Lender shall be entitled to collect all expenses tncureed in paesulng the cemedies provided (n this prragruph
21, inchuding, bat not timited to, rensenuble sttorneys' fees ond costs of Hile evidenee,

12, Release. Upon payment of aft sams seeured by this Security Instrament, Leder shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs,

23, Walver of Homestead. Borrower waives al! right of homestead exemption tn the Property,

24, Riders to this Serarity Instrument, I one or more riders are executed hy Borrower and recorded together with this
Security Instrument, the covenm and agreements of each such rider shall be incorporated into and shall amend and supplement
the covements and agreements of Bis Security Instrument as if the rideris) were u pagt of this Seeurity Instrument.

{Check applicable bux{es}]
] Adjustable Rite River ff"l Condiminivm Rider {:} -4 Paniily Rider
_...] Graduated Payment Rider .. J Phumed Unit Developroent Rider L Biweekly Paymen Rider
[_} Halloowy Rider [ l Rate fimprovenient Rider [ Second Home Rides
CIv.A. Rider [ Toihens) Ispedity]

§ BY SIGNING BELOW, Borrower accepts and agrees to theenps and covenants contained in this Security Instrument and
5 ‘in any rider(s) excenied by Borrower and recorded with it.

Wllm.sses ~
‘ @plibenit, 20225 s

&i LR DS Borrower
v oo _ SSN:  154=544874

-
. |

@N}Jﬁ 3./,\'_" ~ M%,\_’_{Qﬁ =ed - YT (sealy

JANICE SURLES -Borrower
SSN: 33~ 50~0 10|

{Seal) (Seal)

Qurrower -Borrower

STATE OF ILLINOIS, (oa¥_ County ss: ‘2?
Y \JJI\Q!"% \Gae d . it Notary Public in and for said county and state :§ By cortify

it Nockie Sores tnd Rofuce Duale 5

. personally known to me ta be the same person(s) whose name(s)
subscribed fu the foregoing instrument, appeared defore me this day in person, and acknowledged that " he
signed and defivered the said instrument s SPREAS {ree and vu!umary agt, for the uses and purposes 1hucm set forth.
Given under my hund and official seal, this 2572 o\

My Commission Expires: Zl\ ._é\nq ?

. ICIAL SEAL
Page § ot & LOAFSFHAWN JENK‘NS Form 3014 9790

TATE QF ILUNOIS §
NOTARY P18UIC. STATE OF 11T d

MY COMMISSION EXWV
o

P AP A
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