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THIS MORTGAGE is made wi: 22nd’ day of February ) 1995

between the Mongagor,  SALVADOR (B PAMIREZ & MARIA G, RAMIRRZ, HIS WIFE, AS JOINT | -
TENANTS (herein "Borrower*),.
and the Mortgagee, COMMERCIAL CREDIT LOANS, INC. ' , a corparation organized
an existing under the laws of D:laware , , whose address is.
669 N CASS AVE  WESTMONT ILLINOIS 6US59 (herein *Lender®). N

WHEREAS, Borrower is indebted to Lender for the'1otal of payments amtount of U.S, § 9,520 48, which indebtedness
is evidenced by Borrower's note dated 0272271995 amf exensions and renewals thereol {herein “Note™), providing for monthly
installments of principal and intecrest, with e batance of indebiedresy, if not sooner paid, duc and payable on 02 /27/2000;

TO SECURE to Lender the repayment of the indebtedness evidenzed by, the Note, with interest thereon; the payment of all
other sums, with interest thereon, advanved in accordance herewith to gror.ct the security of this Mortgage; and the perfornance of
the covenants and agreements of Borrower herein contained, Borrower coes hereby morigage, grant and convey (o Lender the
following described property lacated in the County of COOK +State of Hlinois:

LOT 23 IN T.P. PHILLIPS BLVD SUBDIVISION OF BLOCK 13 OF A SUBDIVISION
OF THE NORTHWEST 1/4 OP SECTION 29, TOWNSHIP 39 NOK7, RANGE 13, BAST
QF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLI®QJS.

T.I.N: 16-25-122-017

415 K. L23alle [Suite 402

Equity Title
Chicago, 1t 0G0

which has the address of 2435 S 61ST AVE , CICERO . liinois 60650
(herein “Property Address”); {Swreee) {Ciry) (Zip Code]

TOGETHER with all the improvements now or hereafter erected on the property, and al) easements, rights, a_ppurtcnancés and
reats all of which shall be deemed to be and remain a part of the property covered by this Morgage; and all of the foregoing.
together with said property (or the leasehold estate if this Mortgage is on a leasehold) are hereinafier referred o as the “Property.”
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Borrower covenants that Borrawer is lawfully seised of the estate hereby conveyed and has the right to mongage. grant and
convey the Propenty, and that the Property is unencumbered, except for encumbrances of record.  Bortower covenams tiat
Borrower warrants and will defend generally the title to the Propesty against all claims and denunds, subject o cncambrances of
record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall prompily pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable taw or a written waiver by Lender, Burrower shall pay to Lender
on the day monthly payments of principal and interest are payabie under the Note, umtil the Note is paid in full. a sum (herein
*Funds”) equal (o one-twelfth of the yearly taxes and assessments (including condominium and planncd vt development
assessments, if any) which may anain prioiry over this Mongage and ground remis on the Propeny, if any, plus ane-twelfth of
yearly premium installments for hazard insurance, plus one-twelfih of yearly premium instaltments for morigage insurance, if any.
all uy reasonably estiaated initially und from time 1o sime by Lender on the basis of assessments and bills and reasonable estimates
thereof, Borrower shal-aot be ubligated 0 make such payments of Funds o Lender o the extent that Botrower tiakes such
payrents o the holder af a urior mortgage or deed of trust if such holder is an institwtional lender.

If Borrower pays Funds i Zénder, the Funds shail be held in an institution the depasits or accounts of which are insured or
guaranteed by a Federal or state ageniny (including Lender if Lender is such an institwtion). Lender shall apply the Funds 10 pay said
taxes, assessments, insurance premiums and ground rents, Lender may not charge for so holding and applying the Funds, analyzing
\5aid accoum or verifying and compiling-said assessments and bills, unless Lender pays Borrower interest on the Funds and
¢+ applicable law permits Lender to make secli 2 charge, Borrower and Lender may agree in writing at the time of execution of this
7 Mortgage that interest on tiie Funds shal) be paid i Borrower, and unless such agreement is made or applicable Jaw requires such
': interest to be paid, Lender shall not be requited to pay Borrower any interest or eamings on the Funds. Lemder shal) give to

Borrower, without charge, an anmual accounting of e Funds showing credits and debits 10 the Funds and the purpose for which

-

¢ cach debit to the Funds was made. The Funds are pledges =5 additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, wgether with Ge furure monthly installments of Funds payable prior fo the due
dates of taxes, assessments, insurance premiums amd ground roors shall exceed the amount requised to pay said 1axes, assessments,
insurance premiums and ground rents as they fall due, such eascss shall be, at Barrower's option, cither promptly repaid 10
Borrower or credited to Borrower on monthly installments of Fundz. i€ the amount of the Funds held hy Lender shall not be
sufficient (o pay taxes, assessments, insurance premiums and ground rénis as they fall due, Barrower shal) pay 10 Lender any
amount necessary ta make up the deficiency in one or more payments as Len i may require.

Upon payment in full of all sums secured by this Monigage, Lender shall pro.vptly refund 1o Borrower any Funds held by
Lender. 1f under parapgraph 17 hereof the Property is sold or the Propenty is otherviss-acquired by Lender. Lender shall apply. no
later than immediately prior to the sale of the Propenty or its acquisition by Lender, =ay Funds heid by Lender at the time of
application as a credit 2gainsi the sums secured by this Morigage,

3, Application of Payments, Unless applicable law provides otherwise, all paymenus received by Lender under the Note
and paragraphs | and 2 hereof shal) be applied by Lender first in payment of amounts payable to Lender by Borrower under
paragraph 2 hereof, then to interest payahle on the Note, and then 1o the principaf of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shal] perform all of Barrowcr's ubligations under any
mortgage, deed of trust or other security agreemiene with & lien which has priority over tiis Mongage, 1luding Borrower's
covenams to make payments when due, Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines and
impositions attributable to the Property which may atain a priority over this Morgage. and leasehold paymems or ground sents, if
any. -

S, Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term "extended coverage®, and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shalf be chosen by Borrower subject 10 approval by Lender: provided. that such
approval shall noy be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable 10 Lender
and shall include a standard morigage clause in favor of and in a form acceptable to Lender, Lender shall have the right to hold the
policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which has
priarity over this Morgage. ‘

In the event of Joss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of Joss if
not made promptly by Borrower.
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If the Propenty is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the daw notice is
mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance: benefits, Lender is authorized o
collect and apply the insurance proceeds at Lender's option either o restoration or repair of the Property or 10 the sunis secured by
this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower shall
keep the Propenty in good repair and shall not commit wasie or permit impairment or deterioration of the Propeny and shal)
comply with the provisions of auy lease if this Mortgage is on a leaschold, 1 this Mortgage i ol 4 unit in a cotdominium or a
planned uait developasent, Borrower shall perform ail of Borrower's obligations wider the declaration or covenants creatlng or
goverting the sondontinium or plamied wnit developuient, e by-laws and regulations of the eondominium or planned unlt
development, and constituent docuniens.

7. Protection of Lender's Security. !f Borrower fails t perform the covenants and agreenients contained i this Morngage,
or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then Lendst, ar Lender's
aption, upon notice ' Torrower, may make such appearances, disburse such sums, including reasonable attomeys’ fees, and take
such action as is necessary 10 protect Lender's interest. I Lender requited wortgage insurance as a condition of making the loan
secured by this Mortgage, Sorrower shall pay the premiums required (o maintain such insuraice in effect until such ime as the
requirement for such insurap;e erminates in eccordance with Borrower's and Lender's written agreement or applicable law. 4o

Auny amounts disbursed by Linder pursuant 1o this paragraph 7, with interest thereon, at the Note raie, shaii become addiliu_nal? '
indebtedness of Borrower secured 0y this Monigage. Unless Barrower and Lender ageee to other terms of payment, such amqtmLsc%
shall be payabie upon gotice from Lrnder to Borrower requesting payment thereof, Nothing comained in this paragraph 7 shallq,
require Lender to incur any expense or takz any action hereunder, &I

8. Inspection. Lender may niake oy ¢igse o be mude reasonable entries upon and inspections of the Property, provided thar
Lender shall give Borrower notice priur (o any such inspection specifying reasonable cause herefor related 0 Lender's interestin .
the Property. ‘

9. Condemnation. The proceeds of any awadd)or claim for damages, direct or consequential, in connection with any ~

condemnation or other taking of the Propenty, or part tizizaf, or for conveyance in lien of condemnation, are hereby assigned and - ..

shall be paid to Lender, subject to the terms of any morigase, deed of trust or other security agreement with a lien which has
priority aver this Mortgage.

10. Borrower Noi Released; Forbearance By Lender Nox = Y/aiver. Extension of the ik for payment or modification of
amortization of the sums secured by this Mortgage granted by Lenus 't~ any successor in interest of Borrower shall not operate to
release, in any manner, the liability of the originat Borrower and Borrowér's successors in interest. Lender shall oot be required to
commence proceedings against such successor or refuse to extend time for szyment or otherwise modify amortization of the sums
secured by this Mongage by reason of any demand made by the original Borrowcr and Borrower's successors in interest. Any
forbearance by Lemder in exercising any right or remedy hereunder, or otherwise affurded by applicable law, shall oot be a waiver
of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers.The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shiall be juint @adt several. Any Borrower who
co-signs this Mortgage, bur does not execute the Note, () is co-signing this Mongage only 1o mw:1oage, grant and convey that
Borrower's interest in the Property to Lender under the terms of this Mongage, (b) is not persunally wble on the Note or under
this Morigage. and (c) agrees that Lender and any other Borrower hereunder may agree 1o extend, madiy, forbear, or make any
other accommodations with regard 1o the rerms of this Mortgage ot the Note without that Borrower's conseri and without releasing
that Borrower or modifying this Mortgage as to that Borrower's interest in the Propeny.

12. Notice. Except for any notice required under applicable taw to be given in another manner, (a) any notice 10 Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided hierein, and (b) any notice:
to Lender shall be given by certified mail to Lender's address stated herein or to such other address as Lender may designate by

_notice to Borrower as provided herein. Any aotice provided for in this Mongage shall be deemed (o have been given to Borrower
or Lender when given in the manner designated herein,

13. Governing Law; Severability. The state and local faws applicabie to this Morgage shall be the laws of the jurisdiction
in which the Property is located, The foregoing sentence shall not limit the applicabitity of Federal law to this Mongage. [a the
event that any provision or clause of this Mortgage or the Note conflicts with applicable law. such conlict shall not affect other
provisions of this Mortgage or the Note which can be given effect withour the conflicting provision, and to this end the provisions
of this Mortgage and the Note are declared to be severable,  As used herein, "costs”, "expenses” and "attorieys' fees” include all
sums 1o the extent not prohibited by applicable law or Himited herein,

14. Borvower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.
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15, Rehabilitation Lonn Agreement. Borrower shall fulfill ail of Borrower's obligations undes any home rehabilitation,
improvement, repatr, or other loan agreement which Borrower enters into with Lender, Lender, at Lender's option, may require
Borrower to execute and deliver to Lender, in a form acceptanle @ Lender, an assignment of any rights, claims or defenses with
Borrower may have against partics who supply labor, materials or services in consection with improvements made io the Propeny.

16. Transfer of the Property or a Beneficlal Interest in Borrower, if all or any part of the Propeny or any interest is it is
sold or transferred (or 3f a heneficial interest in Borrower is sold or transferred and Borrower is niot @ natural person) withous
Lender's prior written consent, Lender may, at its option, require imstediate payment in full of all sums secured by this Mangage.
However, this option shatt not be excreised by Lender if exercise is prohibited by federal law as of the date vf this Mortgage.

If fender exercises this option, Lender shall give Barrower notice of acceleration. The ngice shall provide s perind of mo
less than 30 days from whe date the notice is dellvered or malled within which Borrower must pay all sums secured by s
Mortgage. 1f Barrower fails to pay tese sums prior o the expiration of this perind, Lender nuy invake any remedics permitted by
ihis Mortgage without further aatice or demand on Borrower,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; emedies. Except as provided in paragraph 16 hereof, upon Borrower's hreach of any covenant or
agreement of Borrower (i this Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleratin: shall give notice to Borrower as provided in paragraph 12 hervof specifying: (1) the breach; 2}
the action required to cure such Lreach; (3) a date, not less than 10 days from the date the notice is mailed (o Borrower, by
which such breach must be cured; and (4} that failure to cure such breach on or hefore the date specified in the notice may
resull in accelerntion of the sums secured by this Mortgage, foreclosure by judicial proceeding, and sale of the Property. The
notice shall further inform Borrower of 'ic-ight to reinstate after acceieration and the right 1o assert in the foreciosure
proceeding the nonaxistence of a default or ap;-ather defense of Borrower 10 acceleration and foreclosure. If the breath Is
not cured on or before the date specified in the notice, Lender, at Lender's aption, may dectare all of the sums secured by
this Mortgage to be immediately due and payavte without further demand and may foreclose this Mortgage by judicin!
proceeding. Lender shall be entitled to collect in suck uroceeding all expenses of foreclosure, including, but not limited to,
reasonable attorneys' fees and costs of documentary evidence  abstracts and title reposts.

18. Borrower's Right to Reinstate. Notwithsianding Lerder's acceleration of the sums secured by this Mongage due o
Borr iwer's breach, Borrower shall have the right (o have any procsedings begun by Lender 10 enforce this Mortgage discontinued
al any time prior to entry of a judgment enforcing this Morgage ifi {a) 2orrower pays Lender all sums which would be then due
under this Morigage and the Nate had no acceleration occurmed: (b) @rirowers cures all breaches of any other covenants or
agreements of Borrower contained in this Mortgage: (¢} Borrower pays all re2sanable expenses incurred by Lender in enforcing the
covenants and agreements of Borrower contained in this Mongage, and in enforeing Lender's remedies as provided in paragraph 17
hereof, including, but not limited to, reasonable attorneys' fees; and (d) Borrawer takes such action 2s Lender may reasonahly
require to assuse that the lien of this Mongage, Lender's interest in the Propenty and Boirwer's abligation 10 pay the sums secused
by this Mortgage shal! cominue unimpaired. Upon such paynient and cure by Borrower, thas Mongage and the ohligations secured
hereby shall remain in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Brarower hereby assigns o Lender
the rents of the Property, provided thar Borrower shall, prior (o acceleration under paragraph 7 Lersof or abandonmient of the
Property, have the right to collect and retain such rents as they become due and payahle.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be eiited to have 3 receiver
appointed by a court 10 enter upon, take possession of and manage the Propenty and 1o collect the reats of Uiv Propeny including
those past due. A}l remts collected by the receiver shall be applied first to payment of the costs of management of the Property and
collection of rents. inciuding, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable atomeys’ fees, and
then 1o the sums secured by this Monigage. The receiver shall be liable to account only for those rents actually received. -

20. Release, Upon paymem of all sums secured by this Mortgage, Lender shal) release this Mongage without charge to
Borrower. Borrower shall pay all costs of recordation, if any.
21. Waiver of Homestead, Borrower hereby waives all right of homesiead exemption in the Propenty.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender reguest the holder of any mongage, deed of trust or other cncumbrance with a lien which has prionity
aver this Mortgage 10 give Notice to Lender, at Lender’s address set forth on page one of this Morgage, of any default under the
superior encumbrance and of any sale or other foreclasure action,

IN WITNESS WHEREOCF, Borrower has execuled this Morgage.

,/%z'x(

SALVADOﬁ /’f' orrowrs

M%%

MARIA G “AMIREZ -Borrower

STATE OF ILLINOIS, DU PAGE County ss:

), SHARON R. BAKER . a Notary Public in and for said county and state. do herehy cenify that
SALVADOR B RAMIREZ & MARIA G RAMIZEZ, HIS WIFE, AS JOINT TENANTS

personally known to me to be the same person(s) whose 1 me(s) ARE subscribed ;o the forgoing instrumem,
appeared before me this day in person, and acknowledged i Th Y signed and delivered the said instrument as
free valumtary act, for the uses and purposes therein sel 1o,

Given under my hand and official seal, this (@
My Commission expires: %/ﬁ 74 (ﬁﬁm/
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