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MORTGAGE

THIS MORTGAGE ("Sectwity Iastrument”) is given on February 16, 199§ .The ﬂféngagor is
DAVID MORROW DANOREED! oW fik! SARLE! bbbkt A BACHELOR

p|
@047 |
wl‘h ( ("Borrower").
is Security Instrument is given 0 OPTION OilZ FORTGAGE CORPORATION, A CALIFORNIA CORPORATION .
~» which is organized and existing under the laws of  CAT.£PORNIA , and whose
address is 2020 E. FIRST STREET, SUITE 100, SAMNTA ANA, CA 92705 {"Lender™).
Borrower owes Lender the principal sum of ¢ -
FIFTY TWQ THOUSAND prneip I04Lb506
.AND NO/4100THs Dollars (U.S. 552, 000.00 I
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for monihly
payments, with the full debt, if not paid earlier, due and payable on Merch 1, 2025 . This
Security Instrument secures to Lender: (a) the repayment of the debt evidenced Uy the Note, with interest, and all rencwals,
extensions and modifications of the Note; (b) the payment of all other sums, with interzst, advanced under paragraph 7 (o protect
the security of this Security Instrument; and (c) the performance of Borrower's cuvinants and agreements under this Security
[nstrument and the Note. For this purpose, Borrower does hereby morigage, grant and ¢znvzy to Lender the following described
property located in Cook County, Hlinois:
LOT 3 IN BLOCK 1 IN ARCHIBALD'S STONY ISLAND MANOR, A SUBDIVISION OF THE SOUTH 1/2 OF

THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 318, TOWNSHIP 38 NCLTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

Der—

iT

Permanent Real Esiate Index Number:__ 20-36-325-014 VOL. 273

which has the address of 1747 E B6TH STREET, (Swreet, Cityl,
Minwis 60617 ("Property Address");
{Zip Code)

mn.fz///?‘fr Init, ' Init. it Init.
WLINOIS Single Vamily
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TOGETHER WITH all the improvements now or hereafter erccted on the propenty, and all ensements, appurtenances, and
lixtures now or hereafler a part of the property. All replacements and additions shall also be cavered by this Security Instrument,
All of the forcgoing is referred to in this Security Instrumeni as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal and Interest; Prepayment and Lale Charges. Borrower shall prompily pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or 1o a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note Is paid In full, a swm ("Funds®) for; (a) yearly lixes
and ussessmenty which may anain priority over this Security Instrument as a lien on the Property; (b) yearly lenschold payments
or ground rents on the Property, if any; (c) yearly hazard for property insurance premiums; (d) yenrly flood insurance premiums,
il any; (¢) yearly meagase insurance premiums, if any; and () any sums payable by Borrower to Lender, in accordanee with the
provisions of paragraph 5, in lieu of the payment of mortgage insurance premiums, These items are called “Escrow Mems.” Lender
may, at any time, collect and'nold Funds in an amount not to exceed the maximum amount a lender for a federally related morigage
loan may require for Borrover's rscrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from
lime to time, 12 U.S.C. Section 200 et seq. ("RESPA”), unless another law that applies to the Funds sets a lesser amount, If so,
Lender may, at any time, collect and‘nvld Funds in an amount not to exceed the lesser amount, Lender may estimate the amount
of Funds due on the basis of curren. data and reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with applicable law.

The Funds shall be held in an instiution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an instituticn) oc in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the
Escrow ltems. Lender may nol charge Borrower fo helding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower irierest on the Funds and upplicable law permits Lender 1o make such
a charge. However, Lender may require Borrower lo pay wanc-time charge for an independent real estale tax reporting service used
by Lender in connection with this loan, unless applicable law provides otherwise. Unless an ngreement is made or applicable law
requires injerest to be paid, Lender shall not be required to pay-Puirower any interest or eamnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid vit ine Funds. Lender shall give 10 Borrower, without charge,
an annual accounting of the Funds, showing credits and debits to the Furds and the purpose for which each debit 1o the Funds was
made. The.Funds are pledged as additional security for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held Uy apnlicable law, Lender shall account ic Borrower
for the excess Funds in accordance with the requirements of applicable law, If the amoant of the Funds held by Lender at any time
is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower ip-wriling, and, in such case Borrower shall
pay to Lender the amount necessary to make up the deficiency. Borrower shall make-up¢he deficiency in ro more than twelve
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to-iia acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credil agains® the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Leidtr under paragraphs
1 and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, to amounis payable unde: paragraph 2; third,
to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing the paymens,

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject 10 a lien which may altain priority over this
Sccu;ilOnstmmem. Lender may give Borrower a notice identifying the lien. Barrower shall satisfy the lien or take one or more

C ) A,
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of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Propenty Insurance. Botrower shall keep the improvements now existing or hereafter erecied on the Property
insurct] against loss by fire, hazards included within the term “extended coverage™ and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shal) be malntained in the amounts and for the perinds that Lender
requires. The insurance catrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval which shall not
be unreasonably withhield, If Borrower fails to malntain coverage described above, Lender may, at Lender’s option, obtain coverage
to protect Lender's rights in the Propenty in accordance with paragraph 7.

Al Insurance policies and renewals shiall be aceeplable 1o Lender and shall include a siandard mortgage clause. Lender shull
hiave the right (o hotd the policies and renewals, IT Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal natices. [n the event of loss, Borrower shall give prompt notice (o the inswrance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, or applicable Law otherwise requires, insurance proceeds shalfl
be applied first to reimbarse Lender for costs and expenses incurred in connection with obtaining any such insurance proceeds, and
then, at Lender's oplion, in such order and proportion as Lender may deiermine in its sole and absolute discretion, and regardless
of any impairment of sesuriy or lack thereof: (i) to the sums secured by this Security Instrument, whether or nol then due, and
to such components thereoS s Lender may determine in its sole and absolute discretion; and/or (ii) to Borrower (o pay the costs
and expenses of pecessary répadie-ar restoration of the Property 10 a condition satisfactory to Lender, )f Borrower abandons the
Property, or docs not answer withiiy 20 days a notice from Lender that the insurance carrier has offered to settle a claim, Lender
may collect the insurance proceeds. l<nder may, in its sole and absolute discretion, and regardless of any impairment of security
or fack thereof, use the proceeds 10 regair of resmre the Property or 1o pay the sums sccured by this Security Instrument, whether
or not then due. The 30-day period witl begip when the notice is given.

Unless Lender and Borrower otherwise agsee in writing, any application of proceeds to principal shall not extend or
posipont the due date of the monthly paymenis referred 1o in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Botrarver's right to any insurance policies and proceeds resulting from damage
1o the Property prior (o the acquisition shall pass to Lendet 1o the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

If Borrower obtains earthquake insurance, any other hrzard insurance, or any other insurance on the Property and such
insurance is not specifically required by Lender, then such insutasics chall (i) name Lender as loss payee thereunder, and (i) be
subject to the provisions of this paragraph 5.

6. Preservation, Maintenance and Protection of the Property; Soroiwver's Loan Application; Leascholds. Borrower shall
not destroy, damage or impair the Property, allow the Property 1o delerioratz, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, j*egun thal in Lender's good faith judgment could
result in forfeiture of the Propeny or otherwise materially impair the lien created by this Security Instrument or Lender's security
interest. Borrower may cure such a default and reinstate, as provided in paragraph 13.0v causing the action or proceeding lo be
dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture ‘or .be Borrower's inierest in the Property
or olher material impairment of the lien created by this Security Instrument or Lender's secraity interest. Borrower shal) also be
in default if Borrower, during the loan application process, gave materiatly false or inaccurale in‘ormation or statements
to Lender (or fatled to provide Lender with any material information) in connection with the loan ¢videnc=d by the Note, including,
but not limited 10, representations concerning Borrower's occupancy of the Property as a principil revidence. f this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the iease. If Borrower aciuires fee title to the
Property, the lcasehiold and the fee title shall not merge unless Lender agrees 1o the merger in writing.

Borrower shall, at Borrower's own expense, appear in and defend any action or proceeding purporting ie »7fict the Property
or any pottion thereaf or Borrower's title thereto, the validity or priority of the lien created by this Security Instruizent, or the rights
or powers of Lender or Trustee with respect to this Security Instrument or the Property. All causes of action of Borrower, whether
accrued before or after the date of this Security Instrument, for damage or injury to the Property or any pan thereof, or in
connection with any transaction financed in whole or in part by the proceeds of the Note or any other note secured by this Security
Instrument, by Lender, or in connection with or affecting the Property or any part thereof, including causes of action arising in tort
or contract and causes of action for fraud or concealment of a material facl, are, af Lender’s option, assigned {o Lender, and the
proceeds thereof shall be paid directly to Leader who, after deducting thereftom all its expenscs, including reasonable auarneys’
fees, may apply such proceeds to the sums secured by this Security Instrument or to any deficiency under this Security Instrument
of may release any monies so received by it or any pan thereof, as Lender may elect. Lender may, at its option, appear in and
prosecute in its own name any action or proceeding to enforce any such cause of action and may make any compromise or
settlement thereof. Borrower agrees to execute such further assignments and any other instruments as from time (o time may be
ucu«?o)ry to effeciunte the foregoing provisions and as Lender shall request.

Inits; ,/"?7 - Init. Ini. Init. Init. Init.
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7. Prolection of Eender's Rights in the Propeay, I Borrower falls 1o pertform the covenants and agteemonts contnined in
this Stcurity Instrument, or there is o fegal proceeding that may significantly affect Lender's rights in the Propenly (such as &
proceeding in bankrupicy, probate, for cendemnation or forieiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the vatue of the Property and Lender's rights in the Property. Lender’s actions may include
paying any sums secured by a lien which has priority over this Sccurity Instrumen, appearing in court, paying reasonable attorneys’
fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have
10 do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interesi from the date of
disbursement at the Note rate in effect from time to time and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. [f Lender required mortgage insurance as a condition of making the loan sccured by this Securily
Instrument, Borrower 2nall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the morigage
insurance coverage require by Lender lapses or ceases (o be in effect, Borrower shall pay the premiums required 1o obtain coverage
substantially equivalent to che mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of
the morigage insurance previously in effect, from an alternate morigage insurer approved by Lender. I substantially equivalent
mortgage insurance coverage is et available, Borrower shall pay to Lender cach month a sum cqual ta one-twelfth of the yearly
mortgage insurance premium being prad by Borrower when the insurance coverage lapsed or ceased 10 be in effect. Lender will
accept, use and retain these payments 4<-a loss reserve in lieu of morigage insurance. Loss reserve payments may no longer be
required, at the option of Lender, if mortgege insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becores available and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a los; reszrve, until the requirement for mortgage insurance ends in accordance with
any written agreement belween Borrower and Lendzr-or applicable law,

9. Inspection. Lender or its agent may make isaspnable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection sp<ifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award ot claii for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or fot conveyance in ficu of condemnation, are hercby assigned and shall
be paid to Lender. Lender may apply, use or release the condemratiup proceeds in the same manner as provided in paragraph 5
hereof with respect to insurance proceeds.

If the Property is abandoned by Borrower, or if, after notice by Yender 1o Borrower that the condemnor offers 10 make
an award or settle a claim for damages, Borrower fails to respond to Lender witpin 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, either to restoration = 1epair of the Property or to the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wriling, any application of pioceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or charge ine amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of th:: titme for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate 10 release the liability of the original Borrower or Borrower's successors in interest. Lrader shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwine modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Insirument but does not
cxecute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey thal Borrower's interest in the
Property under the terms of this Security Instrument; (b is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sels maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collecied or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded 10 Borrower.

m_;é// 7 Init. Init, Init. nit. Init.

Pagedof 7 ILD10014 (12-07-94)

AR

aCOrY

9




UNOFFICIAL COPY




- UNOEFEICIAL COPY .

Loan Number: 041002384 Servicing Number:  910546-1) ) Dote: ~ 02/16/95

Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method, The notice shall be directed to the Praperty Address or
any other address Borrower designales by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated hercin or any other address Lender designates by natice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability. This Security Instrument shali be governed by federal law and the law of the jurisdiciion
in which the Property is located. In the event that any provision or clanse of this Secutity Instrument or the Note conflicls with
applicable law, such conflivt shall not affect ather pravisions of this Secvrily Instrument or the Note which can be given effec)
without the conDicting provixtet. To this end the provislons of this Security Instrument und the Note are declared to be severable,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Tramfer of the Property or a Beneficial Intcrest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (o i€a beneficial interest in Borrawer is sold or transferred and Borrower is not a natusal person) without
Lender's prior written cunssat, Lender may, at its option, require immediate payment in full of all sums secured by this Security
{nstrument, However, this cption shall not be exercised by Lender if exercise is prohibited by federal law as of the dale of this
Security Instrument.

if Lender excrcises this vptizi, Lender shall give Borrower notice of acceleration. The notice shall provicde a period of not
less than 30 days from the date the ncdg: is delivered or mailed within which Barrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay tiiese sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further oo.is+ or demand on Borrower,

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any tine prior 1o the carlier of: (a) S days (or such other period as applicable law may
specify for reinstatement) belore sale of the Property pursuant to any power of stle contained in this Security Instrument; or (b)
eniry of a judgment enforcing this Security Instrument. Thos¢ conditions are that Borrower: {a) pays Lender all sums which then
would be due under this Security Instrument and the Note 23 if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in elforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees; and (d) rakes such action as Lender may reasonably require to assure that the lien of this Security
Instrument. Lender's rights in the Propeny and Borrower's obligatior, to-pay the susms secured by this Securily Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instruwaent and the obligations secured hereby shall remain fully
effective as if no acceleration had occurred, However, this right to reinstzue shall not apply in the case of acceleration under

aragraph 17,

e p19. Sale of Note: Change of Loan Servicer. The Note or a partial intzrest in the Note {together with this Security
Instrument) may be sold one or more times without priar notice to Borrower. A sale 77y result in a change in the estity (known
as the "Loan Servicer™) that collects monthly payments due under the Note and this Securi'y Iasirument, There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of il Loan Servicer, Borrower will be
given writlen notice of the change in accordance with paragraph 14 above and applicable law. Th.e'notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice wi!l also contain any other
information required by applicable law, The holder of the Note and this Security Instrument shall be Zcined to be the Lender
hereunder.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storaje, or release of any
Hazardous Substances on or in the Propenty, Borrower shall not do, nor allow anyone else to do, anything affectivg the Propeny
that is in violation of any Environmental Law. The preceding two sentences shall not apply 1o the presence, use, or storage on the
Property of smal} quantities of Hazardous Substances that are generaily recognized to be appropriate (0 normal residential uses and
to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, ctaim, demand, lawsuit or other action by any
governmenial or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. if Borrower Jearns, or is notified by any governmental or regulatory authaority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Barrower shall prompily 1ake all
necessary remedial actions in accordance with Environmental Law.

Borrower shall be solely responsible for, shall indemnify, defend and hold harmless Lender, its directors, officers,
employees, attorneys, agents, and their respective successors and assigns, from and againsi any and all claims, demands, causes
of action, Joss, damage, cost (including actual atarneys’ fees and coun costs and costs of any required or necessary repair, cleanup
or detoxification of the Property and the preparation and implementation of any closure, abatemenl, contzinment, remedial or ather

mh.‘;/ A7 i lnit, Init, Init. Inil.
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required plin), expenses il laubitity directly or indirectly arising out of or atiributable to () the use, generatlon, storsge, relense,
threatened releuse, discharge, disposal, abatement or presence of Hazardous Substunces on, under or sbout the Propenty, () the
transport (o or {rom the Praperty of any Hazardous Substances, (c) the violation of any Hazardous Substances law, and (d) any
Hazardous Substances claims,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other llammable or toxic petroleum products, toxic pesticides
and herbicides, volalile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph
20, "Environmental Law” means federal laws and laws of the jurisdiction where the Prapenty is located that relate o health, safely
or environmental proteciion.

ADDITIONAL COYENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. 1f any installment under the Note or notes accured hereby is not paid when due, or if Borrower
should be in default under any provision of this Security Instrament, or if Borrower is in default under any other mongage or other
instrument secured by the Property, all sums sceured by this Sceurity Instrument and accrued interest thereon shall at once become
duc and payable al the uption of Lender without prior notice, except as otherwise required by applicabie law, and regardless of any
prior forbearance. In sack cvent, Lender, at its option, and subject to applicable law, may then or thereafier invoke the power of
sale and/or any other renicuis or take any other actions permilted by applicable law. Lender will collect all expenses incurred in
pursuing the remedies describe: in this Paragraph 21, including, but not limited to, reasonable attorncys' fees and costs of title
cvidence,

22. Release. Upon payment o all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shal! pay any recordation costs.

23, Waiver of Homestead. Borrgwer waives all right of homestead exemption in the Propeny.

24, Misrcpresentation and Nondisciosur, Sorrower has made certain writlen representalions and disclosures in order 1o
induce Lender tc make file [oan evidenced by the Nole or notes which this Sccurily Instrument secures, and in the event that
Borrower has made any material misrepresentation or failed to disclose any malerial fact, Lender, at its option and without prior
notice or demand, shall have the right to declare the indelasdness secured by this Security Instrument, irrespective of the maturity
date specified in the Note or notes secured by this Security Instrument, immediately due and payable.

25. Time is of the Essence, Time is of the essence ir the performance of each provision of this Security Instrument.

26. Waiver of Stalute of Limitations, The pleading of tiie siatute of limitations as a defense to enforcement of this Security
Instrument, or any and all obligations referred to herein or secureu fiereby, is hereby waived to the fullest extent permitted by
applicable law.

27, Modification. This Security Instrumem may be modified or amended only by an agreement in writing signed by
Borrower and Lender.

28. Reimbursement. To the extent permitted by applicable law, Borrower sl.all reimburse Lender for any and all costs,
fees and expenses which either may incur, expend or sustain in the performance of auv-act required or permitted hereunder or by
law or in equity or otherwise arising out of or in connection with this Security Instrumeni, the Note, any other note secured by this
Security Instrument or any other instrument executed by Borrower in connection with the Nels-or Security Instrument. To the extent
permitied by applicable law, Borrower shall pay to Lender their fees in connection with Leade’ providing documents or services
arising out of or in connection with this Security Instrument, the Note, any other note sccured by thiz Security Instrument or any
other instrument executed by Borrower in conrection with the Note or Security Instcument.

29, Clerical Error. In the event Lender at any time discovers that the Note, any other notz sicered by this Security
Instrument, the Security Instrument, or any other document or instrument executed in connection with the $ecusity Instrument, Note
or notes contains an error thal was caused by a clerical mistake, calculation error, computer malfunction, priatieg error or similar
error, Borrower agrees, upon notice from Lender, to reexecute any documents that are necessary to correct-any such error(s).
Borrower further agrees that Lender will not be liable 1o Borrower for any damages incurred by Borrower that are directly or
indirecily caused by any such error.

30. Lost, Stolen, Destroyed or Mutilated Security Instrument and Other Documents. In the event of the loss, theft or
destruction of the Note, any other note secured by this Security Instrument, the Security Instrument or any other documents or
instruments execuied in connection with the Security Instrumeni, Note or notes (collectively, the "Loan Documents®), upon
Borrower's receipt of an indemnification executed in favor of Borrower by Lender, or, in the event of the mutilation of any of the
Loan Documents, upon Lender's surrender to Borrower of the mutilated Loan Document, Borrower shall execute and deliver to
Lender a Loan Document in form and content identical to, and to serve as a replacement of, the lost, stolen, destroyed, or mutilaled
Loan Documents, and may be treated for all purposes as the original copy of such Loan Document.

lnit.§7 ™ it, Init, it, Init.
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31. Assignment of Rents. As additional security hereunder, Borrower hereby ussigns to Lender the rents of the Propeny.
Borrower shall have the right to collect and retain the rents of the Property as they become due and payable provided Lender has
nol exercised its rights to require immediate payment in full of the sums secured by this Security Instrument and Borrower has not

abandoned the Property.
32, Riders to this Security Instrument. If one or more riders are exccuted by Borrower and recorded logether with this

Security Instrument, the covenants and agreements of cach such rider shall be incorporated Into and shall amend and supplement
the covenants and agreements of this Security Instrument as il the rider(s) were a part of this Securlty Instrument.

[Check applicable box(es)}

[ Adjustuble Rate Rider [ Condomsinium Rider W Family Rlder
I No Prepayment Penalty Optlon Rider 3 Pianned Unit Development Rider [x] Occupancy Rider

D Other(s) (specify)

BY SIGNING BELO'Y, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by brirower and recorded with it.
Witnesses:

‘/f'\
7 Y /”
J:) ‘()"‘:'7) 1////&/ “en W 3 (5ea))

DRVID MORROW Boifo - Botwwer

(Seal) (Seal)
-Borrower -Borrower

STATE OF ILLINOIS, Copl. Counyss:

. 1, \("\\.L W ndlns %SVU‘.& , a Notary Public in and for said covnty and state do hereby certify
al
B&\)\d Mowom \Bwvvzaﬂ———cvwd——ﬁe-(—iul%—f&,w

O L\ .%G\C.\'\Q\OR
< ! , personally known 10 me to be the same personis) whose namte(s)

subscribed to the foregoing mslrum:nl, appeared before me this day in person, and acknowledged that he
signed and delivered the said instrumentas '™ 'S free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this Lo dayof  Yedoowwy . 15957,

My‘Commission Expires: LUL.LM v LU U éﬁ/

“OFFIGH L SLI\L ]

JACQULYN WcLSH

This Instrument was prepared by: Nolary Public, Slate f lltnys 7
My Commisa eegatey .,Ju W

PR N S AL -
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 16 day of February . 1995
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's Adjustable Rate Note (the "Note")
o OPTION CONE MCORTGAGE CORPORATION, A CALIFORNIA CORPORATION
(the "Lender”) of the same date and covering the property described in the Security Instrument and localed at:

1747 E 86TH STREET, CHICAGO, IL 60617
|Property Address]

THE NOTF CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PA’MENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT AlNY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 10 the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree us follows:

A INTEREST RATE AND MONTELY PAYMENT CHANGES
The Note provides for an initial inlerest r2t20f  12.500% . The Note provides for chunges in the Interest rato and

the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMEN? CHANGES

{A) Change Dates

The interest rate I will pay may change on the first da of March , 1998
and on that day every sixth monih thereafter. Each date on whick-my interest rate could change is called a “Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be tas<d on an Index. The "Index” is the average of interbank
offered rates for six-month U.S. dollar-denominated deposits in the Londcoanarket ("LIBOR"), as published in The Wall Sireet
Journal. The most recent Index figure available as of the first business day of 1':c'month immediately preceding the month in which
the Change Date occurs is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new indea *isat is based upon comparable information.
The Note Holder will give me notice of this choice,

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by acding

FIVE and 95/100 peicentsge point(s) ( 5,550% )
to the Current Index. The Note Halder will then round the result of this addition to the nexi higher nne-:ichth of one percentage
point (0.125%). Subject to the limits stated in Section 4(D)) below, this rounded amount will be my new Zate.est rale until the next
Change Date.

The Note Hoider will then determine the amount of the monthly payment that would be sufficient « tepay the unpaid
principal that 1 am expecled to owe al the Change Date in full on the Maturity Date at my new imlerest rate in substantially equal
payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits cn Interest Rale Changes

The interest rate [ am required to pay at the first Change Date will not be greater than 18.5C0%
or less than 12.500% . Thereafter, my interest rate will never be increased or decreased on any single Change
Date by more than one percentage point (1.0%) from the rate of interest [ have been paying for the preceding six months. In no
event will my interest rate be greater than 18.500% or less than 12.500%

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay 1he amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

J_pil%_CZﬁ’? Init, Init. lnit. Init. Ipit.
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effeciive date of any change. The notice will include information required by law to be given me and also the
title and telephone number of a person who will answer any question | may have regarding the notice.

8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. 17 all or any part of the Property or any interest in it is sold
or transferred (or if a beneficint interest in Borrower is sold or transferred and Borrower is nof a natural person) without Lender's
prior writien consent, Lender may, at its option, require immediate payment in full of nll sums secured by this Sceurity Instrument,
However, this option shall not be exercised by Lender if exercisc is prohibited by federul law as of the date of this Security
Instrumment. Lender alss. shall not exercise this option if: (a) Borrower causes fo be submitted Jo Lender information required by
Lender 1o evaluate the ixtended transferee as if a new toan were being made to the teansferee; and (b) Lender reasonibly determines
thar Lender's security witl not be impaired by the laan assumption and that the risk of a breach of any covenant or agreement in
this Security Instrument is-2cezptable to Lender.
beginning on the first montif;-pryment date after the Change Date until the amount of my monthly paymen! changes again,

To the extent permitted by wpnlicable law, Lender may charge a reasonable fee as a condition 1o Lender's consenl 10 the
loan assumption. Lender may also réquire the transferee to sign an assumption agreement that is acceptable to Lender and tha
obligates the transferee to keep all th promises and agreements made in (he Note and in this Security Instrument, Borrower will
conlinue to be obligated under the Note and s Security Instrument unless Lender releases Borrower in writing.

If Lender excrciscs the option to require immediate payment in full, Lender shalt give Borrower notice of acceleration.
The notice shall provide a period of not less thar. 30 days from the date the nolice is delivered or mailed within which Borrower
must pay all sums secured by this Security Instrumet, If Borrower [ails 1o pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Sectrity tastrument without further notice or demand on Borrower.

. fﬂ/)NlN BELOW, Borrower accepts and agrees (0 thy terms and covenams contained in this Adjustable Raw Rider,
X 7 %/ a2l (Seah) (Seah)

DAVID MORROW

i

e "

.

aQacQrY

9
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OCCUPANCY RIDER

PRIMARY / SECONDARY HOME

THIS OCCUPANCY RIDER is made February 16, 1995 . and is incorporated into and amends und

supplements the Morigage, Deed of Trust or Security Deed (the "Security Instrument”) of the same date given by 1the undersigned
(the "Borrower") to secure Borrower's note o OPTYON ONE MORTGAGE CORPORATION, A CALIF. CORPORATION

(the “Lender”) of the same date (the "Note") and covering the property described in the Security Instrument and located al

1747 BE B6TH STREET, CHICAGO, IL 60817
{Property Address)

OCCUPANCY AGREEMLNTS
In addition to the covenants and v;.ca'm:ms made in the Security Instrument, Borrower further covenanis and agrees as follows:

! Borrower acknowicuges that the Lender does not desire to make a toan to Borrower secured by this propeny on
the terms contained it tas” Note unless the propenty is to be occupied by Borrower as Borrower's
primary/secondary residence, 1 cmler makes non-owner residence loans on different 1erms,

The Borrower desires Lender to n:ay. this loan to Borrower.

Borrower promises and assures Len¢e: that Borrower intends to occupy this propeny as Borrower's
primary/secondary residence and that Borrqwer will so occupy this property as its sole primary/secondary
residence within sixty (60) days after the date of «nv Security Instrument.

1f Borrower breaches this promise to occupy the propesty at Borrower's primary/secondary residence, then Lender
may invake any of the following remedies, in addition to(nr remedies provided in the Security Insirument;
Declare all sums secured by the Security Instrumsi due and payable and exercise the Power of Sale;
Decrease the term of the loan and adjust the monthly paymunts under the Note accordingly;
Increase the interest rate and adjusi the monthly payments urder the Note accordingly;
Require that the principal balance be reduced to a percentage o zither the original purchase price or the
appraised value then being offered on non-owner occupied loans:

CONFLICTING PROVISIONS
Borrower agrees that if the provisions of 1his Rider conflict with the pnmcd terms in the Securily Insineztesa and/or the Note, then

the provisions of this Rider will control.

TERMINATION OF AGREEMENT
I the Security instrumen! is assigned to another lender, this Rider may, at the option of the assignee, be terminated.

Init, /? % Init. Init,

MULTISTATE OCCUPANCY RIDER - Primery/Secondary Home
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INW TEESS'W {EREOF, Borrower hns executed this Occupancy Rider.

QACV'J:.D MORROW

State of TW\ine V.r) , County of Coolc }SS:

On AR R N \b | \es g before me, the undersigned, a Notary Public
in and for said State, personally agprared 3 QL rd :

/ L e AT TR AN : chelof

personally known to me {or proved 1o.ric on the basis of satisfactory evidence) 1o be the person(s) whose name(&)Csrare subscribed
to the within instrument and acknowledged to m= that he/she/they executed the same in his/herheir authorized capacity(ies), and
that by his/her7ihetr signature(s) on the insiruiment the person(s), or the entity upon behalf of which the person(s) acled, executed
the instrument,

Witness my hand and official seal, Signature _{ L-L[(,L,{,Cbﬂ,./ Z/U LCA,Z«
(Reserved for official seal) b ﬂ jﬁé(ﬂt{.(g,/ Wé/-.«j/"‘

Name (iyped or primed)

Fay’'commission expires;

|

R )

"OFFICIAL SEAL”
INCCILT WYELSH
Matirs Puhie, Slate of Hlinois

f'f:,' St Eggnres 130/96

o rlan L e ey
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