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MORTGAGE

"THIS MORTGAGE is made this 23rd day of February, 1995 - between the Mortgagor,
Eddie B.’ Chears and Minnie L. Chears ,H/W, Joint Tenants

" (herein "Borrawer"), and the Mortgagee, TMS Murtgagc Inc., DBA The Money Storc,
a corporation organized and existing under the laws of New Jersey, whose address is
7800 W. 95th Strect, Suite 401

_ _ Hickory Hills, Illineis 60457 (herein 'Lcndcr'J
WHEREAS, Borrower is indebted to Lender in the principal sum of U.S5. $56,000.00
which indebtedness is cvidenced by Borrower’s note datcd February 23, 1995 © and extensions and

rencwals thercof (hereln “Note*®), providing for monthty installments of prlnf‘ipul and interest, with the balnnce
of tlu: indcbu:dncss. if not sooner paid, due and payablc on  March 1, 2010 .

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of
this Mortgage; wad the performance of the covenants and agreemenis of Borrower hercin contained, Borrower
doces hereby mortgrze, grant and convey te Lender the following described property located in the
City OF Chicagr,’ Cook County: State of lllinois:

LOT 26 IN BLOCK 22 IN ENGELFIELD, BEING A SUBDIVISIO.N IN THE

EAST OF THE THIRPD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.I.N. 20-30-423-013 . DEPT-GL RECURDING | 527,50
- o ) i . . v TR&A64L TRAN 708D D2/24/53 11:37:00
. A LC ®—PS-1RPET4
. CoDK COUNTY RECORDER

Bemg the same premises conveyed to the Borrower by deed of -
John L. Katzioris & Letta J. Katzioris, his wife

- dated the 16th day of September, 197&orded on the 28t dpy of September, 1972 o
‘in Book - Doc. #of Deeds, page 22062147in the Cook Couriv. . Recorder’s Office, -
“and which has the address of - 7743 South Honore Avenue ' : e
- o Chicago, Illinois 60620 ?,_g
‘(herein "Property Address®); S
Lol

TOGETHER with all the improvements now or hercafter erected on the property, and ril ‘arements, rights, o
appurtenances and rents, all of which shall be deemed to be and rcmain a part of the properiy.covered by
this Mortgage; and aill of the foregoing, together with said property (or the leaschold cstatc i€ wis Mortgage is

“‘on a lenschold) are hcrelnaftcr referred to as the "Property.”

Borrower s.ovenams that Borrower is lawfully seised of ‘the estatc hcreby conveyed and has the right to
mortgage, grant and convey the Property, and that the Property is unencumbered, except for encumbrances of
record, Borrower covenants that Borrower warrants and will defend generally the title to the Property against
all claims and demands, subject to emcumbrances of record,

" UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principnl and Interest, Borrower shall premptly pay when due the principal and °

"interest indebtedness cvidenced by the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, -
Borrower shall pay to Lender on the day monthly payments of principal and interest are payable under the
Note, until the Note i paid in full, a2 sum (herein *Funds") equal to one—twelfth of the yearly taxes and
assessmients {including condominium and planned unit development assessments, if any) which may attain priority
over this Mortgage .and ground rents on the Property, if any, plus one—twetfth of yearly premium installments
for hazard insurance, plus one~twelfth of yecarly premium installments for mortgage insurance,-if any, ail as
reasonably estimated’ ipitially and from time to time by Lender on the busis of asscssments and bills and
reasonable estimates-thereof. Borrower shail oot be obligated to make such payments of Funds to Lender to
the extent that ‘Borrower makes such payments to the holder of a prior mortgage or deed of trust if such

) holder 1s an mstilutionai lender.

Ilfino:s “ The Money Store — Second Mortgage 9/94 = FNMA/FHLMC Modified Uniform Instrument
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10. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for
‘payment or modification of amortization of the sums secured by this Mortgage granted by Lender to any suc—
cessor in interest of Berrower shall ‘not operate to release, in any manner, the liability of the original Borrower
and Borrower’s successors in interest, Lender shall not be required to commence procecedings against such successor

“igr refuse 1o extend time for payment or otherwise modify amortization of the sums sccured by this Mortgage

" by reason of any demand made by the original Berrower and Borrower’s successors in interest. Any forbearance
by Lender in exercising any right or remedy hercunder, or otherwise afforded by applicable law, shall not be
a waiver:of .or preclude the exercise of any such right or remedy. e .
. 11. Successors and Assigns Bound; Jjoint and Scverat Liability; Co-signers. The cavenants and
agreements hercin contained. shall bind, and the rights hereunder shall inure to, the respective successors and -
assigns of Lenader and Borrower, subject to the provisions of paragraph 16 hereof. All covenants ancd agrecments
of Borrower shall be joint and several. Any Borrower who co-signs this Mortgage, but does not execute the
Note, (a) Is co-signing this Mortgage only lo inortgage, grant and convey that Borrower's interest in the Property
to Lender under the terms of this Mortgage, (b) is not personally liable on the Note or under this Morigage,
and {c) agrees that Lender and any other Borrower hercunder may agree to extend, modify, forbear, or make
any other accommodations with regard to the terms of this Mortgage or the Note without that Borrower’s conscnt
and without releasing that Borrower or modifying this Mortgage as to that Borrowet’s interest in the Property.

12. Notice. F<uépt far any notice required undér applicable law to be given in another manner, (2) any
notice 16 Borrewoer provided for in this Mortgage shall be given by delivering it or by mailing such notice by
first class mail addiessed 1o Borrower ai the Property Address or at such other address as Borrower may designate
by notice to Lender/as provided hercin, and (b) any notice io Lender shall be given by first class mail to
Lender’s address stated aerein or to such other address as Lender may designate by notice to Borrower as
provided herein. Any/n~tre provided for in this Mortgage shall be deemed to have been given to Borrower or
Lender when given in the wcanner designated herein.

‘13. Governing Law; . Scverioility, The state and local laws applicable to this Mortgage shall be the - .
laws of the jurisdiction In wkict. the Property is located. The foregoing scntence shall not limit the applicability
of Federal law to this Morigae~. . In the event that any provision or clause of this Mortgage or the Note
cc;n,mctsuwith__applicnblc law, such copflict shall not affect other pravisions of this Morigage or the Note which
can be given effcct without, the eonfictiag provislon, and to this end the provisions of this Mortgage and the
Note are declared {0 be severable., As us~a herein, "costs®, "expenses® and “attorneys’ fees" include all sums to
tlie extent not prohibited by applicable law oo limited herein,

" 14. Borrower's Copy. Borrower shall vesiurnished a conformed copy of the Note and of this Morigage
at the time of execution or after recordation bopeaf.

15, . Rehabilitation Loan Agreement. Borrcwe. shall fulfill all of Borrower’s obligations under any home
rehabilitation, improvement, repair, or other lean asicement which Borrower enters into with Lender. Lender, at
Lender’s option, may require Borrower to execute and Zsliver to Lender, in a forin acceptable to Lender, an
assignment of -any rights, claims or defenses which Borrotver may have ngainsl parties who supply labor,
materials or Services in connpection with improvements ma<4c, to the Property.

16. Tramsfer of the Property or a Beneficial Intcresc in Borrower. If all or any part of the
Property or any interest in it is sold or transferred (or if a(beneficial interest in Borrowei is sold or trans-
ferred und Borrower is not a natural person) without Lender's pror writien consent, Lender may, at its opiion,
require immediate payment in full of all sums secured by this Moitgage. However, this option shall not be
exercised, by, Lender if excrcise is prohibited by federal law. as ol tie-date of lhis Mortgage.

If Lender. cxercises. this option, Lender shall give Borrower motice of zaseleration. The notice shall provide
a period of not less.than 30 days from the date the notice is delivered| or inaited within which Borrower must
pa¥ .ail sums secured by this Mortgage. If Borrower fails to pay these s orior to the expiration of this period
Lender may invoke any remedles permlitted by this Mortgage without furtits.olice or demand on Bofrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant aas' agice as follows:

17. Acceleration; Remedies.  Excopt ‘as provided in paragraph 16 hereol, upaiVorrower’s breach of any
covenant or agreement of  Borrower in" this Mortpsgo, including the covenants to piy, whon due any sums secured
by this Mortgage, Londer prior to “accoloration -shafl give notlee to Borrower uas provided in paragraph 12 hercol
spocilying: (1) the breach; (2) the action required to cure such breach; (3) a date, nec kss than 10 days [rom
datc ihe notice is mailed to Borrower, by which such broach must be cured; and (4) thst fuilure to curo such
breach on or beforo tho date specified in the nofice may result in acceloration of the swasi(speured by this
Morigage, foreclosure by judicial -procecding and sale of the Property. Tho notice shull furtio inform Borrower
of the ‘right to reinstate aftor sacceleration and the right to assert in the foreclosure procoediag’ the mnonoxistence
of n default or any other defense- of Borrower to aceeicration and foreclosure. IT the breach “iz-.not cured en
or before the date specified in the notl '(i,,"bt‘: dcﬂ.r_gt Le’gt_icr’s option may declaro all of tho sums secured by
this .Mortgaps te ho immediately duc u ‘;p“yghié q\ﬂt!‘g}gu‘z‘{}a}ther demand and may foreclose this Mortgage by
judicial. proceceding. Londer shall be on léd 'fo'eélleét :}ff_”s'p_grhuprocecding all cxpenses of foreclosure, including,
but nol limited to, reasonable attorneys’ Feés, réourt ‘costs,>hnd costs of documentury evidence, nbstracts and
title reports.

18. Borrower’s  Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this
Mortgage duc to Borrower’s breach, Borrower shall have the right to have any procecdings begun by Lender to
enforce this Mortgage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a)
Borrower pays Lender all sums which would be then due under this Merigage and the Note had no acceleration
occurred: (b) Borrower cures all breaches of any other covenants or agrecmcents of Borrower contained in this .
Mortgage; and (c) Borrower pays all reasonable expenses incurred by Lender in enforcing the covenants and .
agreements ‘of Borrower ¢ontained In this Mortgage and enforcing Lender’s remedics as provided in paragraph 17 .
hereof, including but not limited to, reasonable attorncys’ fees; and (d) Borrower takes such action as Lender
tiiay .reasonably require to-assure that the Hen- of .ihis Mortgage, Lender’s intercst in the Property -and Borrower's q
obligation to pay the sums securcd by this Mortgage shall continue unimpaired. Upon such payment and cure by
Borrower, inis Mortgage and the obligations secured hereby shall remain in full force and effect as if no
acccleration had. occurred. . . . . . - ) . . N

19, Assipnment of -Rents; Appointment of Receiver. As additional security_hcrcundcr,.Borrdw_cr hereby
assigns to.Lender the rents of the. Property, provided that Borrower shall, prior to acceleration under paragraph
17 hcr:o.%.c;,inban;!onment of the Property, have the right to collect and retain such rents as they become due
and payable. '

the

"
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