RECORDATION REQUESTED BY:

Standard Bank and Trust Company
2400 Wast 95th Street
Evergreon Park, Il 60642 -

WHEN RECORDED MAIL TO:

Standard Bank and Trust Compgs
2400 West 95th Street

SEND TAX NOTICES TO:

2400 Waest 95th Street
Evergreen Park; 1l 60642

UNOFFIQ

) e

-

01 WeW

Evergreen Park, IL 60642

Staridard Bar's and Trust Company

AL COPY

¥

Jo12913£

- i

6 a5
BiKk"c U}JTY REGD%ER

Dr% éﬁl %SW% ’oi!éims 0932
e

FOR RECORDER'S USE ONLY

-~

(rororrod to bo!ow as "Londer")

Praporty")

..;/@,&_ /oéé U

REITTTLE SERVICES ...

South West quarter.
#87-461773

the Personal Property and Rents.

- MORTGAGE

The Real Property or lts address la commonly known as 11805 Oak Hill Drlve, Orland Park
Real Property tax rdenuﬁcatron number is 27- 18-320 008. . R

Grantor pmcently assrgns to l.cndor all of Grantor's right, title, and interest in and 1o all leases of the Property and "
Rents from the Properry o addltxon, Graotor grants to Lender a Uniform Comimercial Code seeurity interest in

DEFINITIONS. The following words shall have tho foliowmg meanings when used in thrs Mortgagc
otherwise defined in this Mongago shall have the meanings attributed to such terms in the Uniform Commercral
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America, -

Crodit Agreement. The words "Credit Agreement”
February 21,71995, between Lender and Grantor with a credit iimit of $75,000.00, together with all renewals

AT

THIS MORTGAGE is DATED F&BRUAHY 21 1695, betwaen Roborl A Mallnowskl and Susan M Malinowskl
(I}, whose address ls 11805 Oak i Jrlva. Orland Park, IL 80462 (referred to below as "Grantor"), and
S!andard Bank and Trust Company, wl'aso addross Is 2400 WBot 95!!1 Sh'oot Evorgrean Park IL 60642

GRANT OF MORTGAGE For valuabio consldurodrn. Granior mortgagaa, warrsnts, and convoya to Lendor all
of Gramor 8 nght. mle, and interest in and 0 the foiwing described real property, together with all existing or _
subsequomly ‘erecied ot affixed buildings, ‘improvement; and fixtures; all easements, rights of way, and
appurtcnanccs, all waxcr water nghts, watercourses and ditck: nghts (mc'ludmg slock in utilities with ditch’ or-
irrigation rights); and “all* other rights.’ voyalties; "and proﬁts Telziing th the ‘reat’ property, mcludmg without limitation ™

all’ mincrals. orI gas fgeomermal and sumlar matters loeated ", nook County, Slale of llllnols (the "’Real

Lot 8in Flusiin Esmlos, bolng a Subdivision of iiie Norlh Wesi quarter of the Narth West quarter of
T the' South Wost quarter of ‘Section' 18, Township 36 North, Reiige 12, East of the Third -Principal
o “’Moridlln (excepling’ therefrom:the ‘Sotith 17. 07 teet ‘and also wycapting therefrom: the South five (5)
© - -acres lylng-North of the South' 17.07 feet) together with the. East-haif of the North West quarter-of the
-7 > South West quarter of Section 18, Township 36 North, Range: 12, Eas: of the Third Principal Merldian
(excapting therefrom the South fifieen (15) acres ‘of that part o the sald East half lying North of & line
5.75 feet Narih of and paraliel to the South line of sald East hailt of the liorty West quarter.of the
In Cook County, llllnols, according to the plat thereor rocn:ded“as Document

50462'.” The

Temrs no:

mean the revolving line of credit ogroerrroot 'dat:éd'“

of, extensions of, modifications’ of, refinancings of, consolidations of, and substiturions for the. Credit -

Apreement.:

“The ‘maturity ‘date of this' Morigage is February 21; 2002. The interest rate under the Credit -

Agreement is a variable interest rate based upon an index. The index curremty is 9.000% per annum. The -
Credit Agreement has tiered rates and the rate that applies to Grantor depends on Grantor's credit limit, The
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interest rate to be applied to the credit limit shall be at a rate 1.000 percentage points above the index fora
credit limit of $49,999.99 and under, at a rate 0.500 percentage points above the index for a credit limit of
$50,000.00 to $99,999.99, and at a rate equal to the index for a credit limit of §100,000.00 and above, subject -
however to the following maximem rate. Under no circumstances shall the interest rate be more than the
lesser of 17.900% per annum or the maximum rate atfowed. by apphcablc law,

Existing Indebtedness. The words "Existing Indebtedness”, meap- Ihc mdebtedness descnbed below in Lhc
Existing Indebtedness section of this Mortgage. l -

Grantor. The word "Grantor” means Robert A. Ma!lnowskf and"Susan M. Malinowskl. The Grantor is the
mortgagor under this Mongagc.

Guarantor. The word "Guarantor means and includes without limitation each and all of the guarantors,
sureties, and arcoinmodation partics in connection with the Indebtedness.

Improvements.” the word “Improvements® means and includes without limitation all existing and future
improvements, fixter=s huildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and othct eurstruction on the Real Property.

Indoabledness. The word.”In:zbtedness” means all principal and interest payable under the Credit Agreement

and any amounts expended o1 pJdvanced Ly Lender to discharge obligations of Grantor or expenses incurred

by Lender to enforce obligations of Crantor under this Mortgage, together with interest on such amounts as

provided in this Mongage. Speciticeliy, without imitation, this Mortgage secures a revolving line of credlt
and shall secure not only the amou;t which Lender has presently advanced to Grantor under the Credit
Agresment, bul also any fulure amwrinis which Lender may advance to Grantor under the Credit
Agreement within twenty (20) years from ine cate of this Morigage to the same extent as It such future
advance were made as of the date of the executlon of this Mortgage. The ravalving line of cred!l
obligates Lender to make advences to Grantor so \long as Gramor complies with all the terms of the
Credit Agrasment and Related Documents. Such advances may be mads, repaid, and remade from time
to time, subject to the limitatfon that the tolal outsiardina balance owing at any one time, not Inciuding !
finance charges on such balance at & fixed or variable (a2t~ ~ sum as provided In the Credit Agreement,
any temporary overages, othar charges, and any amounts avgended or advanced as provided in this '
paragraph, shafl not exceed the Credit Limit as provided in the Credit Agreement. It s the Intention of
Grantor and Lender that this Morigage secuires the balance oulsisneing under the Credit Agreement from §

time to time frcm 2810 up to the Cradit Limit ag provided above and \ny Iniarmediete balance, At no time
ghall the principal amount of Indobtedness socured by the Mortgage, rot including sums advanced to
protect the securlty of the Morigage, exceed $85,000.00.

Lender., The word "Lender” means Standard Bank and Trust Company, its successors sud-assigns. The
Lender is the mortgagee under this Mortgage.

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender, and inuivdes without
limitation all assignments and security interest provisions relating to the Persona! Property and Renis;

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other oricles of
personal property now or herenfter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessians, parts, and additions to, all replacements of, and all substitutions for, any
of such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the property, interests and rights described above in the
“Grant of Mortgage” section.

LRI G e

Related Documents. 'I'be words *Related Documents” mean and include without !ummuon all promissory
notes, credit agreements, loan- agreements, -environmental ngreements, guaranties, security. agreements,
morigages, deeds of trust, and all other instruments, agreements and documenis, whether now or hereafter
existing, executed in connection with the Indebtedness,
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Rents. : The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and .. ..
other benefitd défiv\eddfro'rh’lhg‘l.’rbpert?. - o ‘ R R BRI
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL .PROPERTY, IS GIVEN TO SECURE (1) PAYMENT GOF THE INDEBTEDNESS.AND: (2)
PERFORMANCE : OF ALL: OBLIGATIONS OF . GRANTOR UNDER: THIS ‘MORTGAGE AND THE - RELATED
DOCUMENTS. TH!S MORTGAGE IS INTENDED TO' AND SHALL BE VALID AND-HAVE' PRIORITY OVER' ALL
SUBSEQUENT- LIENS. AND . ENCUMBRANCES, INCLUDING STAUTORY: LIENS; EXCEPTING SOLELY. TAXES
AND ASSESSMENTS .LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE .MAXIMUM AMOUNT
SECURED HEREBY, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING. TERMS: . .. . .

PAYMENT AND PERFORMANCE. Bxcept as. otherwise provided in this-Mortgage, Grantor shall pay-to Lender all ...
amounts_secured by tvis Morigage as they become due, and shall stricty perform all of Grantor's obligations . " .
under this Mortgage.” .~~~ . o S _ '
POSSESSION AND MAINTENANCE OF THE PROPERTY. Granior agrees that Grantor’s possession and use of
the Property' shall be'goveirad by the following provisions: -~ ' o e ey S

Possession and Lsgs, “Until in default, Grantor may remain in possession and control of and operate and *
manage the Property and vollzct the Rents from the Property.. KK o
Duty to Malntaln; Grantor raa'l maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance r.icessary 1o preserve its value, - C e C
Hazardous Substances. - The t(rs “hazardous waste," "hazardous ‘substance,” "disposal,” "release,” and. -~ i° -
“threatened release,” as used in this Marigage, shall have the same meanings as set forth in the
Comprehensive . Environmental . Response, ‘Coripensation, and Liability, Act of 1980, as amended, 42 .US.C.. . ..

\ Section 9601, et seq.: ("CERCLA™), the Superfund Amendments and Reauthorization Act-of 1986, Pub, L.'No."
99-499, ("SARA"), thé Hazardous Materials Trarsportation Act, 49 U.S.C. Section 1801, et seq,, the Resource .
Conservation and’,Recovery” Act, 49 U.S.C. Seraon %01, et segh.,' or other applicable state or Federal laws, .
rules, or.regulations adopted pursuant to any of ihc foregoing. The terms, "hazardous wasie™ and "hazardous
substance” shall also'include, without limitation, pet:oleum and Lroleum,b&-products. or any fraction thereof ..
and asbestos. Grantor represents and warrants to Leadsr that: E:e) During the peried of Grantor’s ownership

of the Property, there has been no use, generation, inanufacture, storage, treatment, disposal, release or -

threatened -release of any. hazardous waste: or substance by any person-on, under, or about:the Property;-:(b) . .

Grantor: has no knowledge of; or reason to believe that there kas been; except as previously disclosed to and. - -

acknowledged by !Lender in, wiiting,~ (i) -any use, generaiiun, wmanufacture, * storage, treatment, - disposal, .. -

release; -or threafened release ‘of any -hazardous waste or substance Lv any prior awners or occupants-of the - . .

Propertf, or- (ii) any actual or threatened litigation or claitns of any tird hy any person relating to such matters; = -

and (c) Bxcept as previously disclosed to and acknowledged by Lend.r in-writing, (i) neither- Grantor nor any - -

tenant, contractor, ‘agent-or other authorized ‘user of the Property shall use. generate, manufacture, store, - -

treat, dispose of,/or'release ainy hazardous waste or substance on, under, or-akout the Property and- (uP any .

such activity shall be conducted in compliance with all applicable federal, stui, and local laws, regulations -

and ordinances, including without. limitation those laws, regulations, and ordinacces described. above,: Grantor. . . .

authorizes, Lender and, its agents. to-ester upon. the Property to make such inspectior. 204 tests, ar Grantor's

expense, as Lender may deem appropriate to determhine compliance of the Property with this section of the .

- Mortgage. Any inspections or lests made by Lender shall be for Lender’s purposés canly and shall not be =

construed to ‘créate any responsibility or liabilily- on the part of Lender- to Grantor or to any vuisr person.. The -

N representations ‘and warranties” contained herein. are based on Grantor's due diligence in investigating the

Property for hazardous waste. - Grantor hereby (a) releases and waives any future claims: aégam;c Jender for- .
indemnity or contribution’in the event Grantor becomes liable- for cleanup or other costs under any such laws;

-~ and (b) agrees to indemnify and hold harmless Lender against any and all claims, losses, liabilities, damnages, -
penalties, and expenses which Lender may directly or indircctly sustain or suffer tesulting: from a vreach of -+ oo
this section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal, -
release or threatened release occurring prior to Grantor's ownership or interest in the Pr_ogeriy. whether or not _
the: samewas or ‘should have been known to Grantor. The provisions of this section of ‘the Mongage, " >
including the obligation to inderanify, shall survive the payment of the:Indebtedness and'the satisfaction and - - :
reconvevance ‘of the lien of ‘this-Mortgage and shall not be affected by Lender's ncquisition of any interest in =
the Property, whether by foreclosure or otherwise. Lo T e :
Nulsance, . Waste., Grantor shall not cause, conduct or, permit any nuisance nor commit, -permit, or suffer any
stripping of.0r waste on or to the Property or any portion of the Property. .. Without limiting the generality of the .
foreFoing, .Grantor. will not ;remove, or grant to any other party the right.to, remove, any, limber, minerals -
(incfuding oil and gas), soil, ;gravel or rock products without the prior written consent of Lender. ... - . ..

Removal of improvements. *Grantor shall not demolish or remove any Improvements from the: Real Property "
without the prior written consent'of Lender. As a condition to the removal of any [mlgrov:mems,' Lender may -
require Grantor " to- make “afrangements smisfaciory to Lender to replace " such Imiprovements with . -

TET62ZYISE

Improvements of at least equal ‘value. R
Lender's Right to Enter. Lender and its agents and representatives may cme'r'utpo
reasonable times to ottend” to Lender's interests and 'to inspect the" Property:
compliance: withi the terms and conditions of this Marigage. - o L
Compliance with Governmental ;Hac?mreme'nt's. 'Grantor: shall promPtly domptlg with.all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities appiicable to the f th

pon the Real Property at all
or purposes of Grantot’s ™ . -

use or occupancy of the
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Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance .
duning any proceeding, including appropriate app2als, so long as Grantor has notified Lender in writing prior to
doing so and so long 2, in Lender's sole opinion, Lender’s interests in the Propery are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest. :

Duty to Protect. Granlor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to-those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property,

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the ccveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whethie by outright sale, deed, installment sale contract, land contract, cantract for deed, leaschold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or lransfer of any
beneficial interest iri 0:w any land trust holding title to the Rea! Property, or by any other method of convcyance
of Real Property intercst,” 'f any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in owneiship of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company 1nréresis, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is proaikited by federal law or by Hlinois law,
LA);ES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
ortgage, -

Payment. Grantor shall pay when due and in all events prior to delinquency) all taxes, pae/roil taxes, special
taxes, assessments, water charges and suwer service charges levied against or on account of the Property,

and shall pay when due all claims for wook done on or for services rendered or material furnished to the
Property. Grantor shall maintain tie Propeiiy nze of all liens having priority over or equal to the interest of

Lender under this Mon% e, except for the fiex =f (axes and assessments not due, ezcc'?t for the Existing
Indebtedness referred to be

Right To Contest. Grantor may withhold: payment (f any tax, assessment, or claim in connection with-a. ood
faith dispute over the obligation to pay, so Jong as Lendc’s interest in the Property is not jeopardized. If a lien

ow, and except as othervise provided in the following paragraph.

arises or i9 filed as a result of nonpayment, Grantor shall+within fifleen (15) days after the lien arises or, if a
lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficien’ corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees or other
charges that could accrue as a result of a foreclosure or sale under tie lien. In any contest, Grantor shall
defend iself and Lender and shall satisfy any adverse judgment befors exforcement against the Property.
Gramé:g. shall name Lender as an additional obligee under any sucety kond furnished in the contest
proceedings. : :

Evidence of Payment. Grantor shall upon demand furnish to Lender satisiacrory-evidence of payment of the
taxes or assessments and shall authorize the appropriate goveramental official to deijverto Lender at any time
a wrilten statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days beforc any-work is commenced,
any services are furnished; or any materials are supplied 10 the Property, if any mechanic's lien materialmen’s
lien, or other lien could be asserted on account of the work, services, or materials. Grantor-wiit tpon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will’pay the cost

of such improvements.

]I:AROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are s Hart of this

ortgage.
Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering  all
Improvements on the Real Property in an-amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender, Policies shall be written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender centificates of
coverage from each insurer containing 2 stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior written notice to Lender and not containing any disclaimer of the insurer's
liability for failure to give such notice. Each insurance policy also shall include an’endorsement providing that
coverage in favor of Lender will not be impaired in any way by g\jy.act, omission or defuuii of Grantor or any
other person, Should the Real Property at any time become located in an area designated by the Director of
the Federal Emcr%;ancy Management Agency as a special flood hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance, to the extent such insurance is required by Lender and is or becomes
available, for the term of the loan and for the full unpaid principal balance of the loan, or the maximum! limit of
coverage that is available, whichever is less.

Application of Proceeds. Grantor shall promptly nofify Lender of any loss or damage to the Propenty. Lender
may make proof of loss if Grantor fails to do so within fifteen 115) days of the casualty. iether or not
Lender’s security is 1mga1rcd,.Lender may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. If - -

TRISTICE
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Lender clects to apply-the proceeds to restoration and repair, Granior.shall repair or replace the damaged or o,y
destroyed. Improvements in. a- manner satisfactory to Lender. . Lender shall, jupon satisfactory. proof of such ..
expenditure, pay; or reimburse Grantor from the proceeds for. the .reasonable cost of repair jor. restoratiog if.., -
Grantor s not in:default:herewnder. - Any proceeds which have-not been disbursed within 180 days after their .. -
receipt and which: Lender, has not commilted to the repalr or. restoration of the Property shall, be"used.first to - ..
pay any amount owing to Lender under this Mortgage, then to prepay accrued interest, and the remainder, if .. -
“any, shall .be applied to,the principal balance of the Indebledness.. If Lender holds. any proceecs. after
- paymient in full of the Indebtedness, such proceeds shallbe paid'to Grantor. -~ =~ "7 oo o
Unexpired Insurance a! Sale. Any uneﬂ:ired insurance shall inure ‘to the benefit of, and pass to, the
purchaser of the ‘Property. covered by this Mortgage at .an trustee’s sale’ of other sale 'fxe!d undér the ™ -
provisions of this'Mortgage, or at any foreclosure sale of such Property. -~ Lo T

Compllance with-Existing. Indebtedness, . During the period in which -any. Existing Indebtedness described -
below is in effect, compliance with the insurance proyisions .contained- in. the. instrument evidencing such .. .
Existing Indebtzdness shall constitute compliance with the insurance provisions under this Mortgage, to the .
extent compliaice with' the- terms 'of this _orzgagle would constitute a duplication of insurance requirement. If-
any proceeds frori the insurance beécome payable on loss; the provisions in this'MortFage Tor 'division of !~
Egcge&s;shall_; apriy, ‘only ‘to that portion” of the proceeds not payable to the ho der of the Existing '
ebtediiess. | C P . D T S
EXPENDITURES BY iLENTER. ' If Grantor fails to comply with an%c{)rovision of this Mortgage, including. an
obligation to maintain Existitig frdehtedness in good standing as required below, or if any action or ﬁ:mcee_dmg‘i_s L
commenced that would' maternaily ‘affect Lender's interests in’the Property, Lender on rantor’s behalf may; but+*":
shall not be required to; take ‘any a-ticn ‘that Lender deems appropriate. ~Any amount that Lender éxpends in so
doing will- bear interest’at the raté charged under the Credit Agreement from the date incurred or pai by Lender "~
to the date ofm:agm:nt;by- Grantor.” All such expenses, ot Lender’s option; will- (a) be payable on demand, () <
be added to'the ‘balancé’'of ‘the credit I'ae and be apportioned ‘among and- be pavable with any ‘installment .-
payments to become due during either (i) the cenn of any applicable insurance policy or (ii) the remaining term of
the Credit Agreement;; or . (c)-be treated -a: & halloon payment: which ;will ;be due -and payable at the. Credit .1 .
Agreement’s maturity. This Morigage also will secure payment of these amounts, . The righls provided for.in this ~ -, .
paragraph shall be in addition to any other rights or ary remedics to which Lender may be entitledl on account of |
the default. Any such' action b{’unde,r shall not be-covistrued ‘as curing the default 5o 'as to bar Lender from any "~ -
remedy that it ‘otherwise would have had. L
\B‘AVARRANTY; DEFENSE OF TITLE. The following prov sions relating to ownership of the Property are a part of this .
crigage. e e sne e a i e e ey e s ez ]
Tile. - Grantor; warrants, that: - (a) .Grantor ‘holds ‘good: and ‘merketable title.of record. to the Property, in-fee .
simple;-frec and clear,of all licos and encumbrances other than tnzst set. forth. in the Real Property descriptlon . .,
or in the Existing -Indebtedness section below or in any title insurane policy, title report, or. final title opinion ..
issued in favor.of,.and accepted by, Lender in connection with tlds Mortgage, and- (b) Grantor has. the full . .
right, power, and authority to execute and.deliver this Mortgage to Luader.. -+ . . . oann e na
Defense of Title. Schbijcct to the exception in the paragraph above, Gridto: warrants and-will forever defend -
: the title to-the Property-against the:lawful claims of ali persons. In the zvent any action or proceeding -is -+ .
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend ..
*+  the action at Grantor’s expense. CGrintor may be the nominal party in: such preceeing, but- Lender shall be - .
entitled to participate ip the proceeding and to be represented in the proceeding by cotasel of Lender's own .. .. .
Lender such’ instruments s, Lender may request -~

..... %

CEI62Y g

choice, and Grantor will deliver, or cause to be delivered, to
from time to time to permit such participation. ‘
Compilance With'Laws. ' Grantor warrants that the Property and Grantor's use of the Itoperty -complies with
all existing, applicable -laws, ordinances, and regulations of governmental - authorities, nwding without - -
limitation’ all . applicable_environmental laws, ordinances, and re ulations; - unless otherw‘..se specificaily -
excepted in the environmental agreement executed by Grantor and Lender relating to the Property. :
EXISTING -INDEBTEDNESS. - - The -following provisions concerning . existing indebtedness (e
mdebiednws')‘a;e_’gpm of-:his_ Mn;;gage.= RN S SR
Existing Lien. The lien of this' Monigage sécuring the Indebtedness may be secondary and inferior to the lien
sccuxiggcf)'aymt‘mi,of an pxis_ting obligation with an account number of 0175646 to First Union Mortgage Corp. "™
described as: “Mortgage Loan dated March 26, 1993 and recorded April 3, 1993. The extstmggobhganon Hasa " .

current principal balance of approximately $104,408.19 and is in the o’n’%juaul1 préngill:_al aim{)lugf g; cséos,go?.oo; -
, the Existing: Indebtedness:and to .. -

Grantor expressly covenants 'and agrees-io pay, or see to the payment © Existis {

prevent any default on-such:indebtedness, any default under the instruments evidencing such indebtedness,

or any default underany security documents for such indebledness. i et e el

No Modification. Grantor shall not enter into any agreement with the holder of any morigage, deed of trust, of

other security agieement which has priority over this ongfaiib which that agreement is modified, amended,
nde

cxiended, or renewed without the prior written-consent o r. Grantor shall neither request: nor accept

any future advances under any such security agreement without the prior written consent.of Lender.. -0
CONDEMNATION. | The following, provisions relating ta condemuation of the Property are a part of this Mongage. .

Apg!icaﬂon of Net Proceeds. If all or any. part of the Property is.condemned by eminent domain roceedings -

or by any proceeding or' purchase in-lieu of condemnation, Lender may at'its election require that-all or.any - .

ggmn"bf: the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the - ..

-Property. " The 'nel ‘proceeds of the award shall mean .the award after payment..of all -reasonable costs, . -
expenses, and atorneys". fees incurred by Lender in connection with the condemnation. - ST

“Exisiing
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Proceodln&s. If an procwdinﬁ in condemnation is filed, Grantor shall promptly nntify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award,
Grantor may be the nominal party in such proceeding, but Lender shall be entitied to participate in tho
proceeding and to be represented in the procesding by counsel of its own choice, and Granior will deliver or
cause to be delivered to Lender such instruments as may be requested by it from time to time to permit such

participation. - _ .
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating 1 governmental taxes, fees and charges are a part of this Mortgage:

Current Texes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever. olher action is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without [imitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage. ‘

Taxes, The feliowing shall constitute 1axes to which this section applies: (a) a specific tax upon this type of
Montgage or upar all or ziﬁy part of the Indebtedness secured by this Mortgage; (b%c; specific tax on Grantor
which Grantor is <uihorized or required to deduct from payments on the Indebtedness secured by this iype of
Morgage; {c) a ‘ax on this type of Morngage chargeable against the Lender or the holder of the Credit
Agreement; and (0)a-specific tax on all or any portion of the Indebtednest or on payments of principal and
inferest made by Grautor, ,

Subsequent Taxes. if 7y tax to which this section applies is enacted subsequent to the date of this

Mortgage, this event shall nave the same effect as an Event of Default (as defined below), and Lender may

exercise any or all of its availenic remedies for an Event of Default as provided below unless Grantor either

ti) pays the tax before it becomes Zlinguent, or (b) contests the tax as provided above in the Taxes and
mﬂ:s sdecuun and deposits with Lende: eawh or a sufficient corporate surety bond or other security satisfactory

to Lender.

SECURITY AGREEMENT, ‘FINANClNG STATEMENTS, The following provisions relating to this Mortgage as a
security agrecment are a part of this Mortgage.

Securlty Agreement. This instrument shall conrtitate a security agreement 10 the extent any of the Progcrty
constitutes fixtures or other personal property, ana..cader shall have all of the rights of a secured party under

the Uniform Commercial Code as amended from time to tive.

Security Interest. Upon rcc}lleest by Lender, Grantor shall execute financing statements and take whatever = .
other action is requested by Lender 1o perfect and continu: Lender's security interest in the Rents and
Personal Property. In addition to recording this Mortgage 1w the real property records, Lender may, at any

time and without further authorization from Grantor, file execater counterparts, copies or reproductions of this
Mortgage as a financing stalement. Grantor shall reimburse Lende: fr all expenses incurred in perfecting or
continuing this security inierest. Upon default, Grantor shall assemile the Personal Property in @ manner and

at a place reasonably convenient to Grantor and Lender and make ii-uvailable to Lender within three (3) days

after receipt of wrilten demand from Lender. .

Addresses. The mailing addresses of Grantor (debtor) and Lender (securmd party), from which information 4
concerning the security interest granted by this Mortgage may be abtained (ezcii-as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY.-IN-FACT. The following provisions reiaiing-to further assurances and
attomey-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grarior \vill make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's dosizoss, and ‘when
re%ucstcd by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at-sich times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds 47 trust,
security deeds, security agreements, financing statements, continuation statements, insiruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desiicole
in order to effectuate, complete, perfect, continue, or preserve (a) the obligations of Grantor under the Credit
Agreement, this Mortgage, and the Related Documents, and (b) the liens and security interests created by this
ortgage on the Property, whether now owned ar hereafter acquired by Grantor. Unless prohibited by Jaw or
agreed fo the contrary by Lender in. wmlgﬁ, Grantor shall reimburse Lender for all costs and expenses
incurred in connection with the matters referred to in this paragraph.

Attorney-In-Fact, If Grantor feils to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense, For such purposes, Granior hereby
irrevocably appoints Lender as Grantor’s attorney-in-fact for the purpose of mﬂl‘(lnﬁk executing, delivering,
filing, recording, and doing all other things as may be pecessary or desirable, in Lender's soie opinion, t0
accamplish the matters referred to in the preceding paragraph. ‘

FULL PERFORMANCE, If Grantor pays. all the Indebtedness when due, terminates the credit line account, and
otherwise performs all the obligations: imposed upon Gramtor under this Monga%e‘. Lender shall execute and
deliver 1o Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any ﬁnancutgf
statement on file evidencing Lender's security interest in the Rents and the Personal Property, Grantor will pay, if
rmitted by applicable law, any reasonable termination fee as determined by Lender from time to time. IF,
owever, payment is made by Grantor, whether voluntarily or otherwise, or by guarantor.or by any third party, on
the Indebtedness and thereafier Lender is. forced to remit the amount of that paymerit t(a] to. Granlor's trusiee in
bankruptcy or to ang similar person underan*r federal or state bankrupicy taw or law for the relief of debtors, (b) -
by reason of any judgment, decree ot order of any court or administrative body having jurisdiction over Lender or - .
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any of Lerider’s property;-or. (c); by. reason. of any setilement or comprise of any. claim made l%y_;Lcndec;.wim.an dr
claimant (including without: limitation: Grantor),  the Indebtedness shall ‘be considered unpaid. for- the. purpose of ., . -
enforcement.of this Mortgage and ‘this Mortgage shall continue to be effective or shall be reinstated, as.the:case-. ... ..
may be, notwithstanding :anyi cancellation of 'this Mortgage or of any note or other instrument .or agreement ..
evidencing the Indebtedness and:the Property will continue to.secure the amount repaid or recovered 1o the.same ;@ ...
extent as <if that .amount: never- had been: originally ‘received by -Lender, .and Grantor shall be:bound by any
judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage. '

DEFAULT.: Bach'of the following, al the ogtion of Lender, shail constitute: an-event of default ("Event of Default”) =+
under this Mortgage: +(a) Grantor commits.fraud or makes a material ‘misrepresentation at any time in conpection - -
with the credit line account.  This can include, for example, ‘a false siatement about Granior's income, -assets, .. -
linbilities, or:any:other-aspects of Grantor's financial condition: -(br)‘Granmr does not meet the,rcpa{ment‘terms of :
the credit line: account.” (c):Grantox’s action or inaction adversely affects the collateral for the credit fine account or . -
Lender’s rights-in the.coilateral; - This.can include, for example, failure to maintain required insurance, waste or.-,
destructive use of the dwelling,’ failure to -p:tag tages, death of all persons liable on the account, transfer of title or .. - -
sale of the dwelling:- ~reation of a lien on tl cdwelimﬁ_v.fuhout nder's permission, foreclosure by the holder of .:... -
another lien, or the vse of funds or the dwelling.for prohibiled purposes: - e i e
RIGHTS AND REMEZiFS ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,: ...
Lender, =t ,its option, may :xercise any one or more of the following rights and remedics, in addition to any other
rights or remedies‘provides oy law: . - ' T
Accelerate Indebtedneas. Lender shall heve the right at its option without notice to Grantor to declare the
entire Ié:debtedness immediatsiy due and payable, including any prepayment penalty which Grantor would be .. -
required to pay.

ponbta "

" YGC Rémedibs:” With Tespéci 10-all ot any part of the Personal Property, Lender shall have all the rights and”
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v remedies of a secured party under th:*Uniform Commercial Code. -

Coliect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and "
collect-the Rents, including amounts pat.. du: and unpaid, and apply the nct procecds, over and .above .. . -
Lender's costs, against the [ndebtedness. la-fvrcherance of dus,n%ht, Lender may requirs any tenant or othér .
user of the Property to make payments of reat ur.use fees direct ly to Lender. 'If the Rents are collected by
Lender, thcin Grantor irrevocably designates Lindar-as Grantor’s attorney-in-fact 1o’ endorse instruments” . -
reccivedl in payment thereof in'the name of Grartor-and to negotiate the:same-and collect the proceeds.
Payments by tenants or other users to Lender in response.:2 Lender’s demand shall satisfy the oblhf:tions forv -
which the payments are made, whether or not any proper grounds for the demand existed. Lender may - .
exercise its rights under this-subpatagraph either in persoi; by agent, or through a seceiver, . o 0
Mortgagee In Possesslon. Lender shall have the right 1602 placed as mortgagee in possession or o havea '
receiver appointed. to take possession of all or any part of the Fropesty, with the power to protect and preserve ... .
the Property,:to-operate the Property preced lg oreclosuze or sale, 07 to collect the Rents from the iy .
and apply ﬂ:e proceeds; over: and above the cost -of the recejvarsiip, against the Indebtedness, . ‘The. - -
morigagee it 1f)ossessmx_1,;or receiver may serve without .bond if peiaimted by law. Lender's right to the. .
appointment : of .&- receiver shall .exist whether or not the a}?parent; value, of the Property exceeds the .
Indebtedness by a substantial amount. Employment by Lender shall not dicaualily a person from serving as a .
Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantur's irterest in all or any part-of -
the Property, -+ .+ . =0 - L : ‘ ‘ 1 /. c - .

VoL
o

Deﬂclé‘ncy":;dudllgmaﬁt ' If perriiitted. by applicable léw, Lender fnay obtain 2 djudgmant' for any deﬁciencjri‘ f_'

remaining 11 the [ndebtedness due'to Lender afier application of &l amounts receive
rigits provided in this section. e
Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage ar- the’ Credit
Agreement or:available at law or in equity. O I TR BT
Sale of the Propert%.“ To the éxtent permitted by applicable law, Grantor hereby waives any and slivright to
have the property. marshalled.: In exercising its righis and remedies, Lender shall be free to.sell- all or any part,. ;.-
of the Property iogether: or separately, in: one sale or by separate sales.. Lender shall be entitled to bid at-any . .,
public-sale an’all.or any portion of the Property.. I T R T TR T
Notlce of Sale,"” Lénder shall givé Graritor reasonable notice of the-time and place of any public'sale of the: =
Personal Property ‘or,of the time after which any private sale or other intended dlsgosumn of the Personal ~ -
Property is to be made, . Reéasonable notice shall‘mean' notice given at least ten (10) days before the time of
me Sa]e or-dispOSltioq";"L: EEREE ‘i. " A - ., Ve [ ‘ . " \w 1 i ; i P‘; T Ys ’
Walver; Election of Romedies. A waiver by any Emy, of a breach of a pravision of this Mortgage. shall not .
constitute a waiver of or preﬂ'udlcc the party’s rights otherwise to demand strict compliance with that provision

or any other provision. Election by Lender to pursue any remedy shall not exclude fpursult of any other
remedy, and an_election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a defauit and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action 1o enforce any of the terms of this
Maortgage, Lender shall be entitled 10 recover such sum as the court may adjudge reasonable as attorneys

foes at trial and on any appeal. Whether ar not any court action is involved, all reasonable expenses incurred

by Lender that in Lender's opinion are necessary at ang' time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest

from the date of expenditure until repaid at the rate provided for in the Credit Agreement. Expenses covered

from tho exercise of the ™~
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by this paragraph include, without limitation, however subject to any limits under applicable law, Lender's
aitorneys’ fees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for.
bankruptcy proceedinigs (including efforts to modify or vacate any automatic stay or inﬂ‘)un_ct_lon), ‘appeals and
any anticipated post-judgment collection services, the cost of searching records, obtaining title reports
(including foreclosure reposts), surveyors’ reports, and appraisal fees, and title insurance, to the. extent
Permiue by applicatile law. Grantor also will pay any court costs, in addition to all other sums provided by
aw. : '

NOTICES TO GRANTCR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall

be effective when actually delivered,  or when deposited with a nation }fr recognized overnight courier, or, if
mailed, shall be deemed éffective when depoited in the United States mail first class, registered mail, postage -
Pcpai , directed 1o the addresses shown near the beginning of this Mortgage. Any party may change its address

or notices under this Murtgage by giving formal written notice to the other parties, specifying that the purpose of

the notice is to change the party's address. All copies of notices of foreclosure from the holder of any lien which

has priority over this, Mcrtgage shall be sent to Lender's address, as shown near the beginning of this Mortgage.

For notice purposes, “irantor agrees to keep Lender informed at all times of Grantor’s current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amandments. Tiit viorigage, together with any Related Decuments, constitutes the entire understanding and
apreement of the panties a3 10 the matters set forth in this Mortgage. No alteration of or amendment (0 this

ortgage shall be effective vnless given in writing and signed by the party or parties sought 10 be charged or
bound by the alteration or ume.dment.

Applicable Law. This Mciigaga has been dellvered to Lender and accepted by Lender in the State of
Hiinols. This Mortgage shall L1e grverned by and canstrued In accordance with the laws of the Stats of
Hiinols. : '

Caption Headings, Caption headings ‘o this Mongage are for convenience purposes only and are not to be
used to interpret or define the provisions of tais Morigage.

Merger. There shall be no merger of the inteiest o estate created by this Mortgage with any other interest or
estate in Ehlfen Péopcrty at any time held by or tei e benefit of Lender in any capacity, without the written
consent 0 er.

Multiple Partles. All obligations of Grantor under 12is Mortgage shall be joint and several, and all references. - -
to Grantor shall mean each and pvg? Grantor. This (means thar each of the persons signing below is
responsible for all obligations in this Mortgage.

Severability. If a court of competent jurisdiction finds anuy provision of this Mortgage to be invalid or
unenforceable as to any person or circuristance, such finding suall not render that provision invalid or
unenforceable as 10 _any other persons or circumstances. If feasible any such offending provision shall be
deemed to be modified to be within the limits of enforceability or valid'iy, however, if the offending provision
cannot be so modified, it shall be stricken and all other pravisions of ths Mortgage in all other respects shail

remain valid and enforceable.

Successors and Assigns. Subject (o the Jimitations stated in this Morigage cu 1zansfer of Grantor's interest,
this Mongag{c shall be binding upon and inure to the benefit of the parties, their «ticcessors an_d-assi%s. If
ownership of the Property becomes vested in & person other than Grantor, Lender, withoul notice to Grantor, -

deal with Grantor's successors with reference to this Mortgage and the Iadeotedness by wxéy of _
}‘05 %are?ince or extension without releasing Grantor from (e obligations of this Mortgage ri iiability under the
ndebiedness.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Walver of Homestead Exempllon. Grantor hereby releases and waives all rights and Venefits of the
homestead exemption laws of the State of Itlinois as to all Indebtedness secured by this Mortgage.

Walvers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the -
pant of Lender in exercising any right shall operate as a waiver of such right or any ather right. A waiver by
any party of a provision of this Mortgage shall not constitute & waiver of or 1grejucjn:r: the party’s right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's nlﬁpm‘ or any of
Grantor's obligations as to any future transactions. Whenever consent by Lendcr is required in this Mortgage,
the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent

instances where such consent is required.




UNOFFICIAL COPY

02-21-1885 MORTGAGE ' = Page 9
Loan No 760022805 {Continued)

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH |
GRANTOR AGREES TC ITS TERMS.

GRANTOR:

This Morigago prepared by: Peray Jackson
2404 . 95th Street
Evergree Purk, 1!, 60642

INDIVIDUAL ACXNOWLEDGMENT

STATE OF 2L \ “‘ ~—— .

“OFFICIAL SEAL™

COUNTY OF % / Y cff"l"-.’lt‘i?.‘.‘..fﬂ"_ro:' 9'3“2'3"/93

* On this day before me, the undersigned Notary Public, personally appeared Roben /A, Malinowski and Susan M.
Malinowsk!, to me known to be the individuals described in and who executed the'Mzrtgage, and acknowledged
that they signed the Mortgage as their free and voluntary act and deed, for the uces znd purposes therein

mentioned.
4. O <

Vi Zzi/é«??"iL 2y Lt
L Fesiding at /#5203 @z"é i g 9/57

Notdry Public 1 and for the State of
My commigsion expires é/(/ / i S/

[ASER PRO, Reg. U.S, Pal. & TM. Off,, Var. 3.19a (c) 1995 CFI ProServicas, inc. All rights reservaed. [iL-G03 E3.18 ROBEATM.LN L6.0VL]
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