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THIS MORTGAGE 1S DATED FEBRUARY 10, 1995, between Jesse F Vargas and Mary Vargas, husband and wife,
whose ‘address 1s 6401 W. Pershing Roaa #113, Stickney, IL 60402 (referred 1o below as "Grantor"); and
Comerica Bank-illinois ABA #071922544, whoe< address is 3044 Rose Street, Frankiin Park, Il. 60131 (referred

to below.as. "Lender").

GRANT OF MORTGAGE. For valuable conslderation, Grantor moriga es warranls, and conveys o Lender ail of Grantor's right, itle, and Interesl -

In end 1o the following described real property, logether with afl existing or <ubrequenlty erected or alfixed bulldings, improvemants and fixtures; all ¢

casemants, fights of way, and appurlenances; all water, waer rights, watercoureas and diich righls {including stock In uliltles wilth dileh or imigation

rights); and all ather riphts, royalties, and é:ro_ﬁ_ts ,r_elallnF to lhe real Pruparty Incli:alr.a without.limitalicn all minerals, oll; gas, geothermal and simllar -~

mafies, located In Caok County, State of lliinols (the "Real Proparfy™: :

w5 UNIT #103 TOGETHER WITHE TS UNDIVIDED PERCENTAGE INVEREST IN THE COMMON ELEMENTS IN f~
vl

" RIDGEWOOD CONDOMINIUM AS DELINEATED AND DEFINED iN THE DECLARATION RECORDED AS
" 'DOCUMENT #26728470, IN'PART OF THE EAST 1/2 OF SECTIGN 6, TOWNSHIP 33 NORTH, RANGE 13,
.. . EAST OF THE, THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIPOIS, . . o e, g i
The Real Property or His address 'is commonly known as 6401 W, Pershing Hoa" #103, Stickney; IL- 80402, The
Real Property 12 identficalion number is 19-06-207-085~1003. TR ' R ST
Granlor prasenlly assigns to Lender all of Granter's righl, tile, and Interest In and 1o &)l leases of the Propery ard ~' Rents fram Ihe Property. in
addition, Grantor grants to Lender a Uniform Commercial Cade security interest In.the Personal Property and Renls. . T
DEFINITIONS. - Tha following words shall have the following meanings when used In this Mortgage. Terms not otharwlsa de'inad in this Morlgage shall
. have tha.meanings. attributed lo-such tarms In the Unitorm Commercial Code. All referances o dollar amounis shall mean.amaunts in lawiul- money of
the United Stales of Amarica. - ... : T o T S L LI T L
Credit Agreement.. The words "Credit Agraament* mean the revolving line of credit agreament daled February 10, 1995, between Lender and
Grantor With a crediit limit of $30,000.00, togsther with all renewals of, extansions of, modifications of, refinancings of, consolidations of,
and ‘stbstifutions for the Cradit Agreenisnt.  The interest rale under the Credit Agreernent is a variabla interest rate based upon an Index. The

index currently s B.000% per ennum. The interast rate to be applied to the outstanding account balancs shall be at a rale 1.000 percentage points
above Ihe index, subject however to iha following maximum rate. Under no circumstances shall the interest rate be more than lhe lesser of

20.000% par acrum o tha maximum rale allowed bv applicable faw. .- . . , } . S L
Zxisting Indebledness. The words "Exisling Indebtadness” mean tha Indebtedness described below In the Exisiing indebladness saction of this
Mortgagse. - ’

Grantor. “The word "Granlar” feans Jeses F Vargas and Mary Vargas. Tha Granlor Is the mortgagor under this Morigage.

Ggiqrantof.’ The word "Guarantor* means and inchudes without imifation each.and all of the guaraniors, sureties, and accommedation parties in
coringttion wilh tha Indebladnsess. « ‘

Improvemeénts. * The word "mprovements” means and Includes withcut miiation alf existing and futyre Improvemenis, fixtures, buildings,
struclures; mobfi=haines affixed on the Reat Property, faciities, addtions, replacaments and other construction on the Reat Property. "~ . .

MAIL TO > BOX 352

Indebiedness. The word"Indebtadness” means Hame Equity Ling of Cradit Agreement dated as of the dale hereo! between Granior-and Lender.
Specificaily, without iimitation, this Mortgage: sacures a revoiving line of credit.and shall securs not onty.the amoun! which Lenderihas
. presently advanced to Granlor under the Credit Agreement, but also any fulure emounts which Lender may advance Io Grantor under the .
~ Credit Agreement wilhin twenty (20) years from the date of this Mortpage to the same exient as if such future advance were made as of
© " the date of the execution of this Morigage. The revolving line of credil obligates Lender to meke advances to Grantor so long as Grantor
- complies wiih ail the terms of the Credit Agreement and Related Documents. Such advances may be made, repaid, and remade from fime

" to time, sutject to the limitation that the tolai outsianding baiance owing al any one time, not including finance cherges on & ?ban&c'eéﬁ/ -

First American Equity Toan Services, Inc
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ordinance; or requiation and withtiold compliance during any procseding, Including appropriale appeals, so.long as Grantor has neflfied Lefider In

writing"prior to doing so and 50 long as, In‘Lender's sola opinlon, Lander's Inferests In the Property ere not Jeepardized. Lender may require
Granlor fo post adequate secirity or a suraty bond, reasonably satisfactory fo Landar, o prolect Lender's Inferest. . '

Duty 1o Profec!. .Granlor agrees. neliher to-abandon nor lsave unattended the Property. Grantor shall do all athar ébis. in addlﬂon io 'Ihsslé'a'cts
set forth above in this section, which from Jhe charactar and use of tha Properly are reascnably necessary lo profect and preserve the Property.

DUE ON SALE CONSENT 8Y LENDER. Lender may, &t s option, declars Immediately dus and payable all sums sacured by this Morlgage upon the
sale or branster, without the Lender's prior writlen consent. of all or any part of the Real Property, or any inlterest in the Real Property, A “sale or
franster’ :means tha convayance: of Real.Properly -or any right; thie or-inferest theraln; whelher legal, beneficlal or aquitable; whether voluntary o
invofuntary; whether by oulright sale, deed, Insteliman! sale confract, land contract, contract for deed, leasehold inlerest with a term graater than ihres
(3) yaars, laase-option conlrach, of by sale, assignmafii, or transfer ‘of any benafictal intaras! In or to any land trust holding lltie to'the Real Proparty, or
by any ather mathod of conveyance of Real Property Interest. If'any Granlor Is a corporation, parinarship or imited lability company, transfor aiso
Includss any changa in-ownarship of mora than twenly-five parcant (25%} of tha voling stock, perinershin Interests or limlted llabillly company Intarasts,
as the.case may be, of Grantor. -Howsver, this oplion shall not ba exercised by Lender If such exsrcise Is prohiblied by fadera! law or by liinols law.

TAXES AND LIENS. The following provistans relaling Lo the taxes and flans an the Propesty ara a part of this Morlgage. o

Payment. Grantor shail pay when due {and in &il events priorito deliaquency) sl laxes, payroll taxes, apeda!.taxas..asseésmgms, v)lalaf chafdes
and -sawer. sarvice chorges levied agalnst: or on account of the Property, and shall pay.when dua all. claims for work done on or for services.

rendered or malerial iurnished fo the Properly. Granlor shall maintain the Property free of all liens having priority over or aqual to the interest of
Lander undar this Mzitpnoe, except for the fen of taxes and 2ssessments nof due, excapt for the Existing Indabledness refaried lo below,.and
axcept as otharwise previdud In the following paragraph. : ' ‘ ‘ ‘

-~ Right To Conlest. Gran‘u: mey withhold payment of any 1ex, assessment, or claim in conneclion with a good failh dispute over tha obligakion lo
pay,-$0 {ong as Lenders Intard 11 The Properly Is not jecpardized. If a lien arises or s flad as a result of nonpaymenl, Grantor shall within' fifeen
(15) days aiter the llan-arlses or, ¥ 8 bun s filed, wilhin fiftean (15) days after Granlor has natice of the filing, sectre the discharge of the tien, or If
requested by Lender; dapos!t with Lanuer cash or & sufficient corparats suraty bond ar other security satisfactory to Lender in an amount sufficient
to discharga iha lien plus any costs £ aliomsys' fees or oifier charges that could accrus as:a result of a foreciosure or sale under the llan. n:
any conlest, Grantor shall-defend ftsalf ane L87dar and shall satisty any adverse judgmant belore enforcament agalnst the Propsrty. Grantor shak
name Landar as an addiional obligee under ary. surety bond furnished in the contest proceadings. . | .

Evidence of Payment. Grantor shall upon demznd lurnish fo Lender safisiactory avidenca of payment of the laxes or assassmaenis and shall
guthodn?a the appropriate govarnmental official k. deliar fo-Lender at any fime a written sialernent of ihe taxes and assessments against the

Toperty. T . . . 7 ] . T T - .
Notice of Construcllon.. Grantor shafl nolity Lander al Jaae. fiieen (15) days before.any work ls commenced, any services ara furnishad, or any
materals are supplled lo the. Property, H any mechanic’s ler, nateralmen's lien, or offer lien could be-sssriad of account of the wurk, services,
or materials. . Grantor.will upon request of Lender fuenish fo Lendsr advance assurances satisfactory to Lender that Grantor can.and Wi pay.
cos! of such improvements. . .. . S S RIS * P Y r N1 ]

PROPERTY.DAMAGE INSURANCE. The following provisions relating lo li.suz.ng the Froperty are a part of this Morlgaga.

i Malntenance of lnsurance. ‘Grantar shali procure and maintaln policies =i fa Insurance with standard extended coverage endorsements on &
replacement basfs for the {uf {nsurable. valua covering.all improvemants on the Faal: Property in an amaunt sufficlant to avold application of any
colnsurance clause, and with a standard:morigagse cleusa in faver of Lendar. - 7¢lsies shall be written by sucy insurance.companies and in such
form os mey Lw Teasonably acceplable to Lender. - Grantor shall deliver to.1zider carfificales of coverage from each Insurer conlalning-a
stipuiation tha! coverage.will no) be cancefiad:or diminished withoul & minimum of thirty (30) days' prior wittan-nolice to Lender and not comaining
any disciaimer of the insurer's liabillly tor faliure to giva such nolice. Each Insuranca policy afso shelf Inciude &n endorsement providing tha!
covarage In favor of Lendee wiil not be Impaired'in any way by any act, omisslon or de‘ar’i of Grantar. or &ny other person. Should ihe Real.
Property &t any lime become focated in an area designated by iha Director of the Federa, Eiarxgency Management Agency, as a speclal flood
hazard. areg, Grantor ‘agrees 10 oblain and’ maintaln Federal Flaad Insurance, fo the"extent’suza Insurance Is raquired by Lender and s ar
bacdgﬁes agnilablé;'fbf 1h& tarm of the'toan and for the Jull Dnpald principal balance of iha loan, of {ne indximum limit of coverage that s avallable,

- whighoveris less. ...~ . - ... , T I,

Apptication of Proceeds. Granfor stall promptly notify Lendar of any loss or damaga to the Property. Leraer may make prodt.of logs if Grantor
faiis 1o do so within fifleen {15) days of.the casually. Whather or not Lander's securtly-is impalrad, Lender nay. al's election, apply the proceeds
to the reduction of the Indebtadness, peyment of any lien affecting the Property,.or ha restoration and repalr.o” thx Property. . \f Lendar slacts to
apply the proceeds o restoratian and repalr, Grantor shafl repair of repiace the damaged or destroyed improvaciteris.in & manner salisfaclory o
Lender. Lender shall, upon salistaclory proof of such expenditure, pay or reimburse Grantor from the proceads for the reasenable cost of repalr
or restoration If Granlor Js not in defaull hersunder. Any procesds which have not bisen disbursed within 180 deys afwe tielr recelp! and which
Lander has nat cammitied to the repalr or restoralion of the Property shall be used first to pay any amouint owing o Leider under this Mortgage,
than to prepay accrued Interest; and the ramainder, If any, shal be applied Yo the principal balance of the Indeblednass.  if Lender holds any
procesds after payment In full of the Indebledness, such proceeds shall be paid to Grantor,  ~ , '

~ Unexpired .ln_summ;a:at Sale. Any unexpired insurance shall inure to the benefit of, and pass (o, tha pdr_c!;&sar ol Ihe Préberty cavered by this
" Morigage at any Yrustee's sale or other sale held under the provislons of this Morigage, or at any toreciosure sale of such Property.

Compllance with Existing indehledness, During the period in which any Exising Indebledness described balow Is In sfiect, compliance with the
insurance provisions contained in the Insirument evidencing such Existing Indsbledness shall consfitute compliance with the Insurance provisions
under this Mortpege, 1o the exiant compliance with tha lerms of this Morgage would constitute-a duplicafion of insurance raquirement. |f any
proceads from the Insurance become payable an loss, the provisions In this Mortgage for dlvision of proceads shall apply only to that portion of
the proceeds not payable to the holder of tha Exisling Indebladness. S ‘ . P

EXPENDITURES BY LENDER. |t Granior fails to comply with any pravision of Ihis Mortgage, including any obligation to mainiain Exisling Indeblpdness
in good standing'as required batow, or If any action or procaading Is'commenced that would melarially affact Lander's Interests in the Property, Lender
on Grantor's behall may, bul shall not:ba required to, take any action that Lender deems appropriate. Any amount that Lender expends in 50 doing will
bear imares! A tha tale charged undér the Credit Agreament from tha date Incurred or pald by Lander o fhe dale of repayment by Grantor. Al such
expenses, ai Lenter’s oplion; will (a) be payable:on demand, - (b) ba added ! the balance of the cred!l line and be apportionad-amaong.and ba:
payable- wih any Instalimant payments to bacome due during either (I)-the tarm of any applicable Insumance policy or (il} the remalning lerm of the
Cradil Agraement, or . {c) bs freatad as & balloon payment which will ba due and payable at the Credit Agreement's malurity. This Mortgage also wil
secure payment af thesa amounts. Tha righls provided for in this paragraph shall be In addttion to any other rights or any ramadias {o which Landet
may ba antitied on account of the defaull, Any such action by Lender shail‘nol be tonstrued as curing the default so as to bar Lender from any remedy
that it olherwise would have had, ARIRERENT

‘

WARRANTY; DEFENSE GF TITLE. The lollowing provisions reialing lo awnership of the Property are a part of this Morigaga.
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Loan No . {(Continued) * . !

bt

of making, executing, deliverdng, fling, recording, and dolng all other things as may be necessary or desirabla, In Lendsr's sole opinton, 1o
accomplish the matiers refarred to In the precading paragraph,

FULL PERFORMANCE. i Granlor pays all he Indebledness when due, terminales the cred! line account, and otherwise performs all the obiigalions
impased upon Grantor under this Mortgage, Lander shall execute and deliver to Grantor & sultable salisfaction of this Morigage arc sullable stalemenls
of tarmination of any financing stalement on fia evidancing Lender’s securlly intarest in the Rants and the Personal Property. Grantor will pay, It
permitlen =, applicable law, any reasonable lermination fee as delermined by Lender from time fo time. [f, however, payment is made by Granlor,
wigtngr-voluntanly ér clherwise, or by puarantor or by any third party, on the Indebiedness-and thareaftar Lender Is forced 1o remit 1he amaunt of that
paymeni () to"Grantar’s trustee'in bankruplcy or to any slmilar person under dny federal of stale bankrupley law or taw for the rafiel of deblors, (b) by
reasan of any judgment, decres or order of any court or administralive body having jurisdiction aver Lendar or any of Lender's proparty, or (¢) by
reason of any selliement or comprise of any claim mada by Lender with any claiman! (inciuding withaut limitation Granter), he Indebledness shall ba
considared unpald for ihe purpesa of enforcement of this Morlgage and this Morigage shall continue lo be effeclive or shall be reinslated, as the casa
may. be; notwilhstanding any cancellation of this Morigage or of any nofe or olher instrument or agresment evidancing the Indebledness and the
Proparty willieonlinua‘to-secure the emount repald of recovered 1o the same extent as if that amount never had bean originally received by Landér, dnd
Granfor shall be bound by any Judgmant, decree, crder, seltiemenl or compromise relating {o the indsbladnass or to this Morigage.

DEFAULT," Each of the loliowing, at the aplion, of Lander, shall conslitule an event of default ("Event of Default”) under this Morlgage: (a) Grantor
commits fraud or mak 45 ¢ Mmalprial misrepresenialion.at any lime in connection with the credit line account. This can Include, for exampie, a faise
stafement abuat Grantor's icorme, assels, llablities, or any ciher aspects of Grantor's financlal condition. (b) Grantor doas not mesl tha repayment
tarms ‘of ihe credil line tcerint, - (0) Grantor's action or inaction adversely afiects the collatarat for the credit line account or Lander's righls In the
collateral. ‘This'can include, for 6xample; fakiure 1o malntaln required insuranca, wasle or dastructive use of the dwalling, fallure ta pay texes, death of alf
persons llable on the accoun). rar ster of tills or sale of the dwelling, creation of & lien on the dwalling withoui Lendar’s parmission, fareclosure by the
holder of anather llen, or the Use o tuids or the dweling for prohibiled purposes. S A ‘ \ .

RlGHTéihND’HEMEDIES ONDEFAALY ) Upon the otcumence of any Event of Default and at any lime thareafier, Lander, at ils option, rriay' axerclse
any ona or mara al tha following righls ind remedies, in addition to any other rights ar remadies providad by law: 9 f_; RN ; 3

Accelerale Indebtedness, Lendsr shali have the right al its oplion without notice to Granter to declare the enfire Indsbladnass Immediately due
and payable, Including arjy prepayment panr.tvwhich Granior would be raqulred fo pey. : ‘ R

UGG Remedles. Wilh fespeci 10 ali or any part i &3 Persanal Proparty, Lender shall have all the rghts and remodlas of a secured party undar.
the Uniform Commerclal Code, . .- . . . : L .. . o

Collect Rents. Lender shall have the righ!, without 1-ofise to Granter, to fake possession of the Property and coliect the Rents, Ingluding amounis
past due and-unpaid, and apply the nel procesds, overanr. ehave Lander's costs, agalnst the Indebladness: In furtherance of this right, Lander
may raquire any tenant or.other user of the Proparly lo maxe szyments of renf or use faes directly to Lender. If the Renis are collecled by Lender,
then Grantor, irevocably-designales Lender as Giranlor's at.ornev-In-dact fo endorse inslrumenls received in paymen theraof in Ine name. of
Grantor and i negotiale the same and collect he proceeds, Payments by tenants or other users to Lender In respense to Lender's demand shall
salisty tha obllgaitons for which the: payments ari mada, whethé-or.zict any proper grounds for the demand existad. Lender may exercise ils
rights under this subparagraph elther in person, by agaent, or hrough armeelver, .- : . . :

Morigagee In Possession. Lender shall have the right lo be placee s suarigages In possession or t have a recsiver appoinied lo take
possession‘of all or any part of the Property, with tha power 1o prolect and precar- the Property, to oparats the Property precéding foreclagure or
sale; and to-collect the Rehts from the Properly and apply the proceeds, over anr’ above the cest of the recelvership, against the Indebladness.
The mortgagee In passession or recalver may serve without bond if permitled by aw. Lander's right fc the appoiniment of a recalvar shal! exis!
whethar or not the apparent value of Ihe Property excesds the Indebledness by & subr@nhyl amounl. Employment by Lender shall not disqualify

e parson from setving as & receiver. - S ‘ . . e
Judiclal Foreciosure. Lender may obtaln a judicial decree foreciosing Grantar's Interest In g1 o sny parl of the Property.

Deficiency Judgment. If permiied by appiicable law, Lender may obtaln a judgment for any d-erlancy remaining in tha Indebladness due lo
Lender after application ¢! aff amounts recelved from the exercise of the rights provided in this secticn. o Co

Other Remedies. - Lendsr shall have all ather rights and remedies provided in this Morigage or the Credit Agreement or svallable at law or in

aquity.”
Sale of the Property.- To the extant permilied by applicable law, Grantor hereby waives any and all dght i’ bav>-the proparly marshalied. In
axardising 11§ rights and reniadies, Lenda! shall be frea o sell &)l or'any part ot the Preperty logather or separziely, In one sale'or by separate
sales.. Lender shall be entitled lo bid atany public.sale on all.or any portion of ths Property.

Notice of Sale. Lander shell-give Gréintor reasonable nolice of tha time and place of any public sale of the Personal P oprrty or of the time atter
which any privale sale-or. other intended disposition of the Parsonal Property is fo be made. Reascnable notice shall mean notice givan at ieast
ten {10} days befora the time of the sale or disposition. o o : . . . . : .

Walver; Election of Remedies. A wilivar by any party of a-breach of a provision of this Morigage shall not constituta a waiver of or prejudice the

. -party'’s.fighls otharwise:lo. demand sirict-cempliange with-that provision. ar any ather pravisien, Election by Lender to pursue any remedy shall not
axclude pursuit of any other remaciy, and an election lo make expenditures or taka action to perform an obligalion of Grantor under this Moripage
attar fallure of Grantor to perform ;;ha[ll'_npt affect Lender's right to declare & delault and exerclsa s remedies under this Merigage.

Attorrieys' Fees; Expenses, It Lendsr instilutes any sult or acian to enforce any of the lerms of this Marlgage, Lender shall be entilied 1o recover.
such sum &s the.court.may adjudge reasonable as attornays’ fees al.trial and on any appeal. Wheiher.or. aot any. caurt-action is involved, all
reasonable expenses Incurred by Lander that in Lander's opinion are necessary at any lime for the protaction of its Intarest or the enfercament of
its rights 'shall"become a part of the Indebtedness payabie on demand and shall bear Inferest from {he dale of expenditure unlil rapaid al the
Credit'Agreament ‘rate. - Expenses covered by ihis perapfaph include, without limitation, however subjecl 1o any Nimits under applicable lew,
Lender's ‘atlorneys’ fees and Lender's legal expansas whethar or not there Is a lawsult, including attomeys' feas for' bankrupley proceadings
{Including eflorts to modily or vacate any automalic stay or injunction}, appeals and any anticipated posi-judgment collecilon services, tha cost of
searching records, oblaining title reports (including foraciosure raports), Surveyors’ reports, and-appralsal. fees,-and Ulia Insurance, o the extent
permitiad by applicable law,: Grantor also-will pay any court costs, in addltion to all other sums provided by law. ... . .. - . . ‘

NOTICES TO.GRANTOR AND OTHER PARTIES. Any nolice under this Morigage, including without limitation any notice of defaull and any notice of |

sale to, Grantor, shall ba:in writing and shall be affective when actually delivered, or when deposited wilh a nalienally recognizad overnight courier, ar, it
mailed, shall be desmed alisclive when depositad In the Unlted States mall first class, regislersd mai, postage prepaid, directed fo the addresses
shown near he beginning of this Marigage. Any party may change its address for notices under this Morigage by giving formal written notice o the
other parties, specitying thet the purpese of the nolice Is to change tha party's address. All caples of nofices of foreciasure from the holdar of any lien
whichhas priority over this Mortgage shall be sent to Lander’s addrass, ag shown.near the beginning of this Mortgage. For notica purposes, Grantor

agrees lo keep Lender informed at all Ymas of Grantor's current address.
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"Loan No (Continued) -

Thiz Marigapge prepsred by:  Faruq Pale!, Comerlca Bank-~iliinols
BT700 N. Waukegan Road
Morian Grove, iL. 60053

INDIVIDUAL ACKNOWLEDGMENT
erreor b LLINDES “OFFICIAL SEAL”

Fala M, Mekiay
COUNTY OF O_ DL

fo State o Ming.
w%&&ﬂﬁﬁﬁuamﬁs

On this day belore me, the unerdigned Nolary Public, personally appeared Jesse F Vargas and Mary Vargas, to me known lo be ihe individuals
described in and who execulsr he Mordgage, and acknowladged that they signed the Marigage as thaelr tree and voluntary act end deed, lor the uses

and purposes therein mentioned, —
’DTH oot LD ,18 =R

Glven under hand anc officlal sec thls

By CI A Residing at _| Lo Sable (o Lit. Husgec#

+ y K : /’
Nolary Publc In and for the Stale of 4: Fnors My commission expires ;"2/ 3)/95

T

LASER PHO, Aog, U.S. Pat, & T.M. O, Ver, .14 {2) 1995 CF| ProServ.ans, inc. Allrighls reperved. JIL.-Q03 VARQAS_JLLNL5.OVL}
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THIS CONDOMINIUM RIDER is mada this 10th day of Februar)‘. 1995, nnd is incmporalad into and shal be deemad lo amend and suppismant
the Morlgage, Deed of Trust or Security Daad (the "Securily tnstrumant®} of the same dale glven by Ihe undersigned {ihe "Borrower") to secure
Borrowar's Nola to Comerica Bank-ilinols  ABA #071922544 (the "Lender” of the same dale and coverlng the Property described in the Security
Instrument and located at:

§401 W. Pershing Road #103, Slickney, llinols 60402
T o Frupdrly Inciudes a unil in, togather with an undividad inleras! In the common slements af, 2 condominlum project known as:
Ridgewood Condaminium
(the "Condominium Project™. I the owners assoctalion or olher entity which acts for the Condominium Project {$he "Ownars Assoclation™) holds title 1o
properly for \he benefit or usa of lts mambers cr shargholders, the Propery also Includes Borrower's interest in the Cwners Assoclation and the uses,
proceads and beneflls of Borrower's inferest.

CONDOMINIUM COVENANTS. in addilion to !he covenanis and agreements made In the Securily Instrument, Borrowsar and Lender further

covanant and agree as follows:
A. Condominlum Obligatlons. Borrowser shall perform ali of Borrower's obligations under the Condomirlum Project’s Constifuant Documanis.

The “Consfituant Doctimsnls™ are the: (1) Dectaralion ar any other documani which creales the Condominium Project; (i) by-laws; (i) code of
regulations; and (iv) oiwr equivalent documents, Borrower shall promplly pay, when due, all duas end assessmants Imposad pursuan! 1o the
Constiiuant Documents.

B. Hazard Insurance, &4 Itng as the Owners Assoclalion maintains, with a generally accepted insurance carrier, 8 "master” op-blankal” policy on
the Condominium Project whicn ‘s $alistaciory to Lender and which provides insurance coverage in the amounts, lor the perinds. and agalinst the

hazards Lender raquires, including fro ari hazards Included within the term "extended coverags,” than: ‘
{l} Lender walves iha Jrovision In Unlferm Covenant 2 for the monthly payment te Lender of the yearly premwm Insialimenis for
hazard Insurance on the Property; and P

(il Barrowar's obligation under Uniform Covananl 5 to mainlain hazard insurance coverage on tha Property is deemad sallsfied lo
the exient that the requirtsd coverage Is provided by the Ovinars Assoclalion policy.
Borrower shalt give Lender prompt nolice of any 1sz$o-in requilred hazard Insurange coverage,
In tha avent ol a disiribution of hazard insurance proczess.in deu of restoration or repalr followling a Ioss to tha Proparty, whathar to the unit or lo
common alamants, any proceads payable to Borrawer are ook assigned and shall be paid to Lender for applicalion 1o the sums secured by the

~ Securtly instrumant, with any axcess pald 1o Borrower,

C. Public Liability Insurance, Sorrower shall take such aclion: as inay be reasonable to Insure that the Owners Assoclalion mainlains a public
tiablity insurance policy aceaptable in torm, amount, and extent of covara(e I Lendsr.

0. Condemnation. The proceads of any award or clalm for damagis, direct or consequeniial, payable to Borrower in connection wilth any
condamnation or oiher taking of et or any par of the Proparty, whether ol the 1iif-or of the comman &lemenls, or for any conveyance in lieu of
condamnation, ara heraby assignad and shall be paid to Lender, Such proceeds stall.be applied by Lender o the sums secured by the Securily
instrumant as provided In Uniform Covenant 10. ‘

E. Lendet's Prior Consent. Borrower shall nol, except after notice (o Lendar and wili: Lanrar's prior written consent, elther pertifion or subdivide
the Property or consent lo;

(1) the sbandonment or terminalion of the Condominlum Project, except for abanuanriant or tarminglion raquirad by law in {he case
of subsiantiai destruction by fira or alher casually or In the case of a taking by condemnatlon or eminent domain;

() any amendment o any provision ot the Constiluant Documents ¥ the provision is forihy exprass banefil of Lender;

() termination of professional management and assumption of seli-management of the Own.rs Assoclation; or

{iv) any action which would have Ihe eHect o! rendering the public llability insurance covérape. malntained by the Cwners
Association unaccapiable to Lender.

F. Remedies. 1! Borrower does not pay condominium dues and assessments when due, then Lender may pay lhein. Any amounls disbursad by
lander tndar {his paragiaph F shall become additional debt ol Borrower sacurad by the Security Inshumenl, Unless Sonawdr and Lendar agree fo
other larms of payment, thesa amgunts shall bear Interest from the date of disbursement at the Nole rate and shall be payable, with Interest, upon
nelice irom Lender to Borrower requesting paymant.

'951g3ak3

MULTISTATE CONDOMINIUM RIDER-Singla Family-Fannie Mae/Freddile Mac UNIFORM INSTRUMENT Form 3140 g/s0
RO Ul e A D e {pannolzpagns)
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