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AMENDMENT 1Q MORTGAGE A

THIS AMENDMENT- made this_ 4th  day of Degember. ., 1994_ by and between

Bank of Chicago f/k/a Pank of Chicago/Garfield Ridge, not personally, hut as
Trustee u/t/a dated Nuvepher 23, 1992 and known a8 Trust No. 92-ll-d
(hereinafter referred as 'lJortgagor") and_BANK OF CHICAGO . {hereinafter

referrad to as "Mortgagee").
Rl NESSETLHU:

WHEREAS, the Mortgagee is the holder and owner of a certain Mortgage
(hereinafter referred to as the "Mort.gaje") securing a Secured Business Note
(hereinafter referred to as the "Note”; in the original principal sum of

ONE HUNDRED EIGHTY THOUSAND ARD 00/100-mr===-v=o=-==== ($180,000.00) from the
Mortgagor dated _December 4, 1992 payabkle Lo the order of the Mortgagee; and

WHEREAS, the Mortgage was recorded _Rocenpher 24, , 19_92 with the
Recorder of Deeds of _Cook  County, Illinois as document No._ 92966195 , and
amended pursuant to an Amendment to Mortgage recorcdad Japuary 26 ., 1994 with
the Recorder of Deeds of _Cogk County, Illinois aa-document No. _94Q82157

and conveyed the real estate described below:

ry |
Ty

LOT 26 IN BLOUK 8 IN ARGYLE, A SUBDIVISION OF LOTS 1 ANG- 2 IN FUSSEY AND

FENNIMORE’S SUBDIVISION OF THE SOQUTHEAST FRACTIONAL 1/4° OF BSECTION 8,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIOIAN, AND LOTS

1 AND 2 IN COLEHOUR AND CONARROE'S SUBDIVISION OF LOT 3 IN 21D FUSSEY AND \

FENNIMORE’S SUBDIVISION IN COOK COUNTY, ILLINOIS,

Property Address: 5054 N. Winthrop, Chicago IL /

WHEREAS, the Note has been modified pursuant to a Note Modification
Agreement amending the maturity date of the Note to _December 4, 1992 ;

WHEREAS, the Note has been modified pursuant to a Note Modification
Agreement changing the default interest rate on the note as follows:

Interest shall accrue at a rate equal to_6,00 % per annum above the Prime
Rate as identified by the Lender from time to time as its Prime Rate (the
"Default Rate") provided however, that at no time shall the Default Rate be
less than_l4.,50% per annum. The Default Rate shall change on the same date
that the Prime Rate changed unless a change in the Prime Rate would cause the
Default Rate to become less than _14,50% per annum. The Prime Rate ig one of
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the Bank’s index rate and merely serves as a hasis under which effective
rates of interest are calculated for loans making reference thereof and may
not be the lowest or best rate at which the Bank calculates interest or

extends credit.

NOW THEREFORE, in conslideration of Ten and no/100 Dollars ($10.00) and
other good and valuable consideration, receipt of which is hereby
acknowledged, and in further consideration of the mutual promises contained

herein, Mortgagee and Mortgagor agree as follows:

1. The Maturity Date of the Note as reflected on the Mortgage is hereby
changed to _December 4, 1939 _.

2. The Default Interest Rate ot the Note as reflected on the Mortgage
is hereby changed to the following:

Interest shall-#Gcrue at a rate agqual to _6,00 % per annum above the Prime
Rate as identities by the Lender from time to time as its Prime Hate (the
#pDafault Rate") provided however, that at no time shall the Default Rate be
1ess than _14.50% pe’ annum. The Daefault Rate shall change on the same date
that the Prime Rate changad unless a change in the Prime Rate would cause the
Default Rate to become lesy than _14.50% per annum. The Prime Rate is one of
the Bank’s index rates and warely serves as a basis under which effective
rates of interest are calculated for loans making reference therecf and may
not be the lowest or best rate at which the Bank calculates interest or

extends credit,
1. This Agreement shall be attacted to and made a part of the Mortgage.

4. Mortgagor warrants that the Murcoaqe, as modified hereby, is valid,
binding and enforceable according to lts Cerms.

IN WITNESS WHEREOF, this Agrcement haz oveen executed as of the day and
vear first above written.

Exculpatory provision restricting any liability o¢-Pank of Chicago stated
below is hereby expressly made a part hereof.

PThis Amendment to Mortgage is executed by tne undersigned, not
personally, but as Trustee as aforesaid in the exercise «of- the power and
authority conferred upon and vested in it as such Trustee (sl said Trustee
hereby warrants in its individual capacity that it possesses’ [ull power and
authority to execute this instrument), and it is expressly urderstood and
agreed that nothing herein contained shall be construed as creating any
liability on said Trustee personally to pay the Note or any interest that may
accrue thereon, or any indebtedness accruing hereunder, or to perform any
covenant, representation, agreement, or condition, either expressed or
implied herein contained, or with regard to any warranty contained in this
Amendment to Mortgage except the warranty made in this paragraph, all such
liability, if any, being expressly waived by Lender and by every person now
or hereafter claiming any right or security hereunder; provided that nothing
herein contained shall be construed in any way so as to affect or impa.r the
lien c¢f this Mortgage or Lender’s right to the foreclosure thereof, or

conatrued in any way so as to limit or restrict any of the rights and
remedies of Lender in any such foreclosure proceedings or other enforcement
of the payment of the indebtedness secured hereby, out of, and from the
gsacurity given therefore in the manner provided herein, or construed in any
way 0 as to limit or restrict any of the rights and remedies of Lender under
any other document or inatrument evidencing, securing or qgquaranteeing the
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BANK OF CHICAGD /GARFIELU RIDGE n/k/a
BANK OF CHICAG(O, NOT PERSONALLY, BUT A8 TRUSTEE

U/T/A DATED 11/23/92 AND KNOWN AS TRUST #92-11-1
.ﬁ_&%ﬂi:_‘#,’/ (../ A i: :lﬁﬂ é

BY:

{am y 1te _,¢' )
ATTEST: _ ~éffﬂ f RS

Vice Preside
ACCEPTED:

BANK OF CHICAGO

Senlor Vice President’
CORPORATE ACKNOWLEDGMENT

STATE OF ILLINOIS)

) ss)'.
COUNTY OF COOK }

I, _the undersigned ., & hotary Public in an for the said Count, ir the

State aforesaid, DO CERTIFY tha’. before me this day personally appearec
known to mne to

Geargeann. £, Logucda and_joert J. Mines
be the_ Land Trust Qfficer .. and _Yiga treaident BOOXHLRRY
~_._, a corporation, and acknowledged

of __jank of Chicago
that he signed and delivered the soic instrument as his own free and
voluntary act and as the free and volunvury act of the corporation, for the

uses and purpcses therein set forth.
Given under my hand and notarial seal this_’ ft__day of5]~¢pu4;ﬂ

N f:“;(i_'“‘,'_-_.:/_’l‘)e.’_-.-_:{a-w____wm-
Notary Public ¢

, 190 .

My Commission Expires:
- Ay -

el ) LT “OFF:CIAL SEAL”
Dolores Reinke cca]

Nutary Peblis, Stste of Winois H
My Commlsion Expuen Mar. 31, 1493 ’
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