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- THIS MORTGAGE CONTAINS A DUE-ON-SALE PROVISION AND SECURES INDEBTEDHESS UNDER A caeurr AGREEMENT
i J] WHICH PROVIDES FOR A REVOLVING LINE OF CREDIT AND MAY CONTAIN A VARIABLE RATE OF INTEREST. ;
[ THIS MORTGAGE WAS PREPAHED oy Barbara Wisowaty Strom

. THIS MORTGAGE is mades ihis -1 3"“ “dayot T ebruary e g 85

ﬁbetween the Morlgagor, ___ Joseph A. & Judith A. Marino

First Amt-.ricdn Equity Loan Services, Ine’

flw whlc‘\ has the add essof 3101 Layrel Court /77 ruain i aen can iy e T
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"5: ...  REVOLVING CREDIT MORTGAGE . . . .-
Q

(herein "Borrowsr”),

and ire Mortgagoe, 'Jighln.d Park Federal Credit Union
- | a corporation oeganized and exisdng v .'ierlhelawsol the tnited States of America
© | whose address is 636 Ri-dge fioad :

nlg‘ﬂa'\d Paxk, Ti. 60835 (herem “Lender )
WHEHEAS Bormwer is mdebted h, Lendar as cescnbﬂd in 'hxs paragranh K e .
- 7O SECURE to Lender: -+ - o e

(1) The repayment of all i: \dabledness due and thbocome due urderthe mrms and cond itions of the LOANUN..R" Homs Equity
* Pian Credit Agreement and Truth-in-Lending Jis tusures made by Borrower and dated the same day as this Morigage, and
e ~ all modifications, amandments, extensions and re sewa!s thereof (herein ''Credit Agreemant”). Lender has agreed lo make
; " advances to Borrower under the terms of the Credii Agreamenl, which advances will be of a revelving nature ang may he
“. mada, repaid, and remade from time to lime. Borrowe s and Lender contemplale a senes of advances to be secured by this
* Mortgaae The Iotal auistanding principal balance owing 3t 7ny one time under the Credit Agreement{not including finance

.77+ kom time Io lima ur.der the Credit Agreement) shail not cxcexd /Sixty-five thousand and no/100-----

S Smmommmmm TSI T T ($.65,004.00 }. That sum is referred to hatein as the
r 4 Matimum Principal 3alance and referred join the Credit Agreemai.. as \he Tredit Limit. The enlize indebtadness under the
» .. Cradit Agreement, i nat sconer paid, is due and payable 15 . years from the date of this Mortgage. -
:' { ) The paymeit of all o-her surs advanced in accordance herewith (o protect tie .w—*unty o‘ ths Mortgage w:lh ﬁnanee churges
-4 thereon at a rate which may vary as described in the Credit Agreement. . _ E
() 3 Tha perfeimanca o the rovenants and agreements ol Borrower herein commvd L
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) Lot 56 in Hood.hnd Helghts Unu 2, Bemg a 5ubd1v151on m Secnon 43 :
28, Toupship &) North, Range 9, East of the third principal mendn. v .
;;‘:-'_-::'.'accordlng tc the plat thereof recorded in recorder's office 0'1 ‘iovembe- 18
1958 documen: # 1?389928, in Cook Cm.ntv, Ill1n015. g
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- TOGETHER with ail thu | .mbrovsmenls now of hereafter erected on the property, and all easements, rights, appu'tanaﬁcas and
ﬁxlures all of which shall be ceemed {0 be and remain a part of ke property covered by this Mortgage; and ali of the {orogoeng, logelher
with aid property (ar the ieasghold estate if thas Mongage isona leasehold) are heramafter re!efred o as th& "Property.”
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E zharges thereon al a rate which may vary from time tolime, ¢ znd ary other charges and coflection costs which may be owing
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" BORROWER does hereby morigage, warrant, gfanf and convey X 1o Lendar the !ﬂlomng des.nb"" propeny iocated inthe Coumy ol
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= . Protgction of Lanws agree‘mnts comained in this Morigage,
or if any acticn or proceeding is commenced which matenatry affects Lender's interest in the Property, then Lender, al Lander’s oplion,
- | upon notice 1o Bocrower, may make such appearances, disburse such sums, including reasonabls attorneys’ lees, and iake such action
. asis necessary o protect Lander’s interes!. Any amounts disbursed by Lender pursuant 1o this paragrapt 7, with iinance tharges thereon,
at the rata providad in the Credit Agrement, shall bacome addilional Indeblediness of Borrower secured by this Mortgage. Unless Bormrower
andLender agree to othz, «orms of paymenr such amounts shalt be pa yable uptn notics from Lender to Borrover requesting payment
- 1 thereol. Nathing coniained in this paragrash 7 shall require Lender te incur any e«pense of take any action hersundes. Any action taken
" | by Lender undnr this paraz-aph shall not cure any breach Botrower may have committed ¢! any covenan! of agreement urdes this
" | Merigage. Borrower agrees that Lender is subrogated to all of the rights and remedres of any pr:or irenor to the sxtent of any paymen!
by La'rder to such liencr, to the extent of any paymet by Lender 10 such lieno-. e e -
> - Inspaction. Lender may make or cause to be made reasonabie entriss upon and rnspec!rons o! the Propeny prowded 'ha'
La-nder shall qgive Sorrewer notice prior 10 any such inspeciion specilying reasonable cause theralor related to Lender'sinterest in the Property.

. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in connection with any condern-
r.at:on orother taking of the Prosanty, or part thereod, or for conveyance in lieu ol condemnation, are hereby assigned and shall be paid
tc Lander, to the exient of °ny indebtedness under th2 Cradit Agreement, subre,t to *he 'erms of any rrnngage deed of trust or olher
encurrly agreemernt with 2 Zen which has prority ova- this Morlgage. :

. : 10. Borrower Kot Released; Forbearance By Lender Not a Waiver. Ex*ensron of rhe nme ior paymenl or mod:ﬁcairon o
amomzduon of the sums sacured by this Moerigage grar-ed by Lender to any successof in interest of Borrower shail not operate to release,
in any manner, the iiakility of the sriginal Borrower ard Borrower's successors in interast. Lender shali not be requifed fo commence

= proceudings againe: sUe 1 successor or refuse to extand ime for paymant or ctherwise madify amontization of the sums secured by this

- Monoage by reason of 2/iy demand made by the origital Borrower and Borrower's successors in interest. Ar'y forbearance by Lender
in exercising any right S (e edy hersunder, or crhervnse afforded by applicable law, shall not b" awaiver of or preclude the r-terc.se
of an,r such right or remedy - ) - conros :

ot - Successors and 37 gns Bound Joinl and Severai Llabulrty Co-srgnnrs The oovenama and agrr:eme-rts hernrn conlarned
1 shatt brno andine rights hereur.der chail inure Lo, the respectiva succassors and assigns of Lender and Beircwer, subject o the provi-
siors of paragraph 21 hereo!. Ajl covanants and agresments of Borrower shall be joint and several. Any Borrewer who ¢o-5igns this
Mortgage, bu! doss no! execute the Cre fiiagreement, 13) is co-signing this Mortgage only 16 morigage, grant and convey that Borrower's
interest in the Property to Lender under the tavms of th s Morngage, {b) is not personally liabla under the Credit Agreamant or urider this
Mongage, ard {c) agrees 1hat Lencer and any foner Barrower hereunder may agree to axiend, modily, forbear, or make any other ac-
commedations or amandments with regard to'the s of this Morigage or the Credit Agreernem without tha1 Borrower’s consﬂnl and
without releasing that Berrower or medifying this Mer gage as lo that Borrower's interest in the Property. -

- 12, Notice. Excepllor any notice required und 1 applicable law to be given in ancther manner, (a) any notice 1o Borrower prwded
for in this Mortgage shall be given by delivering it or by na'ing such notice by certifizd mail addressed to Borrower at the Property Address
or at such olher address as Bormower mizy desigrate by nolicz to Lender as proviced harein, and {b) any nolice to L2nder shall be given
by cenified ma to L ender's address stated hersin of 10 such othsr address as Ler der may designate by notice to Borrower as provided
horein. Any notice provided for in this Mongage shar’ ko deemer 10 have been giren io Bcrrower of Lender when gwen in the manner
desrgna!ed herein, . o esees e

== 13, - Governing Law' Severabillty The slate md loca! Iawu A,a,trcable 10 rbns Mortgaqb shall bn the faws o! the jun‘drc'ron
in which the Property is located. The foregoing senterice shall not fimil the aoplicabifity of Federa! law to this Morigage. in the event
that any provision or clause of this Morigage or the Credil Agreement conilic’s with applicable law, such confiict shai! ant atfect other
peevisicns of this Mortgage of the Cradit Agreement which can be given slfect withon the conﬁ'rﬁng provision, anolothis endthe p:M‘sons
of this Mortgage and the Credit Agreement are declared 1o be severabdle. As vzcc nermn costs " "expenses and altorneys fees
include all sums kg the extent not prohibited by applicible law or limited hersin. -

--- 14, . Prior Morigegz or Deed of Trust; Modificalion; Future Advance, Bor... we, shall ot enter inlo any agreemem mll" thg
haoider of any montgage. deed of trust g cthar security agreement which has priotity over this blonigage by which thal security agraemant
is modified. amended, extended, or renewed, without it e prior writien consen? of the Lender Zor ewer shali neither reques! nor accent
any future advance under a prior mortgage, deed of (715t or other securily agreament withoa! the prior wiilten consent of Lender,

: 15, < Borrower's Copy. Borrower shal be iurnrshed a copy of rhn Credit Agreemert ind of this Mongaq= al tr-e !rme
o! execul:cn or after recordation hereol. - i
- 36. Peksiination Loan Agreement Borrowel >haII fulml ali of Borrower s obli gahons under aly ho ne rehabrhlanon improve-
- mem. repair, of other loan agreement which Borrower may enter into with Lender. Lender, 5t Lender’'s vptivn -may require Borrower
. [ 10 execute and deliver to Lender, in a form acceplable 2 Lender, an assignment of any rights, claims or deter.ses which Borrower may
have agains! parties who supply fabor, matarials or se vizes in connection with improvements made o the Frupeny.
- 17. . Walver of Homesiead Exemplion. To the :xient permmed by .aw Borrower hereby warves the bene wo! the !mmeslead
nxemptrcn as to all sums secured by this Mortgage. -+« T
« v 18, - Walver ot Statutes of Limitation. Borrcmerhmeby waives, lothe lul‘ extent p&rmmed b jiu.‘-‘ sla ules of ’rmrlatron adefense
o any demand or obligation secured by this Morlgage - - - - SR e
19. - Merger, There shall be no merger of the int2r2st or eslale creﬂred by rhrs Mongnge wrlh any orhnr mteres: or e-.la'e inthe
Pro,,erty at any lime heid by or for lhe benefit of Landsr in any capacily. withcut the written consent of Lender. - R
-. 20. - Nolice of Tranafer of the Property; Advances afier Transfer. Eorrowe: shail giva notice 1o Lender, as prov;ded in paragraph
12 hereol, prior to any sale or transler of all or pant of the Property or any rights in the Property. Any person to whom ail or part of the
Property or any right in the Fropesty i3 sold of trnnsfer. Ed also shall be ob'rga!ed Ic gnre ruo!.ca .o l.ender as provided in paragraph 12
herect promptly after such transter. - - . .. -~
Even if Bosrower transfers the Prcperry Bomr.\er v.-:u c,ontrnue tobe oblrﬂated under 1he edr! Agreemenz and this Mor‘gage
uniass Lender raleases Borrower in wriling. As a condition o Lerdes’s consent 1o any proposed transier or as a condition t the release
ol Borrower, Lendar may require that the person to whom tha Property is rans!erred sign an assumption agreement satisfactory to Lender

5 -} and Lender may impose an assumphan fee The assurrr}lr Jn agreemenl will not emitle the permn s-gmng it Io receive advancas unde.

o -

the Credit Agreemant. -
. 21, Transferof lha Property Sub;ecno appt-c:blnraw Lendershail nave!he right foaccelerate ihal is, !odemand rmmedrate

paymentin tull of all sums secured by this Mortgage or Dped or Trust, it Borrgwer, without the wr:lten ccnsenr o! Lender, sells or ransiers
all or part of the Property or any rights in the Property, -

-~ -~ .l Lender exarcises the option to accelerate, Le nder ehali give Borrowar notice of e.cceleratron in accorda'xcﬂ wrlh paragrapn
12 hereof, The novice shall provide a period of not less than 30 days from the date of the nolice within which Borrower may pay the sums
declared due. i Borrower fails to pay those sums prior 10 11e expiration of such period, Lender may, wrthoui furlher notice or demand
on Borrower mvoke any rerredres permrlled 5y paragrap'r 22 herect. _ .
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