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THIS MORTGAGE  (“Secvzity Instrament®) is given on February 21, 1995 . The mortgagor i
James R, Lobenhofer, an unnarisd man, never married

This Security Instrament is given to New America Flnanclal, Ine.
whose address is 8115 Preston Road, Sulle 500, Dallas, 'I'% 75225 ("Lender®).

Borrower owes Lender the principal sum of one hundred-twenty four thousand four hundred fifty and
NO/100ths Dollars {L.5. 8 124,450.00 ) “¥iis debt is evidenced by Borrower's note dated the sume date
i this Security Instrument (*Note™), which provides lor monthly puysaeaiz, with the full debt, if not paid earlier, due sad payable
on March 1, 2025 . This Securily Instrument seeures (¢ Lerder: (u) the repayment of the dedt evidence by the
Note, with interest, and all reneswals, extensions and modificarions of the Yaie; (b) the payment of all other sums, with interest,
Advaneed under paragraph 7 o protect the security of this Security Instrument; (and (e) the performance of Borrower's covenants
and agreements under this Security Instrument and the Note, For this purpose, bugrawar does hereby mongage, grant and convey
W Lender the following deseribed property located in ok County, Hlinois:

LOT 22 IN BLOCK 1 IN MEADOWBROOK SUBDIVISION UNIT NO. 1, A SUSDIVISION OF PART

OF SECTION 11, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE 'THIRD. vRINCIPAL MFRIDIAN,

ACCQORDING TO PLAT THEREOF FILED IN THE OFFICE OF THE REGISTRAR Ci TITLES OF COOK

QOUNTY, ILLINOLS, IN JULY 7, 1955 AS DOCUMENT NUMBER 1605647,

PoLNGe 03-11-215-012

which has the address of 55 East Jeftery Avenue, Wheeling
|Street|

HERITAGE HTLE COMPANY

linois 60090 ("Propurty Address™);
[Zap Cwnle]

TOGETHER  WITH il the improvementy now or hereatier crevted on the property, and all casements, AppUHENINCes,
and fistures now or herenfter a part of the property.  All replacemonts and additions shall alvo be covered by this Security
Instrwment. AlL ol the foregaing Is referred to In this Security Instriment iy the *Proponty.”

BORROWER  COVENANTS that Barrower is lawtully setsed of the ostite herehy conveyed and has the right to grant
and convey the Property and thi the Property (s unenctimbered, except for encumbrancex of record. Borrower warrmnts and will
defersd generally the title to the Progesty against all claims and demands, subject 1 uny eivumbrances of recond.

g
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THIS SECURITY INSTRUMENT comblnes uniform covenmun far sutianal wse and non-unitosmy covesimis with Hinied
vartatians by junisdicton w constitute o uniform seeurity Esstriment ¢overing real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I Puyment of Peincipal and iterest; Propayment wnd Late Charges, Borrower shall promply piy when due the
principal of and interest on the debt evidenced by the Note and any prepayment snd tnte charges due under the Note.

2. Funds for Taxes wnd Insurnnce, Sabject to appticable Jaw or w w wrilten waiver by Lender, Borower shall pay 1o
Lender on the diy monthly payinent are due under the Note, until the Note is prid o full, 0 sum CEamds™) for: @ yenrly (nxes
and assessiments: which may ateain priority ever this Security Instrament as a lien on the Property, (b) yenrly leasehold piytients
or groumd renrs on the Property, ifany; (¢) yearly hazard o propenty insurance premium; (d) yearly Qond insuranee premius,
ifany: ted yearly ortgage insueanee preminms, 5 any: and (0 any sums payable by Bortower (o Lender, in accordanee willy the
provistons of parageaph 8, in liew of the payment of mortgage insuennee premivms,  These items are called “Escrow lems,"
Lender may, any time, cellect nnd bold Funds toan amount not w exeeed the maximum msount o lender for s federatly rebated
martguge foan may cevite Tor Borrower's eserow necount ander the federnl Renl Estate Setttement Procedures Act of 1974 as
amended from time 0 Bme, 12 US.CLSection 2601 ¢t seq, ("RESPA™), unless another tnw that applies w the Funds sets o lesser
amount, [0 so, Leoder sniy, at sy sime, colleet and hokd Funds in an amount not 10 excead the lesser amount,  Lender may
estimate the amount of Fanas due on the basis of current data nnd reasomable estimates of expenditures of future Escrow Bems
or otherwise in accordance wionpplicable luw.

The Funils shaar be hedd tv an institation: whose deposits are insured by o federal agency, instenmeniality, or entity
gneluding Lender, i Lender iy sueh aninsttution) or inany Federal Home Loan Bank,  Lender shadl apply the Funds to pry the
Escrow Bems,  Lemder may not charge Barrower Tor holding and applying the Funds, snnually analyzing the eseraw account, of
verifying the Escrow llems, unless Lendes pays Borrower iterest o (he Fuids and applicable taw permits Lender 1o make sucls
acharge. However, Lender niy require Borrewer to pay o one-time chinrge Tor an independent real estate tax reporting service
used by Lender iy connection with this toan, uniess applicable taw provides otherwise, Unless an agreement is mnde o applicable
law reguires jnteresi to be paid, Lender shall nol v ragured 1o pay Borrower any interest or cornings on the Funds, Horrower
and Lender may agree in wrinng, however, (that inlcies” shall be paid on the Funds,  Lender shall give o Borrower, without
charge, e annuad wecounting of the Fuils, showing credis paddebits 1o the Funds and the purpose for which ench debit to the
Funds was made.  The Funds are pledged as aitional secerity Toi all swns secured by this Security Instrument,

H the Funds held by Lender exeeed the amounts permitted o be held by applicable law, Lender shall account 1o Borrovsr
fur the excess Fundds in accordance with the requirements of applicabie law, 17 the amount of the Funds held by Lender a any
time is not sufficient o pay the Eserow ltems when due, Lender may s votily Borrower in writing, and, in such case Borrower
shall pay to {ender the amount necessary v make up the deficiency, Sorrewer shall make up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security instrumeny,_Lexder shall prompity refund to Borrower any
Funds held by Leadler. 15, under paragraph 21, Lender shall ncquire or sell the Progerty, Lender, prior to the acquisition or sale
ol the Property, shall apply any Funds held by Lender al the time of acquisition or szie 4s a credit agninst the sums secured by
this Seeurity Instrument.

3. Applientionof Puyments, Unless applicable law provides otherwise, all paymentseeceived by Lender under paragraphs
I and 2 shall be applicd: fiest, to any prepayment charges due uiler the Note; second, 10 amounts payable under paragraph 2;
third, to interest due; lourth, 1o principal due; and Tast, (o any e charges due under the Note,

4. Churges; Liens, Borrower shall pay all taxes, nssessinents, charges, tines and impusitions sazibatnble to the Propeny
which may attain priority over this Security [nstrment, and leasehold payments or ground yents, if any. Sorrower shall pay these
obligations i the manner provided in paragraph 2, or it nol paid in that manner, Borrower shadl pay them anvime direetly 1o the
persan owed payment. Barrower shall prompily furnish 1o Lender all notices of amounts to be paid under this paragraph, If
Borrower miakes these payments directly, Borrower shall promptly furnish 1o Lender receipts evidencing the payments.

Borrower shalt prompily discharge any lien which has prierity over this Security Instrument unless Borrower; (1) agrees
in writing o the payment of the obligation secured by the lien in o manner acceptable o Lender; (b) contests in good fuith de
lien by, or defends against enforcerment of the tien in, legal proceedings which in the Lender’s opinion operate to prevent the
entorcement of the lien: or (¢) seeures [rom the halder of the lien wn agreement satisfactory to Lender subordinpting the lien to
this Seeurity Instrument.  If Lender determines thut any part of the Property is subject to o lien which may atinin priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisty the lien or take one or
ore of the actions set Torth above within 10 days of the giving of notive,

S Huzaed or Property Insurance,  Borrower shall keep the improvements now existing or hereafter crected on the
Property insured againsi loss by fire, hazards sncluded within the term "extended coverage® and any other hizards, including lowds
ar Heodhing, for swiinch Lender requires insurange. This tusueanee stall de aintaened in e amounts and for the perinds thay
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Lender requires, The insurance varrier peoviding the insurance shadl be chosen by Borrower subject to Lemder’s appraval which
shall not be unreasonably withheld, 1€ Borrower fails 1o maintain coverage deseribed above, Lender may, at Lender's option,
oblain coverage 1o protect Lender's rights in the Property in accordance with parngraph 7.

Al insurance policies and renewnts shall be aceeptable (0 Lender and shall inchude o standard mortgnge ¢lwse. Lender
shall have the right o hold the policies and renewals, [ Leder requires, Borrower shall promptly give o Lender all receipts
of paicd premmms and renewad notices. I the event of loss, Borrower shall give prompt notice o e isurance: carrber and
Lendder. Lender iy ke proad of s iF not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o restorstion ar repuie of
the Peoperty damaged, il Ui testoration or copabe iveconomically fenstbie and Lender's seeurity isnot lessened. 11 the restoration
o tepaiv 1w nol cconomeally teasible o Lender's secanty would be fexsened, the Insranee: proceeds: shall e apphied 1o the sm
secured by thi Secarity fnsinnment, whethor o not then due, with any eaceas paid (o Borower. 0 Hortower abansdons the
Property, or does not answer within 30 days o notice from Lender thn the inmurance carrier has offered duosetile n claim, the
Lender may colleetaeinsurmnee proceeds. Lemler miy tse the proceeds 1o repule or restare the Property or @ pay suns secored
by this Security instrument, whetter or non then due, The J0-duy period will begin when the natice Is given,

Untess Lender anit Borrower otherwise ageee in writing, any application of proceeds o principal sl nat exteml or
postpone the due date of e monthly payments reterred o in parngraphy | and 2 or change the amount of the paymenis. I
ander parageaph 21 the Propany is sequired by Lender, Borrower's right (o any insarance palicies and proceeds resulling from
damige to the Property prinr toais sequisidon shall pass to Lender to the extent of the sums secured by this Seeurity Tt
mirnediigely prior o ahe acguisition

6. Oceupaney, Proservation, Maintenance wnd Proteetion of the Property; Barvower's Lonn Application; Leaseholds,
Boreawer shall oceupy, establish, and use te Property as Boreower's principal residence within sixty duys afier the eaecution of
this Security istrument und shatl continue to/oecupy the Property ts Horrower's principal residence for al least one year alir
the dite of occupiney, unless Londer otherwise-pgices in writhng, which consent whall not he unreasonably withheld, or unleas
extenuating vircumstanees st which nre beyond Barzayvers contiol. Borrower shall not destroy, dmnage or impit the Property,
allow the Property to deteriorate, or cammit waste wahe Property,  Borrower shall be in defanlt il any forfeire action or
proceedings, whether civilor criminal, is begun Wat in Lendezs good (uith judgment couidd result In furfeitare of the Propeny or
otherwise materially impaie the lien created by this Seeurity Insirement or Lender's security interest. Borrower iy cure such
w delault and reinstate as provided in parngeaph 18, by cansing the action or proceeding to be dismissed with a ruling that, in
Lenter's good faith determination, preeludes forfeiure of the Boreswver's imterest In the Property or other material impairment
ol the Jien ereated by this Security Instrument or Lerder's sueurity inierest Borrower shull also be in default it Borrower, during
the lown application process, gave materially false of innecurnte information or sttements to Lender (or failed w provide Lender
with any material information) in connection with the loan evidenced by the Nuwe, including, but not limited 1o, represettations
concerning Borrower's eceupaney of the Property ns o principud residence, 1 wiiis Sezurity Instrument is on o keaschold, Borrower
shall comply with all the provisions of the lease, 1 Burrower aequires fee title to tae @openy, the leaschold mwd the fee title shall
not merge unless Lender agrees 1o the merger In writing,

7. Pratection of Lender's Rights in the Property, (I Borrower fails to peeform Lie Covennats and agreements contained
in thils Security Instrument, or there is a legal proceeding thut mny significantly affect Lender's rights in the Property (such as a
proceeding in bankeupicy, probate, for condemnation or forfeiture ar to enforee laws or reguliitons), then Lender may do and
pay for whatever is necessary to protect the vatue of the Property and Lender's rights in the Propeite.  Lender's uctions moy
include paying any sums secured by a lien which has priority over this Security Instrumient, nppearing.ip-court, paying reasonable
attorneys' fees and entering on the Property to make repairs, Although Lender mny ke action under (his oaragraph 7, Lender
does not have to do so,

Any amounts disbursed by Lender under this puragraph 7 shall become ndditionnl debt of Borrower secured by this Secur-,
ily Instrunent,  Unless Boreower and Lender agree to ather termns of puyment, these amounts shall bear interest from the dute s~

- of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borroswer requesting payment.

8, Mortgage lnsurance, 1t Lender required mortgage insurance 08 a condition of making the toan secured by this
Security Instrument, Borrower shail pay the premivms required o maintain the mortgage insurance in effeet. it, for any reason, ¢,
the morgage insuranee coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
to obtiin coverage substuntially equivalent to the morigage insurance previously in effect, at u cost substantially equivalent tw the
cost to Borrower of Ihe morlgage insurance previously in effect, from an alternate morigage insurer approved by Lender. i
substantially equivalent morgage insurance coverage is nol available, Borrower shall pay to Lender each month a sum equal 1o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lipsed or censed e
be in elfect, Lender will accept, use mnd retain these payments as a loss reserve in lieu of mortgage insurance.  Loss reserve
payments may no longer be required, b the option of Letder, iFmorgage insurance coverage (n the amount and for the period
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that Lender requires) provided by an insurer approved by Lender again becomes availuble and is obtined.  Borrower shall pay
the peemivms required 1o maintain mortgage insurance in effect, or o provide a loss reserve, until the requirement (or mortgage
insurance ends in accordance with any writen agreement between Dorrower and Lender or applicable faw,

9. Inspection, Lender or s agent may make reasonible emees upon and inspections of the Property. Lender shall give
Borrowsr notice at the lime of or prior w an inspection specilying reasonable cause for the inspection,

10, Condemmation. The proceeds of any award or cliim for dumages, direct or consequentind, in connection with uny
condemnadion or other kg ol any part of the Property, o for conveyanee in Hew of condemaation, sre hereby assigoed
shall he paid to Lender.

I the event of a total taking of the Propeity, (e proceeds shall be applied 10 the sumn seeated by (his Security
Instrument, whether or not then due, with any excess pald o Borrower. 1 the evenl of a pagtinl taking of the Property in which
the Gan wirket valie of the Property immediniely belore the tking iv equal 10 or greater than the amonnt of the sums seenred
by this Security fstroment immediately before the tking, unless Borrower and Lender otherwise agree in writing, the suns
secured by this Seceauy instrument shall be reduced by the amount of the proceeds multiplicd by the following fraction: () (he
total winount of the swmssecured immedintely belore the tking, divided by () the fair market value of the Property immediately
belore the taking, Any ©alance shatl be puid o Borrower,  In the event of i partial tnking of the Property in which (he fair
market vidue of the Property amediately before the taking is Jess than the amount of the sums secured immediately before the
taking, unless Borrawer and Lender otherwise agree in writing or anless applieable faw otherwlse provides, the proceeds shall be
applied o the sums secured by Gis Secarily instrument whether or pot the sums are then due,

11 the Property is abaicloned /by Borrower, or if, alter notice by Lender 1o Borrower that the condemnor offers 1o make
an award or settie a clmm for tlmnugcx. surrower Qaily o respond 1o Lender within 30 duys alter the dute the notice is given,
Lender ix authorized to colleer und apply steprocecds, mits option, either 1o restoration or repair of (he Property o to the sums
secured by this Securily Instruinent, whether o7 net then due,

Unless Lender and Borrower otherwiseanszee in wriling, sy application of proceeds to principal shall not extend o1
puastponie the due date of the monthly payments rufecred oin pacageaphs L ond 2 or change the mnount of such payments.

11, Borrower Not Released; Forbearnnee by Levder Not w Walver, Extension of the time for payment or modification
ol amortizalion of the sums seeured by this Security Insrcmentgranted by Lender o any suecessor in interest of Borrower shall
not operate to release the liability of the original Borrower Or Barrower's successors 1o interest, Lender shall not be required
[0 commence proceedings against any successor Qv interest or retuse to extend time for payment or otherwise modily amonization
af the sums secured by this Secueity Instrument by reason of any demand made by he original Bartower or Borrower's successors
i interest, Any forbearance by Lender in exercising any right or retiwdy shall not be a waiver ol or preciude the exercise of any
right ar remedy.

12, Suceessory wnd Asslgns Boundh Jolnt and Severnl Linkility, Cosleners. The covenamts and agreeinents of this
Security Instrument shall bind nad benelit the successors and assigns of Lesder fand Borrower, subject 1o the provisions of
paragraph 17, Horrower's covenants and agreements shall be joint and several  Any Iiurmwcr who co-signy this Seeurity
fnstrument but does not execute the Note: () i co-signing this Security [nstrimenonly to mortgage, grint and convey thal
Borrower's interest in the Property under the teems of this Security Instrument; (b) i necnersonally obligited o pay the sums
secured by this Seeurity Instruments and (¢) ngrees thul Lender and any other Borcower mey-ageee o eated, mdify, forbear
or make asy accomniodations with regard to the terms of thiy Sveurity Instrnemt or the Not, withowt thit Borrower's consem.

13, Loun Charges, 3 the foan seeured by this Security Instrument Ts subject to n lnw whieh s208 masimunt loan churges,
and that law is Tinally interpreted so that the interest ar other Toan charges collested or 10 be ¢ollecien i sonnection with the tonn
exceed the permitted Timiv, then: (0} any such lonn charge shadl be reduced by the amount necessicy 4o reduce the charge to
the permitted fimit; and (b) any sums aleeasdy collected rom Borrower which exceeded permitted  Hdes il be refunded to
Rurrower. Lender may chuose to mnke this refundl by reclucing the prineipad owed under the Note or by making o direet paymen
to Borrower, {1 refund reduces principal, the reduction willbe treated s & partinl prepayment without any prepayment charge
under the Nuote, 'ﬂ

[4, Notices, Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by mailingiey
it by lirst class mall unless applicable lnw rcquim wse of unother method. The notice wiall be directed 1o the Property Acldress 29
or any other addeess Boeeower designates by notice 1o Lender. Ay notice 1o Lender shall be given by first ¢luss mal) w Lender! ahl
address stated herein or any other address bender designates by notice 10 Borrower,  Any e provided far in this | 'scsunlyt
Instrument shall be deeined to have been given 1o Borrower o Lender when given as provided in this paragraph,

18, Governing Law; Severablfity, This Sceurity Instrainent shall be governed by fedeeal Inw wnd the law of the
jurisdiction in which the Property is located.  In the event that any provision or ¢lause of this Security [nstrument or the Noie
contlicts with applicable law, sueh conflict shall not affect other provisions of this Seeurity [nstruinent or the Naie which can e
given eflect without the contlicting provision. To this end the provisions of this Security Instrument and the Note wre declared
o be severable

1o, Bovrawer'sCopy, Bottower shall e given one confonmed capy of the Naie it of this Security Insttunwnt.
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{7, Teansfor of the Praporty or o Bemefleln) Imerest in Borrower, 11 all ar any part ef the Froperty or sny imterest in
it is sold or transferred (or iFa beneficial interest in Borrower iy sold or transfereed ad Borrower is not o natural person) withou
Lender’s prior written consent, Lender tay, at its option, require immediste payment in full of all sums sceured by this Security
strument.  However, this option shall not be exercised by Lender if exercise is prohibited by federnl law as of the date of this
Seeurity [nstrument,

It Lender exercises this option, Lender shall give Borrower notice of aceeleration. The novice shall provide  period of
not less than 30 days from the date the notice is delivered vr mailed within which Borcower must pay all suins secured by this
Security tstewment, 17 Borcower falls to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrament without [uether notice or demand on Borrower,

I8, Borrower's Right to Reinstate.  IF Borrower meets conlain conditions, Borrower shall have the right to have
enforcement of this Security fnstnpment discontinued sl any time prior 1o the carlier of Gy S duys (or such other period as
applicable Jaw iy seecify tor eeinstatement)  before sale of the Property pursuant 1o any power ol sale comtained in 1his Seeurity
fnstrument; or (ent of o udgment enforeing (his Seeurity lnstrument, Those conditions are thit Borrower: () pays [ender
all sams which then wad be due under this Security lnstrument and the Note as if no aeceleration hid occurred; () eures any
default of any other covensp’s or agreements; (¢) pays sl expenses incurred n enforcing this Security Instrument, fnciuding, but
not limited to reasomable Aatteenays' fees; and (1)) takes sueh netion ns Lender may reasonably reguire to assure that the Jien of
this Security Instrument, Lendey s cights in the Property and Borrower's abligation to pay the sums sccured by this Security
instrument shall continue unchanpad: Upon reinstmement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective av i no aceeleration hnd occurred,  However, this right to reinstate shall nou apply in the case
of neceleration under paragraph 17,

19, Sale of Note; Change of Lova Seevleer, The Note o w purtial interest in the Note (logether with this Security
Insteument) may be sald one or more times withiow, prior aotice (o Borcower, A sale may resull in g change inthe entity (knuwn
as the "Loan Servicer™) thit collects monthly payreents due under the Mote and this Security Instrument. There alse may be one
or more changes of the Loan Servicer unrelmed to e/sa‘e of the Note. I there is a change of the Loan Servicer, Borrower will
be given wrilten notice ol the change in aceordmnee witharagraph 14 above and applicable taw. The notice will state the name
nd acklress of the new Loan Servicer i the address to whisin payinents should be made.  The notice will alsa contrin any ather
information required by applicable Jnw,

20, Hussrdous Substances, Borrower shall not cause o permit the presence, use, disposal, storage, or refease of ay
Pazardons Substinees on or in the Property. Borrower shall not deaez allow anyone else 1o do, anything affecting the Propenty
that is in vielation of any Bovitonmental Law, The preceding 1wo sentznsss shall not apply to the presence, use, or storuge on
the Property of small quaniities of Hazardous Subsiances that wee generallvcecognized 1o be approprisie 10 normal residential
uses and 1o maintenanee ol the Property,

Borrower shall promptly give Lender written notice of any investigatlon. ¢laim, demand, iawsuit or othier action by any
governmental or regulatory ngency or private party involvingthe Property and any finzardous Substanee or Environmeninl Law
of which Hoerower has actual Knowledge, 1F Borrower lesrns, or is notified by any goveennental or regulatory suthorily, that any
removal or other remedintion of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedind actions i accordanee whh Environmentnl Liw,

As used in this paragraph 20, "Hueardous Substunces” are those substances defined ns toxicor hazardous substances by
Environmental Law and the following subsances:  gasoline, kerosene, other flammable or wewiewtroleuns products, toxic
pesticides and herbicides, volutile solvents, materinls contuining ashestos or formakdehyde, and radicasive materinls, As used in
this parngruph 20, "Environmental Luw® means feders! luws and liws of e jueisdiction where the Propenty’ is Jocated that relate
1o health, satety or ¢nvirenmental protection.

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall glve notice to Borrower prior to accelerution following Borrower'shrench of
wny covenwnt or agreement in this Security nstrument (hut not pedor (o wecelerution under Parageaph 17 unless applicable lnw
provides stherwise). The notice shall speclfy: (@) the defuuit; (b) the action renuired to cure the defuuit; (c) » dite, not kes
thun 30 days from the date the notice Is glven to Borrower, by which the defwalt must be cored; and ) thind fallure to core the
defuult on or before the date specified In the notive mny result in aceeleration of the sums secured by this Seeurlty Instrument,
furcctosure by judiclal proceeding wnd sale of the Property. The notlee shall Turther inform Boreower of the right to veinstate
wfter uecelerntion wnd the right to ussert in the foreclosure proceeding the nonsexistence of n defaslt or wny othier defense of
Borrower to aceelerution and foreclosure. [f the defuult v not cured ow or before the date specified in the notice, Lender at
its optlon may require immedinte payment In full of wll sums secured by this Security Instrument without further demund and
may Toreelose this Seeurity Instrument by judiclal proceeding, Lender shall he entitled to collect wil expenses Incurred i
pursuing the remedies provided tn this parugroph 21, incliding, but not limlted to, reusonable attorney's fees and costs of title
evidence,
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22, Relese, Upon pyment of sl sums secured by this Secuelly Innrumens, Feader shaid release this Seeurity fastriment
withau! charge (0 Borcower  Borrower shall pay sy recordution cose,

23, Walver of Homoestend,  Borrower watves it sight af homestend exempion i the Prapeny,

24, Riders to this Securbty Lwtroment, 1 one or mose ridees nre exeenied by Borrower s cecorded geiber with this
Security tastrumueni, the covenants and sgreements of vach such rider shald be incorpornted 1nto and shall mtend sl supplement
the covenants and agreententy of iy Securlty tnsteument s 1F the ridor(s) were o part of this Securlty Istrument,  {Chect;
upplivable box(es)].

(R Adjustable Rate Rider [ Condomintum Rider ) 14 Pamily Rider

[} Geaduated Payment Rider [ Planned Uit Development Rider [} Biweekly Payment Rider
[ Balloon Rider [ Rawe tmprovetnent Rider [ Second Home Rider
] Other(s) {speciivt

BY SIGNING BELDAY, Borrower acoepts and sgrees 1o the terms and covennnis contabme! in this Security Insiriment

and in any rider(s) exectited oy norrower aod recorded with it
\ém ﬂb M A (Seal)

%ﬂﬂﬂ R, fﬂmm\(}f ar Hprsowet

Wiltiesses:

{Seab)

fhotrower

{Seal)

-Bormwer

{Seal)

Shrower

[Space Below This Line Por Acknawiedgment)

State of Hlinols, (’ ﬁ“‘< County ss:

The foregoing instrument was acknowledged before me this Al duy Gﬁﬁ&'b
by Jares R. Lobenhofer

Witness my hand and official seal, "o, it A}w ﬂf 57
Nannette ik <

. Notary Fublic, S of HWinnia Notary Public
My Conarmssion, o e Vel
SV AR YN Gt e Pt

'
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loan No. v 2211597
ADJUSTABLE RATE RIDER

(Cost af Funds Index - Rte Caps < Pixed Rite Conversion Oprion)

THIS ADIUSTARLE RATE RIDER v made thix21nt day of - Pabruary, 1995, ad i incorporated imo
atd shall e decsmed w mnemd and supplement the Morignge, Deed of Trost o Seeurity Deed (e "Scenrity instmamem™) of the
sme dute given hy the undersigned (the "Borrower™) 1o secure Borrower's Adjustable Rie Nowe {the "Note™) o
New ANmerica Financlal, Ine,

fihe “Lender™) of the same date covering the propenty deseribed tn the Seeurity Instrument and focated at;

5% tnet Jeftery Avenue, Whealing, IL 60090
(Proparty Adkdress|

THENOTE CONTANA PROVISIONS ALLOWINGFOR CHUANGES IN ‘THE INVERENT RATEAND THE
MONTHLYPAYMENT TSENOTELIMETS THEAMOUNTTHEBORROWER SABJUNTABLEINTERENT
RATE CAN CHANGE AT ANY ONECTIME AND THE MAXIMUM RATETHE BORROWER MUST PAY.
THENOTE ALSO CONTAINSTHE OPPION TO CONYERTTRE AINUSTABLERATETO A FINED RA'TE,

ADDITIONALCOVENANTS. fo wldbiaas o the covenents and ngreements made in the Security Inatrurment, Borrower
aimd Lender further vovenant aned ngree ns fobaswy:

A AIJUSTABLERATE AND MONTHLY PAYYEENTCHANGES
The Nute provides for an inital interext rate © 5,375 %, The Note provides (or chaniges in the wdjusiable inieres)
rate and the monthly payments, as follows:

4 ANUSTABLEINTEREST RATE AND MONTHLY FAYAENTCHANGES

{A) Change Dates

The mdjustable interest rate | will pay may change on the Qrstday of Saptember, 1995 , and on that day every

sthmonth theeeafter.  Bach date on which my adiustable interest ente-contd change is embed & "Change Dare.*

(B) The Indlex

Beginning with the lest Change Date, my adjustable interest rate willbe Pased onan Indes. The “Idex”is the monthly
woighted average cost of savings, bureowings and mivances of members of the Fedarn Home Loan Bank of S Frangises (the
*Bank"). a8 made availuble by the Bank. The most recent Index Oguee available as of the datr 43 days belore cnch Change Date
is calted the "Current ndex.”

It the Indes is no Yonger avaliable, ihe Note Holder will choose « new fndex tat is vased-upon comparable informaiion,
The Note Holder will give me notice of this choice.

() Calculution of Changes

Before cach Change Date, the Note Holder will catewlnte sy tiow interest rate by adding  twes and 750/1000tha
percentage points (2,750 %) to the Curremt ddex, The Note Holder will then round the result i Giis addition o the
pearest one-cighth of one percentage poit (0.125%). Subject 10 the Timits stated in Section 4{12) below, thix counded wioumnt
will be my new interest rate withl the next Change Dute.

The Note Holder will then determing the amount of the momthly puyment that would be sufficient to repay the unpaid
principul i L am expected to owe ot the Change Date in full on the Maturity Date at nty new interest rate in substantially ¢qual
paynients. The result of thiv enleulntion will be the new amount of my mouthly payment,

{1 Llmits on Intcrest Rute Changes

The interest rae [ am required o pay st the tiest Change Dute willnot be greater than 7,375 % or less than

5,375 %, Thereafter, my adjustable interest rate will never be Increased or decreased on any single Change Dute by more
than one and NQO/1000thg percomtage points (1,000 %) from the rate of interest | have been paying
for the preceding 6 monchs. My imterest rate will never be gremter than 12,375 %, which is called the "Maximum Rate.”

{F) Effcetivy Dute of Chitnges

My tew interest rate will become effective on each Change Date. ! will pay the amount of my new monthly payinent
beginging on the fiest monthly payment date afer the Change Date until the amount of my monthly payment changes again.

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER - Singls Family.Cont of Funda tndex-Fannle Mas Uniform instrumamt
RI124A 10/94 Pagetald Form 3124 1/89
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(1) Notlee of Chunyges

The Note Holder will detiver or mall to me u notice of any changes in my adjustable interest rute and the amount of my
wonthly payment before the ¢ffective date of my chunge. The notice will include information required by law 1o be glven me
and also the titke and telephone number ol a person who will answer any question T may have regarding the netice,

{3 FIXED INTEREST RATE OPTION
The Noto provides for the Borrowur's oplion to convert (rom an adjustable interest one with interest tate it o o fixed
interest rate, ay follows:

LR FIXED INTEREST RATE CONVERSION OFTTON

(A) Option to Convert to Fixed Rute

L hiwe o Conversion Optlon that | o exercise unless | um in default or this Section S(A) will not permiv me 1o do so,
The "Canversion O;tion” is my option 1o converl the interest rate 1 om cequired to pay by this Note from an adjusiable rte with
fterest rate Limits to e Fixed e caleulnted under Section S(B) below,

The conversion ea only take plice on a datets) specified by the Note Holder during the period beginning on the yjxih
Change Date and ending <o the tguth Change Dute. Bach dite an which my ndjustable fnterest rite e convert to the new fixed
tate s called the "Conversion L.

I | want to exercise the Canrersion Option, | must first meet certain conditions. Those conditiuns are that: (i) 1 must
give the Note Holder notiee thae Lozt o do so; (i) on the Conversion Date, Tanust not b in default under the Note or the
Security tnstrument; (i) by o date speeitield by the Note Holder, T must pay the Note Holder i conversion fee of 1.5,
$ 250,00 o Gv) 1 muss sign @l elee the Note Holder any documents the Nuote Holder requires 1o elfect the
conversion,

(1) Culeulation of Fixed Rute

My new, lixed interest rate will be equal 1o (e Frderal National Morgage Associalion’s required net yield as of u dise
and time of day specitied by the Note Holder for (i) itioe original term of this Note is grenter than 1S years, 30-year fixed rate
mortgages covered by aplicable 60-day mandutory delivery cotymiments, plus five-cighths of one percentage point (0.625%),
rounded o the nearest one-cighth of one percentage polnt (©4025%), or (1Y I the ariginel term of this Note Is 18 yeurs or bess,
§5.vear fixed rate mortgnges covered by applicable 60-day mandatary delivery commitments, plus five-cighths of one percentage
point (£5.628%), rounded to the nearest obe-elghth of one perceriage point (0.128%). 1 his required net yield cannot be
determined  because the applicable commitments are not available, the nle Holder will determine my interest rate by using
comparable information. My new rite caleulaed under this Section 3(RY i not be greater than the Maximum Rate stated in
Seetion D) above,

{C¢) New Payment Amount and Bffective Dite

11 choose to exeredse the Conversion Option, the Nute Holder will deterining the mmount of the monthly payment it
would e sullicient w repay the unpaid principal | am expected 1o owe on the Conversian-Date in Tull on the Matarity Date
my new fixed interest rate in substantially equal payments. The result of this caleulation wilTie the new amount of my monthly
payment. Beginning with my fest monthly payment after the Conversion Date, [ willpay the new zieunt ns my monthly payment
umtil the Maturity Date.

L TRANSFER OF 'THE PROPERTY OR A BENEFICIALINTEREST IN BPORROWER
oDt Boreower exercises the Conversion Option under the conditlons stated i Seetion B ot tis Adjustable Rue
Rider, Uniform Covenant 17 of the Security Insirument is amended 1o read as follows:

‘Trwnsfer of the Property or u Beneficial Interest (n Borrower, 1Call or any part of the Property or any interest
i it is sold or transferred (or if 0 beneficial interest in Borrower is sold or transferred and Borrower is not s
natwral persony withowt Lender's prioe written consent, Lender may, at its option, requice mmedinte paymennt
in Tull of all sums secured by this Security Instrument, However, this option shall not be exervised by Lender il
exercise is prohibited by federal Taw as of the dite of this Security Instrument.  Lender also shall not exercise
this option il () Borrower causes to be subminied 1o Lender information required by Lender 1o evaluate the
intended transterce as i n new loms were being mnde to the transforee; and (b) Lender reasonably determines
that Lender's seeurlty will not be impnired by the loan nssumption and thit the risk of o breach of mny covenant
of aprevment in this Sccurlty lnstrament is accepinble o Lender,

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER « Single Famlily:-Cost of Funds Index:Pannie Mae Unltorm Instrument
RIN2AD 10/94 Page2oall Form 3124 /48
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Ta the extent peemitted by applicable Iaw, Lemder may charge o rensonable Tee as a condition 1o Lender's
censent {o the loan assumption. Lemder also muy reguire the transferee 1o sign an ossumption: agreement thin
in ieeepiable 1o Lender and thae obligates the dransleree o keep ol the promises and ngreements muwde in the
Note amb in this Scewrity tnstrumient, Borrower will continue 1o be oblignted under the Now siud this Seeurity
Instrument unlezs Lender relenses Borrower in writing.

I Cember exercises the aption to require mmedime payment n full, Lender shall give Borrower notice of
acecleration. The nolice shall provide a period ol not less than 3 days (rom the dute the notice is delivered or
mintled withit which Borrowee must pay all sutns secured by this Securlty Instrument. 11 Borrower Tils o pay
these sums prior to the expiration of this period, Lender may invoke iy remedies permitted by this Security
Instrument withowt Nrther notice o demand on Borrower.

2. I Borrower exercises the Conversion Option under the conditions stated in Section 13 of this Adjustable Rate Rider,
the amembment t Unitsem Covernng 17 of the Security Instrument contained in Section C 1 sbove shall then cease to be in effeet,
and the provisions of Upiform Covenant 17 of the Security Instrument shalt instead be in effect, ns follows:

Trapsfer of the Przpeety or n Beneficll Intevest in Borrower, 1f all or any part of the Property or any interest
it s sold or traas@eorsd (o if o benedicial interest in Borrower is okl or (ransferred and Borrower is not i
matural person) withoud-Coidee's prior written consent, Laider may, s i opion, requbre immediste: payment
i full ol ull sums seeured Sy ahis Security Instroment,  However, this option shal! not be exercised by Lemnder
il exercise is probibited Dy ederal law as of the date of this Security Instrument.

If Lender exercises this option, Lepger shall give Borrower potice of aceeleration,  The notice shall provide a
period of not less than 30 days from the dave the notice is delivered or maited within which Barrower must pay
Al sums secured by this Security tnstrutieny U Borrower (adls (o pay these sums prior (o the expitation aof this
period, Lender may invoke any remedies periived by this Seeurity Instrument without further notiee or demand
on Borrower,

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained in this Adjustable Rute Rider.

A ﬁ D%’/‘«’K@é/ (Seal) ) (Scal)

es R. Lobenhofer Borrower -Horrower
(Sealy A (Seal)
Barrower Horower
L
“ll
-
Y
|
i
.

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER - Single Family-Cost of Punds Index-Fannle Mas Unlform Inatrument
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