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MODIFICATION AND
_EXTENSION AGREEMENT

LSTE18EXAGme

This Agréement. made this 15th duy of September, 1994, between
LaSalic Northwest National Back (hercinafter called ™ {ortgagcé") and
Shashikant M. Parekh, Shree P. Singh and CK Easo. (hereinafter

colleztively called ‘Nfortgagom”).

| WITNESSETH:

WHERE /S, the Mortgagors exeruted that certain Instalment Note
dated the 6th day of September. 1989, pavable to Mernigagee in the
 principui amount of ONE/HUNDRED EIGHT THOUSAND SEVEN
 HUNDRED EIFTY AND NO/I3LTiS ($108.750.00) DOLLARS, payable

int full on the 15th day of September, 1364 and.

WHEREAS, said Note is secured by acartain Trust Deed {hercinafter "Mortgage™) dated the 6th day

“of September, 1989, and recorded with the Office Of the Recorder of Deeds of Cook County, illinois on the
i4tﬁ day of September, 1989, a: Docuraent No. 89-433405ard is further secured by an Assigement of Rents - |
executed by the Mortgagors on Sepfcm!xér 6. 1989, and recordr < with the Office of the Recorder of Deeds
of Cook Counxy; Illinois on the idth dey of Sepiember, 1989. as Document No. 89433406: and,

WHEREAS. said No.tc and $Ié-rlgagc were extended to November '.3.- 399-4. and recorded with the
Office of the Recorder of Deeds of Ccok Cuunfy. Winois o October 3. 1994 as D‘;culmem No. 94-852432;
and. | | |

WHEREAS. said Nete and Mortgage was thereafter extended to January 15, 1955 by Extension

This instrument was prepared by: Mail to;

JOSEPH A. COAKLEY JOSEPH A. COAKLEY
7000 W. 111th St., Suite {02 7000 W, 111th St., Suite 102
Worth, [L 60482 7 | Worth, IL 60482
{7G8) 923-7000 > (708} 923-7000
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.Agrecmem daied November 15, 1994, which Extenston Agreement was recorded in the Office of the -
Recarder of Deeds of Cook County, lllinots: and.

WHEREAS the ‘Aertgagc» is the owner and holder of the said Note, ‘Aortgage and Auss;gnmem
of Rents, and the Mongugers are the owners of the mongagcd prcmlse:s: und.

“wHEREAS, the Morigagors have requested (il-at the Mortgagee .cmnd the tifnc cf pavment of the
Note from September 15, 1994, 10 Mareh . 1994, and the Mortgégee is willing to extend the péymem of
principal to March 1, 1996, upon the teﬁns and cnndili.ons. and m.odiﬁcations as ﬁereina&er sei forth.- |

NOW. T1{EREFORE. in considzration of the payment to ‘v[ortgagec, of an extension fee of TEN
- AND \JO/ 100THS (310, ')0} DOLLARS. and other good and valuable consld..rauon the receipt of which ISV
hereuy acknowledged, the paites, for themselves, their heirs, execuiors, administrators and assigns. hereby
lm-nuzual!y agree as follows:

1. The prmmpal unpaid taiancc of the Note. te wit: EIGH‘IY-FWE THOUSAND \HNE
HLNDRED ’-"WO AND 53/1GOTHS (585.902.55 DOLLARS is hereby extended to March 1, 1956, pmwded
that momhlv installments of nnncnpai and interes: Jre made to Bank as set forth hercinbelow.

2 The Instalment Note is modified as follove:” O HH1A2562

Commencing Match 1. 1995 the interest rate on the prieipal unpm‘_d balance remaining [rom lime
w0 time unpaid shall be One and dné~half {1%4%) per cent per ammun in excess of tae pn’ﬁm Inan rale
charged by LaSaile Northwest Nationz] Bank t;) prime commercial borrawers Tt short xeém unsecured loans
(the “Prime Rate™} which interest raie shall change when and as such Prime raie shall change. After
maturity, whether by acceleration or otherwise, lhé femaining principal balance shail beas inierest at the rate
of Three and One-half {31%4%) per cent in excess af the Prime Rate.

3 Principal and interest shall be payable as follows:

THREE HUNDRED SI‘(TY»TWO -\J«:D 30/100THS (396350) DOLLARS plus interest shail be

| pa}ablc on the st da, of Apn i. 1995 and THREE HUNDRED SIXTY-TWO AND *‘OHOOTHS (5364.50)

DCLLARS plus interest on the Ist day of each succeedmn month thereafter for ten consecutive 'nomhs with

-




—t

~ UNOFFICIAL COPY




UNOFFICIAL COPY

thc final pavment of the entire unpaid balance of principal and interest due on the Ist day of March. 1996,
unless sooner paid
4. \Iortg1gors acknowlcdgc and acrce that as of ihe date hereof, thc unpa:d pnnc:pal balance
under the Note is EIGHTY FIVE THOUSAND \TI“FE HU\‘DRED TWGC AND 53;’1001’HS (§85.902.53)
DOLLARS, that Mortgagors are now the owner of the premises upon which the Mengagc and Assignment
ot Rents are valid liens for such amounts due under the Note, and that there are no defenses or offsets to
' said Morlgaﬁcs or Assignment of Renls or to the debt which they secure. |
5 itis hercby further agreed that all of thé stipulations, provisions, mnditioﬁs and covenants
of Vsaid Note. Mortgag; and Assignment of Rents shall remain in full force.and effect, éxcépt as herein
extended and mﬁdiﬁcd, and acibing herein Shall be construed to impair tha; security or lien of the holder of
said ins;tmments. nor to affect noi {npait anv rights or powers which Mortgagee may have ::ndér said -
instrumenis for nonfulfillment of tlﬁs agrecment. |
In Witness thrcof. the parties have heizunlo set their hands and scals this (day and year first above

. written.

- MORTGAGEE: ) VIORTGAGORS:
LaSalle ‘\‘orthwest National Bank. )
q'\m"qw
Bv:_ u,tmﬁ /‘%/a/;a:,fmf//_/ Té//fétca,’.{’/ 5
SHASHIKANT H. PAREKH |
i _Lond_Dig o D[
ofven S S

SHREE P. SINGH

Uopcznisgs 7o 5
i i

Chicago Title & Trust Co,, ?émcn

<:;:;1é%74 JZ?(;Q i 2 Ab. SRS :
el emay 141
M sy {7

1&q4q*nﬂ* \ﬂr“'i‘
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EXHIBIT A

LOT 14 IN BLOCK 8 I DISNEY'S IRVING PARK SUBDIVISION OF THE WEST 25 ACRES OF THE
EAST 1/2 OF THE NORTHWEST /4 OF SECTION 14, TOWNSHIP 40 NORTH. RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE EAST 12 RODS OF THE SOUTH 40 RODS
THEREOF), IN COOK COUNTY. [LLINOIS. _

P.LN. 13-14-126474, VOL. 336

- COMMONLY KNOWN_AS: 3740 W. MONTROSE AVENUE. CHICAGO, IL 60618

THIS IS HOT HOMESTEAD PROPERTY
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I, /ﬂ"/é D k"‘; a Notary éublic in: and for and rcﬁiding in said County, in.the

Statc‘a&.nrcsaid,.DO HEREBY CER’ITFY THAT SHASHIKANT H. PAREKH, a married man, SHREE
- P. SINGH, a married man, and C-K. £ASO. a married man, who are personally known to me to be ﬁw same
‘pemsens whose raines are subscribed to thc foregoing Instrument, appeared before me this dayin petsoﬁ and

é.cimowiedged that thev signed, seaied and delivered the said Instrument as their free ahd volumary act for

the uses and purposes the:ein set forth.

GIVEN under my baind and Notarial Seal this A dayol __/ . 4% 1995,

- "I .
S DT e TS o F
o L ;

NOTARY PUBLIC ) /_/

OFFIC)AL SEAL
PAUL A JENEN

MOTARY PUBLIC, BTATE OF ILLINOIS
MY COMMISSION EXPIRES: 080288

My commission expires:

GH1256%

5
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STATE GF ILLINOIS ) _
) SS.
COUNTYOFCGOK )
L i::_.\ \ '55&1(, Naxrez . . # Notary Public in and for said County, in the State

aforesaid, DO HEREBY CERTIFY wat |ichuel (L o Loon Offrcer of LaSalfe
,\\J' i @6}'7 ng'Huﬁg\ iigkpcfsona'ly known to me to be the same person whose name is subscribcd to the
foregoing instrument as such Y ﬁae-ﬁmi‘ﬁét&rupectwclv appeared before me this day in person and
acknowledged thad be signed and delivered the said instrument as his own free and vohintary act and as the

frec and voluntary act urzaid Bank. for the uses and purposes therein set forth.

GIVEN under my haan 2ad Notariai Seal this _ éé f‘é\(day of co 1995
| ARSI A

TFFICIAL - ‘

Noter, Pusce, Stots ot e NG [‘AR\H’UBLIC
v§ rubes, Stale of [i0nee

My Commicsion Fxpires (2.13.y §

P ot et st PNl P i Po
My commission expires:
>~ 19-9
0> 19-76 |
9510 i""(-,z
DEPT-01 RECUYRDING $33.50

T30004 TRAN L9735 02/27/95 13:35:00
v #2112 3 LF (3:—95-132942
. (00K COUNTY ReCIRDER
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STATE OF ILLINOIS )
S8,

)
COUNTY OF CO O K )

k#ﬂ";’ 1o AROG 1T € - . Netary Public. in and R}rp said County, in the State 5formaid. DO
o { _~ o~
HEREBY CERTIFY. that \ff?'"ﬁ < D ’3 Fuses Tie-eﬁamrof [’/ﬂﬂ&; J17¢ ;o»/fas/ ay

.;'.',"C‘/

and A (EAS [t LSAET Asslstam im!.ﬁ&';cat_éf said Trust

- Company who are personally Lnown 0 me (0 be the same persons whose names are subscnbed to the
forz:gomg instrGmznt as such Trust f‘ff‘ cer. and Assistant Trust Officer respectively. appeared before me this

* day in person and ncnowledged that they signed and delivered the said instrument as their own 7 free and
voluntary act and as the-frec. and aolum.mr act of said Trust Company as Trustee as aforesaid for the uses

- and purposes t’zerem set fcrfh and the snid Assistant Trust O{ﬁcer then and there acknowledgcd that ___

, as custocian of the corporate seal of said Trust Company did afﬁx the

/7
rpomte scai of said Tn.st Company to saik Insirument as s ownfree and xolumaw act and as

the trec and votuntary act of said Trust Company a5 [iusiee as aforesaid, for the uses and nurposes therein

set forth.

GIVEN under my hand and Notarial Seal this ©__ 2/

NOTARY PUBLIC

. Aiiniy whuiaiiny Sy
"OFFICIAL ST
Karen Naugniop
Notary Pubhie, State ol liinest
By Commissicn Exowres 3/19/33

qF

My commission expires:
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