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a MORTGAGE | ]
Mo MORTGAGE {'Scd'fi.“,' Instrume ™} is givenon  FEBRUARY 23, 1§§5 CThe ,\(nrl.gagnr 15

-JUAN VALADEZ MARRIED TO MARIA A~ FDSAS
{"Borrower™} This Security Instrumentis given 13 NGRTH AMERICAN MORTGAGE COMPANYS

hich s o'vamwed and existiing under thelawnof  pEVAWARE . and whosa .

wh
. addressis 3893 AIAWAY DRIVE, SAMNTA ROSA, CA 95403 .
{"Lengdes™). }h.r(‘\x oves l.:.ncer the principal sum of

QONE HUNDRED TWENTY Sl)( THDJSAND FI‘JE HUNDRED THIRTY FOUR #ND 002100

EXCH

Deilain{US. $ 126,534.00 ). Th:sdebiis evidenced by Borrower's tuindated the same date as this Securnity
Instrument ("Notwe”™), which provides for tmonthly payments, with the full debt, 1f siot paid carlier, due and payable on

. MARCH 01, 2025 . - . This Security Instrument secures 10 Leader: {a) the repayment of the debt & 7
evidenced by the Note, with interest, and all renewals, extensions and modifications; {by the pevmen: of 2l other sums, g -

with interest, advanced under paragraph & i protect the security of this Security [estrument; and (¢) o3 °
the performance of Borrower's covenanis and agreements uader this Security Instrument/and the Note. Por this '
purpost, Horrower does hereby morigag:, grant and coavey to Lender the following described property located in -
COooK County, [Hinois: -

SEE EXHIBIT A ATTACHEJ HE'HETO ANC MADE A PART HEREQF FOR LEGAL DESCRIPTION.

Minois  §0650 o “Zip Code; {"Property Address™ )

e

which has the address of 2942 S. 4BTH COURT, CICERO . j/];\/_b’/ ES:;':c‘.. Cit;f. -

@Rl o5, FHA Wiinois Mortgags - 4192 .
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- TOGET HE‘R W ITH all the improverrents now or hereafter crected on the propert) and ail casements, nghts

' appuncnances rents, royalties, mineral, oil and gas rights and prolits, water rights and stock and all fixtures now or 3
hereafter a part of the property. All replacemunts and additions shall also be covered by this Security instrument. All nf -

~the i .oregoxng is referred toin this Securizy Insirumentas the “Property.”

BORRO\\ CR CO\ EN 3.\ Tq that Borrm\ er is lawiully ‘scised of the estate hcreby com-*-.ed and has the £ 1ght to

- morigage, grant and coavey the Property and that the Property is unencumbered, except for encumbrances of record.
" Borrower warrants and will defend generall the title to the Property against all claims and demands, subject to any

encumbrances of record.

1 Pa!. ment of Prmmpal Intcresl and Late € harge. Borrower shall pay when due the prmcnoal of and mtucst o

on, the debt evidenced | n} the Note and Jate charges due under Jw Note.

- \lomh[v. Pax ments aof I'axcs Fn.urancc and ()'hcr Chargcs borro.\cr qhal include in cach monthly -
" pay ment together with the principal and interest as set forth in the Note and any lete charges, an instaliment of any (a) :

' taves and special (ssessments levied or to be levied against the Property, (b) feasehold payments or gr(,und rents on !he :

- Property, and {c) prP aiums for insurance req aired by paraﬂfap‘n4

Fach momh{} msr'slr\e'u for items (a). (b) and (¢} shall equal one melnh of the annual amounts, as rcasonabb .
- estimated by Lender, plusian amouni sufficient to maintain an additional balance of not more than onesixth of the -
estimated amounts. The fuli zigual amount for each item shall be accumulated by Lender within a period ending one

" month before an item would becom= delinguent. Lender shall hold the amounts collecied in trust to pay items (z), {b),
- and {c} before th-’} hecome dclmquent :

If at an5 time the tomi of the pag,mentc Teld by i.cnder xorﬂcms {a) {b), and {c), mgethcf with me ‘mu*e momhl.

payments for such items payable to Lendec orior to the diee dates of such items, exceeds by more than onesixth the '

estimated amount of payments required 1o pay such items when due, and if payments on the Noie are current, then
© Leader shall either refund the excess over onestith of the estimated payments or credit the excess over onesixth of the =
_ estimated payments to subssquen: paymeats oy Bosrawer, at the option of Borrower. If the total of the payments made -
by Borrower for item {a)}, (b}, or (¢} 1s insulficient to pay the item when due, then Borrower shall pay to Lender any

amount necessary to make up the deficiency on or vefore the date the item bcmmcsduc.

As used in this Security Instrument, 'Secretar)'” means the ‘.}e',retary of I'Iousing and Urban Developmentor hisor . -

_her designee. [n any year in which the Lender must pay a mortgzgeirsirance premium to the Secretary {or any year in .

~which ~.ir premium would have been required if the Lender sill heid/the Security Instrument), each monihiy payment

shall also include either: (i) an installment of the annual morigage insurancs premivm to be paid by Lender to the

Secretary, of {11} a monthly charge instead of 2 morigage insurance premrem *7 this Sesunty Instrument is held by the

Secretary. Hach monthly installment ol the mortgage insurance premium shail/osin an amount sufficient to accumulate
the full annual mortgage insurance premium with Lender one month prior to the date/the full annual mortgage insurance
premium is due 1o the Secretary, or if this Security Instrument is held by the Secretary, each monthly charge shall be in
an amount 2qual to one-twelfth of one~hal{ percent of the outstanding principal balance duz on the Note.

{f Borrower tenders 1o Lender the full payment of all sums secured by this Security [nstensiir Gt Borrower's account
sha!i be credited with the balance remaining for all installments for iiems (a), {b), and {c) and ziv-morigage insurance
premium installment that Lender has not become obligated 1o pay o the Secretary, and Lender shail orompu' rerund
any excess funds to Borrower. Immediately prior to a foreclosure sale of the Properz;. or its acquisiton by lLender,

" Borrower's account shall be credited with any balance remaining for all installments for items {a). {b}. ard (¢).

3. Application of Payments. All payments under paragraphs 1 and 2shall be applizd by Lender as [ollows:

- First, to the morigage tnsurance prﬂmium 10 be paid by Lender 10 the Secretary or io the momh!;.' charge b)' the
Secretary instead of the monthly morigage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and f:rc ’1om and other naf,arJ
iPsirance premiums, as reguired; :

Third, 1o interest due undes the Now;,

Fourth, to amartization of the principal of the Note;

Filth, to late charges due under the Note.

i
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1. Fire. Flood and Other Hazard Insurance. Borrower shall insure al IMprovements on *h'- I"opcr') whether
fow in eXxistence nr subsequentiy erected, sgainst any hazards, casualties, and contingencics, including fire, for which -

[Lender requires tnsurance, This insurance shall be maintained in the amounts and for the periods that Lender requires.
eq

Borrower shall aiso insure all improvements on the Froperiy, whether now in existence or subseguently erected, 2gainst -
loss by floods to the extent required by the Secretary. All insurance shall be carried with companies approved by Lender. -
The insurance policies and any renewals snell be held by Lender and shall inciude loss payable clauses in favor of and in

a forr'n accentable to, Lender.

in the event of lom Borrower shall give Lender immediate notice by mail. Lender may maxe proof of loss if not
made promp 1y by Borrower. Each insurarce company concerned 1s hereby authorized and directed 10 make payment -
for such loss directly to Leader, instead of 1o Borrower and to Lender joinily. All or any part of the msurance proceeds .

may be app.:ed by [ender, atits option, either (a) 1o the reduction of the indebredness undes the Note and this Security
instrument, first 10 any delinguent amounts applied in the arder in paragraph 3, and then to prepayment of principal, or

{b) 10 the restoretion or repair of the damaged Property. Any application of the proceeds 10 the principal shail not - -
pe

* extend or postpone the due date of the monthiy paymenis which are referred to in peragraph 2, or change the amount of

such payments, Ay 2xcess insurance procesds over an amouni reguired 1o pey all outstanding indebiedness under the

Note and this SecurityInstrument shall be pid 10 the entity legally entitled thereto.

In the event of farec'csire of this Secur 3y Instrument or other transfer of titie to the Property that extinguishes the
indebtedness, all right, title tuo tnterest of Borrower in and 5o insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservatiog, Maintenance and Protection of the Property; Borrower's Loan .-\pplicatioﬁ;

Leascholds. Borrower shall occupy, esiablich, and use the Property as Borrower’s principal residence within sixty days - .-

afrer the execution of this Security instziment and shall continue 10 occupy the Properiy as Borrower's principal -

residenice for at least one year after the date i occupancy, uniess the Secretary determines this requirement will cause
undue hardship for Borrower, or unless exteryating circurnstances exist which are beyond Barrewer's control. Borrower

shail notify Lender of any extenuating cirsums.ances. Borrower shall not commit waste or destroy, damage or -

- substantially change the Property or aliow the Propesty o deteriorate, reasonable wear and tear excepted. [ender may

inspect the Property if the Property is vacant or abariaoned or the loan is in default. Lender may take reasonable action .
~ to protect and preserve such vacant or abanconed Property. Borrower shall also be 1a default if Borrower, during the .

loan application process, gave materially fals: or inaccurats information or statements o Lenader (or fatied (o0 provide
Lender with any material information) in connection with thelozn evidenced by the Note, including, but not limited to,
representations concerning Borrower’s occupan:y of the Properivace p’imipa‘ residence, If this Security Instrument is
cn a teasehold, Borrower shall comply with tte provisions of the lease if Borrowes acquxres fee title to the Property, the
{zasehoid and f2e title shan not be merged unl.ﬂ‘ l.ender agrees 10 the mesger in writing,

6. (hsrgcq to Borrm-.cr and Prm“(tmn of Leader's nghts o the Pmpcm Borrower shall pay all’

governmental or muaicipal charges, fines and 1mposmons that are not incluced in paragraph 2. Borrower shall pay

these obligations on time directdy o the entity which is owed the payment. It faibire 1o pay would adversely affect

Lender’s interest in the Property, upon Lender’s request Borrower shall prompily TGrhish to ender receipts evidencing
these payments. :

i

If Borrower fails :0 make these payments or the payments required by paragraph 2, orf=iieo perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding thst may significantly *:
affest Lender's rights in the Property (such s a proceeding in bankruptey, for condemnation o te enforce laws or

regulations}, then LenCer may do and pay whatezr is necessary 1o protect the value of the Property ard Lendes's rights
in the Propem mfludng payment of 1axes, haza: d insurance and other items mentioned In paragrauh 2,

.-\n)' amounts dishu sed by Lendes tmder this paragraph qi‘all pbecome an addmonal dc,bt of ]i(:rr(mcr and "‘L-

secured by this Security Instrument, These amaunts shall bear interest from the date of dishursement, at the Note rate,
and at the option of Lender, shall be immediately due and peyable,

'
A

- 7. Condemnation. The proceeds of any anard or claim: for damages. direct or consequential, in connection with

any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid tc Lender fo the extent of the full amount of the indebtedness that remains unpaid under the

6

-
r

mf

-
-

29028

Note and tis Security Instrement. Lender shall apply such proceeds to the reduction of the indebtedness under the Note | .

a3z *hig Security Instrument, first to any delinguent amounts appiied in the order provided in paragraph 3, and thento

prepayment of princigal. Any epplication of the proceeds to the principal shall not extend or postpone the dus date of

7
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the mombl} payments, “which are referred 1o in pardgraph 2 or changc the amount of suc h pa\mt,nu; Any excess
proceeds over an amount required to pay all outstanding indebiedness under the Note and this Security Instrument shall -
be paid 1o the entity legally entitled thereto. :

" 8. Fees. Lender may colieci fess and charges suthorized by the Secretarn

9. Géounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Sccrcur\ in the case of § a\'nm' '
defaults, require immediate payment in full of ali sums sccured by this Security Instrument i%: _ '
(i ) Borrower defaults | by failing to pa; in full any monthly payment rcqu:rr,d by this Security 'r.sz.umcm
prior {0 or on the due date of the next monthly payment, of :
(i1) Borrower defaults by failing, for 2 perind of thirty days, to perform any other obli =at§ons comained 0
this Security lnst. ument.

(b) 'iaie wWithout Credtl Approval, Lender shall, if permitted by appiicable law and with the prior approval
of ihe Secreary, requirz immediate payment in full of 2ll sums secured by this Security Instrumentift
(1) Al or pars of the Property, or a bereficial interest in a trust owning all or part of the Preperty, is sold or
otherwise traiisfirred {other than | by devise or descent) by the Borrower, and .
(it} The Properiy .s.not occupied by the purchaser or grantee 2s his or her principal rc:smcnce or the
purchaser or grantee 40ss 50 occupy the P—o'x-rf\ tut his or her credit has not been approved in accordane
:\'i th the requiremcms o#ihe Secretary.

f"} No Waiver. Ii circumstatices occur that would pc"nn Lender to require immediate payment in fuil, bt

.

[.ender does not require such paymeats, Lender does not waive it rights with respect to subsequenl eventis.

(d) Reeulations of HUD Secretary. li-many circumsiances 7 gulan(w_, issued by the Secretar y will limit
lender's rights in the case of payment deiz2ui’s 10 require immediate payment in {ull 2nd fereclose if not paid.
This Security Instrument does rot author:ze scceleration or fortclosure if not permitied by regulations of the
Secretary. :

{e) Morigage Not Insured. Borrower agrees that should this Security Instrument and the Note secured
thereby not be eligible for insurance uncer the Naucnal/tousing Act within 60 days from the daie herenf,
Lender may, at its option and no:withstanding anything in paragraph 9, require immediate payment tn full of all -
sums secured by this Security Instrumeni. A written statemeni of anv authorized agent of the Secretary dated
ube,r:q\,c'lt 1o 60 days from the date hereof, c'ec]ini'tg to insure this Security Insirument and the Note seeured
thereby, shali be deemed conclusive proof of such .m:hg1 oility. \otmf.sf'andmg the foregoing, this option may

nai be exercised by Lender when the unavailability of insurance is silelyodue to Lender's failure to remii a
morigage insurance premium to the Secrc';zr;.'.

€. Re...stalemcnt Borrower has a right 10 be reinsiated if Lender has reguited immediate paj mcm in fuil
tecause of Borrower's failure to pay an amount due under the Note or ihis Security Instrury enz. This °-ghz applies even
after foreclosure proceedings are instituted. To reinsiate the Security Instrument, Borrower snz!t wader in a lump sum
all amounts required 1o bring Borrower's account current including, to ihe extent they are obligattons of Borrowsr
under this Security ins;rumeq: foreclasure costs and reasonatle and customary attorneys’ fess and expenses properly
" associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the -
obligations that it secures shall remain in el’fcct as if Lender had not required immediate payment in full. However,
Lender is not required to permit reinstatement if: {1} Lender has accepted reinstatement after the commencement of
foreclosure procesdings within two years immediately preceding the commencemen: of a current [oreclosure
proceeding, (it} reinstatement will preciude foreciosure on different grounds in the future, or (i) reinstatement will
adversely affect the priority of the lien created by this Security Instrument.

. 11. Borrower Not Released; Forbearance By Lender Not a Waiver. Iixtension of the time of payment or ..
moedification of amortization of ihe sums secured by this Security Instrument granted by [ender to any successor in
interest of Borrowsr shall not operate to release the Jiability of the original Borrower or Borrower's successor in ©
interest. Lender shali not be required 1o commence proceedings against any successor in interest or refuse to extend .
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest. Any forbezrance by Lender in exercising
- any right or remedy shall rot be a watver of or prectude the exerzise of any right or remedy.

{
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12 Succcssors and Assigns Hound Joint and Several L. iability; Co S:gncrs lhcr.().'cfmn!sanda;,rccmcnl‘;nf -

<his Security Instrument shall bind and benefit the successors and asszgns of Lender and Borrower, subject to ihe

sravisions of garagrapn 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who cosigns
this Security Instrument but does not execute the Note: {a) is co-signing this Security Insirumentonly to mortgage, grant -
and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personally
obligated to pay the sums secured by this Secur.ty Instrument; 2nd (c) agrees that Lender and any other Borrower may

agree to extend, modify, forbear or make any accommodatinns with regard to the terms of this Security ]m:rumcm of
. the Nor2 mthout that Borrower's conzent, :

13. \onccs M} notice (o Borrmer p'mzded for in this Security Instrument shal! be gncn by dch\ ering itor b\ .

- mailing it by {first class mail unless applicable aw reguires use of another method. The notice shali be directed 1o the .
' Propcrt) Address or any other address Borrower deslgnatec. by notice 1o Lender. Any notice to Lender shall be given by
first ciace mail to Lender's address stated here n or any address Lender designates by notice 10 Borrower. Any notice -

~provided for in this Security Insirument shall be deemed 1o have been given to Borrower or Lender when given as
provided m this -3araer¢ph .

14 Cmcrmng Law: Se\ c.abnn\ Ihss Scct.nq Instrument shali be governed | by fedcral la\n and the la‘;\ of the

1unsd1ct:on in wnich the )‘ropert) is locazed. In the event that any provision or clause of this Security insirument or ihe
Note conflicts with applizabl law, such confiic’ shal! not affect other provisions of this Security Instrument or the Note
which can be: given effect withent the conflicting provision. To this end the provisions of this Security Instrurr entand the
Note are declarad tn be severablc. : :

- 15. Borro“ er’s op\ Borrm‘- ersuall te given one conformed copy of this Securm insfrur".c.m

i6. Assignmert of Rents. Borro wer v :cms,munalh assigns and transfers 1o Lender ail hc rents ard reveaues of -

the Property. Borrower authorizes Lender o:lender’s agents 10 callect the rents and revenues and hereby direcis each
tenant of the Property to pay the rents to Lendir or Lender’s agents. However, prior 1o Lender’s notice 1o Borrower of -
Borrower's breach of any covenant or agreement fin thedecurity Instrument, Barrower shall collect and receive all rents -

and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additione! <ecurity only. S

If Lender gives notice of breach to Berrower: (2) all reriiaveceived by Borrower shali be held by Borrower as trusiee |

for benefit of Lender onI) to be apphed to ¢ 1e sums secured by Ahe Sccurm Instrument; (b) Lender shall be entitled 10
- coliectand receiveall of the rents of the Proparty; and (¢} ezch terani ¢f the Property sha]i pay all rents due and unpaid 10

- Lender or Lender's agent on Lender’s written demand to the tepant.
. Borrower has not executed any prior assignment of the rents and &S not a'xd wi ]1 not pcriorm any act that would

prevent Lender from exercising 115 rights under this paragraph 16.

Lender shall not be required 10 enter upon, take control of or maintain wie“roperty before or af:cr gi\'ing notice of -

breach to Borrower, However, Lender or a ‘udicially appoinied receiver may doso.at any time thers is a breach. Any
application of rentsshall not cure or waive any defauls or invaiidate any other right or simedy of Lender. This essignment
of rents of the Property shall terminste when the debt secured by the Security Instrumentispaid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fo] lows

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may

foreclose this Security Instrument by judicial proceeding. Lender shali be entitfed to caliect alf expenses
incurred in pursuing the remedies provided in this paragraph 17, including, but not limited yo, reasonabic
gttorncys' fees and costs of titleevidence.

4

- 18. Release. Upon parment of all sums secured by this Security Instrument, Lender shall release this Security
nstrument withoui charge to Borrower. Borrower shall pay any recordation cosis.

19. Waiver of Homestead. Borrower waives ali right of homestead exemption in the Property.
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, L 421070 -521 N
LEGAL DESCRIPTION

THE SOUTH 1i7/2 OF THE.NORTH 172 OF |

.0T 6 IN BLCCK 14 N HAWTHORKE,
SAID HAWTHORME BEING A SUBDIVISION OF THE SOUTHEAS]

T T 1/4 OF -
SECTION 28 AND THE NORTH 1/2 OF THE NORTHEAST 1/4 OF SECTION 33,

TOWNSHIP 33 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
IN COOK COUNTY, [.LINOIS.

15-28-419-041
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20. Riders to this Sctwrity Instrument. If one or more riders are execuzed by Borrower and recorded together

with this Security [nstrument, 2z covenants of each such rider shall be incerporated into and shall amend and

_supplement the covenants and agreements of this Security Insirument as if the rider(s) were 2 part ol this Security
Instrument. [Check applicable box{es)]

: :Condominihm Rider /T3 Graduated Pax ment Rider
l Planned Unit Development R:dcr { 7~ rrowing diquity Rider

1 Other {Speciiy]

BY SIG\!\G BE LO“ Rorrawer acceyts &nd agrc:; o the ter ms Lomamcd in this ?ccurm [nstrument a and in any
rider(s} executed by Borrower and recorded withit.

Witnesses; .

V3 UADEZ

it ,,,},,;(éfj: sl

~Borrower

/-—.\/_“\

!

::. ‘ ‘ J ° g - S
L) s Vi e e (Sea)

{ARTA H. ROSAS, u.onmg solelv -Horrawer

{Seal) - for the pm‘pose of wai ymg }rme.stead I&%ﬁts

-Borrower -Borrower -

STATE OF ILLINOIS, coOK  Countyss:

I, ; /u:’» liai 5/,; s /c "-—:/ , a2 Notary Public in and for said cou:‘ﬁﬁ: and state do hereby
certify that  JUAN VALADEZ . b/ Alaryin M A al

1* 6

, personally l.no'.m 1o me o be hc same pcrson(s) whose
name(s) ';ubscnocd 10 the Inreﬁomgms[rumc:‘u appeared beIorc me this da) in person, and acknowledged that

e
he signed and delivered the said instruraent as 7. free and voluntary act, for the uses and purrz
therein set {arth. .

- Givenunder my hand and ()frh_,al %a! thxq 23‘,/{/ dayof ;
. . ="

-
d

-
*

[OTE

" My Commission Expires:

Lo

A L \ot:r, B blc
This Instrument was prepared by:  NORTH AMERICAN MOHTGAG/E OMPANY®
‘ m—rmm.) e

Jrge & of 6
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