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MORTGAGE

THIS IS A . FIRST MORTCACE WHICH SECURES A NOTE : WHICH . CONTAINS -
FROVISIONS ALLOWING FO . CHANGES IN MY INTEREST RATE, FREQUENCY AND -
AMOUNT OF PAYMENTS : AXC. PRINCIPAL - BALANCE ' (INCLUDING  FUTURE .
ADVANCES AND DEFERRED INTER:ST). AT LENDER'S OPTION THE SECURED NOTE
MAY BE RENFWED OR RENEGOTIATED.

THE MAXIMUM AGGREGATE PRINCIPAL PALANCE SECURED BY THIS MORTGAGE
IS £82,000.00 WHICH 1S 125 %0 THE "NOTE AMOUNT.
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l.‘ DEFINITIOHS OF WORDS USED IN THIS MORYCAGE .
{A} Security Instrument. This Mortgage, which is catad FEBRUARV 22 1988,
will be called the ‘Sacurlty instrumant.”

Bo:rowar HAREK WACH AND WANDA WACH, HUoBAND AND W!FE

(8)

~ sometimes will be called "Borrower™ and sometimes simply “I" or "me”

-G Londar \\‘ORLD SAYINGS AND LOAN ASSOC!ATION A FEDEF!AL
SAVINGS AND LOAN ASSOCIATION » = * * = * = * *,|T5 SUCCESSORS AND/OR -
ASSIGNEES, will be called "Lender.” Lender is a Federal Savings ol"ld Loan Association which is
organizad and exists under the laws of ths United States. Lender's address is 1901

- HARRISON STREET, OAKLAND, CALIFORNIA 84612,
i 3 &
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o D) Note. The note mgned oy Borrower and havmg the same date as this Security =

" astrument will be called the “Note” The Note shows that | owe Lander the origiral principal - . .
Camount of US. .. - $65,600.00 (Note Amount’, plus accrued and deferred interest and = . -~ . IR

such other amounts as stated in the Note. | have promised to pay this debt in monthly

, payments and to pay the debt in full by MARCH 01, 2025

(El Property Tha property that is described beiow in Saction il entitted Descrlptuon ’

" of the Property” will be called the "Froperty.”

(F) - Sums Secured. The amounts described below in Section N entit!e& “Borrower's . -

'Transfer of nghts in the Property” sometimes wili be called the Sums Secured'

G °erson Any person, orgamzntaon governmemal authomy or other party wnll be

called "Peisen

. BORFIQW:: '.T TAANSFER OF RIGHATS IN THE PHOPERTY

. | mortgage, wrevocably grant and convey the Property to Lender sub;ect 1 tne terms oo
of this Security Instruriest This means that, by signing this Security instrument, | am giving
Lender those rights thal are stated in this Security instrument and also those rights that the .

law gives 1o lenders who halg 'qortgages on regal property. | am giving Lender these r:ghts to
pfotect Lender from posszbie 168535, that rn:ght result if § fail tor : ,

- (i) - pay all amoums OWud 1o Lender under the Note and all other notes secured_

bu this Secursty Instrument, called tha 'Secured Notes, including fuiure advances made by
Lender and any changes to the Secued i¥>tas made with the written consent of Lender;

{it) pay W|th interest, aw amounis Anat Lender spends under Paraaraphs 2 and 7
balow to pro.ect the value of the Froperty and Leaders r:ghts in the Propsrty; and

- il &eep all of m y other promises and agraements under this Secur'ty lnstrument ’

_ the Securad Notes and any change:s to the Secured Notgs mada with tha written consent of

Lender.

n. DESCRIPT#ON OF THE PROFERT‘{ _
| give Lender rights in the Property descnbed be:ow

)l The property which is rocated at 9385 HAMILTON CT L.Mh C DES

PLA!NE iL 60016 - - E : - - - » - l-‘ - -» L] » - - » » i~ el The !egai
descrlpnon of the Praperty is attzched as Exhibit “A" which is made a part ot ivs Security

instrument This Droperty is called the "Described Property.”

" AEAL ESTATE INDEX NUMBER VoL
09-10-300-010-1021

. Prop e'rty:

. Gl AH buildings and other improvements that are located on the Described

t/..n:-m:i._t;e; s

i) Al rights in other property that | have as owner of the Deééribed Property. .

These rights are known as easements, rights and appurtenances attached to the Property:

S0COARY {02.02.95/2-9%) AC3C . . Paga 2
CEFERRED INTEREST MORTGAGE-ADJUST ABLE
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iy Al rights i othe- property that | have as owner of the Described Property. h

Thesa rights are kncwn as easements, rights and appurtenar<ss attached to the Property;
{ivi All rents or royallies and other income from the De=cr|bed Property;

: {v) - All mineral, oil and gas rights and profits, water rights and steck that are part i
cf the Described Propaerty: :

, vy Al rights that | have in the la":d thch hes in the streeta or roads in front of,
.behind or next to, the Described roperty: :

(viil Al fixtures that ara now or in tre future will be on the Descr:bed Property or
on the property described in subsection (il of this Section; : :

wiii) . All of the rights and property "described in sv’nsect:ons (i thrcugh ivn\ of thusr

Section that' acquire in the future;

(ix) Al repfacements- ¢f or additions to the property descnbed in SLbSQCthnS (u;
through {vill) or _tais Section; and

(x} Ali'st)the amounts that | pay to Lender under Peragrapﬁ 2 below.‘"

V. BORROWER'S RICHT TO GRANT A SECURITY INTEREST IN THE PROPERTY AND

BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

] promise that () } wfilly own the Property: (i) | have tha right to mortgage. grant

and convey the Property to Lendar) and (i} there are no outstanding clams, charges, liens or
sncumbrances against the Properue. except for those which are of public record.

.| give a general warranty of tile te Lender. This means that | will be fully resoonsible .
for any losses which Langer suffers pszause someone other than myself has some of the .

rights in the Property which | promise that [ nave. | promise that | will defend my ownershlp
of the Property against any cla:me of such rights

COVENA”:,'

| pr omlse end I agrne with Lender as fcrlows

1. BORROWER’S PROMESE T() PAY
' .1 will pay to Lender, on time, all principal and mtaresf due under the Secured Notes'

and .=r~y prepayment and iate charqes dL.e under the Secured Notes,

27 PAYMEM’" S FOR TAXES AND lNSURAhCE

~ {A) Borrower's Obligations .

. 1 will pay all amounts necessary 10 pay taxes and hazard iNsGr a7 ;cc premnums on .
the Propsrty as well as assessments, leasehold payments. ground rents or morigage insurance

premiums [if any).

(8 Escrow Accounts -
{(# Borrowsr's Obligations

W

L0z

If Lender gives rne.written notice to do so, Fowill pay the amounts . m'_ -

Paragraph 2(A} above to Lander, unless the applicable law requires otherwise. | will mzke these .

payments on the same day that ay monthly payments of principal and interest are due under
ine Secured Notes.

, " €ach of my payments te Lender under this Paragraph 2 will ba the sum of the
following: _ -

-{@  Ona- *welfth ‘of the estimated year!y taxes and assessmems on the - :

- Property which under the applicable lavs may be superior te this Security Instrument; plus

5C004C (62.02.95/2-3%) AC2E ' MORTGAGE'ADJUSTAELE : -_ it
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B} One- twelftn c¥ the estimated yearly !easehcid payrients or ground rents
on the Properly, if any. plus

‘c) One-melfm of the estimated yearly premium for hazaed insurance

covermg the Property. plus

_ [d}  One-~twelfth or the estimated yeafly premaum for mortqage insurance, if
any.

. 1wl gnve Lender c” nonces or bills that | receive for the amcunts due under
this Faragraph 2.

{0 Lenders Obi:gat:cnc
!If | make my paymsnts to Lender. Lender w:ll astimate from time to time my

" yearly taxas, h2zrrd insurance preémiums, assessments, leasehold payments, ground rents and -

mertgege insuruncs premiums, whch items will be called the "Escrow liems” Lender will use
existing assessments znd bills an? reasonable estimates of future assessments and bLills to
astimate the Escrow lieras. The amounts that | pay to Lender for Escrow [tems under this
Paragraph 2 will be callea the "Funds”

- Lender may hald He Funds. Except as described in this Paragraph 2, Lender
will use the Funds to pay the Etcrow !tems. Lerder will give to me, without charge, an annual
statamant o Funds activity.

1

Lender may not charge me for holdmg or keepar-g the Funds for usmg the

Funds to pay Escrow liems, for analyzing riy ,1ayments of Funds, or for raceiving, verifying =

and totaling assessmenis and bilis. However. Londer may charge me for these services if

- Lender pays me interast on the Funds and if tha daw permits Lender to make such a charge. '

Lender will not be requirad to piy me any interpsz._or earnings on the Funds unless either {a)
Lender and | agree in writing, at the time | sign this/Senurity instrument, that Lender wiill pay
interast on the Funds: or ib} the law requires Lender to zay interest on the Funds.

{iii) - Aa;ustmen!s to tha Funds .

P If Lender's estimates of the Escrow Items are {o¢ hioh, the amounzs that | pay

under this Paragraph 2 wiil be too Iarga

| ' if an excess of l-unds remains after all Escrow ltams have boen pand and if 1

am xeeping alt of my promises and agreements made in this Security Insuwrvinzit, then | will

have the right to have the excess amount refunded directly to me, if it exceszds $25.00, or

credited to my future monthly payments of Funds. Any refund or credit to whicll.am entitied
" will be made once a year.

i . If, at the time payments of Escrow ltems are due, Lender has not received
encugh Funds to make those payments, | will pay to Lender whstever additional amount is

necessary to pay the Escrow ltems in full ] must pay that additional amon.nt in ohe or more
paynmnts as Lender may require.

: Wnsn | have paxd all of the amounts due under the Secured Notes and under

_ this Sacurrty Instrument, Lender will promptly refund to me any Funds that are then being held -
by Lender. If, under Paragraph 27 below, Lender acquires the Property or the Property is-
sold, then immediately Lefore the acquisition or sale, Lender will use any Punds which Lender

© is holding at that time 5 reduce the Sums Secured.

500030 102.02.95:2-35) AQSF . MORTGAGE- ANJUSTABLE : - it
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3.  APPLICATIGN OF BORROWER'S PAYMENTS o Lo e .
Unlesz the law requires otherwise, Lender will apply each of my pavments unger the |
Secured Notes and under Paragraphs ! and 2 2bove in the following order and for the
. following purpcsas: - . ) ) .
_: First, to pay prepayrﬁent charges due under the Secured Notés; ]
Second, to pa)} any advances due to Lender under this Se'cu'riry Instrument;
Third, to pay tha amounts dua tc Lender under Paragraph 2 above;
Faurth, to pay interest due unoer the Secured Notes;
Fifth, 1o pay deferred interest under the Secured Notes;

Sixt: 1o g8y principal due under the Secured Notes:

Last, lo w3y 1ats chafges due'under the Secured Notes.

4 BORROWER'S JSLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
- | will pay all texss assessments and any other charges and fines that may be imposed
- on the Property and that'riay be superior to this Security Instrument .

, ! will also make payments du2 under my lease if | am a tenant on the Property and |
will pay ground rents fif any} dus ch the Property. | will pay these amounts either by making -
the paymants to iender that are oescribed in Paragraph 2 above or by making the payments -
on time tc the Person owed them

Ary claim, demand or chargn that is mode against property because an obligation has .
not been fulfilled is known as a lien, | vill _nromptly pay or satisfy all liens against the .
Property that may be superior to -his Security nstrument However, this Security Instrument ot
does not require me to satisfy a superior lien if. tall agree, in writing. to pay the cbligation -
which gave rise to the superior fier and Lender approves in writing the way in which | agree
to pay that obligation, or (B) in good faith, | argue ¢/ Zefend against the superior lien in a
lawsuit so that, during the lawsuii, “hie superior fien may not be enforced and no part of the
Property must be given up; or (C} | secure from the holder ol that other lien an agreement. '
approved in writing by Lender, that the fien of this Security Insirument is superior 10 the lien
held by that Person If Lender determines that any part of tie FProperty i5 subject to a
superior lien, Lender may give to mz a notice identifying the supericr lien, | will pay or satisfy
the superior lien or take one or more of the actions set forth above’ within 10 days of the

giving of notics.

5. BORROWER'S OBLIGATION T0 MAINTAIN INSURANCE : :
. At my sole cost and expense, | will cbtain and maintain hazard insurance (o cover all

buildings and other improvements that now are or in the future will be located on the
Properiy. The insurance must cover loss or damage caused by fire, hazards normally coverec )
by “extended coverage” hazard insu-ance policies and other hazarcs for which Lender reguires
coverage. The insurance must be n the amounts and for the periods of time required by
Lender. | may choose the insurance company but my chowce is subject to Lender's appreval
Lender may not refuse to approve my choice unless the refusal is reasonable. All of these
insurance policias and renewals of the policies must include what is known as a Standard
Mortgagee Clause to protect Lender. The form of ail policies and renewals must be
acceptable to Lender. Lender will rave the right to hold the poiicies and renewals. if Lender
requires, | will promptly give Lender all receipts of paid premiums end renewal notices that |

. receive.

SCQGBE 102.02.95/21-9%5) AQAG E MORTGAGE-ADJUSTABLE |
Page 5
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If i obta'n earthquake insur ancs any cther hazard insurancs, cradit lifa and/or dlu&blhty g
insurance, or any other insurance on or relating to the Property or the Secured Notes and -
which are not specifically required by lender, | will name Lender as loss payes of any .

. proceeds. S -

_ If there is a loss or dan-'agje to the Proberty Fowill prbmptly-' riétify the prope'r-“_'“'
_ insurance company and Lender. if | do not prompily prove to the insurance c0mpany that the -
loss or damage occcurred, then Lenclnr may do so.

. The amount paid by the insurance company is called "Proceeds.” Any Proceeds recaived -
will he applied first to raimburse lLender for costs and expenses incurred in connection with
obtaining the Proceads, and than, a: Lender's option and in the order and proportion as Lender -

~ may determing in its sole and absolute discretion, regardless of any impairment or lack of

~impairment of ‘security. as follows (A) to the extent allowed by applicable law, to the Sums
Secured in a raower that Lender dastermines and/or (B} to the payment of costs and expenses .
of necessary repairs. or to the restoration of the Property to a condition satisfactory to
Lender, such applicatic.).to be mad2 in the mannar and at the times as determinad by lLender.

_If | abandon the Fropesty or if | do not snswer, within 30 days, a nctice from Lender .
stating that the insurance conwsary has offered to seftle a claim, Lender may collect the - '
Proceeds. Lander may use the Proceads to repair or restore the Property or to pay the Sums

. Secured. The 30-day pariod wili nagin when the notice is given

" if any Pr.oceeds are used to reduze the amount of principal which | owe to Lender -
“under the Secured Notes, that use will not reiey the due date or change the amount of any
_of my monthly payments under "ha Secured Notes and under Paragraphs 1 and 2 above.
Howaver, Lender and | may agree in writing to delays or changes.

LA

- I Lender acquires the Property under Paragresh’ 27 below, all of my rights in the ©
" insurance policias will belong to Lander. Also, ait of my righte in any proceeds which are paid
hecause of damage that oc:curred before the Property is acauired by Lender or sold wiil -
belono *~ Lender. However. Lender's rights in those proceeds will not be greater than the
: 5ums Secured immediately kefore the Property is acquired by Lander or sold _

I AT RAR AN

} S If | am required by Lender to pay premiums for morigage insurance, | will pay the
©prentiums until the requirement - for mortgage insurance ends according to my written
.. . agreemant with Lender or accordi~g to iavs. :

6. BOHROWER’S OBLEGATION T0O MA!NTA!N THE PROPERTY AND TO FLMILL r—"‘Y'

LEASE OBLIGATIONS

i will keep the Property i1 good rapanr | will not dastroy or substant:al!y change the—
Property and | will not allow the Property o detericrate. | will keep and maintain the Property '
in complianca with any stats or federal hazardous materials and hazardous waste laws. 1 wiil
not use, generate, manufacture or store any hazardous materials or hazardous waste on, under
or about the Property. | will indeminify, defend and hold harmless Lendar and its empioyees, -
officers and directors and their successors from any claims, damages or costs for required
or necessary repair or the removal of hazardous waste or any other hazardous materials .
ciaim If | dc not own but am a tenant on the property, | will fulfili my obfigations under my -
lease. ! also agree that, if | acquire the fee title to the Property, my lease interast and the fee
title will not merge unless Lender sgrees to the merger in writing

STOLeF 1072,82.95/2+951 AQAH WIRTGAGE-ADJUSTABLE L
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7. LENDER'S RIGHT TO PROTECT ITS AIGHTS IN THE PAOPERTY |

If: {A) | do not kaep my promises and agreements made in this Security Instrument or
(B} someone, including me, begins a legal proceeding that may significantly affect Lender's -

rights in the Property (such as a legal proceeding in barkruptcy, in probate, for condemnation

... er to enforce laws or regulations), then Lender may do and pay for whatever is necessary to
"~ protect the Lender's rights in the Propertly. Lender's actions may include appearing in court, -

paying reasonable attorneys’ fees and antering on the Property to maka rapairs. Lender rmust

give me notice before Lender may take any of these actions. Although Lender may take action
under this Paragraph 7, Lender does not have to do so. Any action taken by Lender under this

Paragraph 7. will not releass me from my obligations under this Security Instrument

bl pay to Lender any arnOunts whi h Lender advances under this Faragraph 7 wnh'
:..zerast at the interast rate in effect under the Secured Notss which have not been paid 1. .

will pay thiuss amounis to Lender when Lender sends me a notice requesting that | do so.

Interast on each amount will begin to accrue con the date that the amount is advanced by
Lender. Howevar, Lander and | may agrae in writing to terms that are different from those in

this Paragraph 7..%his Security listrument will protect Lerder in case | do not keep this
- promise to pay thosd =mounts with interest

8.-" 1'1DEH'S RIGHT TO ih“ ECT THE PROPERT‘I’

. . Lender, and others auinorzad by Lender, may enter upon and mspect the Poperty'_
They must do so in a reasonabl: manner and at reasonabls times. Before or at the time an .

inspaction is - marde, Llender must (give me notice stating a reasonable purpose for the
inspecticn : S

8. AGREEMENTS ABOUT GOVERNMENTA / AKiNG OF THE PROPERTY

.| assign to Lender all my rights: (A) to picleeds of all awards or claims for darnages =
resuiting from condemnation, eminent domain or cen governmental taking of all or any part
of the Property; and (B) to proceads from & sale ov a' or any part of the Property that is =~
made to 2void condemnaticn, emninent domain or other_government taking of the property. Al

- ot those proceads wm be pald to Lender.

If ah of the Property is taken the proceeds will be L.ae'i e rnduce the Sums Secured
If any of the praceeds remain after the amount that | owe to Lei2ar has been paid in full,

the ramaining procseds will ba paid to me. Unless Lender and | agree otherwise in writing, if

oniy a part of the Property is taken, the amount that | owe 1o Lender will ke reduced only by |
ths amount of proceeds multiplied by the {ollowing fraction: (A} the total ‘amuunt of the Sums
Sscured immadiately befora the taking, divided by (Bl the fair markat value et -the Property -

immediately bafore the taking The remainder of the proceeds will be paid to me:

If | abandon the 'Prope'rty or if | do not answer, within 30 days,;e notice trom Lender

stating that @ governmental authority has offered to make a payment or to settle a claim for -
~ damages, Lender has the authority to coliect the proceeds. Lender may then use the procesds
. to rapair or restore the Property or to reducs the Sums Secured. The 30-day perxod will -

begin when the notice is gwen

If any pr‘:ceeds are used to reduce the amount of prmclpal wh:ch I owe to Lender '
under the Secured Notss, that use will not delay the due date or change the amount of any

~of my monthly payments under the Secured Notas and under Paragraphs 1 and 2 above.
Howaver, Landar and | may agrae in writing to dalays or changes.

SD004C 122.02.95/2-95) A0S! . MORTGAGE-ADIUSTABLE . ' -
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10, CON"INUATION aF BORROWER’S OBLIGAT%ONS AND OF LENDER'S RIGHTS

(A} Borrower's Obligstions
Lender may allow 2 Person who takas over my ngh's and oblluauons sub;ect to

this Security Instrument to: dsizy or to change the amount of the monthiy payments of |

principal and interest due under the Secured Notes or under this Security Instrument Even if

' Lender does this, however, -that Person and | will both stll be fully obligated under the
.Secured Notes and under ti'er Security Instrument g

Lender may nliuVJ rhose defays or changes for a Person who takes over my
ngh*s and obiligations, aven if Lendei is requested not to do so Lender will not be required -

to bring a lawsuit against suzh a Person for not fulfilling obligations under the Secured Netes
or undar this Security instrument, even if Lender is requestad to do so.

B} Lender's Rights

Zven if Lender does not exercise or enforce any of its nghts under this Secu'lty ,

instrurnent or ‘wrctar the law, Lender will stil have all of those rights and may exercise and
enforce them ir the-future. Even if Lender obtains insurance, pays taxes, or pays other clams.
chargas or liens agaitisc the Propzrty, Lender will have the right under Paragraph 27 below to

‘. demand that ! make imnediate payment in full of the amounts that | ovie to Lender under the

Secured Netes and unds. this Security Instrument

i OBLIGATIONS OF BORROWER AND OF PERSONS TAK!NG OVER BOHROWEH'S'

ARIGHTS OR OBLIGATIONS

Any Parson who takes over my rohts or obligations under this Ss.,unty Instrument will

have all of my rights and will be obligalea to keep ali of my promises and agreements made

in this Security Instrument Similary, any Person who takes cver Lender's rights or obligations

under this Secwrity Instrument will have alf oi-Lander's rights and will be obligated to keep ail
Lender’s agreenents made in this Security Instiument

- if more than one Person signs this Secunty ln;t'ument as Borrower each of us is fully

obhgatsd to keep all of Berrower's promises and. Cungations contained in this Security

- Instrument. Lender may enforce Londer's rights u~der this Gecurity Instrument against each of . -
" us moaually or against ail of us together. This means that any ~ne of us may be required to

_' pay all of the Sums Secured

12, MAXIMUM LOAN CHARGES
If the joan secured by this Security fnstrument is suhject to a law ‘whith sets maxsmum

loan charges, and that law is finally interpreted so that the interest or ot'igr toan charges - '
" collected or to be collscted in cornection with the loan exceed permitted limsts ~ther: (Al any -
such loan charge shall be raduced by the amount necessary to reduce the clizigs to the
permitted limits and (B) any sums siready coilected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
~ principal owed under the Securad Notes or by making a direct payment to Borrower. If a
~refund reduces principal, the reduction will be treated as a partial prepayment without any

prepayment charge under the Secuwed Notes.

13. LEGI‘LATION AFFECT!NG LENDER‘S FIIGHT S

_ _ If a change in applicabla fav/ would make any provision of the Secured Notes cr this
Security Instrument unenforceable, Lendar may require that | make ammedrate payment in full
" of all Sums Secured by this Security Instrument

SCG0aH 02.62.95/2-35) AQa) ) . : MORTGAGE-ADJUSTASLE S . [EN '
) ” : C ' Page 8 . S
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14, HOTICES REQUIRED UNDER THIS SECURITY iNSTRUMENT - - SRR
Any notice that must bp given to me under this Security Instrument wili be given by .
delivering it or by mailing 1t by first class mail unless applicable faw requiras use of another
method Tne notice will be addrassed to me at 9365 HAMILTON CT URIT €, DES -
,F’I_Ji lf“f;!g. '-l [. E;(J(]A|i; . ® W R e N X W & oW R M F # N OB W A N E N W O W x

A notice will be given to me at an alternative address if | give Lender 2 notice of my

alternative address. | may designate cnly one mailing addrass .at a time for notification
 purposes. Any notice that must be given to Lender under this Security Instrument will be given
" by mailing it by first class mai to Lenders address stated in Section 1{C) above entitied, .
“Definitions of Words Used in This Mortgage.” unless Lender gives me notice of a different
. addrass. Any notice required by this Security Instrument is giver when it is mailed or when it
is deliverad according to the requirements of this Paragraph 14 or of applicable law.

15,  GOVERNING LAW; SEVERABILITY - | : , )
- This . Serority Instrument and the Secured Notas shall be governad by sand -

construed unde: fudaral law anc federal rules and regulations including those for federal ’

savings and loan asszsistions, called “Federal Law.” In the event that any of the terms or
provisions of thic Secuity lnstrument or the Secured Notes are intarpreted or construed by a-
~ court of compatent jurisdiction to be void, invalid or unenforceable, such decision shal affect

only those provisions so ccnsiruaed or interpreted and shall not affect the remaining provisions

of this Security Instrument or‘the 3ecured Notes.

6. BORROWER'S COPY - . - S e -
| acknowladge the receipt ¢f oné conformed copy of the Secured Notes and of this
Socurity Instrument

17. LENDER’S RIGHTS TOQ RENTAL PAYMENTS AND TO TAKE POSSESS_lDN OF THE.‘
PROPERTY . : : : : -

_If Lender requires immediate payment in full or it zbandon the Pr'o'party.' then Lender, = -

Parsons authorized by Lender, or a receiver appeinted by i court at Lender's request may. (A}
_collect the rental payments, inciudng overdue renal payments, directly from the tenants; B

enter upon and take possession of the Praperty; {C) manage te Aroperty; and D) sign, cancet ..

and changs rental agresments and leases. {f Lender notifias the tunants that Lender has the -
right to collect rental payments directly from them under this Paragrach 17. 1 agres that the
tenants may make thoss renta! payments to Lender without having to usk fil Lender whether 1
nave failed to keep my promises aid agreements under this Securiiy Inst'umant, or i} me for
my parmission to do so. : ' -

- 1f Lendar acts to have thu'Property sold after a Breach of Duty as- defined in .

' Paragraph 28, ! undarstand and agre2 that [A) my right to occupy the Property ceases at the - .

time the Property is sold; B) ! shill have no right to occupy the Property after such sale
. without the written consent of the new owner of the Property; and (C} my wrongful and .
enias ful possession of the Property may subject me to monetary damages, including the loss
of reasonabie rant and the cost cf eviction All renta payments collected by Lender or by a .
.raceiver, other than the rent paid bs me under this Paragraph 17, will be used first to pay
the costs of collecting rental payments and of managing the Property. if any part of the rental
payments ramains after those cosis ‘ave baen paid in full. the remaining part will be used to
raduce the Sums Secured The cosis of rnanaging tre Property may include the receiver's
fees, reasonable attorneys fees and the costs of any necessary bonds.

SCOCAI (92.32 2512-35) A02K ' MOATGALE-ADIUSTABLE
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18.‘ : lNJURY TO PROPERT\' ASSIGNMENT OF HlGHTS

. An assignment is a wansfer of rights to another. | may have nghts to brmg legal
action against persons, othe- than Lender. for injury or damage to the Property or in .
connection with the foan made to me by Lender and which arose or will arise before or after -
the date of this Sacurity inst-ument These rights to bring ltegal action may include an action ..
for breach of contract, fraud, concealment of 2 material fact or for intentional or negligent .
acts. | assign these rights, and any proceeds arising: from these rights, as permitted by

applicable law, to Lender. Lendsr may. at its option, enforce these rights in its own name and
R p g

may apply any proceeds resuiting from this assignment to any amourt that | may owe to .
" Lender under the Note and this Security Instrument after deducting any expenses, including

attorneys’ fees, incurred in enforcing these rights. At the request of Lender. | will sign any
further assignments or other documents that may b3 necessary to enforce this assignment

19, CLERI("AL ERROR" : "

* 'n the avent Lender at any time d!scovers that thxs Secunty lnstrument the Secured'
Notes or any ofier document related to this loan, calied collectively the "Loan Documents,”

containg an error venich was caused by a clerical mistaka, calculation error, computer error,
printing error or simila” erro-. | agree, upcn notce frem Lender, to reexecuts any Loan
Documents that are nece: icary to correct any such error(s) and | also agree that | will not hold
Lender responsible for any <ainage to me which may result from any such error.

20, LOST STOLEN or MU"ILAT&:D DOCUMENTS ‘
If -any of the Loan Documants are lost, stolen, mutrlated or destroyed ‘and Lender

delivers to me an indemnification in my favor, signed by Lander, then | will sign ang deliver to -

Lender 3 Loan Document idertical in foim and content which wili have the effect of the
original for all purposes.

2, WAIVER OF STATUTE OF LIMITAT'ﬂNS
C} will waive, within apolicable law, the pleading ‘of the statute of hmutations as a

‘ _daf....se to enforca this Security iInstrument, inciuding zny obiuga‘uons refarred to in this
Secur:ty Instrument or Secured Notes.

| _22]’ " CAPTIONS '

, . The captions and head:ngs at the beg!nmng of each o —«:-raph of th:s Secunty
lnstrument are for reference cnly and will not be used in the interprewation of any provision .

of this Secunty Instrumant,

23, MOG!FICATIGN o ' ;

This Security Instrument may be modified or amanded only by an ag- eemenf in wntlng-"

' s;gned by Bcrrower and Lender.

24~ CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS .

_ . If the Property is @ uni: in a condominium, cooperative or planned unit devalopmsnt,

each of which shall be celled the "Project.” and ! have &n interest in the common elements of
the Froject. then Lender snd | agree that :

(A} - If an owners assouiation or other entity, catlsd Owners As ouauon holds tme :
to Proparty for the benefit o- use of the Project and its members or shareholders, the -
Property also includes my inte-est in the Owners Association znd the uses, proceeds and

benefits of my interest

SCO0BS 01.61.35/1-95) AGEL ' MORTGAGE-ADJUSTABLE | c i
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{B} The following are caled the "Constituent Documents” (ij The declaration or any
other document which created the Project; (i} By-laws of the Qwners Association: (i} Coda .
of regulations for the Project; (/) Articles of incorporation, rust instrument or eguivalent
documnent wiich creates the Owners Asscciation; (v} The Pro;ect’s covenants, conditions and
rastrictions. (vi) Dther aquivalent d¢cuments.

. 1 shall perform all of my obligations under ths Constituent Documents, including -~
my obligation to pay. when due, all dues and assessments. If | do not pay the dues and
assessments whan due. Lender may. at its opticn, pay them. | will pay to Lender any amounts
which Lender advances under this Paragraph 24 according tc the terms described in Paragraph
7 above. :

A0 3f the Ownars  Association  maintains, vith an insurance company reasonabiy
zicuptable toLender. a master or blanket policy on the Project which is satisfactory to .
Lender and wiiich provides inswranca coverags on the terms, in the amounts, for the periods,
. and against the nazards lender raquires, including fire and hazards inciuded within the term
"axtended coverage.' and Lender is provided with evidence of such master or blanket potlicy.
then: (i} Lender waivas the provision in Faragraph 2(B) above {or the monthly payment to -
Lender of one-twelfth *¥ ine estithated yearly premium instailments for hazard insurance on .
the Property, and (i} hazarr insurance coverage cn the Property as required by Paragraph 5
above is deemed to be satisfiad to the extent that the raquired coverags is provided by the
Qwners Association policy. | stell give Lender prompt natice of any lapse in the required
hazard insurance coverage. | shali pruvide & copy of such master or blanket policy to Lender

annually.

- in the event of a dlat’lbUtIOﬂ ¢'r hazard insurance procaeds in hau of restoration
-or repnur following a loss to the Property, whather 1o the unil or to common elements, any
proceeds payable to me are hereby assigned aivd shall be paid *o Lender tor application to
the Sums Secured by this Security Instrument, witr zny excass paid to me S

| shall take such uactions as may be reasonatle to insure that the Owners
Association maintains a public lizbility insurance poiicy accentakie to Lender in form. amount -
and extent of ccverage.

(D) | shall not, except fter notice o Lender and with Lengar's prior written consent,
eithar oartmon or subdivide the Property or consent to: (i} the ¢bandonmeni-or termination of .
the Pro;ect. except for abandonment or termination required by law in tha cusa of substantial
destrustion by fire or other casuaity or in the case of condemnation, eminent romain or other
governmentai iaking; {il any amendment to any provision of Constituent Documerits unless the
provision is for the express benefit of Lender or of lenders generally: [iii) terinination of .

professional management and assumption of seif-management ¢f the Ownars Association; or . -

~livi any action which would have the effect of rendering the master or blanket hazard -
insurance policy and/or the poblic fiability insurance coverage maintained by the Owners
- Association unacceptable to Lemder.

25, FUTURE ADVANCES -
At Borrower's request, Lender,” at its opticn (but before release cf ‘his Securlty

instrumant cr the full reconveyiance of the Property described in the Security Instrument) may -

isnd futura advances, with interest, to Barrower. Such future acvances, with mtorast loan will
tnen be zdditional Sums Secured under this Sacurity Instr u-nent

50008X 102.062.95/2-95) AJIM ' ) " MORTGAGE- ADJUSTABLE
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. 26. AGREEMENTS ABOUT LENDER'S RIGHTS IF THE PHOPERTY IS SOLD "OR
TRANSF“HRED

Accelarauon of Payment of Sums Secured Lender may, at #s: opnon require
immediate payment in full of a% Sums Secured by this Sscurity Instrument if all or any part of

the Property, or if any right in the Property, is sold or wansferred without Lender's prior

writtan - permission. Lender also may, at its option, require ..mmediate payment in full if -
Borrowsr is not a natural Person and a beneficial interest in Berrower is sold or transferred ™
without Lender's prior written permission However, Lendsr shali not:require immediate .-

payment in full if this is protibited by Federal Law in effect on the date of the Security
Instrument

If Lender exercises the cption to require immediate payment in fuil, Lender Wiﬂ give -
me notice‘of acceleration if | fail to pay ali Sums Secured by this Security Instrument -

imradiately, tender may then or thereafter invoke any remedias permmed by this Security
Instrurnent withiout further notice to or demand on me.

Excaptmn o Accs!eratu)n of Payment of Sums Sacurad if the salg or transfer of
aii or any part of s b operty, cr of a beneficial interest in Borrower, if Borrower s not a

natural Person, is the virst-cne to accur after the date of this Security instrument, Lender wili

not exercise the option to stcelerate payment in full of all Sums Secursd and the loan may
be assumed if: -

it Lender receives a compiated writtan spplication from iransferee to evaluate the .
craditwarthinass af transferee as if 2 »aw Joan were being made to the transferee by Lender;

i) - Lender approves the creditvisithiness of the transferee in writing:

iy  transferem makes a cash dowrpayment sufticient to meet Lender's then current
underwrifing standa'ds :

fivi. an assumgticn fee, in an amount to s ‘°termmed by Lender {but not to exceed -

- 1% of the balance of principal and interest due under wxe Secured Notes at the time of sale
or transfer of the Property or of the interest in the Bo'rower) is paid to Lender; and

(v} the transferas exAcutss an assumption agreement which is satisfactory to Lender

- - Tha loan may oe assumed under its then emstmg terrs and condmons \.wth ong -

excephcn; the Lifetime Rate Cap may be changed. The Lifetima Rair Cap shall be changed to
an interest rate which 15 the sum of the interest rate in effect on ‘e date of a sale or
transfer of the Property or beneficial interest in Borrower pius 5 percentane paints, if that
 sum exceeds the Lifetime Rate Cap stated in the Secured Notes. _

- 27, AIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY

it will be called a "Breach of Duty” it () | do net pay the full amount of ea‘.h monthly
payment on the date it is due; or (i) | fail to perform any of my promises or agresments
under the Note or tnis Security Irstrument, or {ii) any statement imade in my application for

this loan was materially faise or m'sieading or if any statement in my application for this loan -

was mztgrialiy false or misleading by reason of my omission of certain facts; or (i) | have
made any other Statement to Lencer in connection with this loan that is materially false or
musleading If there is a Breach of Duty by me Lender may demand an sn‘medaate payment of
all sums sacured

SO008L 02.02.95/2-95) AdAN MORTGAGE-ADJUSTALLE
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if thsre is a Breach of Duty ny me. the Lender may take action to have the Property' 3
soid under any applicable Federal Law, rule or raegulation and, whera Faderal Law is not

applicable, under the law of the state where the Property is located, whach wull be calle the
Apphcab!a Law” ‘

H

Lender does not have ta give me notice of p Breach of Duty un!ess notice is requured

by 'Appircable Law. f Lender does not make a demand for full payment upon a Breach of
Duty, conder may make a demﬁnd for full payment upen any other Breach of Duty

o " If there is 2 Ereach of _)utu Lender may also take action to have raceiver appbinted o
' under the Applicable Law to cokiect remic from zny tenants on the Property and to manage = -
the Proparty. The action to zppoint a receiver may be taken without onor notlce to me and

ragardless of_he value of the Property

The sale oi the Prooer : rhay ve postponad by or at the direction of Lender except

“as limited or prohiritad by the Applicable Law. If the Property is sold under the Applicable -
Law, | agree that it raay be sold in one parcel | also agree that Lender may add to the
amount that | owe to Lander al! lagal fees, costs, zilowances, and disbursements incurred as a .
resuit of the action to 3all iz D'Jperty axcept to the extent that the Applicable Law limits

or prohibits any such ‘,harge_ ol

. Lendar wili app'y the proceeds from the sale of the Froperty in the following order.
(Al to all fees, expensas and cO3ts incurred in connsction with the sale, including trustees” and .

attornays fees, if any; (B) to all Sums S¢ w;ed by this Secunty Instrument; and {C) any excess
to the Person or Person«- legally entitled to i

28.“ LENDER’S OBL!GATION TO DISCHARGE Th!s .’.‘ECUR!TY !NSTHUMENT

: When Lender has been paid all of the amounts secured by this Security |nstrument
Lender shall release or cancel this Security Instrument witiout charge to me except that 1 will

~ pay any recordation costs.

29. STATEMENT OF OBLIGATIDN
. To the extant allowed by law, | will give Lender a fea for furnizhing any statemem of

okt =,;mon with respect to this Security Instrument or the Secured Notec.

0. WAIVER OF HOMESTEAD -
My right to any appiicable homestaad exempticn in the Property is wawvec.

THIS SPACE iINTENTIONALLY LEFT BLANK,-
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QUICK QUALIFYING LOAN PROGHAM :
| have qualified for this loan by making statements of fact ‘which were re'aod upon by

046556"
3.

Lender to approve the loan rapidly. This loar is called a "Quick Qualifying Loan” | havae stated -
and | confirm that (A) | do not have any other Quick Qualifying Loans with Lender; (8j | have =~
agreed to nat further encumber the Property and do not intend to further encumber the .
. Property for at least six months after the date of the Securad Notes and this Security -

instrurnant; and (G If | am purchasing the Property, all of .the terms of the purchase
agreement submittad tc Lender are true and the entire down payment is cash from my own
funds. :

dafault, Lender may, at its option, increase the interest rate and margin subject to the Lifetime
Rate Cap siztad in U2 Set:ured Ncies.

32 OWNER RCUPANCY

- . Lender ras/cslied upon sta: ements of fact Wthh i have made (o] quahfy for this Ioan !
have statad and confirin that (A) the Property is my personal and primary residence; {B) 1 will - .

occupy the Property noillater than 30 days after this Security instrument is racorded; and (C) |

! will use the Property’as my residence for at least 12 months from the date this Security

!nstrurrent is recorded.

; lf any of the stataments of fact that [ have made are mater;ally fa=se or musieadmg, ( _
- will he in default under the Securer] Notes and this Security instrument If | am in such .

default, Lender may, at its option, increase the interast rate and margir, subject to the Lifetime
Rate Cap stated in the Secured Notes.

 THIS SPACE INTENTIONALLY LEFT BLANK: SIGNATURE PAGE FOLLOWS.
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BY SIGNNG BELOW (! spt and agree to the promzses and agreen?ﬁifssig:tamed in ths

Security Instrument and in any rider{s} signed by me and recorded in proper officiai records.
(PLEASE SiGN YOUR NAME EXACTLY AS iT APPEARS BELOW)

/{e/mf/ . '/zéa/,g (Seal)

BORROVERI(SE

HAREK WACH

N
£
A

iSeal)

- P
//_ J ,;/;;f 0//
WANDA WACH
(), (Seal
I‘:D:;'C‘ﬁ Bebw This Line F& Ackimwledormant) !‘j
B UL - ¢ 0.s .. . }.:
f-sn.zor Tupeors, ()DI/ Conilysy: ?_,
. “ B

SV ‘BM}](S/ / [6)6 4& &/y a?mm)wb}u mandi’o;sazdcounl) md;ﬁxcni
:,..och:rf.l‘) mmf)lh:!t MﬂECK [/[/‘4(,»‘7 q_/ l’/(.;//dﬁj'.‘hq b{/ﬁ(l/\_ .

, .pusonal!y }:novm o me 1o bc the same puson(s) whose namu(r, S Rlare e

- ‘“b“"b"‘j to U‘C f°“§°mg mstru'nan appca.cd bcfon: me Uus day in pmon and scl:nu'x!cdgtd thst o ac:')dduc')}‘ :'._". L

5 gncd and dchvcr:d Lh‘ s:ud msrmmcnt a5 hﬂfb&ﬂlhcu free and volunury art. for L’u: uses and pumoscs thc:cm o

sel fo'th

" Givenwder my ha?m&mwm:mm s 19787
B X OFFIC!ALSEAL b4 o
L My Co*nmssm cxpucs§ 5 Daniel T. Bradley = -
L X Notary Public, Stide of Minois™¢ ™
% My Comrmssmn Evpires leil‘h 4

Ry
{
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A F‘:DERAL SAVINGS AND LOAM ASSOCLATION

EXHIBIT "A
LEGAL DESCRIPTION

LOAN NO. 0465567

| ' COOK
'ﬂﬂTﬁmNN%MPMPRWQMMmDWWﬁC&WWOF
'é%ATE OF ILLINO!S = * = = = ° . DESCRIBED AS FOLLOWS:

PARCEL 1:

UNIT 9365-C TOGETHER WITH ITS UNDIVIBED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS IN HAMILTON COURT ZCNDOMINIUM AS DELINEATED

AND DEFIHED 1IN THE DECLARATION DECLARMTION RECORDED AS DOCUMENT

KHO. 25183472, AS AMENDED FROM TIME TO TIMXZ, IN THE SCUTHWEST 1/4
OF SECTION 10, TOWNSHIP 41 NCORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. : ‘

PARCEL 2:

EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF SAIL PARCEL 1 AS
- SET FORTH AND DEFINED IN THE DECLARATION OF CONDOMINIUM 2ECORDED

"AS DOCUMENY NUMBERS 24693547 AND 25183472, FOR INGRESS ahip
EGRESS, ALL IN CCOK COUNTY, ILLINOIS.

,PERMANEET INDEX HUMBER: 09—10~3&0-010;ID21'
CCHMON ADDRESS: 91365 "C" HAMILTON COURT, DESPLAINES, ILLINOIS

GF430 (72.27.84/2-54 RMA
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