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RECORDER'S STAMP

MURTGAGE

THIS MORTGAGE is mnade this 13th day of___Egbruacy TRUST, /3476

19 95 , between  WESIERN SPRINGS NATIONAL BANK AND TRUSI AS TRUSTEE U/{/A DID 1=31-95  AJK/A
Mongagor and l_"'::b*m SPRINGS NATIONAL HAMK AND THUSE
as Mortgagee. As used in tliz document the words "you" and "your" refer to the persons signing this instrument and the
word "Lender® refers to _Westory Springs Natiopal Bank apd Trust
and fts successors and assigns.

indebtedness Being Secursd. oy are signing this Mortgage o secure tc Lender (i} repsyment ol amounts
outstanding under a certain variable trie Equity Line Agreement (the “Agreement”) daled the same date as this
Mortgage in the amount of $ 450,000 (Four Hundred Filty Thouygand and Ne/1QQ) . N
{*Credit Limit"} or 50 much thereat ag may LS ruistanding from time 1o lime under the Agreement plus accrued in'erest
{Finance Charges), fees, charges and other amicails that may be owing under the Agreement providing for monthly
payments of Inlerest (Finance Charges) and proviuing for all sums owing to Lender hereunder and under the Agreement
it nat paid earlier either voluntarily or required to be paid faarch 3 , & 20014
{"Maturity Date*) and ail renewals, extensicns or modifications of the Agreement, (i) any amounis advanced lo prolecl
the security of this Mortgage, (ili) the performance of the partes signing the Agreement, and {iv) your performance of
covenants and agreaments contained in the Mortgage. The Agraement sets forth 1erms under which the rata {Annual
Parcentage Rate) at which the Finance Charge is computed may ciiz.age over the term of the Agreement, The Annual
Percentage Rate may increase or decrease each day depending Lpun-the daily balance in the Account. Tha Annual
Parcantage Rate may also vary each month il the Prime Rate or refarence rale used to determine the Annual
Percentage Rate changes. The Prime Rate shall mean the highest (unles:.Lerder's Prime Rale or reference rate is the
highest rate quoted in which case the next highest Prime Rate shall be applicicii) of the Prime Rate as reponted in the
Key Money Section of the Wall Street Journal on the last business day of the me.th oefore the Billing Period in which i
is 10 be applied. The effect of an increase in the Annual Percentage Rate, whether daily ar monthly will be an increase in
the scheduled minimum manthly payment of the Finance Charge.

Security. You hereby morgage and warrant to Lender the following described real erate located in the County of
, State of lliinois subject anly to prior encumbrances, resiictens of record and to the

lien of this Mortgage: {Insert legal description)

PARCEL 1: Lot 38! in Gravland Park addition to Chicago, befng a subdivislow of the
north 1/2 of the northeast 1/4 of section 21, townshlp 40 north, range 13 east ol the

third principal meridian, In Cook County, Tllinofs.

Parcel 2: Lots 382, 383 and 384 in Gravland Park additlon to Chicago a subdivislon of
the north 1/2 of the northeast 1/4 of section 2!, township 40 north, range 13 east of
the third principal meridlan, in Cook County, 1llinoils.

Ty 122020 -02%

oaf
O30
The property has an address of 3848 -3838 North Cicero Avenye, Chicago, Il
. and
together with al interesis described below relating to this estate (or the leasehold estate if this Mortgage is on a
leasehold) is referred to in this Mortgage as the "Property”.
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BSA 333-ClI

I 4 343,34 4 S5




B

IDADTHOM

Y you

] v g




UNOFFICIAL COPY

in said Property except as reguired by law or municipal ordinance, or otherwise without the prior written consent of
Lender. If this Morigage is on a unit in a condominium or a planned unit development, you shall perlorm all of your
obligations under the declaration of covenants creating or governing the condominium or planned unit deveiopment, the
by-laws and regulalions of the condominium or planned unit development, and constituent documents. If this Mortgage is
on a leasehold, you shall perlorm or causa to be parformed all abligations of lessee under said lease.

7. Protection of Lender's Securlty. If you fail to perform any of the covenants and agreemaents containad in this
Mortgage, or if any action or proceeding is threatenad or commenced which materially affects Lenders intarest in the
Property, then Lender, al Lenders option, upon nolice to you, may make such appearances, disburse such sums,
incluging reasonable attorneys' fees, and take such action as is necessary 10 protect Lender's interest, including but not
limited to making repairs, fuil or partial payment or discharge of Prior Encumbrances, paymenl, settling, or discharge of
tax ltiens, payment of ground rents (if any), and procuremant of insurance. Lender, in Making said authorized payments ol
taxes and assessments, may do 8o in accordance with any bill, statement, or astimate procured Irom the appropriate
public office without inquiry into the accuracy of same or into the validity of any tax, assessment, sale, forfeiture, fax lien
or title or claim thareol.

Any amounts disbursed by Lender pursuant to this Paragraph 7, with interest thereon at the rate then applicable
under the Agrezrne.t, shall become additional indebledness secured by this Mortgage. Unless you and Lender agree 1o
other terms of pavinent, such amounts shall be payable upon nolice from Lender 10 you requesting payment thereof.
Nothing contained :‘hiz. Paragraph 7 shall require Lender 0 incur any expense or lake any action hereunder, and
inaction by Lender shuf-nevar be considerad a waiver of any right accruing 1o Lender on account ol any provision In thig
Paragraph 7.

It Lender required private rio:tgage insurance as a condition of making the loan secured by this Mortgage, you shall
pay the premiums required to-maintain such insurance in effect until such time as the requirement lor such ingurance

terminatas in accardance with your ene Lander's written agreemaent or applicable law.
8. Inspection. Lender may make or cause lo be made reasonable entries upon and inspections of the Property,

pravided that Lender shall give you notice rior to any such inspections.

9. Condemnation. Subject to the terms o. a7 Prior Encumbrance, the proceeds of any award or claim for damages,
direct or consequenlia), in conneclion with any curdemnation or other taking of the Property, or part thereof, or for
conveyance in lieu of condemnation, are heraby assijned and shall be paid 1o Lender. Lender is authorized fo collect the
proceeds and, at Lender's sole oplion and discretion, to/app.y said proceeds either to restoration or repair of the Property
or to the sums secured by this Mortgage.

10. Continuation of our Obligation; Forbearance by Leadsr Not a Walver; Remedies Cumulative. Extension of
the time for payment or modilication of amortization of the sumis secured by this Morigage granted by Lender 10 you or
any of your successors in interest shall not operate 1o release, in ary ‘nanner, your liability. Lender shall not be required
to commence proceedings against such successor or refuse to extenu nme.for payment or otherwise modity amortizatiorw
of the sums secured by this Mortgage by reason of any demand mace by you or your successars in interest. Anya
forbearance by Lender in exercising any right or remedy hereunder, or othenvtnc afforded by applicable law, shall not bes
a waiver of or preclude the exercise of any such right or remedy. Any acts perioimed-by Lender to protect the security of)
this Mortgage, as authorized by Paragraph 7 hereof, including but not limited ‘c-ina procuremant of insurarice, 1hd:.J
payment cof taxes or other liens, rents or charges, or the making of rapairs, shall nof e a waiver of Lender's right 1
accelerate the maturity of the indebtedness secured by this Morigage. Al ramedies providez in this Morigage are distincleas
and cumuiative to any other right or remedy under this Mortgage or afforded by law or vavivy,-and may be exercised,"j
concurrently, independently or successively.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. Subject to the provisions of
Paragraph 16 hereat, the cavenants and agreements hersin conlained shall bind, and the rights hereunder shall inure to,
the respective successors and assigns of Lender and you. All covenants and agreements of yours shall be joint and
several. Each of you who co-signs this Morgage, but does not execute the Agreemenl: (a) is co-signing this Mortgage
only to mortgage and warrani that your interest in the Property to Lender under the terms of this Mortgage and to release
homestead nghts; (b) is not personally liable on the Agreement or under this Mortgage; and (c) agrees that Lender and
any other Mortgagor hereunder may agree to extend, modify, forbear, or make any other accommodations with regard lo
the terms of this Morigage or the Agreement without your consenl and without releasing that Mortgagor or modifying this
Mortgage as to that Mortgagor's interest in the Property.

12. Notice. Except tor any nhotice reguired under applicable law to be given in another manner, any notices required
or given under this Mortgage shail be served by hand delivery or by certified mail, return receipt requested. Nofices shail
be served upon you at the Property Address and upon Lender at Lender's address stated herein. Nclices shall be
deemed fo have been served and eftective on the date of delivery. if hand-delivered, or 3 days after the date of mailing
shown on the certified receipt, if mailed. Any party hereto may change the address to which notices are sent by notice as
provided herein.

13. Governing Law; Severabiiity. The state and locai laws applicable 1o this Mortgage shall be the laws of the

jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to this
(1/95) page ___> ot __®
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management of the Property and collaction of rents, including, but not fimited o, receivers fees, pramiums on recelvers
bonds and reasonable anorneys' fees, and then io the sums secured by this Morigage. The receiver shall be liable 1o
account only for those rents actuafly received,

2. Release. Upon payment of all Sums secured by this Morigage, Lender shall refease thig Mortgage upon your
payment of all costs and fees o relpase same, it any. You shall alsp Pay all cosls of recordalion, if any.

22. Homestead Waiver. By signing below, you waive ail rights of Homestead exemption in the Proparty.,

23. Authority to Sign, if Corporation. The axecution of this Mongage has been duly authorized by our 8oard of

Directors.
24. Riders. The Condominium Rider, attachad herato, it any, is incorporated herein ang made a part hereol.

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER PRIOR ENCUMBRANCES

You and Lender request the holdar of any Prior Encumbrance or other ancumbrance with a lien which has priority
over this Monigar: to give Nolice 1o Lender, al Lenders address set forth on the (ust Page of this Mortgage, ol ‘any
default under the suparior encumbrance and of any sale or other toraciosure action,

IN WITNESS WHEREOF. tiotgagor has executed this Morgage.

WESTERN SPRINGS NATIONAL BANK AND TRUST AS TRUSIEE

U/T/A DATED 1/31/95 ATKSA TRUST #3476 Aub 1rt y

By “M‘L\;ZCQ b e by, 2.7 4,
Mongagor <

e z/[au.\ kc-u'oﬁvf h

Mortgagar { (

T aclk »
. f AU I e a it )

. t 15 signed by WESTERN SPRINGS NATIONAL BANR AN TR et Madgagor ¢
This Dorimet RPN rder Tst Arnament mentennd in snid acument, %]
ot aa? e bt endely e 1“', ;o reer 1 momid ey e e ol cad Tinsiea witich .TQY b
Teeed Sarmement o F BRI “_F‘ R L oAl ol oF any Trust propoity }-.'.,ljctrl )
G RN I PO S . b pon o WELTERN SFIVHGS £y
O SR B LT T T O i, @
O L ;—}H B R Y 0 pruim g oo
3 . T e BN Ve (wenents and
¢ Ve Nl NATON L BARK AND
¢ o C i s Trusten as olomanid and £
Tz o b T b L L oot ainkatie aganat ing WESTERH
it N T e e P Ny by raasen of any of th‘?

SFRINGS 1.7 07 e e L e v astsument This T"l."sn'}f_ ;
covenar‘ﬂs. S;a' 1;";.'51',125’;_, e T e e G oronhol o ETI'TSaE[ﬁZ‘:aieW Wi
gxocucu:%e;;?g eéeéﬁtéd'by WESTEIW SFRINGS HATIONAL BANK AND TRUST, as Trustee.
\
3 6
(1/95) page of




e SRR o A R S
,-__{_al.,-a L ‘J. A

A T TRIRTT BE A YIS ITL ST sud ad (R i | tu’NrOF"'E?IIG‘IEAI_f‘(ICT@FPMI S MM TR

QRGN 2ABERS Dosiata 2ruse o0 OF el DR @BGT Ly ITG SEENORGAY D aP00d

I Y)Y '\"l'll PIYIDNVES OVt Feew” ‘*i; 111} \,h\{-i "}Lal)f—}qlr
_y'a Notary Public inarid 107 wmef toliivty |
e 3 w-wuﬁkum P 2TRON N o ':
Hmmill!d :golnowiedged tiwt G xs gt ] zjmﬁ Siro f o th :
hpurposes:therainset fogh: 1 oroia:t bortoniis el mubnertohoel) pﬁ‘T.mg«biﬂ .#S '

clal sea), this T £l day of _...a.mey V19 T3 .
FEC FOY AT CUAA T AT Y DU S 3T MDA
OWEFERAL A SO E T P

ret

Ay P P

e L ;3i'~r;

élft“ SE:AL G
U TH NIRRT S0 2
NOTATY P'JI'A G OSTRVE CF Wit 6
ALY CORARLISLETN FEX IR S 200138

T W Y Y

ol oY . .
e T TS LR T 10 )
Tztaovy Huetabt

cpuUrrians Wik 10 saon aiciegdsd et
Eih nY e TRt o ooy bthn Shesrin b
e IR res oo W gty VN

)

- . -

m&)m?ﬁ-mo{s)
n patson and acinowledged that

mmwm
m«hd-

IERL A A CMIREY g e g es T R




