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Line Of Credit Mortgage
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CO0K COUNTY RECORDER

’

THIS MORTGAGE *.lortgage”} is given this February 23, 1995,
The mortgagor(s) ar= John L, Kardash, divorced not since remarried, (collectively, the "Borrower”).

This mortgage is giver lo/RAXTER CREDIT UNION, an llinocis Banking Corporation, whose addrass is 1425 Lake
Cook Road, Deerfield, Hlinayz. 60015 {"Lendaer”). The Borrowar owes the Lender the maximum principal sum of.

Sixty Thousand and 00/100 - - - Dollars {$60,000.00),

or the aggregate unpaid amount i all loans made by lhe Lender pursuant to that cerfain Line of Cradit Agreement
("Agreement”) and Line of Credit Acjusiahie Rate Note ("Note") batween the Borrower and the Lender of even date
herewith, the terms of which are incorpsrated herein by reference. The Agreement establishes a revolving line of credit
pursuant to Section 5¢ of the linois Bankir'g Act, Il Rev.Stat.Ch. 17, Sec. 312.3. The Note provides for monthly interest
payments, with the full debt, if not paid earlier, rluv and payable on demand by after 5 years from the date of the
Morigage. Interest shall accrue on these amouriig-aithe rate(s) sel forth in the Note. The Agreement provides that loans
may be made from time to time (but in no event later t2an 5 yaars from the date herecf) not to axceed the maximum
credit imit assigned to Borrower by Lender from lime to-time. All future (oans, whether obligatory or optional, shall be
secured to the same extent and with the same priority as it made on the date hereol. This Mortgage secures (ij the
repayment of the debt evidenced by the Note with interest and all renewals, extensions and modifications, (i) the
payment of all other sums, together with all interast advariced. fo protect the security of this Mortgage, (i} the
performance of Borrower's covenants and agreements under this Merigage and the Agreement and Note, (v) all costs
and expenses of Lender, including without limitation attorneys' fecs 'n_enlorcing its rights under the Agreement, the
Note, or this Mortgage, including any action or elforts pursuad by ive Lep4ar in a bankruptcy proceeding, and (v) the
repayment of any future advances, with interest thereon, made to Borrovser rem Lender pursuant to the terms heraof
(‘Future Advances’). For this purpase, the Borrower does hereby mortgegs, grant, and convey to the Lender the

following described property located in Cook County, Iliinois.
Lot 14 in Silver Lake subdivision of the east 1/2 of the southwest 1/4 of the northeas: i74.of section 10, lownship 42

/ north, range 10, east of the third principal meridian in Cook County, iilinols.

#02-10-201-019

CLRERISEH

which has the address of 1262 N. Wellington DR., Palatine, illinois 60067.

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights
appurtenances, rents, royalties, mineral, oit and gas rights and profils, water rights an stock and aii fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Mortgage. All of the
foregoing is referred to in this Mortgage as the "Property.”
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THE BORROWER .COVENANTS lhat the Borrower g lawlully seized of the estate hereby conveyed and has the right to

motigage, grant and convey the Property and the [groporty is encumbarad, except for encumbrances of record, The
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record. The Property is sub{')act to the following prior mortgage(s): 5 Nurmb
ocument Number

Name of Morigagee ate of Mortgage
Firstar Bk Milwaukee 01/16/9S 95044421

UNIFORM COVENANTS. Borrower and the Lender covenant and agree as follows:
1. Paymant of Principal and Interest. The Borrower shall promplly pay when due the principal of and interest on the
debt evidenced by the Note and all other amounts owing under the Note, including principal and interest on any Future

Advances sacured by the Mortgage.

2, Payment of Taxes, Insurance and Other Charges. Borrower shall pay all taxes, assessmanis, charges, fines and
impasitions attributable to the Property which may attain priority over this Mortgage, and leasehold payments or ground
rents, if any. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Paragraph 2.
Borrower shall make these payments directly and ;m:rmptl¥I furnish Lender receipts evideneing the payments, Borrower
shall prom?ny discharge any lien which has priority over this Mortgage unless the Borrower ?i} agrees in writing to the
payment of the obligalion secured by the lien in a manner acceptable to Lender, CSui) contasts in good faith the lien, or
defends against enforcement of the lien by legal proceedings which in the Lender’'s opinion operale 1o prevent the

enforcement of the iien or forfeiture of any part of the Property, or (iii) secures from the holder of the lien an agreement
ny part of the Property is

satisfactory to Lende: subordinating the lien to this Martgage. If Lender determines that a t¥
subject to a lien whicv may attain priority over this Mortgage, Lender may give Borrower written notice identifying the
lien. Borrower shall szusly the lien or take one or more of the actions set forth above within ten (10) days of giving of

notice.

3, Application of Paymerz Unless applicable law provides otherwise, all payments received br Lender under the
Note and Paragrarh N hereof stall be applied by Lender first toward payment of interest payable on Note, then to
he

unpaid balance of ole.
4. Insurance. Borrower shall keep the-RProperty and the impravements now existing or hereafter erected on the F’ropeng
insured against loss by fire, hazards inza:ed within the term “axtended coverage,” and any other hazards and in suc
amounts and for such periods as Lendsi ma)-require. The insurance carrier providing the insurance shall be chosen by
the Borrower subject to Lender's approval whiciy approval shall not be unreasonably withheld. All insurance policies and
renewals shail be acceptable to Lender, shat iiclude a standard mortgage clause, and shall nhame the Lender as loss
ayee. L.ander shall have the righ! to hoid the poizias and renewals. It Lender requires, Borrower shail promptly give lo
nder all raceipis of paid CFremiuma and renewa' rutices. n the event of loss, Borrower shall give prompt nolice to the
insurance carrier and Lender. Lender may make picoi of loss it nol made promptly by Borrower. Unlesa Lender and
Borrower otherwise agree in writing, insurance procesas shall be applied to restoration or repair of the Property
damaged, if the restoration or repair Is economically feasible and Lender's securily is not lessened. If the restoration or
repair 1s not economically feasible or Lender's security wotild be lessensd, the insurance proceeds shall be a%plied to
the sums secured by this Martgage, whether or not then dug ‘with any excess paid lo Borrower )f Borrower abandons
the Property, or does not answer within thirty {30) days from the duia notice is mailed from the Lender that the insurance
carrier has offered to seltle a claim, then Lender may collect the irurance proceeds, As determined by the Lender,
Lender may use the proceeds to repair or re¢tore the Property or to'pry the sums secured by this Mortgage, whether or
not then due. The thirty (30} day period will begin when nolice is given. If tha Property is acquired by Lender, Borrower's
right 1o any insurance policies and proceeds resulting from damage to th Property prior to the acquisition shall pass to
Lender to the extent of the sums secured by this Mortgage immediately prior 12 acguisition.

5. Preservation and Maintenance of Property. Borrower shall keep the Preperty in good repair and shall not commit
waste or permit the provision of any iease if this Mortgage is on a leaseholcd 1 7 is Mortgage is on a unit in a
condominium or a planned unit development, Borrower shall perform all of Borrowur's abligations under the declaration
of covenants creating or governing the condominium or planned unit developmen: _and constituent documents. If a
condominium or planned unit development rider is executed by Borrower and recordad togeiher with this Morigage, the
covenants and agreements of such rider shall be incorporated into and shall amend and tupriement the covenants and

agreements of this Mortgage as if the rider were a part hereof.

6. Protection of Lender's Security and Righls in the Property. i Borrower fails 1o perform the covenants and
agreements contained in this Morigage, or if there is a legal procaeding that may significantly atfoct Lender's security
and rights in the Propeny (such as a proceeding in bankrupltcy, probate, for candemnation or to enforce laws or
regulafions), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's

519 ts in the Property. Lender's actions may include paying any sum secured by a lien which has priority over this
ortgage, appearing in court, paying reasonable aftorneys' fees and costs anc enlering on the Propery to make
repairs. Although Lender may take action under this Paragraph 5, Lender shail not be required to do s0. Any amounts
disbursed by Lender under Paragraph 5 shall become additiona! debt of the Borrower secured by this Mortgage. Unless
Bomrower and Lender agree to other terms of payment, these amounls shall bear interest from the date of disbursement
at the rate{s) set forth in the Note and shall be payable with interest at the highes! rate permissible by law, upon notice

from Lender to Barrower demanding payment.

7. Inspection. Lender or its agent may make reasonabie entries upon and inspections of the Proparty. Lender shall give
Borrower notice at the time of or prior to an inspection spacifying reasonable cause for the inspection.
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8. Condemnation. The proceeds of any award or claim for damages, direct of consequential, in connection with any

condemnaton or other taking of any part of the Pro{:;ert?r‘ or for convayance in lisu of condemnation, are hereby
assigned and shall be paid to Lender In the event of a lolal laking of the Property, the proceeds shail be applied to the
sums secured by this Mortgage, whether or not then due, with any excess paid to Borrower in the event of a parlia
taking of the Property, unless Borrower and Lender otherwise agree in writing, the sums secured by ihis Morlgage shai
be reduced by the amount of the proceeds mullipiied by the foliowing fraction: {aj the total amount of the sums secured
by this Mortgage immediately before the taking, divided by (b) the fair market value of the Property immediately before
the taking. Any balance shall be paid to Borrower if the Property is abandoned by Borrowet, ar if, afier notice by Lander
to Borrower that the condemnor ofiers to make an award or settle a claim for damages, Borrower fails lo respond to
Lender within thirty (30} days after the date the notlice is givan, Lender is authorized to collect and app?r the proceeds
al its aption, either to restoration or repair of tha Property ar to the sums secured by this Mortgage, whether or nol then
due. Unless Lender and Borrower olherwise agree in writing, any such application of proceads to principal shall not
extend ar postpone the due date of the monthly instaliments refarred ta in Paragraph 1 hereof or change the amount of

such payments,

9. Waiver. Extension of the time for payment or modification of amontization of the sums secured bf‘: this Monqage
granted by Lender o any succassor in inleres! of Borrower shail not operate to release, in any manner, the liabilty of the
originai Borrower or Borrower's succassors in intares!. Lender shall not be required to commence Eroceedings agains!
any successor in irterast or refuse to extend lime lor payment or otherwise maodify amortization of tha sums secured by
this Mortigage by reason of any demand made by the original Borrower or Borrower's successars in inlarast. Any
forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any other
right or remedy. The procurement of insurance or {aayment of taxes or other liens or charges by Lender shall not be a
waiver of Lender's rigntio accelerate the malurity of the indebledness secured by this Mortgage.

10. Successors and Assi ns. The covenants and agreements of this Mortgage shail bind and benefit the successors
and assigns of Lender and Forower, subjact to the pravisions of Paragraph 5 hereo!. Borrowsrs covenants and
agreements shall be joint and Zevaral. Any person who co~signs this Mcrtga'ge but doas nol execute the Note, {i} is
y

¢0—signing this Mortgage undar ha terms of this Mongage. (i} is not personally obiigated {0 pay the sums secured by
orrower may agraed 10 extend, madify, forebear or make any

this Mortgage, and (i) agrees that Lesider and ar'w other
accommadations with regard to the tornis ‘of this Mortgage or the Note without that Barrowers consent,

11. Loan Charges. !f the interes! or otherjoan charges ccllected or to be callected in connection with the loans made
under tha Agreament or the Nole axcead permitted limits as finally interpreted by a court of compelent jurisdiction, any
sums ajready collected from Borrowsr whicli exceeded npermilted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principai owed under the Note ar by making a direct paymen! 1o Borrower.
11 a refund reduces principal, the reduction will be ie<t=d as a partial prepayment without any prepayment charge.

12. Legislation Affecting Lender’s Rights. ! the enac.meit or expiration of applicable laws has the effect of rendeting
any provision of the Agreement, the Note, or this Mortgage unenforceable according to its terms, Lender, at its option
:‘mn ninety 490) days prior nolice to Borrower may requirt ‘mmediate payment in fuli of ali sums secured by this
ortgage and may include any remedies permitted by Paragreob 17 hereof.
13, Notices. Any notice to Borrower pravided for in this Mortgare shall be given by delivering it or by mailing & by
registered or centified mail uniess applicabie law requires use of ancther method. The notice shall be directed to the
Praparty Address or any other address Borrower dosignates by wiien netice to [ender Any natice te Londer shall be
given by registered or cerified mail to the Lender's address stated here'n, 0. any other address Lender designates by
written notice to Borrower. Any notice pravided for in this Morigage shall < rfaemed to have been given to Barrower or

Lender when given as provided in this Paragraph.

14. Governing Law. This Mortgage shail be governed by the laws of the State of Yanois, in the event that any provision
or clause of this Mortgage conflicis with apphicable law, such conflict shall nat atfect ether provisions of this Mortgage.

Ta this end the provisians of this Mortgage are declared 10 be severable.

arty or any interest in it is sold, conveyed trapsforred or leased without (0

15. Due on Sale. if all or any part of the Pro
lp #ts option, require immediate payment in full.of (i sums Sacured by this

Lender's prior written consent, Lender may, a : r : afa
Mortgage, However, this option shall not ba exercised by Lender it such exercise is prohibitad wy federal iaw as of 1he

gag
date of this Mortgage. Jf Borrower fails to immedialely pay these sums, Lender may invoke any raimedies parmitted by
this Mortgage withoul further notico or demand on Botrower.

(o
Wy

)

18, Prior Martgage(s}. Borrower agrees to fully comply with all provisions of any prior mortgage(s) and shall not be in(py

default of any provision of any prior martgage(s).

17. Acceleration and Remedies. The occurrence of any one or more of the following events of defaull, at the solef.}

option of the Lender, and upon notice 1o Borrower as herein provided will resuft in all sums secured by this Mortgage
becoming immediately due and owing and the possible forced sale of the Property: (1) any failure to pay any amount
owing under the Note when due; {) default under or breach or nonperfarmance of an obligation under the

an
Agreement, the Notle, or this Mortgage, (3{ any default with respect lo an¥ prior mortgage(s} on the Property; (4) the
he loans or other amounts owing under the

Lender reasonably determines that the prospect of Barrower's paymen! of
Note or performance under the Agreement or this Mongage is impaired; (5) the occurrence of any acl or event by
reason of which the Lender reasonably deems its interest in the property insecure; (6) any application or statement

furnished by Borrower which Lender finds 10 be materially false; (7} a decline in the market vafue of the Property, in the
Lender's sole opinion; {8) Borrower's death or insolvency (however expressed or indicated); (9) the filing of a petition in
bankruptcy or for the adjustment of debts, of, by, or against Borrower, (10} the saie, conveyance, lease. or transter of ail
or any pant of the Property or any interest in it without the Lender's prior written consent; or (11) the enactment or
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U NOFFICIAL (o;zQAF:eXm. the Note, or this Monigage

expiration of any applicable laws which renders any provision

unenforceable according to its terms. Prior to acceleration, Lender shail maii notice lo Borrower as providad herein
specifying: {1} the breach; (2} the action required to cure such breach; (3) a date, not less than 30 days from the dale
the notice is mailed to Barrower, by which such breach must be cured; and (4) that fallure to cure such breach on or
before the date specified in the notice may result in acceleration of the sums secured by this Mortgage, foreciosure by
judicial proceeding and sale of the Property. The nolice shall further inform Borrower of the right lo reinstate after
accaleralion and the right 10 assen in the foreclosure ﬁroceeding the non ~existence of a dofault or anr other defense of
Borrower 10 accelaration and foracliosure. 1f the breach is not cured on or before the dala spacified in tha notice, L.ender
at Lender's option may declare all of the sums secured by this Mortgage 10 be immediately due and payable without
further demand and may foreciose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such
proceeding all expenses of foreclosure, including, but not limited tc, reasonable attorneys’ fess, and the costs of

documentlary evidence, abstracts and title report.

18. Borrower's Right to Roinslate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
Borrower shall have the right 1o have any proceedings bogun by Londer to enforce this Morigage discontinued at any
time prior to entry of a judgment enforcing this Mortgage il (a) Borrowar pays Londer alt sums which would be then dus

undet this Morigage and Nole, it any, had no acceleralion occurred; (b) Borrowar cures all breaches of any othar
ower pays all reasonable expenses incurrad

covenants ot a%reemenls of Borrower contained in this Mortgage; (c) Borr F?
d in this Mortgage and in enforcing Lender's

by Lender in enfor.ing the covenants and agreements of Barrower containe
herein, including. but not limited to reasonable attorneys’ fees; and (d) Borrower takes such

remedies as provicle g
action as Lender m~y reasonable require to assure that the Jien of this Morigage, Lender's interest in the Property and
Borrower's obfigation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and
cure by Borrower, this Mcortgage and the obligations secured hereby shall remain in full force and effect as if no

accelaration had occurieu:

19. Assignment of Renls; Apraintment of Recaiver, Lender in Possession. As additional security hereunder
Borrower hereby assigns to Lender the rents of the Property, provided thal Borrower shall, prior to acceleration as
pravided herein or abandonment of the Property, have the right 1o collect and ratain such rants as they become dug and

ayabie.

non acceleration as provided herein = abandonment of the Property, and at any time prior to the expiralion of any
period of redemption following judicial sa'¢, Lender, in [JEFSOD, by agent or by judiciaily appointed receiver, shall be
entitied to enter upon, take possession of and manage the Propenr‘ and 1o collect the rents of the Property inciudin
those past due. All rents collected b{ Lende: or the receiver shall be applied first to payment of the costs o
management of the Property and callection of reiits, including, but not limited to receiver's faes, premiums on receiver's

bonds and reasonable attorneys' fees, and then to Y'c-sums secured by this Mortgage. Lander and the raceiver shall be
liable to account only for those rents actually received.

20. Release. Upon payment of all sums securad by this irigage and, if applicable, Borrower's notice to Lendar that #
waives its rights to requesl redisbursement of such sums-prirsuant to a revolving fine of credit arrangement, if any
Lender shall release this Mortgage without charge to Borrower.

21. Waiver of Homestead. Borrowar walves alf rights of homesteut! exemption in the Property.

22. Terms of Agreement. The Note and Agreement which this.riontgage sacures contains provisions allowing for
changes in the interest rate every manth. The Borrower and Lender furthe’ covenant and agree as follows:

(A} INITIAL RATE
The ANNUAL PERCENTAGE RATE of interest under the Note shall be 9.000% “e exhibit "A" attached and made a part

The maximum ANNUAL PERCENTAGE RATE of interest under the Note shall be 12.000%. heretc
&B} CHANGE DATES ‘

ommencing on the date of the Nota, the interest rate may be adjusled by Lender on the first day of each month.
These dates shall be known as "Change Dates.”

C} INDEX
hanges in the interest rate shall be based upon changes in the "Index." The Index shall be the nighest domestic Prime 7,
Rate as reported in the Money Rate Section of the Midwest Edition of The Wall Streel Journat on tii; 'ast business day of
the month immediately preceding the beginning of each bilting gerfod. It the Wall Street Journai stops reporting the %
Prime Rate, or if the Prime Rale is not available on the said last business day, then Lender will choose a comparable EJ‘
o

index as a substitute for the Prime Rate and will notify the Borrower of such change.
The Agreement has an “Initial Index” figure of 8,500%. &,
N

LD) CALCULATION OF CHANGES
rior to each Change Date, Lender shall determine any change in the interest rate, and shall calculate the new interest Ay
rate by adding 0.500% 1o the Cutrent Index. Lender will round the result of this addition to the nearest one—eighthof ~ **
ane parcentage point (0.125%). This rounded amount will be the new interest tate uniit the next Change Date. }f the new
interest rata increases or decreases, the monthly payment may also increase or docrease,
E) EFFECTIVE DATE CHANGES

Date and Borrower will pay the amount of the new monthly

ha new interest rate will become effective on each Change
payment beginning on the Change Date until the amount of the monthly payment changes again.
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Landar will send statements at loast quarterly reflecting changas in the interes! rate and payments during the quaterly
ment, and other

eriod. Tha disclosure shall reflect the change of the inlerest rate, if any and the amount of the new pa
ransactions in the account dunng the period. Such statemont shall be presumed correct unless Eorrowar notlifies

Lender in writing of any errar within sixty (60) days after the clasing date of the billing period.

23, FUTURE ADVANCES. UPON REQUEST OF BORROWER, LENDER AT LENDER'S OPTION PRIOR TO
RELEASE OF THIS MORTGAGE, MAY MAKE FUTURE ADVANCES TO BORROWER. SUCH FUTURE
ADVANCES, WITH INTEREST THEREON, SHALL BE SECURED BY THIS MORTGAGE WHEN EVIDENCED BY
AGREEMENTS STATING THAT SAID AGREEMENT IS SECURED HEREBY.,

24. PRIORITY. THIS MORTGAGE 1S GIVEN TQO SECURE A LINE OF CREDI!T ADJUSTABLE RATE NOTE fA
REVOLVING LOAN) AND SHALL SECURE NOT ONLY THE EXISTING INDEBTEDNESS UNDER SAID
AGREEMENT BUT ALSO SUCH FUTURE ADVANCES, WHETHER SUCH ADVANCES ARE OBLIGATORY OR
TO BE MADE AT THE OPTION OF THE LENDER, OR OTHERWISE, AS ARE MADE WITHIN TWENTY ézog
YEARS FROM THE DATE OF SAID AGREEMENT TO THE SAME EXTENT AS IF SUCH FUTURE ADVANCE
WERE MADE ON THE DATE OF THE EXECUTION OF THIS MORTGAGE, ALTHOUGH THERE MAY BE NO
ADVANCE MADE AT THE TIME OF THE EXECUTION OF SUCH MORTGAGE, AND ALTHOUGH THERE MAY
BE NO INDEBTEDNESS OUTSTANDING AT THE TIME ANY ADVANCE 1S MADE.

BY SIGNING BELOw, Borrower accepts and agrees to the terms and covenants contained in this Morigage and in any
rider(s} executed by Sorrower and re~ corded with this Mortgage. Borrower shall be provided a conformed copy of the
Agreement and this Mrtgage at the time of execution or afler recordation heraof,

WHEREGE  Rarrower has executed this Morigage at the address of Baxter Cradit Union first set forth

IN WITNESS
above.. /,' , ,7
C Jobts < P
John L Kordash, Borrower
1262 N/ Wellington DR., Palatine, HurJls 60067
STATE OF ILLINOIS
Ss
COUNTY OF COOK
The undersignet notary Public in and for the sald couniy ard slate, does hereby certity that
John L, Kordash, divorced not since reamarried,
personally known to me to be the same person(s] whnuce name(s) is/are subscribed to the fore ofnﬂ Mongage,
appeared before me this day in person, and acknowledged at he/she/they signed and delivered this Martgage as
his/hertheir free and voiuntary act.
Given under my hand and official seal this February 23, 1895, {
rinfasy Public™ ™ T
Mail To:
Baxter Credit Union
1425 Lake Cook Road
Deetfield, lfinois 60015 “OFEICIAL SEAL”
LAUREL HERNANDEZ
Notary Pubuc, Staic of Wineiz 3
My Commission Expire: 47228 %
mwmmmwuﬂr
&
¢
b
Cd
£d
3
&
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