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WHEN RECORDED MALL TO: MORTGAGE /)a/\

RYLAND FUNDING Grouv
CHASE
1420 KENSINGTON RD.| LUITE 310 PoR MONEY Loan #: 187649

CAKBROOK, IL 60521

THIS MORTGAGE (*Securily Instreinent”) is given on FEBRUARY 23, 1995 . The mortgagor iy
ANNAMMA PHILIP, MARRIED TO ABRAAM PRILIP and JAMES ABRAHAM, A Single Man

&

{"Borrower”). This Security Instrument is given to “'1
RYLAND MORTGAGE COMPANY , AN OFIC CORPORATION . cg

G

e

-~

which is organized and exishing under the laws of THE STATZ OF QHIO . and who
address 18 11000 BROKEN LAND PARKWAY , COLUMBIA, ’4P~YLAND 21044
(Lrnder”). Borrower owes Lender the principal sum of

FIFTY NINE THOUSAND EIGHT HUNWDRED FIFTY AND
NO/LOQ-"-cnecmmaceeserreacararcnuamccaamanana- Dailars (U1,S. § 59,850.00 )

This debt is evidenced by Borfower's note dated the same dale as this Security..pstrumenl ("Note™), which provides for
monthly payments, with the fulf debt, if not paid carlier, due and payable on MARCH 1~ 2025 .
This Security Instrument secures to Lender: {a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interesi. advanced under paragraph 7 1o
protect the security of this Security lnstrument; and (c) the performance of Borrower’s covenaits aid agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and conve; o Lender the following

described rty located in Cook County, llinois:
SEE ATTACHED LEGAL DESCRIPTION: '
.,
-
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Lhis .0t oot + SUVHNE P PN o
Ttem # 09-15-206-114-1014 .
which has the address of 9562 PARK LANE 420 DES PLAINES ¥Strect. Tityl,
Ninois 60016 {Zip Codel ("Property Address™),

ILLINOIS-Single Family-FNMA/FHLMC LINIFORM

INSTRUMENT Form 3014 9/90
@), sRit) s Amended /91 |
VMP MORTOAGE FOAME - 180016217201 - oo
JA__©$ eer8764900 |
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LEGAL DESCRIPTION:

PARCEL 1:

UNIT NG, 304-D I3 TR COVENTR: PLACE CONDOMINICW BUILOING ¥O. 3, AS DELINEATED ot
A SURVEY GF THe PGLIAWING DEYSCURIDED PRIL ESTATR,

THAT PART GF LOTS 25 'THRGOGH 27, BOMTH THCLOAIVE, 14 MORRIE JUSCR'S GOLE PARK
TEPRACE IMIT MVBER 3, BECNG A JUBRDIVIGION OF PART OF THA HORTIWEST 1/4 OF TNHg
HORTHEAST 1/4 0P BECTION 08, TOWHSHIF $1 NORTYH, PNNGE 12 EAST OF THE THIAD
PRINCIPAL MERIDIAN, IM C OK CodTY, ILLIHGTY, WHICH SUPVLY I% ATTACKED AS EXMINIT
't TO THE DREZLAPATION OF COMDOMIHITH PILED Ag DOCUMENT LRILIGGHT TOSYTHER WITH

+T6 UFDIVIDED PRRCENTAON INTEREST IN THE COMON ELEMENTA.

ARD

PARTARL L

BASIMENIG (WwPURATRENRIT TG AND FGR THE BINEPIT OF PARCRL Y} n§ BXT FIRIH 1IN
DECLARATICY O UOVENAMTS, -ONDITIONR, RESTRICCICHS AND BASRMENTR DATED MAY 14,
157% AND FILEP DRCRYBER 11, 1979 AS DOCUMENT LRILIGSA AND PECORDED A$ DOGUMENT
25299611 AND AS LWRATED BY DEED FROM MAPRIS TROST AND SAVINGS, A CORPORATION OF
ILLINGIS, AS TRUSTYS 'DRA TPUGT AGREBLENT DATEL PRBRUAKY 23, 1979 A KSOWH g
ogr FMSR 193120 L KD FILED ~ AS DOTUMENT - FOR INGRHSE AND BORRSS.
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TOGETHER WITH all the improvements now or herealter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the toregoing is referred to in this Securily Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covepants with limited
variations by jurisdiciion to constitule a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrawer and Lender covenant and agree #s fotlows:

. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promplly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and Inte charges due under the Note.

2. Funds for Taxes und insurance, Subject to applicable law or to a written waiver by Lender, Horrower shall pay 10
{.ender on the day manthly payments are due under the Note, unli] the Note is paid in [ll, & sum {"Funds”) for: (n) yearly laxes
and assessments which may altain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the@toperty, if any; (c) yearly huzard or property insurance preminns; [d) yearly Dood insuranice premitims,
if any; (e) yeurly moretgaps insucnnce peamivme, i any, and () any s puyable by Borrower to Lender, in accordance with
the provisions of paragrape ¥, in liew of the payment of mortgage insurance premitums. These items are called "Escrow ltems,”
Lender may, at any time, corlectend hold Funds in an amount not to exceed the maximum amount a lender for o {ederally
related mortgage Joan may require fur Borrower’s escrow account under the federal Keal Estate Settlement Procedures Act of
1974 ay amended from time to timz, 12 U.S.C. Section 2601 et seq. ("RESPA"), uniess another law that applies to the Funds
sels a lesser amount. If se, Lender may. 2. say time, collect and hold Funds in an amount not 1o exceed the lesser amount.
Lender may estimate the amount of Funds'due o= the basis of current data and reasonable estimates of expenditures of future
Escrow liemy or otherwise in accordance with | oplicable law.

The Funds shall be held in an institution whose deposils are insured by a federal agency, instrumentality, or entity
(including Lendes, if Lender is such an institution) or inary Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow liems. 1.ender may not charge Horrowsr for holaing and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems. unless Lender pays Borrower intirest.on the Funds and applicable {aw permits Lender 1o make such
a charge. However, Lender inay require Borrower to pay a onctins charge for an independent real estate lax reporting service
used by lender in connection with thix loan, unless applicabic” law, provides otherwise. Unless un agreement is mnde or
applicable law requires intcrest 1o be paid, Lender shall not be requised 1 pny Borrower any interest or earnings on the Funds,
Borrower and | ender may agree in writing, however, that interest shali F¢ paid on the Funds, Lender shall give 10 Borrower, 2,
without charge. an annual accounting of the Funds, showing credits and_<coits to the Fundy and the purpose fur which each X
debit (o the Funds was made. The Fundy are pledged as additional security for &'l suins secured by this Security {nstrument.

if the Funds held by Lender exceed the amounts permitted to be hield by appiizebie taw, Lender shall account 1o Borrower ¢
for the excess Funds in accordance with the requirements of applicable law. {f the amovist of the Funds held by 1ender al any Ja
time ts nol sufficient to pay the Lscrow Hems when due, Lender may so notify Borrower ls writing, and, in such case Borrower
shall pay to Lender the amount accessary to make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender's sofe discretion.

Upon payment in full of ali sums secured by this Security Instrument, Lender shall pron:otly rofund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, price 1 thie aequisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit aguiss! the sums secured by
this Security lnsirument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, 1o principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Bocrowar shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them an time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amouats to be paid under this paragraph.
i Borrower makes these payments directly, Borrower shall promptly fumisk to Lender receipty evidencing the payments.

Borrower shall promplly discharge any lien wiiich has priority over this Security Instrument unfess Borrower: () agrees in
wriling to the payment of the obligalion secured by the lien in & manner acceplable 1o Lender: (b) contests in good faith the lien
by. or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate o prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lcnder determines that any part of the Property is subject to a lien which may attain griarity aver

Form 3014 9/90
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thin Sccurity Inmrument, Lender iy give Borrower a notice identifying the lien. florrower shall satisfy the lien or take one or

more of the actions set forth ahove within 10 days of the giving of notice.

5. Hazard or Property frsurance. Borrower shall kecp the improvements now existing or hereufler erected on the
Property insured against loss by fire, hazards included within the term "exiended coverage” and any other hazards, includiog
floods er flooding. for which {ender requires insurance. This insurance shall be maintained in the amounts and for the perieds
that Lender requires. ‘The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval
which shaif not be unreasonably withheld. If Borrower fuifts to mainlain coverage described above, Lender may, m Lender's
option, oblain coverage 1o protect §ender's righta in the Property in sccordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include o standard mortgage classe. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shal} prompily give to Lender all receipts of
paid premiums and rencwal notices. [n the event of joss, Borrower shall give prompt notice to the insurance carrier and Lender.

Lender may make proof of toss if not made promptly by Borrower.
Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the

Property damages'. 1{ the restoration or repair is economicatly feasibie and Lender’s security is not lessened. 1 the restoration o1
repair is not ecanamizally feasible or Lender's security would be lessened, the insurance proceeds shall he applied 1o the sums
secured by this Security Instrument, whether or not then due, with &ny excess paid to Borrower. If Borrower abanduns the
Property, or does not aniwer within 30 days a notice from Lender that the insurance carrier has offered (o settle a cfaim, then
Lender may collect the insirance proceeds. Lender may use the proceeds (o repair or restore the Property or to pay suma
securcd by this Security Instniient, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower ciherwise agroe in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly jaxments referred to in paragraphs | nnd 2 ar change the amount of the payments, If
under paragraph 21 the Propenty is sequireat by Lender, Borrower's right to any insurance polivies and proceeds sesulting from
damage to the Property prior to the acquisition shill pass to Lender to the extent of the sums sectired by this Secirity Instruinent
immediately prior 1o the acquisition.

6. Occupancy, Preservation, Maintenanice uid Protection of the Praperty; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy. esteblish, and use the Propeny =2 Rorrower's principal residence within sixty days afler the execulion of
this Security Instrument and shall continue to occupy the Progaerty as Borrower's principal residence for at least one year after
the date of cccupancy. tnless { ender otherwine agrees in writing, which consent shall noy he unreasonably withhekl, or unless
extepuating circumstances exist which are beyond Borrower's rontrol. Borrower shall nol destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on'the Property. Borrower shall be in default if wny forfeiture
action or proceeding. whether ¢ivil or criminal, is begun that in Lende: #good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Inatrument or Lender's security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the aian or proceeding to be dismissed with a ruling
that, in Lender's good fuith determination, precludes forfeiture of the Horrower'viinterest in the Property or ather malterin
impairment of the Jien created by this Security Instrument or Lender's security ‘waersst, Borrower shall also he in defuult if
Borrawer, during the loan application process, gave materially false or innceurate informstion or statements 10 |ender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, inchuding, but not limited
to. representations concerning Borrower's occupancy of the Property as a principal residence, 't this Security [nsirument is on a
leasehold, Borrower shall comply with all the provisions of the lease. IT Borrower acquires/fee Mitle 1o the Property, the
Jeasehold and the fee title shall not merge unless Lender agrees to the merger in writiag.

7. Protection of Lender's Rights in the Property. Hf Borrower fails to perform the covenants ans sirecments contained in
this Security Instrument, or there is & legal proceeding that may significantly affect Lender’s rights in tae Property (such as a
proceeding in bankruptcy, probate, for condemnation or farfeiture or lo enforce laws or regulalions), then Leader may do and
pay for whalever is necessary to protect the value of the Property and Lender's rights in the Property. Leader's actions may
include paying any sums sccured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonablc attomneys’ fees and entering on the Property to make repairs, Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by lender under this paragraph 7 shall become additionsd debt of Borrower secured by thia
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intercst from the
date of disbursement al the Note rate and shall be payable, with interest, upon potice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, il Lender required mortgage insurance as a condition of making the loan secured by this Securily
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance covernge required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required to

Form 3014 _9/90
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obtain coverage substantially equivalent (o the morgage insirunce previously in effect, at a cost substantinlly equivalent to the
cost to Borrower of the morigage insurance peeviously in effect, from an aliernate mortgage insurer approved by Lender, 1
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 10 Lender cach month a sum equal o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o
be in eifect, Lender will accept, use und retain these payments as a loss reserve in licu of mortgage inswrance, Loss reserve
prymenls may no longer be required, at the option of Lender, if mortgage inkurance coverage (in the wmount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes availuble and is oltained. Bosrower shal} puy
the premiums required (o maintain morigage insurance in effect, or to pravide & loss reserve, until the requirement for nmiortgage
insurance ends in accordance with any written agreemen! between Borrower and [ender ar applicable Jaw.

9. Inspection. lcnder or its agent may make reasonable entries upon and inspections of the Property. lender shall give
Borrower notice &t the lime of or prior {o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
vondemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lerder,

In the event of'a 'otal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then'dvc, with any excess paid to Borrower. In the eveunt of a partial taking of the Property in which the fair
market value of the Propeity, immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immiegiatary hefore the taking, uniess Borrower and Lender atherwise ngree in weiting, the suns seeured hy
this Security Instrument shali” ¢ ezduced by the amount of the proceeds multiplied by the following fraction: (a) the totn)
amount of the sums secured imniediately before the taking, divided by (b) the fair market vahie of the Property immediaely
before the taking. Any batance snall be-paid ta Borrowes. In the event of » partial taking of the Property in which the fair
market value of the Property immediate!s> piiare the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agive in writing or unless applicable [aw otherwise provides, the proceeds shall
be applied to the sums secured hy this Security Instument whether or not the sums are then due.

If the Property is ahandoned by Borrower, ox.iy -affer potice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for demages, Borrower fails-20 cenpond to Lender within 30 days after the date the notice is given,
Lender is authorized 1o collect and apply the proceeds, a1'its ontion, either fo restoration or repair of the Property or to the suiw
secured by this Security Instrument, whether or not then due

Unless Lender and Borrower otherwise agree in writing ary application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragiaphs. | and 2 or change the amount of such paymenls.

1. Borrower Not Released; Forhearance By Lender Nod a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granfed by Leader to any successor in interest of Rorrower shall
not operate 1o release the liability of the original Borrower or Borrower'ssuccessors it interest. Lender shall not be required (o
commence proceedings against any successor in interest or refuse to extend tiniz for_ rayment or otherwise modify amortization
of the sums secured by this Security Instrumenl by reason of any demand made by the original Borrower or Borrower'y
successors in interest, Any forbearance by Lender in exercising any right or remedy hallnot be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Baund; Joint and Several Linbifity; Co-signers. The covenants and agreements of this
Security Instriment shall bind und benefit the successors and assigns of Lender and Borrawer “stibject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower vine co-signs this Security
Instrument but does nol execute the Note: {a) is co-signing this Security Instrument only 1o mortgage, seant and convey that
Borrower's intercst in the Property under the terms af this Security Instrument; (b) is not personally obligatzd to pay the sums
secured by this Security [nstrument: and (c) agrees that Lender and any other Borrower may agree to extend, medify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. L.0an Charges. If the loan secured by this Security Insteument is subject to a law which sets maximum loan chargss,
and that law is finally interpreted so that the intesest or other Joun charges coilected or to be coliected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shalf be reduced by the amount necessary to reduce the charge
to the permitted limit: and (b) sny sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Nole.

14, Nofices. Any notice to Borrower provided for in this Security fnstrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another methud. The notice shail be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any natice to Lender shall be given by first class mail 10
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1ender's address sated herein or any other address Lender designates by natice 10 Borrower. Any notice provided for in thiy
Security Instrument shall be decmed fo have been given to Borrower or Lender when given ny provided in this paragraph,

I5. Governing Law; Severahility, This Security Instrument shall be governed by federal lnw and the faw of the
jutisdiction in which the Property is located. In the evenl that any provision or cluuse of this Security Instrument or the Note
conflicts with applicable taw, such conflict shal) not affect other pravisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To thiy end the provisions of this Security [nstrument and the Note are declared

to he severable.
16. Borrower's Copy. Horrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any interest in it
in sold or transferred {or if a heneficial inlerest in Borrower is sold or transferred and Borrower is not a natural person} without
Lender's prior written consent, lender may, at its option, require immediate payment in full of all sums secured by thin
Security Inxtrument. However, this apiion shall nol be exercived by Lender if exercise is prohibited by federa) Jaw ns of the date
of this Sccurity Instrument.

If Lender exritizes this option, Lender shall give Barrower notice of ncceleration. The natice shall provide u period of not
less than 30 days fror. the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this
Security Instrument. I/ Borrower fails to pay these sums prior to the expiration of thix period, Lender may invoke any remedicy
permitted by this Sccurity insirument without further notice or demand an Borrower.

18, Borrower’s Righ’ t Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right w0 have
enforcement of this Security Indtr7inent discontinued &t any lime prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinetatement) before sale of the Property pursuant 1o any power of sale contained in this
Securily Instrument; or (b entry of a judginent enforcing this Security Instrument. Those conditions are that Borrower: (a) puys
Lender all sums which then would be due ander this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or egrecments; (c) pays &ll expenses incurred in enforcing this Security Instrument,
including, but not limited 1o, reasonable attomeys' fees; and (d) takey such action as Lender may reasonably require to assure
that the lien of this Sccurity Instrument, Lender's viglics in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Vnoen reinstutement by Borrower, this Security [nstrument and the
obligations secured hereby shall remain fully effective as if paceeleration had occurred. However, this right 10 reinstate shadi
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or # partial interest in the Note (together with this Security
{nstrument) may be sold one or more times without prior notice lo Rorower. A sale may resull in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Noic:and this Security Instrument. There alse may be one
or more changes of the {.oan Servicer unrelated 10 a sale of the Note. IT ther? i a change of the Loan Servicer, Borrawer will be &
given written notice of the change in accordance with paragraph 14 above and ap;iiicable law, The notice will state the name and
address of the new 1.oan Servicer and the sddress to which payments should L= _mese. The notice will also contain any other
information required by applicable law, X

20. Hazardous Substances. Borrower shall not cause or permit the presence, vse. disposal, storage, or release of any 7
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyon: eise to do, anything sffecling the (=
Property that is in violation of any Environmental Law. The preceding two sentences shallint apply 1o the presence, tse, or 2y
storage on the Property of small quantities of Hazardous Substunces that are gencraily recognize.t 10 be appropriste to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lander wrilten notice of any investigation, claim, demand, lawsuii e other action by any
governmental or regufatory agency or privete party involving the Property and any Hazardous Substance (r Environmental Law
of which Borrower has actual knowledge. 1f Borrower leams, or is notified by any governmental or regula‘aiy authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take
ail necessary remedial actions in accordance with Ev.vironmenial Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline. kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, vofatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this parsgraph 20, “Environmental Law” means federal Jaws and laws of the jurisdiction where the Property is located that

relate to health, safety or environmental protection.

£35S

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agree as follows;
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but nol prior to acceleration under paragraph 17 unless
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applicable law provides utherwise). The notice shall specify: (1) the default; {h) the nction requlred to cure the default;
(c} & date, not less than 30 duys from the date the notice is given to Borrawer, by which the default must he cured; aad
(d) that faiture to cure the defauit on or before the date specified in the notice may resull in aceeleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinsiate after acceleration and the vight 10 assert in the foreclosure proceeding the
non-existence of a default or any other defense of Burrower to aceeleration and fareclosure, i the default is not cured on
or hefore the date specified in the notice, Lender, at its aplion, may requive immediste payment in full of all sams
secured by this Security Instrument without further demand and muy foreclose fhis Security lnstrument by judicing
proceeding. Lender shall be entitied to collect afl expenses incurred in pursuing the remedies provided iss this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of tite evidence.

22, Release. Upon payment of afl sums secured by this Sccurity Instrument, Lender shall release this Security Instrument

without charge to Borrower. orrower shall pay any recordation costy,
23. Waiver of Homestend. Borrower walvos aif right of hemestead exemplion in the Property.

24. Riders to thus- v ourity Instrument. If one or more riders are executed by Borrower and recorded Yogether with this
Security Instrument, the'covrannts and agreements of each such rider shall be incorpurated into and shall amend and supplement
the covenants and agreements-of4iiis Security Instrument as if the rider(sy were a part of this Security Instrument,

{Check applicable box{es)|

(] Adjustablc Rate Rider Condominium Rider [ 1-4 Pamily Rider
Graduated Payment Rider Planned Unil Development Rider ] Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
V.A. Rider f:} Other(s) [specify)

BY SIGNING BELQW, Borrower accepts and sgrees to ihe vsrms and covenanty comained in this Securily Instrument and
in any rider(s) executed by Borrower and recorded with it

Witnesses:
y ﬁ g PR ilD . (Scai) &

o L ANNAMMA PHILIP -ﬂnrrnwe‘ra
N o Plsed &
VA AL N (Seal) ¢
'/GAMES ABRAHAM -Borrower o
CABRAHAN PHILIP 15 SIGNING THIS MORTGAGE SOCRY “;'oa THE PURPOSE OF WATVING s womgsTeAp BIBHTs
STATE OF ILLINQIS, CQ Cook County ss:
L Mun ')f?u g}nﬁ . a Notary Public in and for said county and stale do hereby certify
that ANNAMMA PHILIP, o ABRAHAM PHILIP and %{AMES RERAHAM, A Single Man

wé’ u'}

, personally known to me to be the snme person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that T her™™
signed and delivered the said instrument as THEIR  free and voluntary act, for the uscs and pu sy thegeisrset forth.

Given under my fiand and officinl seal, this 23RD day of . FEW ;/ / . L1935
-

: “OFFICI " s e e
My Commission Expires: TOM ch;'A ASTE:):.I » -z&a—:ﬂ-w
+ Notary Public, Stat of Iiinale Notary Fiblic /S

This Instrument was prgpif

@B, AL weo Pago 8ot 8 F"a’{ nd Mﬂg @U\@ Form 3014 9/90
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Loan # 187649

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  23RD day of FEBRUARY , 1995 .
and ju incorporated into and shall be deemed (o amend and supplement the Mortgage, Deed of Truat or Security
Deed (the "Sccurity Instrument”) of the same date given by the undersigned (the "Borrower®) 1o secure

Borrower's Note to

RYLAND MORTGAGE COMPANY
{the "Lender")

of the sanie date and covering the Property described in the Security Instrument and Jocated at:

9562 PARK LANE #2D DES PLRINES, ILLINQOIS &0016
[Property Addross|

The Property includds e unil in, logether with an undivided interest in the comman elements of, a condominium

project known as:

COVENTRY PLACE
[Name of Condominium Projsct)

(the "Condominium Project”). i Yiie owners association or other entity which acls for the Condominium Project
(the *Owners Association”) holds tite t property for the benefit or use of its members or shareholders, the
Property also includes Borrower's inteiesiin the Owners Association and the uses, proceeds and benefils of
Borsower's interest

CONDOMINIUM COVENANTS. In redition to the covenants and agrecments made in the Security
Instrument, Borrower and {ender further covenaat ardaagree s follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the
Condominium Project's Constituent Documents. The “Cupstituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Project; (3} hy-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay. when duc 8% dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maiitans, with a generally accepled insurance
carrier, a "mastes” or "blanket” policy on the Condominium Project whicls is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods. and against (herazards Lender requires, including
fire and hazards included within the term "sxtended coverage,” then:

() Lender waives the provision in Uniform Covenant 2 for the moathly payment to Lender of the
yearly premium installments for hazard insurance on the Property: and

(i) Borrower's obligation under Uniform Covenant § to maintain hazard ijsurince coverage on the
Property is deemed satisfied 1o the extent that the required coverage is provided by tneraers Association
policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverngs

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a foss to
the Property, whether to the unit or to common elements. any proceeds payable to Borrower are hereby assigned
and shal be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liahility Insurance. Borrower shall take such aclions ay may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of

coverage to Lender,

MULTIBSTATE CONDOMINIUM RIDER.-Singia Family-Fannie Maa/Freddie Mac UNIFORM INSTRUMENT form 3140 9/8¢

Pmge 1 of 2 ~ .
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, paynble 1o
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the
unit or of the common clements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to lender. Such proceeds shall be applied by Lender to the sums secured by the Security [nstrument as
provided in Uniform Covenant {0.

E. Lender’s Prior Consent. Borrower shafl not, except after nolice to Lender and with Leniler's prior
writlen consent, either purtition or subdivide the Property or consent fo

(i) the abandonment or iermination of the Condominium Project, except for abandontent of
termination required by law in the case of substantial destruction hy fire or ather casualty or in the case of a

teking by condemnation or eminent domain;
{ii} any amendment to any provision of the Constituent Documents if the provision ix for the express

benefit of Lender;
({77 termination ol profeasional menagement and assumplion of sclf-management of the Owners

Association; or
(iv) any action which would have the effect of rendering the public liabifity insurnnce covernge

maintained by the Ownery Association unacceptable to Lender.
F. Remedies. {f Borrower does not pay condominiut duey sid nssessments when due, then Lender mny pay

them. Any amounts dishursed by Lender under this paragraph I shall become additional debt of Borrower secured
by the Security Insirument. Uniess Borrower and Lender agree 1o other terms of payment, these nmounts shatl
bear interest from the date. of disbursement at the Note rate and shall be payable, with interest, upon natice from

{ender to Borrower requesting prymest.

BY SIGNING BELOW, Borrower accepls and sirees (o the terms and provisions contained in this Condominium
Rider.

# o)
¥ T ANz f
ﬁﬁ?xﬁ’ﬁ.&f’bjf/) (Seal)

~Bormwer

ANNAMMA PHILIP

gb“*ﬁ ﬁ@%iﬁmm, {Seal)

JAMES ABRAHAM -Borrower

o, FEly T e

-Borpower

ABRAHAM PHILIP

(Seal)

-Borrower

Form 3140 9/90

toGerise
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