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LENDER'S #: 02-03-76420 FHA Case No.
State of Hlinois MORTG AG E 131:7855609-703
THIS MORTGAGE ("Secvrity Instrument” ) is given on - FEBRUARY 24, 1005 . 'The Mortgagor s

MARCELD C. BELTRAN AND MARIA BELTRAL, HUSBAND AND WIFE

("Borrower"). This Security Insteument is giver to' PNC MORTGAGE CORP. OF AMERICA

w

B

which is organized and existing under the laws of THE STATE 0F-04i0 , and whose {3

address is 440 NORTH FAIRWAY ORIVE, VEANON KILLS, ILLINOIS BOUF: '::"_

("Lend="). Borrower owes Lender the principal sum of CCS

NINETY-THREE THOUSAND TWO HUNORED FIFTY-TWC DOLLARS AMD ZERQD CENTSy=-=fmmommssmmmmm s s vt s u o ¥
Doltars (U.S. $93, 252.00------------~ ). This debt is evidenced by Barrower'ssote dated the same date as this Security
Instrument {"Note"), which provides for monthly payments, with the full debi, if nat paid earticr, due and payable on
MARCH 1, 2025 . 'This Security Instrument secures to Lenders (a) the repayment of the debt

evidenced by the Note, with interest, and all ronewals, extensions and maodifications; (%) theoayment of all other sums,
with interest, advanced under paragraph 6 to protect the security of this Sceurily Instrument; and (c)
the performance of Borrower's covenonts and agreements under this Security Instrumert iad the Note, For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following described-nroperty located in
CoOx Ceunty, lllinois:

LOT 906 [N WOODLAND HEIGHTS UNIT 2, BEING A SUBDIVISION IN SECTION 23 AND 26,

TOWNSHIP 41 NORTH, RANGE §, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO

THE PLAT THEREOF RECGADED [N RECORDER'S OFFICE ON NOYEMBER 28. 18598 AS

DOCUMENT 17389328, IN COCK COUNTY, ILLINOIS.

160 AMERICAN TILE order 8 (L 7758 2— @geﬁ J'r

which has the address of 510 RAMBLER, STREAMNDOD (Street, Cityl,
Illinois 60107 [Zip Codel { "Property Address”);

TAX NO, 06-23-406-029 -

@D,- 4Rl se0s FHA lltineis Mortgage - 4192

VMP MOATGAGE FORMS * (8008217291
Fage 1 of B xc10000A4A (L) .08 10704 Jnltllii:.'_M 50
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TOGITTHER WITH uli the improvements now or hereafier erected on the property, and al) easements, rights,
appurtenances, rents, rayalties, mineral, oil and gus rights and profits, water rights and stock and sl fixtures now or
hereafter u part of the property, All replacements and sdditions shall also be covered by this Security Instrument, All of
the foregoing is referred to in this Security Instrument as the 'Property.”

BORROWER COVENANTS that Borrower in lowlully meined of the estute hereby conveyed and has the right to
mortguge, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generully the title to the Property against all claims and demands, subject to any
encumbrances of record.

I. Payment of Principel, Interest and Late Charge. Borrower shall pay when due the priacipal of, and interest
on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges, Borrower shall include in each monthly
payment, together with the principal and interest as set forth in the Note and any late charges, an installment of any (s)
tates and special assvssments levied or to be levied against the Property, (b) leaschold payments or ground rents on the
Property, and (¢} presaiums for insurance required by parugraph 4.

Fach monthly insteiiment for items (a), (b), and (c¢) shull equal anetwellth of the annual amounts, us reasonnbly
eatimated by Lender, plus s amount sufficient to maintain an additional balence of not more than onesixth of the
estimated amounts, The full sanval amount for each item shall be accumulated by Lender within a period ending one
maunth before an item would bécoms delinquent, Lender shall hold the amounts collected in trust to pay items {a), (b),
and {c) before they become delinguent.

If at any time the tatal of the paymentsieid by Lender for items (a), (b), and (¢}, together with the future monthly
payments for such items payable to Lendes prioe 1o the dus dates of such items, exceeds by maore than onesixth the
estimated smount of payments required to poy ceh items when due, und if payments on the Note wre current, then
Lender shall either refund the cseess over onesixth.ofthe estimated payments or credit the excess over onesixth of the
estimated payments Lo subsequent payments by Borrower, at the option of Borrower, If the total of the payments mode
by Borrower for item {a), (b), or {::I) is ingufficient to pay the item when due, then Borrower shall pay to Lender any
amount necessary 1o make up the deficiency on or before tic daie the item becomes due,

As used in this Security Instrument, "Secretary” menns the Secrstary of Housing and Urban Development or his or
her designee, In any yeur in which the Lender must puy n mortgugeinsurance premium to the Secretsry (or any year in
which such premium would have been required if the Lender still heid the Security Instrument), each monthly payment
shall also include either; (i) an instaliment of the annual mortgage insurance premium to be puid by Lender to the
Secretary, or (i) o monthly charge instead of & mortgage insurance premivm it this Security Instrument is held by the
Secretary, Bach monthly installment of the mortgage insurance premium shail e /n an amaunt sufficient to accumulste
the fufl annual mortgage insurance premium with Lender one month prior to the dateche full annual mortguge insurance
preminm is due to the Secretary, or if this Security Instrumentis held by the Seeretary, kach monthly charge shall be in
an amount equal ta onetwelfth of onehalf percent of the outstanding principal bulance duv on the Note,

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrwaneor. Borrower’s account
shall be credited with the balance remaining for all installments for items (a), (b), and {¢) and riy morigage insurance
premium installment that Lender has not become obligated to puy to the Secretary, and Lender shall promptly refund
any excess funds to Borrower, Immediately prior to a foreclosure sale of the Property or its acquisiton by Lender,
Barrower's account shall be credited with any balance remaining for all instaliments for items {a), (b), and {c).

3. Applicstion of Payments. All payments under paragraphs | and 2shull be applied by Lender as follows:

First, to the mortgage insurance premium 10 be paid by Lender ta the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the princips! of the Note;

____Fx fth, to late charges due under the Note,
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4. Fire, Flood and Otker Hazard Insurance. Borrower shall insure all improvements on the Froperty, whether
now in eximence or subseguently erected, agninst any hazardn, caaunltics, and contingencies, including fire, for which
Lendor requires insurance, Thia insurance shall be muintained in the smounts and for the perioda that Lender reguiren,
Borrawer shull also insure all improvements an the Property, whether now in exintence or subsequently erected, agaiont
loss by floods to the extent required by the Secretary, All insurance shall be curried with companies approved by l.ender,
The instirance policies and any renewsls shall be held by Lender and shall include loss payable clauses in favor of, and in
8 form scceptable to, Lender,

In the event of loss, Borrower shall give Lender immedinte notice by mail, Lender may make proof of loss if not
muade promptly by Horrower, Bach insurance company concerned is hereby authorized and directed 10 make payment
tor such foss directly to Lender, inatead of to Borrower and to Lender jointly, All or any part of the insurance proceeds
muy he applied by Lender, at its aption, either (a) to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent smounts applied in the order in paragraph 3, and then to prepayment of principal, or
(b} o the resteration or repair of the damaged Property. Any applicution of the proceeds to the principal shall not
extend or postproe the due date of the monthly payments which are referred 1o in paragraph 2, or change the amount of
such payments, AuY escess insurance proceeds aver an amount required to pay all outstanding indebtedness under the
Note and this Sectirizy Instrument shall be paid to the entity legally entitled thereto,

In the event of foresizsire of this Security Instrument or other transfer of title to the Property thot extinguishes the
indebtedness, &ll right, titie and interest of Borrower in and to insurance policies in force sha}l psss to the purchaser.

3. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leascholds, Borrower shall aceupy, eatublish, and use the Property as Borrower's principul residencs within sixty doys
afer the execution of this Security Tastrument sid shall continue to occupy the Property aa Bosrower's principal
remidonee for at lenst one year after the date of occupancy, unlens the Secrotary determines thin requirement will eouae
undue hardship for Borrower, or unless extenuaiing circumstances exist which are beyond Borrower’s control, Borrower
shall notify Lender of any extenuating circurisisnces, Borrower shall not commit waste or destroy, dsmage or
substantially change the Property or allow the Frojesty to deteriorate, ressonable wear and tear excepted, Lender may
inapect the Property if the Praperty is vacant or abundoscd or the loan is in default, Lender may tuke reasonable actinn
to protect und preserve such vacant or abondoned Property, Borrower shall slso be in defanlt if Borrower, doring the
foan application process, gnve materially false or inaceurdte .pformalion or statements to Lender {or foiled to provide
Lender with any material information) in connection with thé i=an evidenced by the Nute, including, but net limited to,
representations concerning Borrower's occupancy of the Properiy u5.a principal residence, If this Security Instrument isa
on a leasehold, Borrower shatl comply with the provisions of the [cas:, If Borrower acquires fee title to the Property, ther
leasehold and fee title shal) not be merged unless Lender agrees to tiie merger in writing, E

0. Charges to Borrower and Protection of Lender's Rights incthe Property, Borrower shall pay ull'g.:z
governmenta! or municipal charges, fines and impositions that are not incivdsd 'n paragraph 2. Borrower shall pay &
these obligations on time directly to the entity which is owed the payment. lf4stiure to pay would adversely affect &
Lender's interest in the Property, upon Lender's request Borrower shall promptly Yurissh to Lender receipts evidencing

these payments,

If Borrower fails to make these payments or the payments required by paragraph 2, or{siis 16 perform any other
covenants snd agreements contained in this Security Instrument, or there is  fegal proceeding that may significantly
sffect Lender’s rights in the Property (such as a proceeding in bankruptey, for condemnation arv enforce laws or
reguintions), then Lender muy do and pay whatever is necessary to protect the value of the Property and Lender's rights
in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2,

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amotunts shall bear interest from the date of digbursement, at the Note rate,
and at the option of Lender, shall be immediately due and payable,

7. Condemnation, The proceeds of any award or claim for damages, direct or conseguential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such praceeds to the reduction of the indebtedness under the Note
and this Security Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then to
prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of
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the monthly paymonts, which sre referred 1 in paragraph 2, or change the smount of such payments, Any excess
proceeds over sn amount required t pay 8!l outstanding indebtednens under the Note and this Security Instrument shall
be paid to the entity legally entitled thereto,

8, Pees, Lender may collect fees and charges authorized by the Secretary,
9, Grounds for Acceleration of Debt.

{a) Defualt, Lender muy, except as limited by regulations issued by the Secretary in the case of payment
defaults, require immediate payment in Full of all sums secured by this Security Instrument if;
(i} Borsower defaults by failing to pay in Iulf any monthly payment required by this Security Instrument
prior o or on the due date of the next monthly psyment, or
(i1} Borrower defuults by tailing, for o period of thirty days, to perform any ather obligations contained in
this Security Instrument,

{b) Sale ‘Without Credit Approval. Lender shall, if permitted by upplicable law and with the prior approval
of the Secrewery, require iramediste payment in fall of st sums secured by this Security Instrument if;
(i} Al or gawt of the Property, or o beneficial interest in o trust owning st or part of the Property, is sold or
otherwise wensizrred {other than by devise or descunt) by the Horrower, snd
(ii) The Properiy)is not accupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantze does so occupy the Property but his or her credit hus not been uppraved in sceordance
with the requiremeris of the Secrstary.

{c) No Waiver, IT circumstanceraceur that wauld permit Lender to require immediate payment in full, but
Lender does nat require such paymesis, Lender does not waive its rights with respect to sitbsequent events,

{d) Regulations of HUD Secretary. Ja many viscumstances regulations issued by the Secretary wiil limit
Lender's rights in the case of payment difaulss 1o require immediate payment in full and foreciose if not puid.
This Security Instrument does not suthorize acceleration or foreclosure if not permitted by regulutions of the
Secretary,

(¢} Mortgage Not lasured, Borrower sgrees thateiould this Security Instrument and the Note secured
thereby not be eligible for insurance undier the Notiveal dlausing Act within 60 days from the date herenf,
Lender may, at its option and notwithstanding anything in rarsrraph 9, require immediate payment in full of all
sums secured by this Security Instrument. A written statementof any authorized agent of the Secretary dated
stbsequent to 60 deys from the date hereof, declining to insure this Security Instrument and the Note secured
therehy, shall be deemed ennclusive proof of such inetigibility, Notwithstandiag the foregoing, this option may
not be exervised by Lender when the unavailability of insurance is rulely due to Lender's failuce to remit a
mMOrtgage insurance premium to the Secretary,

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full
because of Borrower's fuilure to pay an smount due under the Note or this Security Instruzaen:. This right spplies even
after foreclosure proceedings ure instituted. To reinstate the Security Instrument, Borrower <hiaf] i=nder in 2 lump sum
all amounts required 10 bring Borrower's secount current including, to the extent they are obligations of Borrower
under this Security Instrument, foreclosure costs and reasonable and customary sulorneys’ fees and expenses properly
associated with the {oreclosure proceeding. Upon reinstatement by Borrower, this Security lisicament snd the
obligations that it secures shall remain in effect as if Lender had not required immediste payment in full, However,
Lender is nat required to permit reinstatement ift (i) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure
proceeding, (i} reinstatement will preclude foreclosure on different grounds in the future, or (iii) reinstatement will
adversely affect the priority of the lien created by this Security Instrument.

11, Borrower Not Relcased; Forbearance By Lender Not a Waiver, Extension of the time of payment or
madification of amortizaiicn of the sums secured by this Security Instrument granted by Lender to sny successor in
interest of Borrower shall not operate to release the lability of the original Borrower or Borrower's successor in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy,
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UNOFFICIAL COPY

12, Successors and Assigns Bound; Jointand Several Liability; Co-Signers. The covennni ond sgresrentaof
thin Seeurity Instrument ahall bind and benefit the succensorn and assigog of Lender snd Borrower, subject to the
provisions uf puragreph 9.b, Borrower's covenants and agresments shall be joint und several. Any Borrower who cossigns
this Security Instrument but does not execute the Note: {a) is cosigning this Security Instrument only te mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally
ubligated to pay the sums secured by this Security Instrument; ond () sgreea that Lender and any other Borrower may
agree to exiend, modily, lorbear or make any sccummaodations with regard to the terma of this Security Instrument or
the Note without that Buerower's consent,

11, Notices, Any notice to Horrower provided for in this Security Instrument shall be given by delivering it or by
muiling it by first cluss mail unless applicable law requires use of another method, The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated berein or any sddress Lender designates by notice to Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been givens to Borrower or Lender when given ns
provided in this parzeraph,

14, Governing Law: Severability. This Security Instrument shall be governed by federnl law and the law of the
jurisdiction in which (he/2:operty is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicatie law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect wichious the conflicting provision, To this end the provisions of this Security Instrument and the
Note are deciared to be severable

15. Borrower's Copy. Borrawer shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower ancenditionally assigns and transfers to Lender all the rents und revenues of
the Praperty, Borrower authorizes Lender or-Luader's agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lendur roLender's agents, However, prior to Lender's notice to Borrower of
Burrawer's breach of any covenant or agresment 1o Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benetit of Lander and Borrawer, This assignment of rents constitutes an
absolute assignment and not an ussignment for additional security only,

If Lender gives notice of breach to Borrower: (a) all rents riceived by Borrower shall be held by Borrower as trustee
far benefit of Lender only, to be applied to the sums secured by the Security Instrument; {b) Lender shall be entitled to
collect and receive adl of the rents of the Property; and {¢) each tentathf the Peaperty shall pay ail rents due and unpaid to
Lender or Lender's agent on Lender's written demand to the tenant,

Borrower has not esecuted any prior assignment of the rents and has pot and will not perform any set that woulda
prevent Lender from exercising its rights under this paragraph 16, W

Lender shall not be required to enter upon, take control of or maintain (hs Property before or after giving notice ofed
breach to Borrower. However, Lender or a judicially appointed receiver may dn's st any time there is a breach, Anys
applicution of rents shal not cure or waive any default or invalidate any other right or=zmedy of Lender, This asgignmente
of rents of the Property shall terminate when the debt secured by the Security Instrument ‘s puid in full, a

NON-UNIFORM COVENAN'TS, Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragizph %, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to col'sct all expenses
incurred in pursuing the remedies provided in this paragraph 17, including, but not limited to, reasonable
attarneys’ fees and costs of title evidence,

18. Releuse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
[nstrument without charge to Borrower, Borrower shall pay any recordation costs,

19. Waiver of Homestead. Borrower waives oll right of homestead exemption in the Property,
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20. Riders to this Sceurity Instrument, I one or more riders are executed by Borrower snd recorded together
with this Security Instrument/the covenants of cach such rider shall be incorporsted into and shall nmend and
supplement the cavenants and agreements ol this Security Instrument as if the rider(s) were a part of this Security

Instrument. {Check applicable box(es)]
Condominium Rider 7 Gradusted Payment Rider [T7] Other [Specify!

Planned Unit Development Rider ™ Growing Hquity Rider

BY SIGNING BELOW, Borrower sccepts and agrees-te-the terms contained in this Security Instrument and in any
rider(s) executed by Borrower snd recorded withit,

Witnesses: & ‘
ﬁ_% iﬁ-‘{i © uﬁo%i) {Seal}

®
WARCELD/ 7 BELTRAN -Borrower 40
b
X 3
ot LB L (Seat) 2
HARTA BELTRAN -Borrower
&
{Seal) ). {Seal)
-Burrower =Barraower
STATE OF ILLINOIS, COOK County ss:
j, THE UNDERSIGNED . b Notary Public in and for said county and state do hereby

certify that MARCELQ C, BELTRAN & MARIA BELTRAN, HIS WITE

, personsily known to me to be the same person{s) whese

name(s) subscribed to the foregning instrument, appeared before me this day in person, snd scknowledged that
T heY signed and delivered the said instrument os THEIR free and voluntary sct, for the uses and purposes

therein set furth,
1995

Given under my hand and ¢ FEBRUARY

My Commission Expires:

This Instrument was prepared b
m—-dﬂ"u (U40M1  XCI00G0AAF (1L1.58 10704 bage ® uf 8
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