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THIS MORTGAGE ismadethis .,oyp  dayof  ppoiaey
19 g, between the Mortgegar s ypuny p AL e O QARDARTTA AYILEZ, HUSIART ARD
WIFIE (here "Borrower”'f; an ortgagee, |
TOF BaNk TLLINAGTE FSE . u cormoration organred ond
eaisting under the laws of  HE UNITED STATES OF AMERICA |
whose aduress is 301 MARQUETTE AVE., MINMEARQOLTIS. MN  S5402 L, L
(herein "Lender™).

WHEREAS Burrower ls indebted to Lender in the principal sum of U.5. 3 ¢ 86, 250.00
and extensions and renewais

which indebtedniss is evidenced by Borrower's note dated  po RUARY 2 L9
thereof therein ''Pi012"), providing for monthiy instaliments o pnnclpnl and m(ercst with the balance of indebledness,
if not sooner paid, Cus'pnd payable on MOECH 10, ~0L10 i

To SECURE to lendes s} e repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of ali other sums, with interrit tiereon, advanced in aceordonce herewlth to protect the security of this Martgage; and
the performance of the coventat, and agreements of Borrower herein contained. Borrower does hereby mortgage, grant
and convey to Lender the follewlag described property located in the County of (2 (331 , . State of

Illinois:

LOT il IN BLOCK 4 IN J. E. WHTTR’'S EELLOGG PARK SUBDIVISION OF THE EAST 20

ACRES OF THE SOUTE 1/2 OF TH! FODTHWEST 1/4, IN SECTIONW 29, TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

It % 33290 18-Q0LL-0000

be I3 )1 s A

EE - = 2 T
L\‘mu r_uuuT‘ F\:cm‘emzﬂ

RITER ATTADHED HERETO Y8 MADE A FART HEREQDE.

which has the address of =~ 2529 N. MOVICKER AVENUE, CHICAGD
60618 {Street) {City} -
Iinois e {herein ""Property Address™): '

{20 Code )

1

TOGETHER with all the improvements now or hercafter erected on the property, and all easements, rights,
appurienances and rents all of which shall be deemed to be and remain a part of the property covered by this Martgage;
and all' of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a feaschold) are
hereinafter referred to as the “Property.””

Botrower covenants that Barrower is lawful)y seised of the estale heceby conveyed and has the right to mortgage.
frant and convey the Property, and that the Property is unencumbered. except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,

subject to encumbrances of record.
QOFEZ~Q72~-0120030

L!UJHDIS—MME SMPROYEMENT - 1 780 - FHMA/FHUMC UNIFORM IHSTRUMER?

LND 38 (8/B7) 1L




UNOFFICIAL COPY |




-

UniForm COVENANTS. Borrower and Lender covenant and agree as follows: .
1. Fayment of Priscipal osd latercst. Borrower shall prompily pay when due the principal and interest
indebicdness evidenced by the Note and late charges as provided in the Note.

1. Funds for Tuxoe and (nsarance. Subject to applicablic law or » written waiver by Lender, Borrower shall pay
te Lender on the day monthly payments of principal and interest are payable under the Note, until the Nots is paid”
in full, & sum (herein “*'Funds’’) equal to one-tweifth of the yearly taxecs and assessments {including condominium and
planned unit development assessments, if any) which may attain priority over this Mortgags and ground rents on the
Properiy, if any, plus one-twelfth of yearly premium instaliments for hazard (nsurance, pius onc-twelfth of yearly
premium Installments for mortgage insurance, il any, all as reasonably estimated Initially und from time lo time by
Lender on the baiis of asseasments and bills and reasonable catimales thereof. Burrower shall not be obligated to make
such payments of Funds to Lender 1o the extent that Borrower makes such paymenta to the holder of a prior mongage or
doed of tiust if such holder is an institutional lender.

1f Barrower pays Funds to Lender, the Funds shall be held in an Institullon the deposits or accournts of which are
insured ot guarantsed by a Federal or stale agency {including Lender if Lender I such an insiitutlon). Lender shall apply

the Funds 1o pay said taxes, asiessments, insurance premiums and ground rents. Lender mpy not charge for wo holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and billz, unless iender
pays Borrower interest on the Funds and applicable law permits Lender to make such & cinarge. Borrower and Lender
may sgroe kn wriling at the time of cxecution of this Mortgage that interest on the Funds shall be paid to Borrower, and -
unless such agrerment is made: or applicable Iaw requires such interest to be paid. Lender shall pot be required Lo pay:
Borrower any Jaiar st or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds showing credits and debits to the Funds and the purpose (or which cach debit to the Funds was made. The
Funds are pledged s ailditional security for the sums secured by this Mortgage.

If the amoun! ofip< Funds held by Lender, together with the fulure monthly installments of Funds payable prior o
the duc dates of taxes; csic-zments, insurance premiums and ground rents, shall exceed the amount required to pay said
tazes, Assessments, insurinos premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
either promptly repaid to Dorower or credited to Bosrower on monthly instaliments of Funds. If the amount of
the Funds held by Lender shall/net be sufficient to pay tsxes, assessments, insurance premiums and ground rents as
they fali due, Bocrower shgll pay o Lander any amount necessary tc make up the deficiency in one or more payments as
Lendet may require,

Upon payment in full of ail sumszecured by this Mortgsge, Leader shall promplly refund to Borrower any Funds
held by Lender. 1f under paragraph 17 bereaf the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no later than immedial=ly zrior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application as a ('rewit against the sums secured by this Mortgage.

3. Application of Payments, Unless applicabl: ’aw provides otherwise, all payments received by Lender under
the Note and paragraphs 1 and 2 hereof shall be ar-lizd by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then (o interest payak!z on the Note, and then ta the principal of the Note.

4. Prior Mortgages and Deeda of Trust; Charges, Llena. Borrower shall perform all of Borrower's obligations
under any mortgage, deed of trust or other security agreeiiant with a lien which has priority over this Morigage,
including Borrower's covenants {o make paymenis when diur. Borrower shall pay or cause to be paid all taxes,
assgssmenis and other charges, fines and impositions attributiole'to the Property which may attain a priority over this
Mortgage, and leaschold paymenls or ground rents. if any,

5. Hazard lasarance. Borrower shall keep the improvements row existing or hereafter erected on the Property &
insured against loss by fire; hazards included within the term “extend:d-coverage™, and sich other hazards as Lender ;;
may require and in such amounts and for such periods as Lender may require, ! o

The insurance carrier providing the insurance shall be chosen by Borrower sbject to approval by Lender; provided, =
thatl such approval shali nol be unreasonably withheld. All insurance policier 7 renewals thereof shall be in a form ;3
acceplable 1o Lender and shall include a standard martgage clausc in lfavor al'ard in a form acceplable to Lender. &3

Lender shall have the right 1o hold the policies and renewals thercol. subject to thd te/ms of any mortgage. deed of trust
or other security agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower sha!l give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower,

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender w thin 30 days fsom the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurpicobenefits, Lender is
avthorized to collect and apply the insurance proceeds at Lender's option either to restoration or.ccrair of the Property
of to the sums secured by this Fortgage.

6. Praservation snd Malatenance of Property; Lasscholds; Condominlums) Plaamed Unit Doriiopments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or detenioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leaschold. if this Mortgage is on a unit
in a condominium or a planned unit development, Barrower shall perform all of Borrower's obligations under the
declarstion or covenants crealing or governing the condominium or planned unit development, the by-laws and regula-
tions of the condominium or planned unit development, and constituent documents, .

7. Protection of Lender’s Security. If Borrower fails 1o perform the covenants and hgreements contained in this
Mortgage. or if any aclion or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender's option, upon nolice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys' fees, and take such action as is necessary to protect Lender's interest. If Lender required mortgage N
insurance as a condition of making the loan secured by this Mortgage, Borrower shall psy the premiums required to .
maintain such insurance in effect until such time as the requirement for such insurance ferminates in accordance with
Borrower's and Lender’s wriften agreement or applicable law.

Any amounts disbursed by Lender pursuant io this paragraph 7. with interest thereon, at the Notz rate, shall
become additivnal indebiedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower tequesting payment thercof.
Nothing contained in this paragraph 7 shall require Lender (o ineur any expense ar take any action hercundet.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause thercfor
related 1o Lender's interest in the Propery.

9. Condemnatlorn® The proceeds of any award or ciaim for damages, direct or consequential, in connection with
any candemnation or other taking of the Property, or part thereol, or for conveyance in licu of condemnation, are
hereby assigned and shall be paid (o Lender, subject ta the terms of any mortgage, decd of (rust or other securily agree-
ment with a lien which has priority over this Morigage.
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tion of amortization of the sums secured by this Mortgage granied by Lender to any successor In interest of Borrower
shall not operaic to release, (n any manaer, the liability of the original Borrower and Borower’s successors in intereut,
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by rcason of any demand made by the
origing! Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such righi or
remedy., L

11, Successon and Asslgns Bound; Jolnt and Several LiabUity; Co-signers, The covenanis and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereofl. All covenants and agreements of Horrower shall be joint and
several. Any Borrower who co-signs this Morigage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's inlerest In the Property to Lender under the terms of this Mortgage. (b) s
not persanally llable on the Note or under this Mortgage, and {c) agrees that Lender and any other Horrower hereunder
may agree (o oxtend, modify, forbear, or make any other accommaodations with regard to the terms af This Mortgage or
the Noto without that Horrowet's consent and without celeasing that Dorrower or muodifylng this Mongage as (o that
Borrower's Interest in the Property,

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Bortower provided for in this Mortgage shail be given by delivering it or by mailing such notice by certified mail
addressed 1o Purrower at the Property Address or at such other address as Barrower may designale by notice to Lender
as provided/aetein, and (b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to
such other addr<ss as Lender may designate by notice to Borrower as provided herein. Any notice provided for in Lhis
Mortgage shall br deemed to have been given to Borrawer or Lender when given in the manner designated herein.

13. Governing ".aiv; Seversbility. The statc and local laws applicable 1o this Mortgage shail be the laws of the
jurisdiction in which +ii-Property is located. The foregoing sentence shall not limit the applicability of Federa! law to
this Mortgage. In the creiit that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect otner provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and o this end the provisions of this Merigage and the Note arc declared to be severable. As used herein,
“costs'", “‘expenses” and Vattorness’ fees' include all sums 10 the exient not prohibiled by applicable law or limited

herein.
14. Borrower's Copy. Borrowershall be furnished a conformed copy of the Note and of this Mongage at the time of

ezeculion or afier recordation hereof.

15, Rehabilitation Loan Agreemen. Bezrower shall fulfill all of Borrower's obligetions under any home rehabilita-
tion. improvement, repair, or other loan agieerannt which Borrower enters into with Lender. Lender, at Lender's option,
may require Borrowet to execute and delivir Yo Lender, in a form acceptable t6 Lender, an assignment of any
rights, claims or defenses which Borrower may h2/--2gainst parties who supply {abor, materials or services in connection
with improvemenis made to the Property.

16. Transfer of the Property. If Borrower sells <r trinsters all or any part of the Property or an interest therein,
excluding (a) the creation of a lien or encumbrance suberdinate 1o this Morigage, (b} a transfer by devise, descent, ar by
operation of law upen the death of a joint tenant, or {c,.thc/grant of any lcaschold interest of three years or less nol
containing an option to purchase, Borrower shall cause to b(: swomitted information required by Lender to evaluate the
transferee as if a new loan were being made to the transferee. Burrower will continue to be obligated under the Note and
this Mortgage unless Lender releases Borrower in writing.,

IT Lender, on the basis of any information obtained regarding tos iransferee, reasonably determines that Lender's
security may be impaired, or that there is an unacceptable iikelihesl of a breach of any covenant or agree-
ment in this Mortgage, or if the required information is not submitted, Lender may declare all of the sums secured by
this Mortgage to be immediately due and payabls. If Lender exercises auch option to accelerate, Lender shall mail
Borrowet notice of acceleration in accordance with paragraph 12 hereof. Suh.otice shall provide a period of not less
than 30 days from the date the notice is mailed or delivered within which Borrrwe: may pay the sums deciared due. [T
Borrower fails to pay such sums prior to the expiration of such period, Lender niay, vithout further notice or demand
on Botrrower, invoke any remedies permitted by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {=llows:

17. Acceieration; Remedies. Except as provided in paragraph 16 hereaf, upon Bomrower's breach of any cove-
nant or agreemeni of Borrower in this Mortgage, including the covenants {o pay when ox-/aily sums secured hy this
Mortgage, Lender prior to accelerution shall give notice to Borrower as provided In paragrapn 2 hereof speciiying: {1)
the breach; (2) the action required to cure such breach; (3) a date, not less than 10 days {rom the fa’che notice Is malled
to Borrower, by which such breach must be cured; and (4) that [alure to cure such brewch on or belorrihe daie specifled
in the notice may resuli tn accelerntion of tbe sums socured by this Mortgage, forecluosure by judicis! proceeding, and
sale of the Property. The notice shall further inform Barrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the nonexistence of a defsult or any olher defensc of Borrower ta acceleration and
foreclosure. If the breach s not cured on or before the date specified in the notice, Lender, at Lender's option, may
declare sl! of the sums secured by this Mortgage to be immediately due and paysble wiihout further demand snd may
foreclose this Mortgage by judiclal proceeding. Lender shall be entiiled to collect in such proceeding all expenses of
foreclosure, including, but not limited (o, reasonable attorneys’ fees mnd costs of documentary evidence, abstraces and
title reports.

1B. Borrower's Right to Reinstate, Notwithstanding Lender's acceleration of the sums sceured by this Morgage
due to Borrower's breach, Borrower shall have Lhe right 1o have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any lime prior 1o entry of a judgment enforcing this Mortgage it (a) Borrower pays Lender all sums
which would be then due under this Martgage and the Notc had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower cantained in this Maortgage; [c) Borrower pays all reasonable
enpenses incurred by Lender in enforcing the covenants and agreerrents of Borrower contained in this Mortgage, and in
enforcing Lender’s remedies st provided in paragraph §7 hereof, inctuding, but not limited 1o, reasonable atiorneys’
fees: and (d) Borrower takes such action as Lender may reasonably require 1o assure that the lien of this Morgage,
Lender's interest in the Property and Borrower's obiigation to pay the sums secured by this Mortgage yhall continue
unimpaired. Upan such payment and cure by Borrower, this Mortgage and the obligations sectired hereby shall remain
in ful! force and effect as if no acceleration had occurred.

19, Assignmoent of Rents; Appointment of Receiver. As additional security hereunder, Borrpe vr horeby assigns to
Lender the rents of the Propenty, provided that Bosrower shall, prior tp agceleration under paragraph 17 hereof or
abandonment of the Propenty, have the right to collect and retain such rents as they become duc and payable.

oy
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Upon acceleratlon under paragraph 17 hervol or abandunment uf the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upan, take possession of and manage the Property and to collect the rents of the
Property Including those past due. All rents coliected by the receiver shall be applied first to payment of the costs of

management of the Property and coliection of rents, including, but not limlted to, receiver’s fees, premiums on receiver’s
bands and rcasonable attorneys’ fees, and then (o the sums wcured by this Martgage. The receiver shialt be Hable to
J

acconnt only for those rents netually received
20, Release, Upnn payment of all sums wecuesd by this Mortgage, Londer shall telease thlis Morigage without

charge to Horrower. Horrowes shatl pay all costs of recardation, if any.
21. Walver of Homestead. Borrower hereby waives all right of homestead exemptian in the Praperty.

REQUEST FOR NOTICE OF DEFAULT

AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Hottower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
oriority over this Morigage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage, of any

defaylt under the superior encumbrance and of any sale ar other {oreclosure action.

IN WITMEST WHEREOF, Burtower has executed this Mortgage.

— Bosrower

ESTEVAN & AVIL l"\

/‘/ ’{J £ (;).4.\ .-.(V'é‘: '//} o1 ;"
MARGARTTA AYTLEZ —aorower

County ss:

,;t“ STATEOF LLINCIS. (COOK
G R 7. Norav Public in and for said county and state, do hereby certify thas
AND MARGARIT)., AVITLEZ, BUSBAND AND WIFE .
ARE subscribed to the foregoing instrument,

1!
ESTEVAN 'A AVILEZ
personally known to me to be the same person(s) whos namel(s)
red befote me this day in person, and acknowledgrathat T he ¥ signed and delivered the said instrument as

appea
TﬂffeRfre-c voluntary act, for the uses and purposes therein sei forth.

Given under my hand and official seal, this 22ND day O/f;FEBRUAR . o 1995
/ / s i

s S . ‘,_;%/ A .
My Commission expires: {//3:‘5’./ 7S /.{m e 7T ¥ AL :.E
Notary Public pory
o '
VA ::
CrEICIAL SEAL 5\3

b

MARY A FASOLO
NOTARY FUP(1, 9TATE GF |

S BTATE OF ILLINOIS
MY COMMISS ON EXPIRES: 0072 108
V’\N\"\Iw‘l\ﬁ/\,'ﬁ-

{5pace Bolow This Ling Reserved For Lander and Recorder)
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DUE-ON-TRANSFER RIDER

MNotice: This rider adds s provision to the Security Instrument aliowing the Lender to require repayment of the Note i ful)
upon {ransfer of the property. ‘
This Due-Onfransfer Rider is made this CENn day of FEERUne? L 199 | and s
incarparated inio and shall be deemed to amend and supplement the Mortgage. Decd of Truat, or Deed 10 Secure Debt (the “Security
Instrument™ of the same date given by the undersigaed (the “* Borrower™) 10 secure Borrower's Note 1o

FCY BANK TLLINOLS PSS i {the “Lender™)
of the same duate (1he* Noic" ) and covering the property deseribed i the Security Imsirument und locatect al:

MY M. MOVICKER aVENUE, CHICAGR, T HOG L
{Property Address)

AMENDED COVENANT, “fraddition to the tovenants and agreements made in the Sccurily Instrument, Borrower and Lender fur-
ther covenant and agree as fol.ows:

A. TRANSFER OF THE PROPERT Y. OR A BENEFICIAL INTEREST [N BORROWER

Uniform Cavenamt 16 of the Security instument is amended to read as {ollows:

16. Transfer of the Property or @ Beneficial (it éreat in Borrower. 17 all or any part of the Properiy or &a interest thereinis sald or transferred
by Borrower {(ar if a beneficial interest in Borrow 't is told or transferred and Borrower is not a nalural person of persons bul is a corpo-
ration, partaership, trust or other kegal entity) without §ender’s prior written consent. excluding (a) the creetion of & lien or encumbrance
subordinare 1o this Security instrument which does riot nilate 1o a transfer of rights of ccupancy in the property, (b) the creation of a pur-
chase money security interest for househald appliances, [¢) ) transier by devise, descent or by operation of law upon the death of a joint
tenant or{d) the grant of any leasehold interest of thiee yeass rr Jess nol containing an option to purchase, Lender niay, at Lender's option,
declare all the sums secured by this Security lastrument 10 o< immediately duc and payable.

If Lender exercises such option 10 accelerate. Lender shall mail Eorroveer natice of acceleration in accordance with paragraph 12 hereaf,

Such notice shall provide a period of not less than 30 days from Ui d4ig Ute notice is mailed within which Borrower may pay the sums
dectared due. IT Barrower fails to pay such sums prior {0 the cxpiration st such period, Lender may, without further notice or demand on

Borrower. invoke any remedics permitted by pacugraph 17 hereof.

Lender ay consent (o a sale or transfer iF: (1} Borrower causes to be submitied o lender information required by Lender to cvaluate the
transferee as ifa new loan were being made 1o the transferee:(2) Lender reasonalily determines that Lender's security witl not be impaired
and that the risk ol'a breach of any covenant or agreement in this Security Instrumnt is acceptabie: (3) interest will be payabie on the sums
secured by this Security instrument at a rate acceptable 1o Lender: (4] changes in the 12rms of the Note and this Security Instrument re-
quired by Lenderare made, including, for example, periodic adjustment in the interest rate, o different final payment daw for the loan, and
addition of unpaid interest to principal: and (5) the transferee signs an assumption agreerie/ !t 1hat is acceptuble o Lender and that obli-
EBIes the transferee 1o keep all the promises and agreements made in the Note and in this Securiry lostrument, as modified il required by
Lender. To the extent permitied by applicable law, Lender niso may charge a reasonable fee as 2 cocdition 1o Lender's consent to any sale
or transfer.

Borrower will continue Lo be obtigated unders the Note and this Security Instrument unless Lender reivases Borrower inwriting,
N WITNESS WHEREOF. Borrower has executed this Due-On-Transfer Rider.

m\%/‘——f?

ESTEVAN A, AUILEY \j
i?/)' -’&'1 "r"; z rZ;»' /{izf"‘ﬁ’t;;"
MARGARTTA AVILEZ £

DUE-ONURANSFER RIDER - Second Morigage — 4/82 - FNMA UNIFORN INSTRUMENT

LND A2 11799}




UNOFFICIAL COPY




UNOFFICIAL COPY

VARIABLE RATFE. RIDER

THIS VARIABLE RATERIDER is madethis ., . dayof LA NUNI
and ls incorpomted into and shall be deemed to amend hiefd sUpplcmcnt the MortgnuJ (bR Instrument”) of the same datcglven

try the undersigned (the *'Borrower”) to secure Borrower’s Consumer Loan aixd Securlty Agrecnent {u

Dm0 M, MOVIGKTR AVEMUE ., CHICAGG, T &046i8

{Progor ty Asdress) .
The Note contains provisions allowing for changes In the (nterest rate whenever the
“Inde rate’’ changes, and for annusl edjustments to Borrower's payment amount, ad-
justier ta in the loan term or adjustment to Borrower's final payment amount.

ADDITIONAL COVE<ANTS.
In uddition to the cov=w=i> and agreements made in the Security Instrument, Borrewer and Lender further covenant and ugree ns

follows:
CHANGES IN PAYMENT SCAF_ULE DUE TO INTEREST RATE CHANGES,

The Note provides for an initlal .nrual interest rate of LL.AD 4%, and also provides for changes in the interest rate
and payment schedule ns follows: e

Borvower's rate wili be a variable annaaliate of ~ % in excess of the highest LS. Prime Rate published doily in
the Wal{ Street Journat under “Money Rates™ (the "tadex rale”). ]'fmé"fndcx becomes unavailable, Lender will select, to the extent per-
mitted by applicable laws and regulations. some nther interest rate index thal is comparable ¢o the index and will notify Borrower of the
change. Lender will recalculate and reset the annual i'iter»st rate each business doy (excludes Saturday, Sunday and legal holidaya). lore-
flect changes in the index rate. To figure the Annuul Feiccatge Rate, Lender adds percentage points 1o the index in effect

the previous business day. Lender will change the Annual.Percentage Rate on the ﬁrst‘ﬁﬂs’fh@ss day (excludes Saturday, Sunday and fegal
holidays) following the day that the index change is publishec. The interest rate will never be more than ’ % per year or less
than % per year. The interest rate in effect on the Gate |1 20 days before the final payment 1'! ((u!’:(irﬁl be the rate Lender

chargc? aftg\'(i‘taal date.

[,’< 3 Borrower's monthly payment will change annually on each anhivs rrary date of the first payment due date, Lender will determine
the amount of the monthly payment that would be large enough to repa;’ thy unpaid principel balance of the Note plus interest on that
amount in full by the final payment due date. Lender will give to Borrower & nuaos of any changes in the monthiy payment at least 25 days
{but no more than 120 days) before the date when the change becomes effective Lenider will use the interest rate in effect on the date shown
in the notice of payment change (referred 10 below) 10 make this calculation. If Lie /¥ore has not been paid in full by
AEREH 10 B0 , Barrower will pay the remaining unpaic principzand acerued interest in full on that date.

T ﬁ éor 5 { snitinue to make regular monthly payments unti} the unpaid pri‘icipal and interest due uncer the Note have been

rowér will co
paid in full. [nterest rate increases may extend the original payment schedule. If the Notu-kas not been paid in full by
, Borrower will pay the remaining unpaid principal araai crued interest in fuli on that date.

[ ] Borrower’s final payment will be adjusted so that the unpaid principal and interest due uraerihe Note will be paid in fudl.
NOTICE, ;

Lender will give to Borrower a notice at least once each year during which an interest rate adjus.meriis irnplemented without an ac-
companying change in the amount of the monthly payment. The notice will include the current and priar interest rates, a statement of the
loan balance and other information required by law and usefu! to Borrower.

LOAN CHARGES.
Ifthe loan securcd by the Security Instrument is subject ta a law which sets maximum loan charges, and thatlaw s finally interpreted

so that the interest cr other |oan charges collected or to be collecied in connection with the loan exceed permitted Limics.shen: (1) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (2) any sums alr:ady collected from
Borrower which excecded permiited limits will be refunded to Borrower. Lender may choose to make this refund by redur.ng the prin-
cipal owed under the Note or by making a direct payment to Borrower. Ifa refund reduces principal, the reduction will be treated as a par-

tial prepayment under the Note.

LEGISLATION.
11, after the dats hereof, enactment or expiration of applicable laws have the effect either of rendering the provisions of the Note, the

Security Instrument or this Variable Rate Rider (other than this paragraph) unenforczable according 10 their terms, or all or any part of
the sums secured hergby uncoliectable, as otherwise provided in the Security Instrument and this Variable Rate Rider, or of diminishing
the value of Lender's security, then Lender. at Lender's option, may declare all sums secured by the Security Instrument to be immediately

due and payable.

IN WITNESS WHERECF Borrower has executed this Veriable Rate Rider.

EETEVAMN fA. AVTLEZ - Borrows
— . +

A R S W (Seah
MARGART TS AUILEZ — ’ )

YA RN~ S T (Seal)
Z

= ~ Bormower
LND DOAY (13703)
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