UNOFFICIAL COPY

“TER RECORDING MAIL TO:
MOUNIATH TR M TaAL PRI, T

Liig tant 9d40h L, gutn -0
e
SAnY U o nanay T,
NG -
~
} TR
\\ j“ - @) - "/ 9‘.'" Iy Py
R e J' ”V}V ‘Jl (2‘(-'!.)()
vy s
\y
Ny LOANNO 1 /rny s
<}
-\.\‘ — - - |Space Above This Line For Hocording Dta] o oo e s e

FHA CALE G

> STATE OF ILLINOIS f
N FHA MORTGAGE |
i

A LAV AR B L S R A K

This Mortgags {"Security Instrument”) is given on  Folmuary 12, 1995 . The Mortgaqor is
FDWARD . MU AS D SR and
beLrd#EnlInr stLae , Musband and WMaife, as Joint lenanly

("Borrower"). This Securty nstrument s given lo
MOUNTAIN STAFES MAVIGAGE CENIIRS, DHU

which is arganized and existing upder thejaws ol thT s TaATT 0F 0t AH , and whase addross is

Tad4 AT 5400 S0UTE,, SAHNDY, UF BA0D9S

("Lender’}. Borrower owes Lenue! tha pringipal sumol w1 <ty Seven IThowsasd Foave tundred

rghty FYour Bollart “and._ _no/100

Dollars (U.S. S 6/ ,584 00 ). This debl is evidencod by Borrower's noie dated the same date as this

Security Instrument ("Nate™), which provides for monthly payments, with the full debt, if not paid carlier, duc and

payable on Mareh 1. 2010 . TusSecurity Insirument secures 1o Lender: (a) the repayment of the debt .

evidenced by the Note, with interest, and a!! reriewals, extensions and modilications, (b) the payment of afi other sums, ‘:E

with interest, advanced under Paragraph 8 loprotect the securily of this Security Instrument; and (c) the performance of ,;.

Borrower's covenants and agreements under thiz Sacurity Instrument and the Note. For this purpose, Borrower does 2

hereby mortgage, grant and convey to Lender the: following described property focated in —

Loak County, Hlinois: s:
THE SOUTH BQ FELT OF LOT 1 I8 BLOTK 5 JusMWILLIAM B. WALRATH'S SUBRDVISION OF =

FART OF THE WEST 17 CHAINS AMD 2 LINKS OF SECTION 10, TCWHSHIP 349 NORih,
RANGE 12, EAST OF THE THIRD PRINCIPAL MUBTRIAN, [N €O0OK COUNTY, TLLINDIS.
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415 ¥, LaSale [ Suite 402

Egtey fatte
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-y RECORDING $27.50
2Ll TRAN SR8 0E/27/95 15104800

: T A X—-PE - 15350230
Chde CDUHTY RECDRDER

which has the address of 404 SCUTH 24TH AYENUE BELLWO2D
[Streot) {City}
illincls 60104 ("Property Address");
{Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the propety, and all easements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herealter a parn of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against al! clairms and demands. subject to any
encumbrances of record.
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. . 1. Paymaont of PrlnclpLJnNa@‘ECI L:;‘llrQIfIAeLBm@@sl;tm U principid of ot e d o,

. the dait aovidoneed by the Note and lito chargng due ander tho Nosn,

2. Monthly paymonts o! Taxes, Insurance and Other Charges. 8arrower shadl includo dn oachnmonthly payinor,
togothor with the pricrcipal and Interest as sat tonh in i Noto aid any lite chargos, an loeatadlinont of any i) txos o
spoecinl assossmenty lovied or to be lovied agoinst ho Propoty, () Jenaehofd payranis on ground ronts ondtha
Praparty, and {(€) premiurns {or Insuranco roguirod by Paragrapty 4.

Each monthly instaflment for items (), (b)) and (¢} shall equal one-twetlthy of e aonual amounts, as rensonmithily
estimated by Lender, plus an amount sufficiant to maintain an additional balance ol not mare than ono-sixth of tho
estimated amaunts. The full annual amaount for each item shail be accumulated by Lender within a period ending one
month before an e would become delinquent. Lender shall hold the amotunnts collected intrust to pay items (a), (b} .
and (¢) before they become delinquent. :

If at any time the total of 1fe payments held by Lender far items {a), (2) and (c), togaether with the future monthly
paymenis tor such lems payable to Lender prior 10 the due dates of such items, exceeds by more than one-sixth the
estimated arnoun! of payments required to pay suct items when due, and if payments on the Note are current, then
Lender shall either refund the excess over ona-sixth of the estimated paymernis or credit tha excess over one-sixth of the
estimaled payments to subsequent payments by Borsrower, at the aption of Borrower {f the tolal ol 1he payments made
by Burrowar {or tem (@), (b}, or (c) is insulficient to pay the item when due, then Barrower shail pay (o Londer any .
armadnt nocessary 1o makea up the deficiency on or belore the date the itarm becomes duc

As used in this Sacurily Instrument, "Secrelary” means the Secretary of Housing and Urhan Davelopment or his ar
her designee. 1a any year in which the Lender mus! pay a mortgage insurance premium ta the Secretiny, ¢ach monthly
payment shalt also include either: {i} an instailment of the annual morigage insurance premium to be paid by Lender o
tho Sccrotary, or (i) a maonthly charge instead of a mertgage insurance pgremium if this Security lastrament is hold by the
Secretary. Each roanthity Installment of the morlgagn insuranea premium shall hoe i an amount sufficient to accumulann
the full annual mongsge insurance premium with Lendear one monit prior to tha date the bl annual moarggigie
insurance pramium i due to the Secretary; or if this Security Instrument is held by tha Secrotiry, cach monibly charge
shall be in an amount ggeal to one-twellth of one-hall percent of the cutstanding principal batance due onihe Note

)f Borrower tenders+co’cender the {ull payment of afl sums secured by this Security Instrument, Borrower's ascoutt
shall be credited with the briance remaining for all installments for items (a), (b} and {c) and any morlgage insurance
premium instaliment that Leeter has not become obligaled (o pay to the Secretary, and Lender shall promptly refund
any excess funds to Borrower. /mmediately prior 1o a lorcciosura sale of the Property or its acquisition by Lender,

Borrower's account shall be creriited with any balance ramaining for all instafliments {or items (a), (b} and {c}.

3. Application of Payments. /2 payments under Paragraphs 1 and 2 shall be applied by Lender as lallows:

FIRST, to the morigage insurance igmium to be paid by Lender to the Secretary or 10 the monthly charge by the .

Secretary instead of the monthly metsage insurance premium, .

SECCND, to any laxes, special assessments, leasehold payments or ground rents, and Hire, flood and other hazard

insurance premiums, as required;

THIRD, to interest due under the Note;

FOURTH , to amartization of the principal ¢ the Note;

FIFTH, ta late charges due under the Nole.

4. Fire, Flood and Other Hazard Insurance. Sur'ower shall insure all improvements on the Property, whether
now in existence or subsequently erected, against any hazards, casuaities, and contingencies, including lire, for which
Lender requires insurance. This insurance shall be maintainied in the amounts and for the periods thal Lender requires.
Borrower shall also insure all improvements on the Prope ty, whether now in exislence or subsequeaently erected,
agalnst ioss by floods to the extent required by the Secretary /Al insurance shatt be carried with companias approved
by Lander. The insurance policies and any renewals shall be heidby Lender and shall incfude loss payable clauses in
favor of, and in a form acceptable to, Lender.

in the event of joss, Borrower shail give Lender immediate notice hy mail. Lender may make prool ot loss if not
made promptly by Borrower. Each Insurance company concerned is beveby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and (o Lenderjointly. All or any pan of the insurance proceeds
may be appiied by Lender, at its oplion, either (a) to the reduction of the indeRtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in Paragrap’1 3, 2nd 1hen 1o prepayment of principal, or
(b} to the restoration or repair of the damayged praperty. Any application of ihe proceeds to the principal shall not
extend or postpone the due date of the monthly payments which are referred 1& v Paragraph 2, or change the amaunt
of such payments. Any excess insurance proceeds over an amount required to ray 24 oulstanding indebtedness under
the Note ancd this Security instrument shali be paid to the entity legally entitled theraio

In the event of foreclosure of this Securily Instrument or other transler of title to (02 Propery that extinguishes the
indebtedness, all right, titie and interest of Borrawer in and to insurance palicies i force ¢hall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Prolection of the Property; Borroveer's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Prapeny as Borrower's principa’ residence within sixty days
after the execution cf this Security Instrumen? and shall continue to occupy the Property as Borppaar’'s principat
residence {or at ieast one year after the date of occupancy, unless the Secretary determines this/eruirement will cause
undue hardship for Barrower, or unless extenuating circumstances exist which are beyond Barrovve’'s control. Borrower
shali notify Lenders of any extenuating circumstances. Borrower shall not commit waste ar destroy, Jamage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and lear excepted. Lender may
inspect the Property if the Property is vacant or abandoned or the loan is in defaull. Lender may take reasvonable action
1o protect and preserve such vacant ar abandoned Property. Borrower shall also be in defaul? ¥ Borrower, during the
loan application process, gave materially false or inaccurate intormation or statements te Lender {or (ailed to provids
Lender with any material informalion) in connection with the loan evidanced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principal residence. Hf this Security Instrument is
on a teasehold, Borrower shail comply with the provisions of the lease. i Borrower acquires 1ee litle ta the Property, the
teasehald and lee titie shall not be merged unless Lender agrees Lo the merger in wriling.

6. Charges to Barrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmentat
or municipat charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations
an time directly 1o the entity which is owed the paymant. f failure io pay would adversely affect Lender's imterest in the
Propernty, upon Lender's request Borrovier shall promptly furnish to Lender receipts evidencing these payments. X

if Borrower fails to make these paymenls or the payments required by Paragraph 2, or {ails to perform any other _
covenants and agreements contained in this Security instrurmeant, or there is a legal proceeding that may significantly -
afiec! Lender's rights in the Propenty {such as a proceeding in bankruptey, {or condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value ot the Propeny and Lender's
rights in the Propertly, including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shaif become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Noie rate,
ana at the option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, ar tor conveyance in place of candemnation, are hareby x
assigned and shall be paid to Lender to the exient of the full amount of the indetitedness that remains unpaid under ihe
Note and this Security instrumeant. Lender shall apply such proceeds to the reduction of the indebtedness under the
Note and this Security Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and
then to prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the due
FHA ILLINOIS MORTGAGE FORM /9N
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- dato al the monthly puynmL'J, NrQrEur ¥ IJ IerAtL,‘m Qm Ttho amoui! of such paymonts, Any

excess proceeds aver an amaunt reguived to pay alf outstanding indebtedness undos tho Note and this Socurlty
Instrument shall be paid to the entity legally entitied thereto,

8. Fees. Lender may collect fees and charges authcrized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Londor may, except as limitod by rogulations issuod Dy the Socrotary fn the caso of paymant dotaulls,

reciutro Immediate payment in full of all sums secured by this Socurity Instrument if:

{iy Borrowear defaults by falling to pay In tull any monthly payment requirod by this Security Instrument prior
to or on the due date of the next monthly payment, or

(i) Borrower delaults by failing, lor a periad of thirty days, to perform any other abligations contained tn this
Security Instrument.

(b} Sale Without Credit Approval. Londaor shall, if permitted by applicabie law and with the prior approval of the

Secrotary, require immediate paymoent in full of all the sums secured by this Securily Instrurnent f:

(i) All ar part of the Property, or a banaliclal interast in a trust owning all or part ol the Property, is sold or
otherwise transferred {other than by dovise or descent} by the Borrower, aund

(i) The Propenty is not occupied by the purchaser or grantee as his or hor principal residence, or the
purchaser or grantee does so occupy the Property bul his or hor credil has not been approvod i
accordance with the requiramants of the Secratary

(c) No Waiver, If circumstanceos accur that would permilt Londar 1o roguire insmodiate paymaon inc ol b Lonedet

doos not roquire such paymaonts, Lender does not walve its rights with respect 1o subsequent ovoals,

(d) Regulati-sny of HUD Secretary. In many circumstancos regutiations issued by the Scerctary will limit Lendor's

rights, irr the case of payment delaults, o require immediale payment fn fuil and foreclose if nol paid. This Security

Instrument does nnt autherize acceleration ar loreclosure if nol permitied by reqgulations of the Secretary.

(e JMortgage Nct Irnisured. Barrower agrees that should this Security Instrument and the note secured thereby not

be eligible far insuraiic2 under the National Housing Act within 60 DAY from the date hereo/,

Lender may, at ils Opticirand notwithstanding anything in Paragraph 9, require immediate payiment in full of all

sums secured by this Security Instrument. A written statement ol any authorized agert of the Secretary dated

subsequenito 50 DAYS from the date hereof, declining to instre this Security Instrument and the
note secured thereby, shalt br: deemed conclusive proot of such ineligibitity. Notwithstanding the toregoing, this
oplion may not be exercised/Jy Lender when the unavailability of insurance is solely due to Lender's lailure 1o remit

a mortgage insurance premium to the Secrelary.

10. Reinstatement. Borrower has'avight to be reinstated if Lender has required immediate paymoent in lull because
of Barrower's failure to pay an amount dua raclar the Note or this Security Instrument. This rigiint applies aven after
foreclosure proceedings are instituled. To (einsiate the Security Instrument, Borrawer shali tender ip a lump swim all
amounts required to bring Borrower's account current including, to the exten! they are obligalions of Borrower under
this Security Instrument, foreclosure costs ana reasonable and customary atlorneys’ fees and expenses properly
associated with the foreclosure proceeding. Upor reinsiatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as it lander had nat required immediate payment in tull. However,
Lender is not required to permit reinstatement if: {i) L¢ nder has accepied reinstatement after the commencement of
forectosure proceedings within two years immediately przceding the commencement of a current {foreclosure
proceeding, (i) reinstatement will prectude foreclosure o diflerent grounds in the future, or {iii) reinstatement will
aclversely affect the priority of the lien created by this Securi’y Instrument.

11, Borrower Not Released; Forbearance by Lender Nota Waiver. Extension of the ttime oi payment or
modification of amortization of the sums secured by this Secuniy’irstrurnent granted by Lender to any successar in
interest of Borrower shall not gperate to release the liability of the‘origiral Borrower or Borrower's successor in interest.
Lender shall not be required to commence proceedings against any sur.cassor in interest or refuse to extend time for
payment or atherwise modity amortization of the sums secured by this' Security Instrument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forSearance by Lender in exercising any right
or remedy shalt not be a waliver of or preclude the exercise of any right or iemedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-3ignars. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Landar and Borrower, subject to the
provisions of Paragraph 9.b. Borrower's covenants and agreements shall be joinit Fad.several. Any Borrower who
co-signs this Security Instrument but does nol execute the Note: {(a) is co-signing thic-Cecourity Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (¢} agiees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommadaticns with regard toine terms of this Security
Instrument or the Note without that Borrower's consent.

13. Notices. Any nolice to Borrower provided for in this Security Instrument shall be given by zalivering it ar by
mailing it by first class mail uniess applicable law requires use of another method. The notice sihal be directed to the
Property Address or any other address Borrower designates by notice ta Lender. Any notice to Leavier shall be given
by lirst class mail to Lender’'s address stated herein or any address Lender designates by notice to Rorrcwer. Any notice
nrovided for in this Security Instrument shall be deemed to have been given to Borrower or Lender wheivgiven as
provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any prevision or clause of this Securily Instrument or the
Note conflicts with applicabie law, such conflict shall not affect other provisions of this Security [nstrument or the Note
which can be given eftect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severabie.

18, Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents to coliect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender's agents. However, prior to Lender's nolice to Borrower of
Barrower's breach of any covenant or agreement in the Securily instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

It Lendler gives natice of bireach (o Borrowaer: {a) all rents received by Borrower shall be held by Borrower as trustee
for benetit of Lender only, to be applied to the sums secured by the Security Instrument; {b) Lender shall be antitled to
coltect and receive all of the rents of the Property; and (c} each tenant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not pedorm any act that would
prevent Lender from exercising its rights under this Paragraph 16,

Lender shall not be required to enter upon, take control of ar maintain the Property belore or alter giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time lhere is a breach. Any

application of rents shall not cure or waive any defauit or invalidate any other right or remedy of Lender. This

assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in futl.
FHA ILLINOIS MORTGAGE FORM 2/91
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NON-UNIFORM COVENANTS. Borrowor and Longdar lurthor covonant and agroo as follows

17. Faraclosurae Procedure. i Londor roquiros Immodiate paymont in full imder Paragoaph @, Londs may invoke
the powor of salo and any other remncios parmitiad by applicablo law. Londer shatl b entitled (o coflect all oxpenses
Incurrad In pursulng the romaedias pravidod in this Paragraph 17, including, but not imiled o, reasonablo attarneys' fees
and costs of titie evidence,

18. Release. Upon payment of all sims soctired by this Socurlly steamont, Londer ahall roloaso this Soculty
instrimaont without chivrgo 1o Borcowor Borrowor shadb pay aewy secordation cosls

19. Walvor of Homostoad, Bonowar wilvos all dghit of hamostoik! exemnption i tho Proposty

Ridors to thia Socurity Instrumaont. § ono or more ridors arg oxecutod by Borrower and recorded logether with
this Securlty instrumaont, the covenants of each such rider shall be incorporated into and shall amend and supplement
lhe caovenaints ant agreements of this Security Instrument as if the rider{s) were In a pan of this Security Instrument.
{Check applicable box{es)].

- — -
[_J Condominium Rider :JGradualed Paymant Rider { LIGrowing Equity Ridor

K}Pianned Unit Davelapment Rider [._.,,.lOlhor |Specity]

BY SIGNINA SELOW, Borrower accepts and agreas to the terms contained in pages 1 Wrough 4 of this Securlly
instrument and in any.rider(s) executed by Borrower and recorded with It

witesses:

fﬁ:}///

‘é—ﬂ.—-‘y/ 1—&' .-
LoWaRD T y

3 NOTARY PUBLIC ¢ sl i
o QLQ,LLM / K,M MY COMEATSTN FXgoftin 76,10
5T L GV 'ﬁf S L RS oo

JSeaD

=10] - O

(SSeal

elife g

STATE OF ILLINOIS, lrepk  Countyss.
[, ‘}Q’/E"a{{- / ¢ Cap il , & Noiary Public in and for said county and state, do hereby certily
that EDWARD E. SILAS, SR.; and DELPHIND 5HI1LAS

personally known 1o me 1o be the same person(s) whose namesYsuhscribed to the foregoing instrument, appeared
before me this day in person, and acknowledged that they signed and delivered the said instrument as
therr free and voluntary act, for the uses and purposes thseein set forth.

Given under my hand and ofticial seal, this /¢ dayot Sl / ff’ S

My Commission expires: {/”’”/{f/f' y /Z/[f»,{f/{{// /(, (Q/K{

Notary Public

This instrument was prepared by: Jana Standifory
MOUNTAIN STATELS MORTGAGE CEHNIELRS, NG
1333 EAST 9400 SOUTH, SANDY, Ui o400

FHA ILLINDIS MORTGAGE FORM
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