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MORTGAGE X

LOANNO., 378021 -2

THIS MORTGAGE g"Securl Instrument'j isgivenon July 23, 1993 . . The.mertgagpr is
fdward R. Scnolz, Oivorced not RamarriedAJ] ' ~ T
OCRANEYS' TITLE Guriarwy) s (VTR

- ("Borrower”).
This Security Instrument s glven1o LaSal1le Horthwest Natianal Bank,
A Hatiaonal Banking Assgclation B
which is organized-and existing under the laws of the Kational HBanklng Associatlion , and whose addrass is
3945 N, Milwaukee Avenue, Chicago, 1L 6064l ("Lender"},

Barrawer owes Lendar the princlpal sumof 0One Hundred Ten Thousand Dolltars and no/100
Dollars (US. $11¢.000.00 }. This debt s

evidenced by Borrowe!"z7icta daled the same date as this Security instrument ("Note”), which provides for monthly

ayments, with the full dett, ¥ rot pald eartier, dus and payableon August 1, 2000 . This Security
nstrument secures to Lender: {8 the ropaymeant of the debt evidenced hy the Note, with interest, and all renewals,
extenslons and modifications ¢/ th.e Note; {b) the payment of all other sums, with Interest, advanced under paragraph 7
1o protect the security of this Sacurity Instrument; and (c) the perfarmance of Borrower's covenants and agreements
undar this Security Instrument and ths i lote. For this purpose, Barrower does hereby mortgage, grant and convey to
Lender the following described propurty lwated In £ ook
County, ilinols:

95135250
PLEASE SEf ATTACHED.... . e .
/A TORNEYS' THLE GUARA F P ey - -
**THIS DOCUMENT IS BEING RE~RECORD:D FOR THE PURPOSE
OF SHOWING CORRECT MATURITY DATE Ol JALLOON RIDER** §§aqﬁg§g
*884
432944578
. DEPT-01 RECORDING $37.00

T+0001  TRAN 7216 02/28/9% 12:28:00
. #HEE5 P LG w#—-ST—13TFT4£80O
CODK COUNTY RECORDER

12-02-300-086-0000

which has the address of 1125 W. Peterson, Unit C \ Park Ridge , -
[Street] City} 7+
Mingls 6ao068 ("Property Address*}: e
[2ip Code) ’
TOGETHER WITH all the improvements now or hereafter erected on the property, aiid sfl. easements, %

appurienances, and fixtures now or hereafter a part of the property. All replacements and aJdditions shall also be
savered by this Security instrument. All of the foregoing is refarred to In this Security Instruiment s the "Property.”

BORROWER COVENANTS that Borrower is lawfully saeised of the estate hersby conveyed &' has the right to
mortgage, grant and convey the Property and that the Praperty is unencumbered, except for enc:.ibrances of record.
Borrower warrants and wiil defend generally the title ta the Praperty against all claims and dem-.ds, sutject to any
encumbrances of record. :

S
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All Insurance policies and renawals shall be acceptable to Lender and shall Include a standard mortgage clause.
Lender shall have the right to hold the policles and renewals. If Lender requires, Barrawar shall promptly give to Lender
all raceipts of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrler and Lender. Lender may maks proof of lass if not made promptly by Borrower.

Unless Londer and Borrower otherwlse agree In writing, Insurance proceads shall be appllied to restaration or repalr
of the Property damaged, if the restoration or repair is economically feasibte and Lender’s security Is nol lessened. If the
restoration or repair Is not economically feasible or Lender's security would be lessened, the insurance praceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess pald to Borrower.
it Borrower abandons the Property, or does not answer within 30 days a notlce from Lender that the Insurance carrler
has offered to settte a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repalr
or restore the Property or to pay sums secured by this Security instrument, whether or nat then due. The 30-day perlod
will begin when the notlce Is given.

Unlass Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or
pastpone the due date af the manthly paymaents referred to Iin paragraphs 1 and 2 or change the amount of the
payments. It under paragraph 21 the Praperty Is acquired by Lender, Borrowar's right 10 any Insurance poticies and
proceeds resulting from damage to the Praperty priar to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Occupansy, Preservation, Maintensnce and Protection of the Propaerty; Barrower's Loan Application;
Leasehaolds. Borrowar shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the executicn 7=t this Sacurity Instrumant and shail continue to cccupy the Propany as Borrower's principal
residence for at least an/: vear after the date of occupancy, untess Lender otherwlse agrees in writing, which consent
shall not be unreasonan’y withheld, or unless aextenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destrcy, ziamage or Impalr the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be irvdafault i any forfeiture action or procesding, whether civil or criminal, is begun that In
Lender’s good faith judgment.Coriid result In forfetture of the Property or otherwise materlally impair the llen created by
this Sacurity Instrument or Lencer’s securlty interest. Borrower may cure such a default and reinstate, as provided In
paragraph 1B, by causing the act'un or proceeding to be dismissed with a ruding that, in Lender's good faith
detarmination, precludes farlelture of inv Borrower's interest In the Property or other material impairment of the llen
created by this Security Instrument orl.arder's security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially fale~ or inaccurate Information or stalements to Lender (or falled to provide
Lender with any material Information) in cotinection with the loan evidenced by the Nots, Including, but not limited to,
rapresentations concerning Borrower's occunancy of the Property as a principal residence. If this Security Instrument s
on a leasehold, Borrower shall compily with ali the provisions of the lease. If Borrowsr acquires fee title to the Property,
the leasshotd and the tee tile shall not merge untuss Lender agress lo the merger in writing.

7. Protection of Lender's Rights in the Praper’ -.-!f Batrower fails to perform the covenants and agreemants
contained in this Security instrument, or thare [s & legat preneeding that may significantly affect Lender's rights In the
Property (such as a procaeding in bankruptcy, probate, for condemnation or forfelture or to enforce laws or
regulations), then Lender may do and pay lor whatever is.necassary to protect the value of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority aver this
Security instrument, appearing in count, paying reagsonable ancineys’ feas and entering on the Property to make
repairs. Although Lender may take action under this paragraph ?; l-ender does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shallor.come additlonal debt of Borrower secured by
this Sacurity instrument. Unless Borrower and Lender agree tc othet te.ms of payment, these amounts shall bear
interest from the date of disburserrent at the Notea rate and shal! be p= jable. with Interest, upon notice from Lender to
Borrower raquesting payment,

8. Mortgage Insurance. If Lander required mortgage insurance as a v=neition of making the loan secured by this
Security Instrument, Borrawer shall pay the premiums required to maintain the nurtgage insurance in effect. If, for any
reason, the mortgage Insurance coverage required by Lender lapses or ceasesto Y23 in effect, Borrower shall pay the
premiums required to obtaln coverage substantlally equivalent to the mortgage Insusance previously In effect. at a cost
substantlally equivalent to the cost 1o Borrower of the mortgage insurance previously’ In‘alfect, Irom an alternate
martgage insurer approved by Lender. If substantially equivalent mertgage insurance ccvorage s not avallable,
Borrower shall pay to Lender each month & sum equal to ona-twelith of the yearly mortgage nsurance premium being
pald by Borrower when the Insurance coverage lapsed or ceased to be in effect. Lender wil' actept. use and ratain thesa
payments as a loss reserve In lleu: of mongage insurance. Loss reserve payments may no lenooioe raquired, at the
option of Lender, if mortgage insurance coverage (in the amount and for the periods that Lendzr roquires) provided by
an insurer approved by Lender again becomes avallable and is obtained. Borrower shall pay tha rramiumas raguired to
maintain mortgage insurance In eflect, or to provide a loss reserve, until the requirement for mortguge insurance ends
in accordance with any written agreement batween Borrower and Lendoer or applicable law.

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM l“BTRUMENT FORM 3014 8/90
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‘'secured by this Sgcurity Instrumant. Howevsr, this optlon shal'not be*exsrclsed by Lender If exercise Is prohibited by
federal law.as of the date of this Security Instrument. )

it Lender exercises this option, Lender shall give Borrower nolice of acceleration, The notlce shall provide a peried
of not less than 30 days from the dale the nolice ls delivered or malled within which Borrower must pay all sums securad
by this Security instrument. Il Borrawer falls to pay theae sums prior to the explration of this perled, Lencer may invoke
any remedies permittect by this Security instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinsiate. f Borrowaer masts certain conditions, Borrower shalt have the right to have
enforcament of this Security instrument discontinued at any time prior to tha earller of: (a) 5 days (or such other period
as applicable law may speclty for reinstatement) before sale of the Property pursuant to any power of sale contained In
this Security Instrument; or Sb) entry of a judgment entorcing this Securlty Instrument. Those conditions ara that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as It no
accaleration had occurred; (b) cures any defaull of any other covenants or agreements; (c) pays all expenses incurred
in enforeing this Securlty Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action
as Lender may reasonably require to assure that the llen of this Securlty Instrument, Lendar's rights in the Property and
Borrower's obiligation to pay the sums secured by this Saecurlty Instrument shall continus unchanged. Upon
reinstatament by Borrower, this Security Instrument and the cobligations secured hereby shall remain fully effective as if
no acceteration had occurred. However, this right 1o reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sate of Note:; Change of Loan Servicer, The Nole or a pantial interest In the Note (together with this Security
Instrument) may be'zcld one or mare times without prior notice to Borrower, A sale may result in a change in the entity
{(known as the "Loan £ ervicer”) that collects monthly payments due under the Note and this Security Instrument. There
also may be one ar mzre changes of the Loan Servicer unrelated to a sale of the Nota. If there is a change of the Loan
Servicer, Borrower will ‘e glven written notice of the change in accordance with paragraph 14 above and applicabie law.
The notice will state tha r.»me and addrass of the new Loan Sarvicer and the addrass to which payments should be
made. The notice will al=0 contain any other Information required by applicable law.

20. Hazardous Substaiicra. Borrower shall not cause or permit the presence, use, disposal, storage, or releass of
any Hazardous Substances onOr b7 the Property. Borrower shall not do, nor allow anyone aise to do, anything affecting
the Property that is in violation o ary Environmental Law. The preceding twa sentences shall not apply 1o the presence,
use, or storage on the Property of #miall quantities of Hazardous Substances that are generally recognized to be
appropriate 1o narmal residential uses =i to malntenance of the Property.

Borrower shall promptly glve Lenac: v.ritten notlce of any investigation, clalm, demand, lawsuit or other actlon by
any governmental or regulatory agency or prizate party Involving the Property and any Hazardous Substance or
Environmental Law of which Barrowsr has a3tua. knowledge. If Borrower learns, or is notified by any governmentat or
ragulatory authority, that any rermaval or othe:remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shalt prompily take all nec3ssary remedial actions in accordance with Environmental Law.

As used In this paragraph 20, “Hazardous Subiteires” are those substances defined as toxlc or hazardous
substances by Environmental Law and the following sibstances: gasoline, kerosene, other flammabie or toxic
petroleum products, toxic pesticides and herbicldes, volatile-solvents, materfals containing asbaslos or formaldehyde,
and racioactive materlals. As used In this paragraph 20, *f.nvironmantal Law" means federal laws and laws of the
jurisdiction where the Property Is located that relate to hea!th, =afety or environmentat protection.

NON-UNIFORM COVENANTS. Borrower and Lendar furthe! ~ovenant and agree as follows:

21, Acceleration; Remadies. Lender shall give rotice to 2 ~rower prior 1o acceleration following Borrower's
breach of any covenant or agreement in this Security Instrumeant /c:A not prior 1o acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall spr.ci'y: {(a) the default; {b) the action required to
cure the default; (c) a date, not less than 30 days from the date the /i1ziice I8 glven to Borrower, by which the
default must be cured; and (d) thal fallure to cure the defauit on or befors the date apecified in the notice may
resuft in acceleration of the sums secured by this Security Instrument, ‘orezlasure by judiclal proceeding and
sale of the Property. The notice shali further Inform Borrower of the righiiv/crinstate after acceleration and the
right to assent in the foreclosure proceeding the non-existence of a defaulc 57 /iny other defense of Borrower 1o
acceleration and foreclosure. i the default is not cured on or before the date s’ edified in the notice, Lender at its
option may require immediate payment in full of all sums aecured by this Secur’.;!nstrument without further
demand and may foreciose this Security instrument by judicial proceeding. Lenc er #hall be entitled to collect ail
expenses Incurred in pursuing the remedies provided In this paragraph 21, including, but not limited 1o,
reasonable attorrieys’ fees and costs of title svidence.

22. Releass. Upon paymaent of ali sums secured by this Security Instrument, Lender shull re.iense this Security
instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waivas all right of homestead exemption in the Properiy
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BALLOON RIDER LOAN NO. 379031-2
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER Is made this 23rd dayot July, 1993 , and I8 Incarporatod into
and shall be deemad to amend and supplament the Mortgage, Deed of Trust or Deed to Secure Dabt {the
*Sacurity Instrument”) of tha same date given by the undersigned (the "Borrower”) to secure the Borrower's
Noteto LaSalle Northwest Natiomal Bank, A National Banking Association

{the "Lander”)

of the same date and covering the propeny described In the Security Instrument and located at:
1125 W. Peterson, Unit C, Park Ridge,IL 60068
{Property Addrens)

The Irierest rate statad an the Note is called the "Note Rate." The date of the Note Is called the "Note
Date." landurstand the Lender may transter the Note, Securlty Instrument and this Rider. The Lender or
anyone wha ‘akes the Note, tha Security instrument and this Rider by transter and who is entitied to recelve
payments unc'ar the Note is called the "Note Holder.”

ADDITION/L .OVENANTS. In additicn to the cavenants and agreements in the Sacurity Instrument,
Borrowar and Lenda: turther covenant and agree as follows (desplte anmlng to the cantrary contained in
tha Securlty Instrumen?® oz the Note}: R4,

1. CONDITIONAL RIGHY TO REFINANCE

At the maturity date of the Mlote and Security Instru " ta"), | will be able to oblaina
new loan {'"New Loan") with a ne~ Maturity Date of sAugusd ] % , and with an interest rata
equal to the "New Note Rate" de'ermined in accordance with Section 3 be?ow if all the conditions provided In
Sectlons 2 and & below are met (the “Cuonditional Refinancing Option"). If those condltions are not met, |
understand that the Note Holder Is (nder no obligation to refinance or modify the Note, or to axtand the
Maturlty Date, and that { will have to rar.ay the Mote from my own resources or find a lendar willing ta land me

the money to repay the Note,

2. CONDITIONS TO GPTION

i | want to exarclse the Conditional Refinancl g Qption at maturity, cartain conditions must be met as of
the Maturity Date. Thase conditions are: (1) 1 must stul be the owner and occupant of the praperty subject ta
the Sacurity Instrument (the "Proparty”); {2) | must e cirrent in my monthly payments and cannot have
besen more than 30 days late on any of the 12 schediied monthly payments iImmediately preceding the
Maturity Date; (3) no llen against the Praparty {axcept fur taxes and speclai assessments not yet due and
payable) other than that of the Security Instrument may ex'st, (4) the New Note Rate cannct be more than 5
percaehtage points above the Note Rats; and (8) | must makz 2 written request to the Nota Holder as
pravided in Sectlon & below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate wlit be a fixed rate of Interest equal ta the Fadaral National Morigage Assoclation’s
roquired net yleid for 30-year fixed rate mortgages subject to a 60-day randatory delivery commitment, plus
one-half of one percentage point {0.5%), rounded to the nearest one-elghinnf one percentage point
{0.125%) {the "New Note Rate"). The required net yield shall be the applicabl: net vield In effect on the date
and time of day that the Note Holder recaives notice of my election to exarcis e the Condhional Reflnancing
Option. IL thi‘s 'raquired net yleid Is not available, the Note Holder will delermine the New Note Rate l:‘yI 95‘%6
comparable information, a:jq :333

MULTISTATE BALLOON RIDER--SINGLE FAMILY-FNMA UNIFCGRM INSTRUMENT FORM 3180 12/89
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UN®FFICIAL CORY

Legal Description;

Parcel 1:

The North 21,33 feet of the South 73,38 feot as measured nt
right angles to the South line thereof of the West 75,0 feet of
the East 176.06 feet as measured at right angles to the East
line thereof,

Parcel 2:

The West 9.0 feet of the East 68.0 feet as measured at right
angles to the East line thereof (except the South 70.0 feet as
measured 2L right angles to the South line thereof and sexcept
the North 92.50 feet as measured at right angles to the North
line thereof).

All being of thev part of Lots 2 and 3 taken as a tract lying
North of a line diawn at right angles to the East line thersof
from a point on gasd Tast line 199.62 feet South of the North
East corner thereof in-i!, M. Rosenthals Park Ridge addition,
being a Subdivision in-che South West 1/4 of Section 2,
Township 40 North, Range 2 East of the Third Principal
Meridian. ‘s

Parcel 3:

Eagements as sget forth in the Duclaration of Easements and
Covenants for Dunbar's Park Ridge Townhouse Development and
Exhibits 1, 2 and 3 thereto attached lated March 25, 1963 and
racorded April 16, 1963 as Document 18770690, made by LaSalls
National Bank, a national banking associztion, as Trugtee under
Trust Agreement dated April 25, 1957 and kpown as Trust Number
20294, and as created by the Deed from LaSalle Bank, Trust
Number 31122 to James Mesch and Marilyn Mesch, dated August 14,
1963 and recorded October 14, 1963 as Document (14932848, for
the benefit of Parcel 1 aforesaid for ingrese and agress,
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PERMANENT INDEX NUMBER: 12-02-300-086-0000
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