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State of Nlinois 52668 MORTG AGE 1! FHA Cate No.
131-7812740

—

THIS MORTGAGE ("Sccurity Tastrument”) is given oo Februazry %, 1995 . The Mortgagor is

MARJORIE J. RICKER , Suissobor
B a0
OX 25

("Borrower"), This Sceurily {nstrumenl is given 1o

Drapar and Kramer, Inc.

which is organized and existing under the laws of  Illinois , diel whos

addresyis 33 West Monroa - Suite 1900, Chicago, T1,.460603
¢ Lender™), Borrower owes Lendur the pringipal sum of

SEVENTY SIX THOUSAND FQUR HUNDRED & 00/100
Dotlars (US, 8 76,400.00 ),
‘This debt is evidenced by Borrower's nole dated the same date as this Seeurity [usinznent ("Note”"), which provides lor monthly &
payments, witl the full debt, if not paid carlier, due amd payable on ¥arch 1,0 4425 This Securily
Instrument sceures 1o Lender: (a) the repayment of the debt evitdenced by the Note, with interest, and all renewals, cxlcnsions and
modilications; (b) the payment of all other sums, with interest, advanced under paragraph 6 10 protect the security of this Sccurity
Instrument; and (c) the performance of Borrower’s covenants and agreements under this Securuty Inetrument and the Note. For
this purpose, Borrower does hereby marigage, grant and convey (o Lender the following ceser.bed property located in
Cook County, Itlinois:

SEE LEGAL RIDER ATTACHED

O 15-23-30-2

Ulincis 0525 (Zip Cade}("Property Address™);
FHA THinols Mortgage - 4/92

e TEMERNI

which has the agdress of 600 N, LAGRANGE RD B-1, LA GRARGE FARK ifSucu.cuyl.
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TOGETHER WETH all the improvements now or hereafler erected on e property, amd all cascments, dghts, appuricnances,
oL, royaliies, mineral, ol and gas rights and profits, water rights and slock and all fixwres now or hereafier a part of the
property. All replacerents and additions atwll alsy be coverad by this Seearity Instrwment, Al of the foregoing is referred o in

this Scearity Instrument as the *Projrerty.’

BORROWER COVENANTS that Borrawer is lwwlully seised of the estate hereby conveyed and has the right o mortgage,
grant and convey the Property and it te Property is unencambered, except for encumsbrances of record. Borrower warrints and
will defend gencrally the title to the Property against all cltims and demands, subject 10 tny eocumbrances of recond,

L, Puyment of Principal, Inferest and Late Charge. Borrower shall pay when duc the principal of, and interest on, the
debt cvitdenced by the Neie and lie charges due under the Note.

2. Munlhiy l’u_yuwnts of Taxes, Insurance aod Other Charges. Borrower shall dnclude in cach onthly - payment,
together with the priccipa) and interest a set forth n the Note and any e charges, an installment ol tny () taxes and «;pu:iui
assessments levied or 104 fevied against the Property, (b) leasehold payments or ground rents on the Property, and (¢) premiums
for insurance required by aranraph 4

Each monthly instaflment (ox irems (2), (b}, and (¢} shall equal ane-twellth of the annual amounts, as reasonably cstimated
by Lender, plus an amount sufficien? o maintain an additional balance of not mure than one-sixth of the estimated amouns. The
fult ssnual amount for cach item shalts¢ nccumulated by Lender within o period ending one menth before an ilem would beeome
delinguent, Lender shalt hold the amows Collected in trust w pay items (), (b), and (¢) before tey become delinguent,

{f at any time the 1wl of the payments held by Lender lor itlems (a), (b), and (c), wgether with the futwre mombly payments
for such items payable to Lender prior to the due dates of such :tems, exceeds by more than one-sixth te estimuted amount of
payments required o pay such kems when due, and i« payments on the Note are current, then Lender shall ¢ither refunl the
excess over one-sixth of the csimated payments or credii-itic excess over one-sixth of the estimaled paymients o subsequent
payments by Borrower, at the option of Borrower. If the tow! of the payments made by Borrower for ilem (1), (b), or {¢) is
insufficicnt 1o pay the item when duc, then Borrower shall pay-to Lender uny smount neeessary (o make up the deficiency an or
before the date the item becomes due.

As uscd in this Sccurity (nstruinent, "Sccretary™ means the Secretary ol Housing and Urban Development or his or her
designee, In any yeur in which the Lender aust pay # morigage insurance proriium 1o the Secrclary {or any year in which such
premium wouldl have been required if the Lender stilt held the Security Instumenty, cach monthly payment shalt also include
cither: (i) an installment of the annual morgage insurance premium o be paid by Lendar (o the Secretary, or (i1) a monthly charge
instead of a mortgage insurance preminm if this Sceurily Instrument is held by the ficwes ary. Each nmnmly instaftment of (e
morigege insurance premium shall be in an amount sulficient to accumulate the full antuzi morgage insurance peetivi with
Lender onre month prior 1 the date the Tull annuat mortgage insurance premiom is duc o the Scerelary, or il this Sceurity
Instrument is held by the Secrelary, cach maonthly charge shall be in an amount cyuat to onc-tuelfth of one-hall percent ol the
outstanding principal balance dus on the Note,

[f Borrower tenders to Lender the full payment of all sums secured by this Seeurity Instruinent, Borrower's account shudl be
credited with the balance remaining for all installments for ilems (o), (b), and (¢} amd any morigage insuranccnreium installment
that Lender has not become obligated to pay o the Secretry, and Lender shall promptly refund any excess Lunds to Borrower,
Immediately prior to a [orectosure sate of the Property or its acquisition by Lender, Borrower's account shall be credited witi any
balance remaining for all installments for items (a), (b), and (c).

3. Applicution of Puyments, All payments under paragraphs [ and 2 shall be applicd by Lender as follows:

First, to the tnorigage insurance premium © be paki by Lender to the Secretary or to the monthly charge by the Sceretary
instead of the manthly morlgage insurance premium;

Second, to any taxcs, special assessments, leaschold payments or g,roun:l r(,m.s, and firc, ood and other hazard insurance
premiums, as required;

Third, to interest duc under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, 10 latc charges duc under the MNote.
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. Flve, Flood and Other Hnzard Insurance.  Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, ugaiost any bivards, cosualties, and contingencies, including fire, Tor which Lender sequires
insurance. This insurance shil be maintained in the amounts and for the pectots tat Lender requites. Borrower shall also insure
all impsovements on e Property, whether now in existence or subscequently crected, against toss by [oods to the estent required
by the Sccrctary. All insurance shall be carried with companics approved by Lender, The insurance policics and any rencwals
shail be lield by Lender and shall include loss payable clauses in Tavor of, and in a form acceptable to, Lender,

In i event of loss, Horrower shall give Lender immediste notice by mail. Lender may make prood of foss il net made
promptly by Borrower. Lach insarance compagy concerted is hereby authorized and directe W make payment Tor such loss
direetly to Lender, instead of to Borrower and to Leader jointly, All or any part of the insurace proceeds may be applied by
Lender, a1 its oplion, cither () to the reduction of the indebtedness under the Note and this Sceurity Instrument, [irst 1o any
delinquent amounts applicd in the order in peragraph 3, and then 1o prepaynent of principal, or {b) Lo Ihe restoration or repiir of
the damaged Property, Any application of the procecds to the principal shall nat extend os posipone the due date of the montly
payments which areaefesred o in paragraph 2, or change the amount of such paymenls, Any excess instrance procoeds over an
amount required 1o pay zaioutstanding indebledness under the Note and this Sceurity [nstrument shatl be paid to the entity Jegally
entitled therelo.

In the event of foreclostre ol this Sccurity lostrument or other wansfer of title 1o the Property that extinguishes the
indebtedness, all right, title and tcrpst of Borrower in and 1o insurance policies in foree shall pis to the purchaser.

5. Cccupancy, Preservation, Maiut awies and Protection of the Property; Borrower's Loan Application; Leasehalds,

Borrower shall occupy, establish, and use the Pranerty as Borcower's prineipal residence within sixly days afler the execution of

this Security [nstrument and shall continue to ooupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless the Sccretary determiries this requirement will cause undue hardship for Borrower, or uniess
exlenuating circumstinces cxist which are beyond Borrower's control. Borrawer shall nully Lender of any exicnuating
circumstances. Borrower shal! not commit waste or destrey - damage or substantially change the Property or allow the Property to
deteriorate, reasonable wear and tear excepled. Lender may tnspéctshe Property if the Property i vacant or abandoned or the Joan
is in default, Lender may take rcasonable action to proleet and preearve such vacant or abandoned Property, Bareawer shall also
be tn defuult if Borrower, during the loan application process, guvs raaterially false or inpceurate information or statements to
Lender (or Failed W provide Lender with any imaterial information) n-edpaection with the loan cvidenced by the Note, including,
but not Jimited to, representations concerning Borrower's occupancy ofaps Property as a principad residence. I this Security
Instrument is on a leascaold, Borrower shall comply with the provisions ofihe lease. [ Borrower acquires fee litle 1o the
Property, the leasehiokd and fee title shull not be merged unless Lender agrees o the'meeger in wriling,

6, Charges Lo Borrower and Protection of Lender's Rights in the Property . Huecower shull pay all governmenud or
municipal charges, fincs and impositions that are not included in paragraph 2. Borrower shall pay these obligations on time
dircctly to the entity which is owed the payment. If failure o pay would adversely affect Londe’s interest in the Property, upon
Lender's request Barrower shall promptly fumish to Lender receipts evidencing these paymients.

If Borrower fails 0 make these payments or the payments required by paragraph 2, or fails o perforseany other covenants
and agreements contained in this Security Instrument, or there is o legal proceeding tat may signilicantly ofieet Lender's rights in
the Property (such as a proceeding in bankruptey, for condemnation or to enforce faws or regulations), ther-Laader may do aad
pay whatever is necessiry Lo protect the value of the Property and Lender's rights in the Property, inchwling payment of lixes,
hazard ingurance and ather ileras mentioned in paragraph 2.

Any amounts disburscd by Lender under this paragraph shull become an additional debt of Borrower and be secured by this
Security {nstrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shall be immediatcly due and payable.

7. Condemnation. The proceeds of any award or elaim {or damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemunation, are hereby nssigned and
shall be paidl to Lender to the extent of the full amount of the indebtedness that remains unpaid uncler the Note and this Sccurity
Instrument, Lender shalt apply such proceeds to the reduction ol the indebtedness uader the Note and this Security Instrument,
first to any delinguent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any application
of the procceds to the principal shall not extend or postpone the due date of the monthly payments, which are referred to in
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: paragraph 2, or change the amount of such payments, Any excess proceeds over un amount required 1o pay ol owtstanding
indebiedness under the Note and this Security Instrument shall be paid to the entity tegally entitled thereto,

B.Fees. Lender may collect fecs and charges authorized by the Secretary.
9, Grounds for Aceeleration of Debt,

() Defnult,  Lender may, excepl as lmited by regulations issued by the Secretary i tie case of payment defaulls,
rexjuire immediate payment in full of all sums seeurcd by this Sceurity Instrument if;
(i) Borrower delaubts by fuiling to pay in full uny monthly payment required by this Secority Instrument prier 1o or
on the due date of the next monthly paynient, or
(i) Borrowsr defaults by failing, for a period of thirty days, o perform any other obligations contained in (his
Security Instrument,

(b) Sale Withgut Credit Approval,  Lendder shall, i permiited by applicably by und with the prior approval of the
Seeretary, requare ammcediate payment in full of all sums sceured by this Security Insteument if:
{1 All or purvoliie Praperty, or o benelivial interes. in a trust owning all or part of the Property, is sold or otherwise
transferred (other thuheuy devise or descent) by the Borrower,
(i) The Property isnes nccupicd by the purchaser or granice as his or her principal residence, or the purchaser or
geantee does 5o occupy.aie Property but his or her credit has not heen approved in accordunce with the reguirements
of the Scerctary.

{c) No Waiver. If circumiiances occr that would permit Lender 1o require immediate payment in full, but Lender docs
not require such payments, Lender does it waive its : ighis with respect to subsequent cvents,

(d) Regulations of HUD Secretary. In many Clrcumstances regulations issued by the Scerctary will limit Lender's
rights in the cuse of payment defaulls to require imcdiate payment in fult and forcelose if siot paid, This Security
Instrument docs not authorize acceleration or farectosere Aot permitied by regulations of the Sccretary.

(e} Mortgage Not Insured. Borrower agrees Liat should tiis Seurity Instrument and the Note secured thercby not be
cligible for in.urance under the National Housing Act within 60 days from the date biereof, Lender my, at its option and
notwithstinding anything in pacagraph 9, require immediale poyment in full of all sums secured by this Sccurity
[nstrument. A written statement of any authortzed agent of the Secrdiary 'dated subsequent 1o 60 days Trom the date
hereof, declining o insure this Securily Instruinent and the Note secured iezeby, shall be decmed conclusive proof of
such incligibility. Notwithslanding the foregoing, this option may not be excreissd by Lender when the unavailability of
insurance is solely due w Lender's failure to remil o morigage insurance premivm v ihe Secretary,

SGPQE.TSG

10, Reinstatenient,  Borrower has a right to be reinstated i Lender has required immiedipiepayment in full because of
Borrower's faiture 1o puy an amount due under the Note or this Sceurity Instrument. This right apsliss even alter foreclosure
proceedings arc instituted. To reinstate the Sccurity [nstrument, Borrower shall tender i a limp sum ait zinounts required (o bring
Borrower’s account current including, to the extent they arc obligations of Borrower under this Security lnsirument, foreclosure
costs and reasonable and customary altorneys’ [ees and expenses properly associated with the {oreclosund proceeding, Upon
reinstatement by Borrower, this Security Instrument and the obligations that it sccures shall remain in effect as if Lender had not
required immediate payment in full. However, Lender is not required to permit reinstatement ift (i) Lender has accepled
reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the commencement of
a current foreclosure proceeding, (i) reinstatement will preclude foreclosure on different prounds i the fulre, or (il
reinstaternent will adversely affect the priotity of the lien ceeated by this Security Instrument,

1L, Borrower Not Released; Forbearance By Lender Not a Waiver,  Extension of the time of payment or modilication
of amartization of the sums sccured by this Security Insirument geanted by Lender 1o any suceessor in interest ol Borrower shiall
not operate to relcase the liability of the original Borrawer or Berrower's successor in interest. Lender shall not be required 10
commence proceedings against any successor in interest or refuse to exicnd time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest, Any forbearance by Lender in exercising any right or remedy shall ot be & waiver of or preclude the exercise of any
right or remedy.
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‘ 12, Successors e Assigns Bound; Joint and Severnl Linbility; Co-Signers, ‘The coventnts and  apreements of  tis
Sccurity Instrumnent shall bing and benelit the successors and assigas of Lender and Borrower, subject o the provisions of
' paragraph 9.0, Burrower's covenams and agreements shall be joint and several, Any Borrower who co-signs this Sceurity
Instrumaent but dots nat cxecute the Note: (a) is co-signing this Sceurity Instruinent only 10 mortgage, grant and convey that
Borrower's interest in the Property under the terms ol this Security [nstrument; (h) is not personally obligated (o pay the sums |
|
|
|

securcd by this Security Insuwument; and (¢) aprees thit Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodutions with regied to the terms of this Seeurity Insirement or the Note without that Borrower’s consent,

13, Notices,  Any notice to Borrower provided for in this Sc.urity Instrument shalf be given by delivering it or by mailing it
by first class mail uniess applicable luw requires use of another method. The notice shall be directed 1o the Property Address or
any other address Borrower desipnates by aotice to Lender. Any notice o Lender shall be given by first class mail w Lender's
address stated herein or any address Leader designates by notice Ly Borrower, Any notice provided lor in this Scenrity Instament
shell be deemed o have been given to Borcower or Lender when given as provided in this paragraph.

14, Governing Lawt Severadiitity.  This Sceurity Instrament shall be governed by federnd law and the law of e
jurisdiction in which the Property 1s located. In the cvent thal any provision or clause of this Sceurily Instrument or the Nole
conflicts with spplicable fw, ench conflict shall not affeet other provisions of this Sceurity Instrument or the Note which can e
given cffect without the conflicipg provision. To this end the provisions of this Sccurity Instrument and the Note are declared to

he severable.
15. Burrower’s Cepy,  Borrower snalb. be given one conlarmed copy of this Security [nstrument,

16, Assipnment of Rents,  Borrower unvondidonalty assipns aml vansfers 10 Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's wents w collect the renls and revenues and hereby direets cach tenant of the
Property to pay the renls to Leades or Lender’s agenes, Hawever, prior o Lender's notice 10 Borrower of Borrower's breach of
any covenant or agreement i ihe Securily Instrament, Carrower shall colleet and receive all rents and revenues of the Property as
trustee for the beaeliv ol Lemder wid Borrower, Thix assigament of rents constities s absoluie assignment and not an assignment

for additional Sceurity only,

{[ Lender gives notice ol breach to Boerower: (u) ail renis reccrud by Borrower shall be held by Burrower us trustoe for
benefit of Lender only, 1o be applied to the sums sccured by the Securdy lustrument; (b) Lender shall be entiticd 10 collect und
receive all of the rents of the Property; and (c) each tenant of the Property-clal pav.all rents due and unpaid to Lender or Lender's
agent on Lender's writien demand to the tenant.

Borrower has not exceuted any prior assignment of te rents and has not and walsor perform any act that would prevent
Lender from excrcising ils rights uncer this paragraph 16,

- \ ’ngEQG

Lender shatl not be required to enter upon, take control of or mnaintain the Property before or aiier giving notice of breach 1
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is 8 broarncAny application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property
shall terminate when the debt scoured by the Seeurity Instrument is paid in full,

NON-UNIFORM COVENANTS, Borrower ant Lender further covenant angd agree as follows:
17. Foreclosure Procedure. IF Lender reguires invinedinte payment in full under paragraph Y, Lender may foreciose
this Security Instrument by judicial proceeding, Lender shalf be entitled to collect all expenses incurred in pursuing the

remedies provided in this paragraph 17, including, but not limited to, reasomable attoruneys' fees and costs of titte evidence,

18. Release.  Upon payment of all sums secured by this Sccurity Instrument, Lender shal! release this Security Insirument
without charge 10 Borrower. Borrawer shall pay any recordation costs,

19, Waiver of Homestead. Borrower waives all right of homestead ¢xemption in the Property.

i
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20, Riders to this Security Insfnment.  If one or more riders are exceuted by Borrower and recorded 1ogether with this
Security Instrument, the covenants ¢cach such rider shall be incorporated inta and shail amend and supplement the covenants
and agrecments of this Seeurity Instrumera oy if the rider(s) were a pact of this Securily instrument,

[Check applicable box(es)] - N ~
[X’] Condominium Rider L Graduated Payment Rider {X] Other [specify)

. I e P
{"_] Planncd Unit Development Rider () Growing Equity Rider ARM RLDER

BY SIGNING BELOW, Borrower aceepts and agrees (o theteiis contained in this Securily Instrument and in any rider!s)
exceuted by Borrower and recorded with it
Witnesses: :
{Scat)
-Borrower

(Scal)

-florrower

(Seal) (Seal)

-Borrower Hornower

STATE OF ILLINOIS, Ou @4}& County ss:

[}

L, \j"{/u_ ,_Aﬂ . & Notary Public in and for said county and state do hercby certify that

MmaRSoRIE 3. RicKEe, SPIVSTEE

» persotially krown o me 1o be the same person(s) whose name(s)

subscribed o the foregoing instrument, appeared before me this day in person, and acknowledged that She
signed and delivered the said instrumentas he = frec and voluatary acl, for the uses and purposes therein set fordr.

Given underyny-hand-4 day of 1998
e GFFICIAL SEAL N ; W@
My CommissiondEADELINE A PETERSON : —

NOTARY PUBLIG, 5TATE DF ILLINOIS Nutary Public ¢

MY COMMISSION EXPIRES:03/13/87
This Instrument Rpp A
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UNOEFICIAL COPY

UNIT B-1 IN LAGRANGE COURT CONDOMINIUMS AS DELINEATED ON THE
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOT 1 AND THE
SOUTH 10 FEET OF LOT 2 IN BLOCK 1 IN LAURA T. PARKER’S
SUBDIVISION OF BLOCK 1 QF SMALL’'S ADDITION TO LAGRANGE PARK,
BEING A SUBDIVISION OF THAT PART OF THE NORTHEAST QUARTER OF THE
SOUTHWEST QUARTER OF SECTION 33, TOWNSHIP 39 NORTH, RANGE 12 EAST
OF THE TEIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH
SURVEY 1S ATTACHED AS EXHIBIT "D" TO THE DECLARATION OF
CONDOMINIUM- -FOR LAGRANGE PARK CCONDOMINIUMS RECORDED IN THE OFFICE
OF THE RECORPER OF DEEDS IN COOK COUNTY, ILLINOIS 4.36 PERCENT
INTEREST IN 743 COMMOM ELEMENTS OF SAID PARCELS.

X

MORTGAGOR ALSO HEREBY GRANTS TO MORTGACIE, ITS SUCCESSORS AND
ASSIGNS, AS RIGHTS AND EASEMENTS APPURTEFANT TO THE ABOVE
DESCRIBED REAL ESTATE, THE RIGHTS AND EASEMENTS FOR THE BENEFIT
OF SAID PROPERTY SET FORTH IN THE AFOREMENT({CNED DECLARATICN OF

CONDOMINIUM. -
THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTE, RESTRICTIONS,

CONDITIONS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE
SAME AS THOUGH THE PROVISION OF SAID DECLARATION WExY POCITED

AND STIPULATED AT LENGTH HEREIN.

LR,

IGPTEYCE
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FHA COMDOMINIUM RIDER

+

THIS CONDOMINIUM RIDER IS MADE THIS 2/09/95 . AND IS
INCORPORATED INTO AND SHALL BE DEEMED TO AMEND AND SUPPLEMENT A MORTGAGE
{HEREIN "SECURITY INSTRUMENT"} DATHD OF EVEN DALE HEREWITH GIVEN BY THE
UNDERSICHED (HERELM "BORROWER") TO SECURE RBORROWER'S NOTE TG:

DRAPER AND KRAMER, INCORPORATED

(HEREIN 'LENDER") AND COVERING THE PROPERTY DESCRIBED IN THE SECURTTY
INSTRUMLNT ~AND LOCATED AT:

600 ¥, LAGSANGE RD B-1
LA ORANGE }ARK, Illinois 650525

‘THE PROPERTY COMPRILCES OF A UNIT, 'TOGETHER WITH Al UNDIVIDED INTEREST IN THE
COMMON BLEMENTS, IN A LCONDOMINIUM PROGECT KNOWN A

LI.GRANGE PARK CONDOMINIUMS

IN ADDITIO!N TC THE COVENANTS AND AGRIEMUNTS MADE IN THE SECUKRITY INSTRUMENT,
BORROWER AND LENDER FURTHER COVENANT AS” FOLLGHS:

1. RESOLUTION OF INCONSISTENCY. IF Th¥G /L.CURLITY INSTRUMENT AMD NOTE BE
INSURED UNDER SECTION 234(C) OF THE NAT UNAL HOUSING ACT, SucH SECTION
AND REGULATIQUWS LSSUED THEREUNDER AMD 1/ ERFECT ON TiE DATE HEREOF SHEALL
GOVERN THE RIGHTS, DUTIES AND LIABILITInS OF~THE PARTIES HERETO, AND ANY
PROVISION OF THIS OR OTHER INSTRUMENTS EXECUTED. IN CONNECTIONMN WITH THIS
SECURITY INSTRUMENT AND NOTE WHICH ARE INCOMOTSTEHNT WITH SAID SECTION OF
THE HATIONAL HOUSING ACT OR RECGULATIONS ARE HE2EDY AMENDED 'TO CONFORM

THERETO.

2. ASSESSMENTS .  FAILURE GF THE DORROWER TO PAY THE BOREOWER'S SHARE OF THE
COMMON EXPENSES OR ASSESSMENTS AND CHARGES IMPOSED BY THi OWNER'S
ASSOCIATION AS PROVIDED FOR IN THE INSTRUMENTS ESTABLISJAINZ THE OWHER'S
ASSOCIATION, SHALL CONSTITUTE A DEFAULT UNDER THE PROVISIQNE OF SECTION
234 (C) OF THE HOUSING ACT AND RESULT IM A LIEN MORTGAGE. AS/U'SED IN THE
SECURITY INSTRUMENT THE TERM “ASSESSMENTS" EXCEPT WHERE IT REFERS TO
ASSESSMENTS AND CHARGES BY THE OWNER'5 ASSOCIATION SHALL BE DEUINED TO
MEAN "SPECIAI, ASSESSMENTS BY 3TATE OR LOCAL GOVERNMEMNTAL AGENCIES,
DISTRICTS OR OTHER PUBLIC TAXING OR ASSESSING BODIES".

IN WITNESS WHEREOF, BORROWER HAS EALECUTED THIS FHA CONDOMINIUM RIDER.

) e G}QLLM)

MARJORQE J. RICKER

I6PELYSE
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER Is made thiy oth day of
February , L1995  and is incorporated into and shall be deemed w0 amend and

supplement the Mortgage, Deed of Trust or Security Deed ("Security Instrument”) of the same date given by the
undersigned ("Borrower") (0 seeure Borrower's Nole ("Noie") 10

Draper and Krumer, Ing, ‘
(the "Lendes™) of e same date and covering the property described in the Sceurily Instrament and toeated at:

500 N. LAGRANGL D B-l LA GRANGE PARK Illinois 60525
[Fropesty Address|

THE NOTE CONTAINS PROVYISIONS ALLOWING FOR CHANGES IN THRE
INTEREST RATE AND  THE MONTHLY PAYMENT, THE NOTE LIMITS THI
AMOUNT THE BORROWER S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATETHE BORROWER MUST PAY,

ADDITIONAL COVENANTS, In additivi 2-the covenunls and agreements made in the Security Instrument,
Barrower and Lender further covenunt and agree ai follsws:

INTEREST RATE AND MONTHLY PAYMENT CHANCES
{A) Change Date

The tnterest rate may change on the {ust day of  July , 1996 . and on that day
of each succceding year. "Change Date” means cach date on which i inwerest rate could change,
(1) The Index

Beginning with the tiest Chonge Date, the interest rate will be bascd opan Index. “Index™ means the weekly
average vield on United Stales Treasury Securitics adjusted to o constant matrity of one year, as mixde available by
the Federad Reserve Bourd. "Current Index" means the most recent Index figure availabic 30 days before (hie
Change Date. If the Index (a5 defined above) is no longer available, Lender will use-as a new ladex any index
prescribed by the Sccretary. As used in this Rider, "Scerelary means the Secrewry of Housing and Urban
Devetopment or his or her designee.” Lender will give Boarrower notice of the new Index,

{C) Culculation of Interest Rute Chanpes
Belore cach Change Daie, Lender will calculate a now inferest rate by adding a margin of
TWO AND THREE-FQURTHS pereentage point(s) ( 29150 %)
to the Current ndex and rounding the sum to the ncarest one-cighth of onc perceninge point (0.125%). Subjeet to
the limits sued in paragraph (B} of this Rider, this rounded amount will be the new interest rate untl the next

Change Date.

(D) Limits on Interest Rate Changes
The interest rate will never dncrease or decrease by more than ane percentage point (L.O%) on uny single

Change Date. The interest rate will never be more than Five pereentage points (5.0%) bigher or lower thin the initial
interest rate.

Paga v al 2 FHA Multistate ARM Rider - 2/91
@D, 591 109102 VMP MORTGAGS FORMS - (517j203.0100 - (80G)521-7208 intats: | MM
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() Calcutation of Payment Change

If the imerest rale changes on a Change Dute, Lender will calenfate the amount of monthly payment of
prineipal and interest which would be necessary to repay the unpald principal batance in full at the murity date o
the new interest rate through substantially equal paymens, In making sueh caleulation, Lendder will use the unpaid
principal balance which would be owed on the Change Date if there had been no defaull in payment on the Note,
reduced by the amount of any prepayments to principal. The result of this caleutution will be the amount of the new
monthly payment of principal and interest,

{F") Notice of Chunges

Lendar will give notice .o Bosrower of any change in the inderest rate and monthly payment ssmount. The
nolice must e given at feast 2, daya hefore tie new monthly payiment anount is due, and must set forth (i) the dake
of the notice, (d) ke Change Late, {iil) the old interest rate, (iv) the new interest rate, (v) the new monthiy payment
amount, {vi) the Zurent ludex and the daie it was published, (vii) the method of calculating die change in monthly
fryInc amount, and (Vb any other information which may be required by law from tme 1o e,

(G) Effective Dute of Changes

A new inlerest rate calewdates i accordance with pacagraphs (C) and (1) of this Rider will become effective
on the Change Date. Borrower st miake o paymceitt in the new aonthly amount beginaing on the licst paytent
date which oceurs at feast 25 duys aftcr Leader hus given Borrower the notice of changes required by pacagrapts (9)
of thiy Rider. Borrower shall have no coligation ta pay any increase in the monthly payment amount cateulated i
sceordance with paragraph (£) of this Rioe! lor any payment dite oceurring less than 25 days alter Lender has
given the requised netice. IF the monthly paymed:amount calculated in gecordance with paragraph (1) ol this Rider
decrcased, but Lender [uiled to give tmely notico o the decrease and Bomower made any montily paymient
amounts exceeding the payment amount which shoull huve hren stated in a dimely notice, then Borrower has the
option o cither {i) demaad the return o Borrower of any/encess payment, with interest thercon at the Note rte ()
rate cqual to the inerest rale which should have been statzddn a vmely notice), or (i) request tat any excess
payment, with interest thereon a1 the Note rate, be applicd as payoicel of principal, Lender's obligation (o return any
excess payment witih interest on demand is not assignable even iU Noie i otherwise assigned before the demand
for return is made,

BY SIGNING BELOW, Borrower accepts and agrees to the lerms ang cavanants contained in this Adjustable
Raig Rider,

WO’W % ﬁm {Secal) e {Scatl)

kv 3 ib‘
maonrﬁ J. RiLRER Aorawer Horrower

(Scal) S (Scal)
Borrower Borrower
{Space Below This Line Ruserved for Acknowlodgment)

@3-591 {9t0Jr.02 Page 2ol 2
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