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THIS 1S A FIRST MORTGACZE WHICH SECURES A NOTE WHICH CONTAINS

PROVISIONS ALLOWING FOR ChANGES IN MY INTEREST RATE, FREQUENCY AND
{INCLUDING FUTURE

ADVANCES AND DEFERRED INTEFEST,. AT LENDER'S OPTION THE SECURED NOTE

AMOUNT OF PAYMENTS

FOR RECORDER'S U

MORTGAGE

ANT, _ PRINCIPAL  BALANCE

MAY BE RENEWED OR RENEGOT!ATc .
THE MAXIMUM AGGREGATE PRINCIPAL BALANCE SECURED BY THIS MORTGAGE

SE ONLY

S $105,000.00 WHICH IS 125 % OF THE '""NOTE AMOUNT".

- =

C"

I.  DEFINITIONS OF WORDS USED IN THIS MORTGAGE -
(A}  Security Instrument. This Mortgage, which'is datsd FEBRUARY 23, 1885, Ct:

will be calied the "Security instrument” P
_:‘ .

N

(B)

Borrower. SANDRA A. RICHARDSON, AN UNMARFZD WOMAN

somatimes will be called "Borrower" and sometimes simply “I' or "ma."

{C)

Lender. WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL

SAVINGS AND LOAN ASSOCIATION * * = * » » » % ¥ TS SUCCESSORS AND/OR
ASSIGNEES, will be called "Lender.” Lender is a Federal Savings and Loan Association which is

orgsnized and exists under the laws of the United States. Lender's address is
HARR ISON STREET, OAKLAND, CALIFORNIA 948612,

SD003AY (02.02.9%/2-85F AO3A
DEFERRED INTEREST

1801
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(D) Note, The note signed by Borrower and having the same date as this Security
tnstrument will ba called the "Nota" The Note shows that | owe lLender the original principal
amount of US. $84,000.00 {'Note Amount’), plus accrued and deferred interest and
such other amounts as stated in the Note. | have promised to pay this debt in monthly
payments and to pay the debt in full by MARCH 01, 2025.

{E}  Property. The property that is dascribed below in Section Ill entitiad "Description
of the Property” will be called the "Property.”

(F) Sums Secured. The amounts described below in Section |l entitied "Borrower's
Transfer of Rights in the Property" sometimes will be called the "Sums Secured”

(G! Person. Any person, arganization, governmantal authority or other perty will be
called "Person”

. BORROWEA'3S TRANSFER OF RIGHTS IN THE PROPERTY

! mortgage, iravocably grant snd convey the Property to Lender subject to the terms
of this Security Instramint This means that, by signing this Security Instrument, | am giving
Lender those rights that »ra stated in this Security Instrument and also those rights that the
law gives to lenders who hoidl mortgages on real property. | am giving Lender these rights to
protect Lender from possibic iusses that might result if | fail to:

) pay all amounts cweZ to Lender under the Note and all other notes securad
by this Security instrument, called twe-"Secured Notes,” including future advances made by
Lender and any changes to the Secured-Wates made with the writtan consent of Lender;

i} pay, with interest, any amouiits .hat Lender spends under Paragraphs 2 and 7
pelow to protect the value of the Property and Lender's rights in the Property, and

fii) keep all of my other promises and agraements under this Security Instrument,
the Secured Notes and any changes to the Securad Notas made with the written consant of

Lender.

. DESCRIPTION OF THE PROPERTY
| give Lender rights in the Property described below:

(i The property which is locatad at 2623 YARROW LANE RGL\.ING

MEADOWS, IL 60008, ™ * » ® » » » » » w » ® & ® » ® 28 *  The legal
description of the Property is attached as Exhibit "A" which is made a part ot this Security

Instrument This Property is calied the "Described Property.”

REAL ESTATE INDEX NUMBER: VOL:
02-27-408-132

fiy Al buidings and other improvements that are located on the Described
Proparty.

{iill  All rights in other property that | have as owner of the Described Property.
Thase rights are known as easements, rights and appurtenances attached to the Property;

$000881 (02.02.98/2-98) AOSC Page 2
DEFERRED INTEREST MORTGAGE-ADJUSTABLE
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fii)  All rights in other property that | have as owner of the Described Property.
These rights are known as easemants, rights and appurtenances attached to the Property;

fivi Al rents or royalties and other income from the Described Property;

(v} All minaral, ol and gas rights and profits, water rights and stock that are part
of the Described Property;
{vi)  All rights that | have in the land which lies In the streets or roads in front of,
behind or next to, the Described Property;
(vill  All fixtures that are now or in the future will be on the Described Property or
on the property described in subsaction (i) of this Section;
{viii Al of the rights and property described in subsections (i) through {vii) of this
Section that i acquirs in the future;
lix} ~All replacements of or additions to the property described in subsections (i)
through (viil) of tk.e Section; and
(x) All"Qo7 the amounts that | pay to Lender under Paragraph 2 below.

IV. BORROWER'S RIGHT TO GRANT A SECURITY INTEREST IN THE PROPERTY AND

BORROWER'S OBLIGAY!ON TO DEFEND OWNERSHIP OF THE PROPERTY

| promisa that (i) | lswilily own the Property; (i} | have the right to mortgage, grant
and convey the Property to Lendr:, and (i) there are nc outstanding claims, charges, liens or
encumbrances against the Property. except for those which are of public record.

| give a general warranty of uda ‘o Lender. This means that | will be fully responsible

for any losses which Lender suffers becsuse somecne other than myself has some of the
rights in the Property which | promisa that |tisve. | promise that | will defend my ownership

of the Property against any glgims of such rights.

COVENALTS
| promise and | agrea with Lender as follows:

1. BORROWER'S PROMISE TO PAY
| will pay to Lender, on time, all principal and interesi due under the Secured Notes

and any prepayment and lata charges dua under the Secured Note<.

2, PAYMENTS FOR TAXES AND INSURANCE

{Al Borrower’s Obligsations
| will pay all amounts necessary to pay taxes and haszard insurinze. premiums on

the Property as well as assessments, leasshold payments, ground rents or mo:tgage insurance
premiums (if any).

(B) Escrow Acgounts
{ii Borrower's Ohligations
If Lender gives me written notice to do so, | will pay the amounts in

Paragraph 2(A) above to Lender, unless the applicable law requires otherwise. | will make these
pesyments on the same day that my monthly payments of principal and interest are due under

the Secured Notas.

Each of my payments to Lender under this Paragraph 2 will be the sum of the

following:
@@ One-twelfth of the estimatad yearly taxes and assessments on the
Property which under the applicable law may be superior to this Security instrument; plus

MORTGAGE-ADJUSTABLE L
Page 3

50008C {02,02.95/2-35} ADBE




: .‘;h-mm'i bmmmsu hﬁ3 193 wrwm »a ovad | 1heth yiﬁnqc Lo ol i aleipey WA G

‘yzw-\qm‘-’i wm 0t bsnopIe ¢ *mnmnrwqm L W!pn _'*errrfa.,z.n e& o oW ;Jr&(_m *-ll'ﬂdf .

.\xw:fqpﬂ hm.naml &t mov) runa:me wmm by £ aiz::n.gm m 230 nf-‘-. T

""fuu ;mmy bna"'l fpu ‘u:ni!,w a;tir:r'r.z br!r; 27 ,m 263 hm, im Sannie A Oy - C o
' AUATTW R L\ﬁat peal). st} to.

fr_n""ﬁfrigf{ﬂi'ﬁ: ba.n w emmi» sm i vei rL)Hw bmm m‘f i v | s airig PoAA hw

s.u HGuTS badiing u(} Gt of J%an g bfx:rlm,”

: thac\m‘i baclﬂaﬂu um‘ ﬂr: mi s rs*«umi fm‘:* i m WOl @ -l an0ixil (A (i)

_%o {awl ﬁgachrﬂ (n} vrmrr 5363 a__m-t,adn.scab : m qo,u bm. ey srif o :;A vl
. ) . LT _ A mrur orlf i mw;’)'\ﬂ. { mrit fzr:, t'm

, Imr; rrruitmcﬂ siriy !0 tifvi. rﬁ;umm‘-‘

wmiud 4 -‘u”“g;:*mﬂ whm T{’bewl o ,(L‘a tterth 2inuarmm ol o zm. (%}-

‘dm\ \'Tﬂﬁ*‘c}ﬂ't AT v veassTIM YTIRIOEE A ’"m\ﬂa OT THA &RAWORRCE - W)

b e YHﬁ‘Mﬂ“i 0 _THZRIVMING CUASAA OT HMOITADN 80 Q'HINORACE

*rmnp @yf;gﬁom GEossighy et swinl L yhagor enit pun lodwael 18 s szimong b _

- .-mml \wgmﬁn B pribNsieiuG Hon sved G bisg rebred 0l yregeS el yevraod Liam
Kvoast :u’dr:q o 9 e otont et 1qaoss \;‘mquﬂ erit feriaps apDnR rusng -

' :,_aizimm::qsm V;m ad My | mi? aragm ¥ o oo 1 ehy o yimview lgmnop & vig |-

LIRS BN 250 “H:’:"%(rr‘r risclt wlo encamicn_esusasd sweliue yabrn Aoidw, seszol yis m?._
(’;’1'1&143;1-:\:6} vm hrm?s;b mw i+ mru ﬂmmmq [ ,,m&rf vty - Bmmmq riviche y11BGOT Boif 1§ alripny

l(}l:Jiﬁu il fo filneiasedue 0l bed ;1‘1:‘:2‘31) whagot el uo"_

3.;,‘“ rMua ica Tl yma. Ti‘;mbph gmqm‘zfi_ am‘ %o"_

fvc‘.-ffni .»s -rr"vrmj T nmm i &:um a,rs‘mmq x

van OF 92iM0sY 2 nzwonmp a

aniol) 'fﬁﬁﬁﬂﬁsa -iar!* mbnu Bk IF’G uslm brzr: :.zqnnnq fle: emid oo bons o yig B ‘
S : :zi:cical;’l mﬂu Be uﬁr m:mr-u mb ..H{}‘“‘f'fﬂ ms; b Jr‘-nmwaqa.q vnr bm

:id&!‘i}'k."}t.k’ib’h A IKAT FOR) 2 TIA3MY A9 e

e : P ' ' ﬁomsgliﬁf:} TNV %mﬁ Lﬁ.}

R vm mmucmhm M wnn;ani h‘mmri mm “ORE! z(st:; ©] YISEREIMN 2INLEME - BE yAg B :
m:nmu »n'rwgsgh .:m m\ mm bnump .mn.n*wm h‘urln. uval “.J wrees ke sy nqmﬂi c, .

fyrs 10 _eragimerg .

aifposos womed T {8
L S - ' enoilspildl arewortiofl ) :
_"__knf emuoms arh* yﬁq ilw. I o ol Q"B.almﬂ ralinw e aa\ng Agbral 1) '

U geear) m’nm iilw l BRI Sortto LENLEat whl slapnilgas el s w2 Csbrnd o) svods A% :!r,pn"mr»% _
'Bbms Bi)b am wrmmrh rm 'hqwrmq 30 **rm-smx:;:fq sg'rﬂnam W’ n,.m wh sGE ont no. wnamym, _
- R . L : cmn'/t tsrr'u:mc. u.

.rér:i*."-_-"}c{ rr'z:gz'g; erﬁ;ﬁ-‘;_f_aci.iii\,‘-;. < rqu’#;gﬁna_“l airz mhh;.r':ﬁbzm.!w Mcm,.-aq yIn to dasd S

e R T T : '.{;.n'swm_ﬂc?”’

Al do "mf;’sma.maet. by, gﬁxi) \rimm{ Hn}stmrea st o ditiewicond  18) FRRE

'. mq Smamn.r;&an! \x:* ?uﬂﬂb err!? ot mnaqr* nr:i ‘,;Sm wm :aidmnc;qz, 2rif tshrus s\:)‘ g v m:;m‘a

' .‘,rméii‘,‘i'm.‘t.ra,a-am.;r;'u.\m,. Yo O apaa (l:‘a‘.-‘;\i!ﬁ.msm :zi\.m':c:?. S




UNOFFICIAL COPY

0436974
b}  One-twelfth of the ostimated yesrly leagehold payments or ground rents
on the Property, if any; plus

¢}  One-twelfth of the estimated yeerly premium for hazard insurance
covering the Property; plus

{d}  One-tweifth of the estimated yearly preamium for mortgage insurance, if
any.

| will give Lendsr all notices or bills that | receive for the amounts due under
this Paragraph 2.

£, Lender's Obligations
if | make my payments to Lender, Lender will estimate from time to tima my
yaarly taxes, hazurd insuranceé premiums, assassments, leasshold payments, ground rents and
mortgage insuran.e premiums, which itams will be cailed the “Escrow items." Lender will use
existing assassments und hills and reasonable ostimates of future assessments and bills to
estimate the Escrow <teras. The emounts that | pay to Lender for Escrow (tems undsr this

Paragraph 2 will be caller. the "Funds”

Lender may nuls the Funds. Except as described in this Paragraph 2, Lender
will use the Funds to pay the Esrrov’ items. Lender will give to me, without cherge, an annusl

statement of Funds activity.

Lender may not charge ma for holding or keeping the Funds, for using the
Funds to pay Escrow ltems, for snalyzing mipayments of Funds, or for receiving, verifying
and totaling assessments and biils, However, iender may charge me for thease services if
Lender pays me interest on the Funds and if the iew permits Lender to make such a charge.
Lender will not be required to pay me any interect Or earnings on the Funds unless sither {(a}
Lander and | agree in writing, at the time | signh this Sa-urity Instrument, that Lender wili pay
interest on the Funds; or (bl the law requiras Lender to' pav interest on the Funds.

fi)  Adjustments to the Funds
If Lender's sstimates of the Escrow items are tou 'uph, the amounts that { pay

under this Paragraph 2 will be too large.

If an excess of Funds remains after all Escrow items have been paid and if !
am keaping sl of my promises and agreements made in this Sacurity Insirarant, then t will
have the right to have the excess amaunt refunded diractly to me, if it excears $25.00, or
craditad to my future monthly payments of Funds. Any refund or credit to which | am entitted

will be made once a year.

If, at the time payments of Escrow items are dus, Lender has not received
enough Funds tc make those payments, | will pay to Lender whatever additionral amount is
nacessary to pay the Escrow ltems in full | must pay that additional amount in one or more

payments as Lender may require.

When ) have paid all of the amounts dus under the Secured Notes and under
this Security Instrument, Lender will promptly refund to me any Funds that are then being held
by Lander. If, under Peragraph 27 below, Lender acquires the Property or the Property is
sold, then immadiately hefors the acquisition or sale, Lender will use any Funds which Lender
is holding at that time to reduce the Sums Secured.

MOQRTGAGE+ ADJUSTABLE IL
Page 4
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3 APPLICATION OF BORROWER'S PAYMENTS
Unless the law requires otherwise, Lender will apply each of my paymants under the

Secured Notes and under Paragraphs 1 and 2 above in the following order and for the
following purposes:

0436874

First, to pay prepayment charges due under tha Secured Notes;

Second, to pay any advances due to Lender under this Security Instrumant;
Third, to pay the amounts due to Lender under Paragraph 2 ahove:

Fourth, to pay interast due under the Secured Notes;

Fifth, to pay deferrad interest under the Secured Notes;

Sixth.-to pay principal due under the Secured Notes;

Last, to-pay late charges dug under the Securad Notes.

4.  BORROWEN'S QBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay all *axcs, gssessments and any other charges and fines that may be imposed

on the Property and that riay be superior to this Security Instrument.

| will also make paynierts-due under my leass if | am a tenant on the Property and |
will pay ground rents (if anyl wue =1 the Property. | will pay these amounts either by making
the payments to Lender that are described in Paragraph 2 above or by making the payments

on time to the Parson owed tham,

Any claim, demand or charge that''s made against property bacause an obligation has
not been fulfilled is known as & llen, | wiil promptly pay or satisfy all lians against the
Property that may be superior to this Security instrument However, this Security Instrument
doas not require me to satisfy a superior lien 1%-1A) | agres, in writing, to pay the cbligation
which gave rise to the superior lien and Lender appinves in writing the way in which | agree
to pay that obligation; or (B) in good fsith, | argue cr.defend against the superior lien in a
fawsuit so that, during the lawsuit, the superior lien may not be enforced and no part of the
Property must be given up; or (C) | secure from the holder oi that other lien an agreement,
approved in writing by Lendar, that the lien of this Security inst/ument is superior to the lien
heid by that Person. If Lender determines that any part of ‘he Property i5 subject to a
superior lien, Lender may give to me & notice identifying the superior tien. | will pay or satisfy
the superior lien or take one or mora of the actions set forth above jithin 10 days of the

giving of notics.

5. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE
At my sole cost and expense, | will obtain and mantain hazard insurance tc cover afl

buildings and other impravements that mow are or in the future will be locatsd on the
Property. The insurance must cover loss or damage caused by fire, hazards normally covered
by “extended coverage” hazard insurence policies and other hazards for which Lender requires
coverage. The insurance must be in the amounts and for the periods of time required by
Lender. | may choose the insurance company but my choice is subject to Lender's approval.
Lender may not refuse to approve my choice unless the refusal is reasonable. All of these
insuranca policias and renewals of the poficias must includa what is known as a Standard
Mortgagee Clause to protect Lender. The form of ali policies and renewals must be
acceptable to Lender. Lender will have the right to hold the policies and renewals. If Lender
roquires, | will promptly give Lender all receipts of paid premiums and renewal notices that |

receive.

SD008E (02.02.08/2-08) AQHG MORTGAGE-ADJUSTABLE
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- 0436974
If | obtain earthquake insurance, any other hezard insurance, credit life and/ar disabllity
insurance, or any other insurance on or relating to the Property or the Secured Notes snhd

which are not specifically required by Lender, | will name Lender as loss payes of any
proceads.

if there is a loss or damage to the Property, | will promptly notify the proper
ingurance company and Lender. If | do not promptly prove to the insurance company that the
loss or damage occurred, then Lender may do so.

The amount paid by the insurance company s called "Proceeds.” Any Proceeds received
will be applied first to reimburse Lender for costs and expenses incurred in connection with
obtaining the.Proceeds, and than, at Lender's option and in the order and proportion as Lender
may deterrnine in its sole and sbsolute discretion, regardless of any impairment or lack of
impairment of sacurity, as follows: (A) to the extent allowad by applicahle law, to the Sums
Secured in a8 marpar that Lender determines and/or (B) to the payment of costs and expenses
of nacessary recaie ar to the restoration of the Property to a condition satisfactory to
Lender, such applicatiun-to be made in the menner and at the times as determined by Lender.

If 1 abandon the Propsety or if | do not answer, within 30 days, & notice from Lender
stating that the insurance coinpany has offered to settle & claim, Lender may collect the
Proceads. Lender may use the Precends to repair or restore the Property or to pay the Sums
Sacured. The 30-day period will Lagin. when the notice is given.

If any Proceeds are used to reducs the amount of principal which | owe to Lender
under the Secured Notes, that use will not daiey the due date or change the amount of any
of my monthly payments under the Secured Nntes and under Paragraphs 1 and 2 above.

However, Lender and | may agree In writing to delavs or changes.

If Lender acquires the Property under Paragrayn’ 27 below, all of my rights in the
insurance policies will belong to Lender. Also, all of my-iights.in any proceeds which are paid
because of damage that occurred before the Property ia| acquired by Lender or sold will
belong to Lender. However, Lender's rights in those proceeds will not be grester than the
Sums Secured immediately before the Property is acquired by Lendzr or sold.

If | am required by Lender to pay premiums for mortgage irsurance, | will pay the
premiums until the requirement for mortgage insurance ends according ito my written
agreement with Lender or according to law.

8. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFLL ANY

LEASE OBLIGATIONS

| will keep the Property in good repair. | will not destroy or substantially change the
Property and | will not allow the Property to deteriorate. | will kesp and maintain the Property
in compliance with any state or federal hazardous materials and hazardous waste laws. { will
not use, generate, manufacture or store any hazardous materials or hazardous waste on, under
or about the Property. ! will indemnify, defend and hold harmless Lender and its employess,
officers and diractors and their successors from any claims, damages or costs for required
or necessary repair or the removal of hazardous waste or any other hazardous materials
claim. If | do not own but am a tenant on the property, | will fulfill my obligations under my
lease. | also agree that, if | acquire the fee titie to the Property, my laase interest and the fee
titta will not merge unless Lender agress to the merger in writing.

SDO00BF {02.02.85/2-98) AOBH MOATGAGE-ADJUSTABLE
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7. LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY
If: {A) | do not keep my promises and agreements made in this Security instrument, or

(B) someons, ingluding me, begins & lagsl proceading that may significantly affect Lender's
rights in the Property {such as & legsl proceeding in bsnkruptey, in probate, for condemnation
or to enforce laws or ragulations), then Lender may do and pay for whatever is necessery to
protect tha Lender's rights in the Property. Lander's sctions may include appearing in court,
paying reasonable attornays' fees and entering on the Froperty to make repairs. Lender must
glve me notice before Lender may take any of these actions. Although Lender may teke action
under this Paragraph 7, Lender does not hava to do so. Any action taken by Lender under this
Paragraph 7, will not ralease me from my ohbligations under this Security instrument.

| will pay to Lender any amounts which Lender advances under this Paragraph 7 with
interast, at the interest rate in sffect under the Securad Notes which have not been paid. |
wiil pay thesa amounts to Lender when Lander sends me a notice requesting that t do so.
intarest or wach amount will begin to ascrue on the date that the amount is advanced by
Lander, Howevei, Lender end | may agree in writing to tarms that are different from those in
this Paragraph 7 This Security Instrument will protect Lender in case | do not keep this
promise to pay thurs amounts with interest

8. LENDER'S RIGHT TO !MSPECT THE PROPERTY
Lender, and others suinirized by Lender, may enter upon and inspect the Property.

Thay must do so in & reesoneble renner and at reasonsble times. Before or at the time an
inspection ia made, Lender muut cive ma notice stating a ressonable purpose for the

inspaction.

9.  AGREEMENTS ABOUT GOVERNMENTAL TAKING OF THE PROPERTY
| assign to Lender al! my rights {A} to nroceeds of sl awards or claims for damages

rasulting from condemnation, eminant domain or uther governmental taking of all or any part
of the Property; and (B) to proceads from a sale of oll or any part of the Property that is
mads to avoid condemnation, aminent domain or other povernment taking of the property. Al

of those proceeds wiil be paid to Lender.

If all of the Property is taken, the proceeds will be usur-1o reduce the Sums Secured.
If any of the proceeds ramain after the amount that | owe tc-Lunrler has been paid in full,
the remaining proceads will be paid to me Unless Lander and | agi ss-otherwise in writing, if
only a part of the Property is taken, the amount that | owa to Lender ‘v be raduced oniy by
the amount of proceads muitiplied by the following fraction: (A} the total wnount of the Sums
Secured immediately bafore the tsking, divided by (B) the fair market vulue nf the Property
immediately before the taking. The remainder of the proceeds will be paid to'me

If | abandon the Praoperty or if | do not answer, within 30 days, a notice [r¢m Lander
stating that a govarnmental authority has offered to meke a payment or to settle a claim for
damages, Lendar has the authority to coifact the proceeds. Lender may then usa the procesds
to repair or restore the Property or to reduce the Sums Secured The 30~day period wil

bagin when the notice is givenr

It any proceeds are used to reduce the amount of principal which | owe to Lender
under tha Sacured Notes, that use will not delay the dua date or change the amount of any
of my monthly payments under the Secured Notes and under Paragraphs 1 and 2 sbove.

However, Lender and | may agree in writing to dslays or changes.

MCRTGAGE-ADJUSTARLE "
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10, CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
(A) Borrower's Obligations
Lendar may allow a Person who takes over my rights and obligations subject to
this Saecurity Instrument to delay or to change the amount of the monthly payments of
principal and interest due under the Secured Notes or under this Saecurity Instrument Even if
Lender does this, however, that Person and | will both still be fully obligeted under the
Sacured Notes and under this Security instrument,

Lender may allow thosa delays or changes for & Person who takes over my
rights and obligations, even if Lender is requested not to do so. Lender will not be required
to bring a lawsuit against such a Person for not fulfilling obligations under the Securad Notes
or under this Security Instrument, even if Lender is requested to do so.

(B)._Lender's Rights
Fvan if Lender does not axercise or snforce any of its rights under this Security

Instrument or (under the law, Lender will still have all of those rights and may exercise and
anforce them in/thr future. Even if Lender obtains insurance, pays taxes, or pays other claims,
chargas or lians agaivst the Property, Lender will have the right under Paragraph 27 below to
demand that | make iinrediata payment in full of the amounts that | owe to Lender under the
Secured Notes and under tnis Security Instrument,

1. OBLIGATIONS OF BORROWESR AND OF PERSONS TAKING OVER BORROWER'S

RIGHTS OR OBLIGATIONS
Any Parson who takes over v rights or obligations undaer this Security instrument will

have all of my rights and will be obligaie? to keep al! of my promises aend agreements made
In this Security Instrument. Similarly, any Perscn who takes over Lender's rights or obligations
under this Security Instrument will have all of Lender's rights and will be obligated to keep all
of Lender's agresments made in this Security Instriment.

If more than one Person signs this Security list. unent as Borrower, each of us is fully
obligated to keep all of Borrower's promises and ‘caligations contained in this Security
instrument Lender may enforce Lender's rights under tnis Sccurity Instrument against each of
us individually or against all of us together. This means that any one of us may be required to

pay afl of the Sums Secured.

12. MAXIMUM LOAN CHARGES
If the loan secured by this Security Instrument Is subject to a law hich sets maximum

loan charges, and that law is finally interprated so that the interest or 2inic .losn charges
collected or to be collected in connaction with the loan exceed permitted limits then: (A) any
such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limits and {B} any sums aiready coifected from Sorrowar which exceedad permitied
limits will be refunded to Borrower. Lender may choose to make this refund by raducing the
principal owed under the Secured Notes or by making & direct payment to Borrower, If a
refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Secured Notes.

13. LEGISLATION AFFECTING LENDER'S RIGHTS
If a change in applicable law would make any provision of the Secured Notes or this

Security (nstrument unenforceshle, Lender may require that | make immediate payment in full
of all Sums Secured by this Security Instrument.
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14. NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notice that must be given to me under this Security instrument will be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another
method. The notice will be addressed to me at 2623 YARROW LANE, ROLLING
“‘EADOWS' IL 60008. L L R L ] L] L | N ) w " L 2 “* " ] L] L] L3 3
A notice will be given to me at an alternative address if | give Lender a notice of my
alternative address. | may dasignate only one mailing address at a time for notification
purposes. Any notice that must be given to Lender under this Security Instrument will be given
by mailing it by first class mall to Lender's address stated in Section LIC) above entitled,
"‘Definitions of Words Used In This Mortgage,” unless Lender gives me notice of a diffarent
address. Any notice raquirad by this Security Instrument is given whan it is mailed or when it
is deliveraed according to the requirements of this Paragraph 14 or of applicable law.

18, GOVEFANING LAW; SEVERABILITY

This Security Instrument and the Secured Notes shall be governed by and
construed under fr.deral law and fedaral ruies and regulations including those for federal
savings and loan asuncistions, calied "Federal Law.” [n the event that any of the terms or
provisions of this Securiyy Instrument or the Secured Notes ere intarpreted or construed by a
court of competent jurisiction to be void, invalid or unenforcaabie, such decision shall affect
only those provisions so coiisiruad or interpreted and shall not affect the remaining provisions
of this Security Instrument or ine Secursd Notes.

16. BORROWER'S COPY
| acknowledge the receipt of oie conformed copy of the Secured Notes and of this

Security Instrument.

17 LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSESSION OF THE

PROPERTY

If Lender requires immediate payment in full or'if | abandon the Property, then Lender,
Persons authorized by Lender, or & receiver appointed by a-court at Lender's request may: (A
collect the rental payments, including overdue rental payments, -directly from the tenants; (B),
enter upon and take possession of the Property; (C) manage thw Property; and (D) sign, cancel
and change rental agreements and leases. If Lender notifies the terants that Lender has the
right to collect rental payments directly from them under this Pardgraph 17, | agree that the
tenants may make those rental payments to Lender without having to'ask {i) Lender whether |
have failed to kesp my promises and agreements under this Security Instrument, or (i} me for
my permission to do so.

If Lender acts to have the Property sold after a Breach of Duty as' dafined in
Paragraph 28, | understand and agree that (A) my right to occupy the Property ceases at the
time the Property is sold; [B) | shall have no right to occupy the Property after such sale
without the written consent of the new owner of the Property; and {C) my wrongful and
unlawful possession of the Property may subject me to monetary damages, including the loss
of rsasonable rent and the cost of eviction. All rental payments collected by Lender or by a
receiver, other than the rent paid by me under this Paragraph 17, will be used first to pay
the costs of collecting rental payments and of managing the Property. If any part of the rental
paymants remains after those costs have been paid in full, the remaining part will be used to
reduce the Sums Secured. The costs of managing the Property may include the receiver's
fees, reasonable attorneys' fees and the costs of any necaessary bonds.
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18. INJURY TO PROPERTY, ASSIGNMENT OF RIGHTS

An assignment is a trensfer of rights to another. | may have rights to bring legal
action against persons, other than Lender, for injury or damage to the Property or in
connaction with the lgan made to me by Lendar and which arose or will arise bafore or after
the date of this Security Instrument These rights to bring legal action may include an action
for breach of contract, fraud, concealment of a materiai fact or for intentionsl or nagligent
acts. | assign these rights, and any proceeds arising from thase rights, as permitted by
applicable law, to Lender. Lender may, 8t its option, enforce thase rights in its own name and
may apply any proceeds resulting from this assignmant to any amount that | may owa to
Lender under the Note and this Security inatrument after deducting any expenses, including
attorneys’ fees. incurred in enforcing these rights. At the request of Lender, | will sign any
further assignments or other doouments that may be necessary to enforce this assignment

19.  CLZR!ZAL ERRORS
In the” pant Lendar at any time digcovars that this Security instrument, the Secured

Notes or any cihar document related to this loan, called collectively the "Loan Documents,”
contains an error-yiich was ceused by a clerical mistake, calculation error, computer error,
printing error or simiar. error, | agres, upon notice from Lender, to reexecute any Loan
Documents that are nerassary to correct any such error{s) and | slso agree that | will not hold
Lender responsibla for-any damage to me which may resuit from any such error,

20. LOST, STOLEN OR MUTILAT=D DOCUMENTS
if any of the Losn Documeiits are lost, stoles, mutiated or destroyed and Lender

delivers to me an indemnification in e ¢avor, signed by Lender, then | will sign and deliver to
Lendar @ Loan Qocument identical in foim and content which will have the effect of the

original for all purposes.

21, WAIVER OF STATUTE OF LIMITATIONS
| will waive, within appiicable lew, the pleicing of the statute of limitations as a

defense to enforce this Security Instrument, including. any obligations referred to in this
Sacurity Instrumant or Secured Notes.

22. CAPTIONS
The ceptions and headings at the beginning of each priagraph of this Security

Instrument are for rafersnce only and will not be used in the interpretation of any provision
of this Security instrument.

23. MODIFICATION
This Security Instrument may be modifled or amendad only by an agrezmsnt in writing

signed by Borrower and Lender.

24. CONDOMINIUM, CQOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

if the Property is a unit in a condominium, cooperativa or plannad unit development,
each of which shall be called the "Project” and | have an interast in the common alements of
the Project, then Lender and | agree that

(A} If an owners association or other entity, called “Owners Association,” holds title
to Property for the benefit or use of the Project and its members or shareholders, the
Property also includes my interest In the Owners Association and the uses, proceeds and

banefits of my interast

MORTGAGE-AD.USTAELE
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0436974
B} The following are called tha “Conetituent Documants” (i} The declaration or any
othar document which created the Project; (i} By-laws of the Owners Association; (il Code
of regulations for the Project; {iv) Articles of incorperation, trust instrument or aquivalent
document which creates the Qwners Assaciation; (vI The Project's covenants, conditions and
restrictions; {vi) Other equivalent documents,

| shali perform all of my obligations under the Constituent Documents, including
my obligation to pay, when due, all dues and assessments. f | do not pay the dues and
assassments when dus, Lander may, at its option, pay them. | will pay to Lender any amounta
which Lender advances under this Paragraph 24 according to the terms described In Paragraph

7 above.

{C} ¥ the Qwnars Agsociation maintains, with an insurance company reasonably
acceptable to-Lender, a master or blanket policy on the Project which is satisfactory to
Lender and whict provides insurance coverage on the terms, in the amounts, for the periods,
and ageainst the “a2ards Lender requires, including fire and hazards included within the term
"axtanded coverage ‘.nd Lender is provided with sevidence of such master or blanket policy,
then: (i) Lender waives the provision in Paragraph 2(8) above for the monthly payment to
Lender of one—-twelfth cf the estimated yesrly premium instaimants for hazard insurance on
the Property; and (i) hazerd insurence coverage on the Property as reguired by Paragraph %
ahove is deemed to be satisiiea to the extent that the required coverage is provided by the
Owners Assoclation policy. | sheil yive Lender prompt notice of any lapse in the required
hazard insurance coverage. ! shall previde a copy of such master or blanket poficy to Lender

annually.

in the avent of a distribution of nuzard insurance proceeds in lieu of restoration
or repair following a loss to the Praperty, whether to the unit or to common elaments, any
procasds payable to me are hereby assigned cry-shall be paid to Lender for application to
the Sums Secured by this Security Instrument, witr.ary excess paid to me.

| shall take such actions as may be rcasonshlp to insure that the Owners
Association maintains a public lisbility insurance policy acceotabls to Lender in form, amount
and extent of coverage.

iD} | shall not, except after notica 1o Lender and with Lendar's-orior written consent,
either partition or subdivide the Property or consent to: (i the abandorvient or termination of
the Projact, except for abandonment or termination required by law in the case of substantial
dastruction by fire or other casuslty or in the case of condemnation, emineiicarmain or other
governmental taking; fiil any amendment to any provision of Constituent Docurieite unless the
provision is for the express benafit of lLender or of lenders generally; (iiii (armination of
professional management and assumption of self-menagement of the Owners Asscciation; or
(ivi any action which would have the effect of rendering the master or blanket hazard
insurance policy and/or tha public lisbility insurance coverage maintained by the Owners

Association unacceptabla to Lender.

25. FUTURE ADVANCES
At Borrower's request, Lender, at its option [but before release of this Security

instrumant or the full reconveyance of the Property described in the Security instrument} may
tend future advences, with interest, to Borrower. Such future advances, with interast, loan will
than he additional Sums Secured under this Security Instrument

SO008K 102.07.98/2-98) ACEM MORTOAGE-ADJUSTABLE
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28, AGREEMENTS ABQUT LENDER'S RIGHTS IF THE PROPERTY IS SOLD OR
TRANSFERRED

Acceleration of Payment of Sums Seoured. Landar may, at its option, require
immediate payment in full of all Sums Secured by this Security Instrument if all or any part of
the Property, or If any right in the Property, is sold or transferred without Lender's prior
written permission. Lender alsc may, 8t its option, require immediate payment n full if
Borrowar is not a natural Person and & benaficial interest in Borrower is sold or transferred
without Lender's prior written permission. Howaver, Lender shall not require immediate
payment in full if this is prohibited by Federal Law in effect on the date of the Security

Instrumesnt.

If Lender exercises the option to require immediate payment in full, Lender will give
ma notice ~7 acceleration. If { fali to pay all Sums Secured by this Security {nstrument
immedistely, Londer may than or thersafter invoke any remedies permitted hy this Security
instrument witncul further natice to ar demand on me.

Exception 1c_scoelerstion of Payment of Sums Seoured. /f the sale or transfar of
al! or any part of the.~r=perty, or of & baneficlal interest in Borrower, if Barrower is not a
natural Person, is the first one to accur after the date of this Security Instrument, Lender will
not exarcise the option to psoelerste payment in full of ali Sums Secured and the logn may

ba assumed if:

{i  Lender receives a cump'ated written application from transferee to evaluate the
craditworthiness of transferse as if ».i1'w loan were being made to the transferee by Lender;

{ii) Lender approves the creditwy ihiness of the transferee in writing;

{ii)  transferes makas a cash downpaymient sufficient to mest Lender's then current
underwriting standards;

ivi  an assumption fae, in an amount to Lo ratermined by Lender [but not to exceed
1% of the balance of principal and interest due under s Secured Notes at the time of sale
or transfer of the Property or of the interest in the Borzwer) is paid to Lender; and

{vi  the transferee executes an assumption agreement wrich is satisfactory to Lender.

Tha loan may be assumed under its then existing tarms and conditions with one
exception; the Lifetime Rate Cap may be changed. The Lifetime Raie Cap shall be changed to
an interest rate which js the sum of the interast rate in effect on ‘*he date of a sale or
transfer of the Property or heneficial interest in Borrowar plus B percentajie points, if that
sum axceeds tha Lifetime Rate Cap stated in the Secured Notes.

27. RIGHTS OF THE LENDER IF THERE 'S A BREACH OF DUTY

It will be called a "Breach of Duty" if (i} | do not pay the full amount of aach monthly
payment on the date it is due; or (i} ! fail to perform any of my promises or agreements
under the Note or this Security Instrument, or (i} any statement made in my application for
this loan was materially false or mislsading or if any statemant in my application for this loan
was materially faise or misieading by reason of my omission of certain facts; or liv) | have
made any other statement to Lender in connection with this loan that is materially faise or
misleading. If there is a Breach of Duty by me, Lender may demand an immediate payment of
all sums secured.

SDODBL [02.02.95/2-95) AGSN MGORTOAGE-ADJUSTABLE I
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!t there ls a Bresch of Duty by me, the Lender may take sction to have the Property
sold under any applicable Federal Law, rule or reguletion snd, where Federsl Law is not
appiicable, under the law of the state where the Property is Jocated, which will be called the

"Applicable Law."

Lender does not have to give me notice of a Breach of Duty unlsss notice is required
oy Applicabie Law. If Lender does not make a demand for full payment upon a Bresch of
Duty, Lendsr may make a demand for full payment upon any other Breach of Duty.

It there is @ Breach of Duty, Lender may also take action to have a receivar appointed
under the Applicable Law to collect rents from any tenants on the Property and to manage
the Property. The action to sppoint 8 receiver may be taken without prior notice to me and

ragerdiess o the valug of the Froperty.

The sae of the Property may be bostponed by or at the direction af Lender axcapt
as limited or p-obioitad by the Applicable Law. If the Property is sold under the Applicable
Law, | agree that it may be sold in one parcel. | also agree that Lender may add to the
pmount that | owe to lLarder all legsl fees, costs, allowances, and disbursements Incurred as a
rogult of the action tc el tha Property, except to the extent that the Applicable Law limits

or prohibits any such chargis.

Lender will apply the proceess from the safe of the Property in the following order:
iA) to all feas, expenses and costs invuired in connection with the sale, including trustees’ and
attorneys' faes, if any; B) to all Sums Seiured by this Security Instrument; and (C} any excess

to the Person or Persons legally entitlad (o it

28. LENDER'S OBLIGATION TO DISCHARGE TS SECURITY INSTRUMENT
When Lender has been paid ali of the amcup.s securad by this Security Instrument,
Lender shall release or cancel this Security instrument without charge to me except that | will

pay any recordation costs.

29, STATEMENT OF QOBLIGATION
To the extent allowed by faw, | will give Lender a fee for rurnishing any statement of

obligation with respect to this Security Instrument or the Secured Notes.

30. WAIVER OF HOMESTEAD
My right to any applicable homastead exemption in the Praperty is waived

THIS SPACE INTENTIONALLY LEFT BLANK.
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0436974
3. OWNER OCCUPANCY
Lender has reliad upon statements of fact which | have made to qualify for this loan. |

have stated and confirm that (Al the Property is my personal and primary rasidence; (B} | will
occupy the Property not later than 30 days after this Security Instrument is recorded; and (C)
| will use the Property as my residence for at least 12 months from the date this Security

nstrumaent is recorded.

if any of the statemants of fact that | have made are materially false or misleading. !
will be in default under the Secured Notes and this Security instrument If | am in such
defsult, Lender may, at its option, incresse the interest rate and margin, subject to the Lifetime

Rato Cap stated in the Secured Notas.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS,

MORTOADE-ADJUSTABLE
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BY SIGNING BELOW, | accept and agrea to the promises and agreements contained in this
Security Instrument and in any rider(s} signed by me and recorded In proper officlal records.

{PLEASE SIGN YOUS NAME EXACTLY AS IT APPEARS BELOW)

BORROWERI(S):
\ hﬁmgxl%f B \ﬂ‘f {J,w{./kf-{ﬁ'pm"—--' {Seal)
. RICHARDSO
{Sealj
AN (Seal)
{Seai) 8
— < o
&
¥
o]
Y
N
- (Seal)
(Seal)

., L SEAL’
ATTACH INDIVIDUAL  NOTARY{ALRNGWIED

OTARY PUBLC, 5
{:AY COMMISSION EXPIR
ot T

16 OF ILLINOIS
o £5 411397

State of Illinois

County of Cook P

Before me, Paul F. Youny, a notary of the State of Illinois, appe

SANDRA A, RICHARDSCN this 23rd day of February, 1995 and sicned
5C00aP1 (02,02.96/2-98) Acsy document of her own FrMRRTRAGELARMET ARMEOrd .
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WORLD SAVINGS

EXRHIBIT "A
LEGAL DESCRIPTION

LOAN NO, 0436874

ALL THAT CERTAIN REAL PRGPEATY SITUATED IN THE C
CQUNTY OF COOK
STATE OF [LLINGIS » =% » »  BEGCRIBED AS FOLLOWS:

e,

PARCEL 1: THE NORTH 27.95 FERET Or THE 520UTH 84.50 FEET OF LOT 38 IN A
MEADOW EDGE UNIT 2-A, BEING A RESUBDIVISION OF ALL OF MEADOW EDGE UNIT g4
2, A SUBDIVISION IN THE SOUTH HALF O THI SOUTH EAST QUARTER OF SECTION
27, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TC THE PLAT OF SAID MEADOW EDGE UNIT 2-A REGISTERED IN THE
OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS ON MARCH §,
1975 A5 DOCUMENT LR 2797428,

PARCEL 2: EASEMENTS APPURTENANT TO AND FOR THE BENETIT OF PARCEL 1,

AS SET FORTI! IN THE DECLARATION OF EASEMENTS BY MEADOW EOGE COMPANY

FILED MARCH 5, 1975 AS DOCUMENT LR 2797429 AND AS CREATLL RY DEED FFROM
MEADOW EDGE COMPANY TO KATHLEEN MURRAY PILED AS DOCUMENY LR 3026215 TOR
PURPOSES OF PASSAGE, USE AND ENJOYMENT, INGRESS AND LEGRESS, IN COOK
COUNTY, ILLINOIS.

Permanent Index No.: 02-27-408-132 R
B “"5-."3"
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