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TRUST DEED
THE ABOVE SPACE FOR RECORDERS USE ONLY

THIS INDENTURE, mide_ FEBRUARY 23rd 19 95 , between
: QINCLE herein referred to as *Grantors", and
E of OAKBROOK JMinois,

herein referred to as "Trustee®, witveaseth;

THAT, WHEREAS the Grantors have jron'zed to pay to Associates Finance, Inc., herein referred to as "Beneficiary",
the lega! holder of the Loan Agreement harein=ter described, the principal amount of _ THIRTY-NINE THOUSAND
FIVE_HUNDRED_ NINETY-TWO & 57/100 Dollars ($39392.57 }, togather

with interest thereon at the rate of (check appliceole box):

TA Agreed Rate of Interest: ___NA_____ % per year ¢r the unpald principal balancas.
Agreed Rate of Interest: This is a variable Interest rate ‘oan and the interest rate will Increase or decrease with
changes in the Prime Loan rale. The interest rate will be __ i _ percentage points above the Bank Prime Loan Rate
published in the Federal Reserve Board's Statistical Releass 11,3, Tha initial Bank Prime Loan rate Is NA___ %, which
is the published rate as of the last business day of 2o NA , 18 i therefore, the Initial
interest rate Is __NA__ % per year. The interest rate will increase oi rarreasa with changes in the Bank Prime Loan rate
when the Bank Prime Loan rate, as of the last business day of the pracedina month, has increased or decreased by at
lnast 1/4th of a percentage point from the Bank Prime Loan rate on which ‘ne turrent interest rate is based. The Intarest
rate cannot Increase or decrease more than 2% in any year. In no event, howrvze, will the interest rate ever be less than
NA__ % per year nor more than ___NA_ % per year. The interest rate v ~ot.change before the First Payment

Deta.

LYHSETS6

Adjustments in the Agreed Rata of Interest shall be given effect by changing the dollar amoiiiz of the remaining monthly
payments in the month following the anniversary date of the loan and every 12 monthe_thereafter so that the total
amount due under said Loan Agreament will be paid by the last payment date of __MARCH 1ot o
2010 . Associates waives tha right to any interest rate increase after the last anniversary Gale prior to the last
payment due date of the loan.

The Grantors promise to pay the said sum in the said Loan Agresment of even date herawith, made payable to the
Beneficiary, and delivered in __NA consecutive monthly instaliments; __ NA at $ NA ,
followed by ____NA at$ NA ,followad by __NA __at$ NA . with the first installiment
beginning on APRIL lst ., 19 _95 and the remalning Installments continuing on the same day of each
month thereafter until fully paid. All of said paymants being made payable at _ CHICAGO Ninols, or at such
place as the Beneficlary or other holder may, from time to time, in writing appoint,
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- 7. When the indebtednes!*ﬁ!;rm Qr!d: shaif LQHL'% IM’GUQQGB&“YH or otherwise, Benaficiary or

. Trustee shall have tha right lo foreclose the iien heraof. in any suit to foreclose the lien hereof, there shall be allowed and
included as additional indebtednass in the decree for sale all expenditures and expanses which may be paid or Incurred
by or on behalt of Trustee or Baneficiary for attarney's {ees, Trustee's fees, appraisars’ fees, outlay for documentary and
expert evidence, stenographers' charges, publication costs and costs (which may be eslimated as to items lo be
expended after entry of the decree) of procuring all such abstracts of title, title searches and examinations, guarantee
golicias, Torrans cartificates, and similar data and assurancas with respect to title as Trustee or Beneliciary may deem to

o reasonably necessary sither to prosecute such suit ar to evidence to bidders at any sale which may be had pursuant
to such decree the true condition ot the litle or the value of the premises. All expenditures and expenses of the nature in
this paragraph mentioned shall become so much additional indebtedness secured hereby and immediately due and
payable, with interes! therean at the annual percentage rete stated in the Loan Agreement this Trust Deed secures, when
paid or incurred by Trustee or Beneficiary In connection with (a} any proceeding, including probate and bankruptcy
Brocaadings. to which sither of them shall be a garty, gither as plaintiff, claimant or defendant, by reason of this Trust

eed of any indebtedness hereby secured; ar {b) praparations for the commencement of any suit for the foraclosure
hereof after accrual of stich right to foreclose whether or not actually commenced; or (c) preparations for the defense of
any lhreat%ned suit or proceeding which might affect the premises or the security hereof, whethar or not actually
gommenced,

8. The procesds of any foreclosure sale of the premises shall be distributed and aprlled in the following order of
priarity: First, on accour: uf all costs and expenses incident to the foreclosure proceedings, including all such items as are
mentioned in the preced'np paragraph hereof; second, all other items which under-the terms.-heraot.constitute secured
indabtedness additional to inét evidenced by the Loan Agreement, with interest thereon: as herein: provided; third, all
principal and interest remaining Unpaid on the note; fourth, any overplus to Grantors, their hejrs, legal representatives or
assigns, as their rights may appari, W

. Vi

9. Upon, or at any time after the filing of a blll to foreciose this Trust Desd, the court in which suohvbiuxisa;iled may
appoint a receaiver of said premises. Such ezpointment may be made either bafore or after sale, without notice, without
re?ard to the solvency or insolvency of Grzators at the time of application for such receiver and without regard to the then
value of the premises or whether the same shall L e then occupied as a homestead or not and the Truslee hereunder may
be appointed as such receiver, Such receiver sha-have the power to collect the rents, issues and profits of said premises
during the pendency of such foreclosure sult and, in-case of a sale and a deficiency, during the full statutory period of
redemption, whather there be redemption or not, ‘ac wvell as during any further imes when Grantors, except for the
intarventlon of such raceiver, would be entitied to colie:it such rents, issues and profits, and all other powers which may
be necessary or are usual in such cases for the protecilon possession, control, management and operation of the

remises during the whole of said period. The Court from tme ta time may authorize the receiver to apply the net income
in his hands in payment in whole or in part of: {1} The indebteuress secured hereby, or by any decree foreclosing this
Trust Deed, or any tax, special assessment or other lien which mxuv be or become superior to the lien heraof or of such
decree, provided such application is mada,prior to foreclosure sale; (2 the deficiency in case of a sale and daficiency.

10. No action for the enforcement gf ‘ﬁfihﬂo&%f any provision nereof shall be subject to any defense which would
not ba goad and available to the party_‘iri rp%i;q‘s abg in any action at law upon the note hereby sectred.
. y ;

11, Trustee or Beneficiary shall have th (jgh{‘i spect the premises at all rass2nable times and access thereto shall
be permitted tfor that purpose. Yo

h“"'-‘ ‘v:s‘

12. Trustes has no duty to examine the title, location, existence, or condition of the premises, nor shall Trustee be
obiigated to racord this Trust Deed or ta exercise any power herein given unless expressly ubligated by the terms hereof,
nor be liable for any acts or omissions hereunder, except in case of ?’ross negligance or miccinduct and Trustee may
require indemnities satistactory to Trustee before exercising any power harein given,

"HCCYcg

13, Upon presentation of satisfactory evidence that all indebtedness secured l_)|y this Trust Deed 93 been fully paid, X
aither before or aftar maturity, the Trustee shall have full authority o release this Trust Dead, the fiety thereof, by proper =2
instrument,

14, incase of the resignation, inabillty or refusal ta act of Trustee, the Beneficiary shall have the authority to appaint a
Successor in Trust. Any Successor in Trust hereunder shall have the identical title, powers and autherity as are herain

given Trustae.

15.  This Trust Deed and all tg':.ruvisicmsz hereof, shall extend to and be binding upon Grantors and all persons claiming
under or through Grantars, and the word "Grantors” when used herein shall include all such persons and all persans liable
for the payment of the indebtednaess or any thereof, whether or not such persons shall have executed the Loan
Agreement or this Trust Deed. The term Be ary es used herein shall mean and include any successors or assigns of

Beneficiary.
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