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MORTGAGE SHNALAYY
THIS MORTGAGE IS DATED FEBRUARY 17, 7285, between Edward Allen Litke and Renee Marie Lilke, his

wife, whose address s 17620 S. 67th Court, flalay Park, I 60477 (referred to below as "Granlor”); and
Herilage Bank, whose address Is 11900 South Puiaski Avenue, Alsip, I 60668 (referred fo below as

"Lender").
GRANT OF MORTGAGE. For valuable consideration, Gra ite: morigages, warranis, and conveys to Lender all

:E; of Grantor's right, titte, and interest in and 1o the following cestried real praperty, together with afl existing or
- subsequently erected or affixed bulidings, improvements and .ixtures; all easements, rights of way, and
( appurtenances; all water, water rights, watercourses and ditch nights-{including stock in utilitles with ditch or
o irrigation rights); and all ather rights, royafles, and protita relating to the reaf property, including without iimitation
o] all minerais, ofl, gas, gecthermal and similar matters, located in Cock Gounty, Siate of lilinals (the "Heal
Property"):
o Lot 123 in O. Rueter and Company’s Tinley Park Gardens, being & Subdivialon of the Sauth sixty (60)
5 acres of the West haif of the North East quarier of Section thirty-one (33), Ts\wiship 36 North, Range

> 13, East of the Third Principal Meridian, in Cook County, iinols.

@ The Real Property or its sddress s commenly known as 17620 S. 67th CL., Tinley Parl,, ‘i 60477, The Real
B Property tax identification number Is 28-31-204-011.

i Grantor presently assigns to Lender alt of Grantor's right, title, and interest in and to all leases of the Property and
y « all Rents trom the Property. n addition, Grantor grants to Lender a Uniform Commercial Code security Interest in
the Personal Property and Rents.

DEFINITIONS. The following words shait have the following meanings when used In this Mortgage. Terms not
otherwise delined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Ali references to dollar amounts shail mean amounts In Jawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated
February 17, 1995, between Lender and Grantor with a credil limit of $10,000.00, together with all renewals
of, extenslons of, modifications of, refinancings of, consolidations of, and subslitutions for the Credit
Agreement. The maturity date of this Mortgage is February 17, 2000. The interest rate to be applied to the
outstanding account balance shall be at a rate of 9.750% per annum,

Existing Indebledness, The wbrdéi,f{Ex!SUng Indebtedness” mean the indebtedness described below in the

Existing Indebtedness section of this Morigage.
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AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY., THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as atherwlse provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall striclly perform all of Grantor's obligations

under this Mongage.
PDSSESSION AND MAINTENANCE OF TRE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Poasesalon and Use. Until in default, Grantor may remain In possession and control of and operate and
manage the Property and collect the Rents from the Froperty.

Duty to Maintaln. Grantor shall maintaln the Property in tenantable condition and promptly pertorm all repairs,
replacements, and mainlenance necessary to preserve its value.

Hazardous Substances. The lerms "hazardaus waste," "hazardous substance,” "disposal,” "release,” and
"hreatened rolease.” as usad In this Mongage, shall have the same meanings as set forth in the
Comprehenatve. Environmenial Response, Compsnsation, and Liabillty Act of 1980, as amendad, 42 U.8.C.
Section 9801, et seq. ("CERCLA"), the Superfund Amendments and Heauthorizalign Ac! of 1986, Pub. L. No,
99-499 ("sAhA"f, the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation ang fccavery Act, 49 U.5.C, Saction 6801, et Be‘ﬂi' or other applicable state or Federal laws,
rules, or regulations-aiupted pursuant to any of the foregoing. The terms “hazardous waste” and "hazardous
substance” shall also inuwde, without limitation, Pelroleum and petroleum b¥-pr0ducts or any fraction thereof
and asbestos. Gramlor rapresents and warrants to Lender that: (a) During the perlod of Grantor's ownesship
ot the Property, there has beon no use, generation, manufacture, storage, treatment, disposal, release of
threataned release of any nazardous waste or substance by any person on, under, or aboul the Property, (b
Grantor has o krowledge of, ¢ reason ta belleve that there has been, except as previously discloged 10 an
acknownedged by Lender in wring, {} any use, generalion, manufacture, storage, treatment, disposal,
release, or threatened release of any liacardous waste or substance b{) any prior owners or occupants of the
Pr?:ert ar (i) any actual or threatenad lhigation or claims of any kind by any person relating tg such matters;
an ic)yExcept as previously disclosed tu a1d acknowledged by Lender in wriling, (i) neither Grantor nor any
tenant, contractor, agent or other authorizcu user of the Property shall use, generate manufacture, store,
treal, disgose of, or release any hazardous wase or substance on, under, or about the Property and ﬁli) any
such activity shali be conducted In compliance with all appiicable federal, state, and local laws, regulations
and ordinances, Including without limitation those luws, regulations, and ordinances describad Bbove.  Grantor
authorizes Lender and its agents to anter upon the Pronerly to make such ingpections and tests, ai Granior's
expense, as Lender may deem appropriate to deterrin: compliance of the Froperty with this gectlon of the
Mort?age. Any inspections or tests made by Lender e'ial be lor Lender's purposes only and shall not be ‘=
consirued to create any responsibility or flabllity on the peat-G! Lender to Grantor or to any other person, The -
representations and warranties contained herein are based o Grantor's due diligence in investigating the bt
Property for hazardous waste. Grantor hereb% (a) releases anid walves any future claims against Lender for «
indemnity or contribution In the event Grantar becomes llable-fur cleanup or other costs under any such laws, ¥
and sb) agrees 10 indemnirn and hold harmless Lendar against any anc all claims, logses, liabliities, damages, .
gnaities, and expenses which Lender may directly or indirectly sustahs or suffer resulling from a breac of &
his section of the Marlgage or as a consequance of Any use, generaltn, manufacture, storage. dlsposal, <t
release or threatened release accurring prior to Grantor's ownership or intpieet in the Property, wnether or not
the same was or should have been known to Grantor, The provisions at-this section of the Morgage
inciuding the obligation 1o indemnity, shail survive the payment of the Indebled~2ss and the satisfaction an
reconveyance of the lien of this Morigage and shall not be affected by Lender's acquisition of any interest in

the Property, whether by foreclosure or atherwise,

Nuisance, Wasle. Grantor shail not cause, conduct or permit any nmuisance nor cotiat, carmit, or sufer any
stripping of or waste on or to the Property or any portion of the Property, Without limiting the generality of the
foregolng, Grantor wilt not remove, or eram t0 any othar party the right 10 remove, ury timber, minerais
(inciuding ol and gas), solf, gravel or rock products without the prior written consent of Lendar.

Removal of Improvements. Grantor shall not demolish or remove any Impsovements from 12 Real Property
without the priar written consent of Lender. As a condition to the remaval of any Improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender 1o replacé such !mprovements wit

Improvements of at least equal value.

Lender's RI?m lo Enter, Lender and its agents and representatives may enter upon the Real Property at all
reasonable fimes o attend 1o Lender's Interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmenial Requirements, Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in eftect, of all governmental authorities applicabie 10 the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including &:dppropriate appeals, 80 long as Grantor has notified Lender in writing prior to
doin@ sg and so long as, in Lender's sgle opinion, Lender's Interesls in the Propenty are not jeopardized.
Lender may require Grantor 10 post adequate 3ecurfty or & surety bend, reasonably safisfactory to Lender, to

pratect Lender's interest. _

puty io Protecl. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all

otltjlteyr acts, in addition to thgse acts set forth above in thig section, which from thepghgracter and use of the !

Property are reasonably necessary to protect and preserve the Property, {
{
i







UNOFFICIAL COPY

02-17-1985 MORTGAGE Page 5
{Continued)

Unexplred Insurance at Sate. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Morgage al aniy_' trustea's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Exls!lnf; indebtedness, During the period in which any Existing Indebtedness described
helow is in effect, compliance with the Insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
axtent compliance with the terms of this Morigage would constitute a duplication of insurance requirement, it
any proceeds from the insurance become payable on loss, the provisions In this Morigage for division of
rgcggds shall apply only to that portion of the proceeds not payable to the holder of the Existing
ndebtedness.

EXPENDITURES BY LENDER. if Grantor fails to comply with any provision of this Morigage, inciudgé? any
obligation to maintain Existing Indebtedness in good standing as required below, or it any action or proce n%is
commenced that would materially affect Lender's interests in the Property Lender on Grantor's behalf may, but
shall not be required to, take any actlon that Lender deems appropriate. Any amount that Lender expends in s0
doing will bear intere<t at the rate cha;ﬂed under the Credit Agreement from the date incurred or paid by Lender
{0 the date of repaymant by Grantor. All such expenses, at Lender's option, will (a) ba payable on demand, (b
be added to the balance of the credit line and be apportioned among and be paya le whh any Instalimen
Fayments 10 become due aufing either () the term of any applicable insurance policy or (il) the remaining term of
he Gredit Agreement, or- /c; be treated as a balloon payment which will be due and payable at the Credit
Agreement’s maturity. This Mortgage also will secure payment of these amounts. The rights provided for In this
Para raph shall be in addition‘ any other rights cr any remedies to which Lender may be entitied on account of
he default. Any such action b¥‘ Lander shall not be construed as curing the default so as to bar Lender from any
remedy that it otherwise would hiave had.

gAr?HANTY; DEFENSE OF TITLE. The fziiowing provisions relating to ownarship of the Property are a part of this
origage.
THle. Grantor warrants that: (a) Gradtor holds good and marketable title of recerd to the Property in fee
simple, free and clear of all liens and encu.nurances other than those set forth in the Real Property description
or in the Existing Indebtedness section belov or In any title insurance policy, title report, or final titie opinion
lasued in favor of, and accepted by, Lendei v connection with this Montgage, and (b) Grantor has the full
right, power, and authority to execute and deliver this Morigage to Lender.

Defense of Title. Subject to the exception in the uara-ﬂraph above, Grantor warrants and will forever delend
the title to the Property apainst the tawful claims uf-al-persons. In the event any aclion o proceedin'g £}
commenced that guestions Grantor's title or the interest. ! Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense, Grantor may be the nemiral party in such proceeding, but Lender shall be
entitied to participate in the proceeding and 1o be represen’za in the proceeding by counsel of Lender's own
cholce, and Grantor will deliver, or cause to be delivered, to Zender such Instruments as Lender may request
from time to time to permit such participation.

Compllance With Laws. Grantor warrants that the Property and Granur's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorlties.

EXISTING INDEBTEDNESS. The following provisions concerning eqzing indebtedness (the "Exisling
Indebtedness”) are a part of this Mortgage.

Existing Lien. The jien of this Mortgage securin%the Indebledness may be secondary and inferior to the lien
securing payment of an existing obligation to GE Capital Mortgage Services described as: Mortgage Loan
dated December 15, 1992 and recorded December 17, 1992" as Document ivo. 52951367. The existin

obllaatlon has a current prlnciﬁal balance of approximately $77,600.00 and is in th¢ original principal amoun
of $83,200.00. The obligation has the following payment terms: $873.00 Monthly Payiiie.t - Grantor expressl

covenants ang agrees to pay, of see to the payment of, the Existing Indebtedness ana o nrevent any default
on such indebtedness, any default under the Instruments evidencing such Indebtedness, ‘o™ any default under
any security documents for such indebtedness.

No Modification. Grantor shall not enter Into any agreement with the hoider of any mortgage, deed of trust, or
other security agreement which has priority over this MortglaEe by which that agreement is medified, amended,
extended, or renewed without the Rrior written consent of Cender. Grantor shall neither request nor accept
any future advances under any sucn securlty agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a par of this Mortgage.

Application of Net Proceeds. |f all or any par of the Property is condemned by eminant domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
ortion of the net e{)roceeds of the award be applied to the Indebtednass or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and altorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding In condemnation is filed, Grantor shall prompily notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the acilon and obtain the award.
Grantor may be the nominal Farq in such proceeding, but Lender shall be entitied lo participate in the
proceeding and to be represented In the proceeding by counsel of its own cholce, and Grantor will dellver or
caﬁ?eal ';oﬂbe delivered to Lender such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND cmhhss BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

&
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with the credit line account, This can include, for example, a false statement about Grantor's income, assets
liabiiitles, or any other aspects of Grantor's financial condilion. (b} Grantor does not meet the ?cfa ment lerms of
the cradit line account. (c) Grantor’s action or inaction adverseiy atfects the collateral for the credit line account or
{ender's rights In the collateral. This can include, for example, faifure to maintain required Insurance, wasle or
destructive use of the dwelling, tallure to pay taxes, death of all persons liable on the account, transfer of litle or
sale of the dwelling, creation of a ilen on the dwelhn% without Lender's permission, foreciosure by the hoider of
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addftion to any ather

rights ar remedies provided by law:

Accelerste Indebtedness, Lender shall have the right at {ts optlon without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be

required 1o pay. _
UCC Remedizs., With respect to all or any part of the Persanal Property, Lender shall have all the rights and
remedies of a sscured parly undet the Unilorm Commerclal Code. Quian197

Collect Rents. “Lznivler shall have the right, without notice 10 Grantor, to take possession of the Property and
collect the Rents, m;.‘udlngl amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, agzans: the Indebtedness. In furtherance of this ri?ht. Lender may require any tenant or other
user of the Pro enr tc make payments of rent or use fees directly to Lender. [f the Rents are coilecled by
Lender, then Granior rrr:‘vr:'ablr designates Lender as Grantor's attorney-in-fact to endarse inslruments
recelved in payment thereo!l in the name ol Grantor and to negoti,ate the same and coliect the proceeds.
Paymenls by tenants or othe/ users to Lender in response 10 Lender's demand shall sailstr the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exerclse its rights under this subpuragraph either in person, by agent, or through a raceiver.

Mortgagee in Poasession. Lender shall have the right to be Blaced as monﬂagee In possession or 10 have a
receiver appointed 10 take pogsession of all or any part of the Property, with the power 10 protect and preserve
the Property, to operate the Property pre.ecing foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above tre.cost of the receivershrﬁ. agalnst the ‘ndebtedness. The
mortgagee in Possession or racelver may oo’«e wihhout bond 1f permitted Dy law. Lender's right to the
appointment of a recetver shall exist whethér or not the apparent value of the Property exceeds the
In ePtedness by a substantial amount. Employme:t by Lender shall not disqualify a person from serving as a
recelver. o )

Judicta! Foreclosure. Lender may obtain a judicial desrze foreclosing Grantor's interest in all or any part of
the Property.

Deficlency Judgment. |If permitted by applicable law, Lendir may obtain a judgment for any delicienc
remainlngyln theglnd,ebtednegg due to Lender atter application of all aynounts recelw from the exgrcisa of thg
rights pravided In this section,

Other Remedies. Lender shall have all other rights and remedivs pirvided In this Mortgage or the Credlt
Agreement or avaflable at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor nereby walves any and all right to
have the properly marshalted, In exercising its rights and remedies, Lender=hall be free fo sell all or any part
of the Property together or separately, in one Sale or by separate sales. Lerderahall be entitled to bid at any

public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and dplaca or any public sale of the
Personal Properly or of the time after w_hich.any private safe or other intended diszcsition of the Personal
Property is t0 be made, Reasonable notice shall mean notice given at least ten (10).uays before the time of

the sale or disposition,

Walver; Eiection of Remedies. A waiver by any parly of a breach of a provision of this \urtgage shall not
constitute a walver of or prejudice the party's rights otherwise to demand strict compliance witiy that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursult of any other
remedy, and an election lo make expenditures or take action to perform an obligation of Granior under this
Mortgage after fallure of Grantor to perform shall not atfect Lender’s right to declare a default and exercise its
remedies under this Mortgage.

Atlorneys’ Fees; Expensesa, If Lender institutes any sult or action to enforce any of the terms of this
Mortgage, Lender shall be entitled 1o recover such sum as the court may adiudge reasonable as attorneys’
tees al trial and on any appeal. Whether or not any court action is involved, all reasonable expenses Incurred
by Lender thal in Lender's opinion are necessary at agg lime for the protection of its interest or the
enforcement of its rights shall become a part of the Indebledness payable on demand and shall bear interest
from the date of expendlture untll repaid at the rate provided for in the Credit Agreement. Expenses covered
bg this paragraph inciude, without limitatian, however subject to any limits under applicable law, Lender's
aftorneys’ feés and Lender's legal expenses whether or not there is a lawsuil, including attorneys' fees for
bankruptcef proceedings Jincluding aftorts to modify or vacate any automatic stay or injunciion), appeals and
any anticipated post-judgment collection services, the cost of searching records, obtaining title raporis
(inc!udigg foreclosure reponsé surveyors' reports, and agpralsal feas, and title Insurance, to the extent
aermirt by applicable law. <Grantor also will pay any court costs, in addition 1o all other sums provided by
w\

NOTICES TO GRANTOR AND OTHER PARTIES, Any notice under this Mortgage, including without limitation an
notice of default and any notice of sala to Grantor, shall be in writing, may be be sent by telefacsimille, and shall
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" Q2-17-1986 MORTGAGE Page 9

{Continued)

This Mortgage prepared by:  Janet Lovingfoss, Heritage Bank
11900 S. Pulaskl
Alalp, tilinols 80658

INDIVIDUAL ACKNOWLEDGMENT

STATE OF LML )
- ) ) a8
COUNTY OF ( 44508 )

On this day before me, the undersigned Notary Public, personally appeared Edward Allen Litke and Renee Marie
Litke, to me known to be the individuzle gdescribed In and who executed the Mortgage, and acknowledged that
they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes therein mentioned.

der my hand ?&omcm peal thic . /77 day of ,,féé’@;fz;// R4S
\ / 4 // .
// U A (ﬁa’{ Pt _ pesidingat __ (00K Clpnty
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I , S O HN AL LA lbteecs
Notary %c in and for the State of Fin o/ é "OFTICIAL SEAL"
) " & [‘.‘!':.'_.r}'.g. Sf’.:in‘.-‘.:ﬂ.‘?\‘n. %
My commission expires c7‘"// %77 / ';;: }‘40.".‘.'? Fenlie, State of THinois
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