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MORTGAGE

THIS MORTCACE ("Security Instrument”) is given on February 24, 1995

The mortgugor is u’¥ID M. BURSTEIN,and NANCY G. POLLACK , SINGLE WOMAN NEVER MARRIED
SINGLE MAN NEVER .".“RKIED——*-—-—-——J

{"Borrower"). This Sccurily Instruiment is given to

Cole Taylor Bank ,

which is organized and existing under thelaws of  the State of ILLINOIS , and whose address is
5501 Waar 73th Stree:. nurbank, Illinoias 60459

("Lender™). Borrower owes Lender the principal sum of
TWO HUNDRED FIFTEEN THOUSAND NNE HUNDRED AND 00/100
Dollars (U.S. $§  215,100.00 ). This debtis Cvidenced by Borrower's note dated the same date as this Sccurity
Instrument ("Note”), which provides for monthly payrnents.wilh the full debt, if not paid carlier, due and payable on
March 1, 2028 . This Security Instri men. secures 10 Lender: (a) the repayment of the debt evidenced
by the Note, with interesl, and all renewals, extensions and moditicalions of the Note; (h) the payment of all other sums, with
interesl, advanced under paragraph 7 1o protect the security of this Security Instrumeny; and (c) the performance of Borrower's
covenanis and agreements under this Security [nstrument and the New. For this purpose, Botrower does hereby merigage,
grant and convey to Lender the following described property located in
COOK County, Nlinois:
UNIT 15C, TOGETHER WITH ITS UNDIVIDED PERCEITAGE INTEREST IN
THE COMMON ELEMENTS, IN THE 1250 NORTH DEARBGRY JONDOMINIUM
AS DELINEATED AND DEFINED IN THE DECLARATION RECOPIED AUGUST
31, 19%3 AS DOCUMENT NUMBER 9316952416 OF THE FOLLOWLWG
DESCRIBED REAL ESTATE: LOT 25 IN BRONSON’'S ADDITION 10
CHICAGD, BEING A SUBDIVISION IN THE NORTHRAST 1/4 OF SELTION
4, TOWNSHIP 3% NORTH, RANGE 14 EAST OF THE THIRD PRINCIJAYL
MERIDIAN, IN COOK COUNTY, ILLINOIS. PERMANENT INDEX NUMBER:
“OLD PIN: 17-04-223-014, 17-04-223-015 17-04-223-016 VOLUME 498

1097186

NEW PIN EFFECTIVE FOR 1994 TAXES: 17-04-223-0B6-1055

Vi5020 (¢ de . P

which has the address of 1250 NORTH DEARBORN UNIT #19-C
[§react) {Ciry}
Ilinois 80610 ("Property Address');
{Zip Code)
_ _ LOAN NUMBER (250014302
[ILLINQIS -- Single Family -- Fannle Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 990 (page ! of 6 pages)
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurienances,
and fixtares now or hercafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully scised of the cstaic hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to ine Propenty against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varialions by jurisdiction to constitute a uniform securily instrament covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promplly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Notc.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shali pay
to Lender on the day monthly paymenis arc duc under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly
taxes and assessiacnls which may attain priority over this Security Instrument as 4 Yen on the Property; (b) yearly leaschold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly Nood
insurance premiuing il any; (¢) yearly morigage insurance premiums, if any; and (fy any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These
items are called “Eserow liems." Lender may, at any time, coflect and hold Funds in an amount not to exceed the maximum
amount a lender for a fedeniuly relaled mortgage loan may require for Borrower's cscrow account under the federal Real
Estate Sctlement Procedures Acv of 1974 as amended from time to time, 12 U.S.C. § 2601 et seq. ("RESPA™, unlcss
another law that applics to the Furs sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser ameani. Lender may estimate the amount of Funds due on the basis of current data and
reasonable cstimates of expenditures of iviure Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an institutizn whosc deposits are insured by a federal agency, instrumentality, or entity
(in¢luding Lender, if Lender is such an instiation) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow liems. Lender may not charge Boirorzer for holding and applying the Funds, annually analyzing the escrow
account, or verifying die Escrow [tems, unless Lienver pays Bormower interest on the Funds and applicable law permits
Lender o make such a charge. However, Lender mey iwijuire Borrower to pay a one-time charge for an independent ccal
estate tax reporting scrvice used by Lender in connection widithis Joan, unless applicable law provides otherwisc. Unless an
agreement is made or applicable law requires intcrest o be paid. Lender shall not be required to pay Borrower any interesi
or earnings on the Funds, Borrower and Lender may agree {n vriting, however, that interest shall be paid on the Funds.
Lender shall give 10 Borrower, without charge, an annual accounant of the Funds, showing credits and debits o the Funds
and the purpose for which cach debit to the Funds was made. The Fiads are pledged as additional sceurity for al) sums
secured by this Security Instrument.

Il the Funds held by Lender cxceed the amounts permitied 1o beiscld by applicable law, Lender shall accoum o
Barrower [or the excess Funds in accordance with the requirements of applicable law, If the amount of the Funds held by
Lender at any time is not sufficicat to pay the Escrow ltems when due, Lender-mav so notify Borrower in writing, and, in
such casc Borrower shall pay 1 Lender the amouni uccessary 1o make up the (eficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon paymeni in [ull of all sums sccurcd by this Sccurity Instrument, Lender shall prompily refund 1o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or self the Property, Lender, prior o the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale 25 a vredit against the sums
sceured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments reccivea by Lender under
paragraphs 1 and 2 shall be applied: first, 10 any prepayment charges duc under the Noig; second, (o amoums payable under
paragraph 2, third, to interest due; fourth, to principal duc; and lasy, to any latc charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions athiibutable to the
Property which may aliain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time dircetly to the person owed payment. Borrower shall prompily furnish 10 Lender all notices of amounts to be paid
under this paragraph. 1f Borrower makes these payments directly, Borrower shall promplly fumish 10 Lender receipts
cvidencing thc paymenis.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (2) agrees
in writing (o the payment of the obligation sccured by the lien in a manner accepiable to Lender; (b) contests in good faith
the licn by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien; or (¢) sccures Irom the holder of the licn an agreemem satisfactory to Lender
subordinating the lien lo this Sccurity Instrument. Il Lender determines that any part of the Property is subject 10 a licn
which may attain priority over this Security Instrumen, Lender may give Borrower a notice identifying the lien. Borrower
shall sausfy the licn or tike one or more of the actions set forth above within 10 days of the giving of notice.

S. Haczard or Property Insurance. Bomower shall keep the improvements now existing or hereafter erected on the
Propeiiy insurcd against loss by fire, hazards included within the term “cxtended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
ITEM 187612 (9202) Form 3014 9/90 (page 2 of 6 payes)
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for the perinds that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower [ails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and rencwals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompi notice to the insurance carricr and
Lender. Lender may make proof of loss if not made promptly by Borrower.,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Sccurity Instrument, whether or not then duc, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offeicd 1o settle a claim then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restere
the Property or (0 pay sums sccured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is piven

Unless Lendoe axd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due darz-ol’ the monthly payments referred (o in paragraphs | and 2 or change the amounl of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damagc 1o the Prosen) prior to the acquisition shall pass to Lender (o the extent of the sums secured by this Security
Instrument immediately 1xi0: 10 the acquisition.

6. Occupancy, Preservavion. Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall oczury, establish, and use the Property as Barrower's principal residence within sixty days
after the execution of this Sccurity Tnstrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year afir the date of ocovrancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, cr unless extenupting circumstances exist which are beyord Borrower's control, Borrower shatl not
destroy, damage or impair the Property, allowy the Property to deteriorale, or commit wasic on the Property. Borrower shall
be in default if any forfe ture action or procecding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or olcisvice materially impair the lien czeated by this Sccurity Instrument or
Lender security interest. i3orrower may cure such a deizalt and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling thay, ‘it Lender’s good faith determination, precludes forfeiture of the
Borrower's interest in the Property or other material impairmen: of the licn created by this Security Instrument or Lender's
sccurity intcrest. Borrowcr shall also be in default if Borrower, during the loan application process, gave malenially false or
inaccurate information or statements to Lender (or failed to provide Lender with any material information) in connection
with the loan cvidenced ty the Note, including, but not limited to, roprasentations concerning Borrower's occupancy of the
Property as a principal re: idence. If this Sceunity Instrument is on a keascbald, Borrower shall comply with all the provisions
of the lease. 1f Borrower acquires fee title to the Property, the leascholt' and the fee title shall not merge unless Lender
agrees 10 the MCrger in writing,

7. Protection of Lender’s Rights in the Property.,  If Borrower fails' to pesform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significanly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forftiturs-or 1o enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Ponperty and Lender’s rights in the
Property. Lender’s actions may include paying any sums sccurcd by a lien which has priorily aver this Security Instrument,
appearing in court, paying rcasonable attorncys’ fees and entering on the Property to make-icpairs, Although Lender may
take action under this paragraph 7, Lender does not have to do so.

Any amounts disburscd by Lender under this paragraph 7 shall become additional debt of Sorcveer secured by this
Sccurity Instrument. Uniers Borrower and Lender agree to other terms of payment, these amounts skal' bear interest from
the dite of disbursement at the Note ratc and shall be payable, with interest, upon notice from Lindzr to Borrower
rcquesting payment,

8. Mortpage Insurance. ! Lender requircd morigage insurance as a condition of making the loan secured by this
Security Instrumeni, Borrcwer shalt pay the premiums required (10 maimain the morigage insurance in effzcl If, for any
reason, the morlgage insuzance coverage required by Lender lapses or ceases to be in cffecl, Borrower shall pay the
premiums required 1e oblzin coverage subsiantially equivalent 1o the mortgage insurance previously in cffect, at a cost
substanticlly equivalent to the cost to Borrower of the mortgage insurance previously in cffect, from an alternac morigage
wsurer approved by Lende:. If substantialty equivalent mortgage insurance coverage is not available, Barrower shall pay to
{.ender cach month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased 1o be in effect. Lender will accept, use and retain these payments as a loss reserve in
licu of morngage insurance. Loss rescrve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available ard is oblained. Borrower shall pay the premiums required to maintain morigage insurance in
effect, or 1o provide a los:. reserve, until the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law,

9. Inspection.  Lend:r or its agent may make reascnable cntrics upon and inspections of the Property. Lender shall
give Borrower notice at the ime of or prior (0 an inspection specifying reasonable cause for the inspection,

10, Condemnation,  The proceeds of any award or claim for damages, direct or consequential, in connection with
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any condemnation or other taking of any part of the Property, or for conveyance in ficu of condemnation, arc hereby
assigned and shall be paid to Lender.

in the ovent of a total wking of the Propenty, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 0 Borrower. In the event of a panial king of the Property in
which the fair market value of the Property immediately before the taking is equal (o or greater than the amount of the sums
securcd by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Scurity Instrument shall be seduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediatcly before the taking, divided by (b) the fair market value of the
Property immediatety before the wking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwisc provides, the procecds shall be applied 1o the sums secured by this Security Instroment whether or not the sums
ar¢ then duc.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or sotle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorizet to collect and apply the proceeds, at its option, either to cestoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender ang Sorrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpanc the due date ¢ ¥ic monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrovier Not‘e'opsad; Forbearance By Lender Not a Waiver.  Extonsion of the tme for payment or
modification of amostization o the sums secured by this Security Instrument granted by Lender w any successor in interest
of Borrower shall not operate 10-¢¢'case the tiability of the original Borrower or Borrower's successors in interest, Lender
shatl not be required 1o commenc - proceedings against any successor in interest or refuse o extend time for payment or
otherwise modify amortization of the sums socured by this Sceurity Instrument by reason of any demand made by the
original Borrower or Borrower's successors in interest, Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of auy right or semedy.

12. Successors and Assigns Bound; Joiv't and Several Liability; Co-signers. The covenants and agrecments of this
Security Instrument shalt bind and berefit the sucerssors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Bomower's covenants and agreemers shell be joint and scveral, Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a) is co-sigrung this Seeurity Instrument only to morigage, grant and convey that
Borrower's interest in the Property under the terms of this-Sccurity Instrument; (b) is not personally obligated 10 pay the
sums secured by this Sceurity Instrument; and {c) agrees thi Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the wrms of this Sccurity Instrument or the Note without that
Berrower's consent.

13. Loan Charges. If the toan securcd by this Sccurity Insinunont is subject to a law which scls maximum loan
charges, and that law is finally interpreted so that the interest or other loni charges collected of 1o be collected in connection
with the toan cxeeed the permitted himits, then: (1) any such loan charge st =i be reduced by the amount necessary to reduce
the charge to the permitted limit; and {b) any sums already collected from Borrowe: which exceeded permiticd limits will be
refunded to Borrower, Lender may choose to make this refund by reducing the prinzipal owed under the Note or by making
a direct payment 1o Borrower, If a refund reduces principal, the reduction will be ireaed as a parual prepayment without any ;
prepayment charge under the Note,

14, Notices.  Any notice 1o Borrower provided for in this Sccurity Instrument skalt oz given by delivering it or by
maifing it by first class mail unless applicable law requires use of another method. The iovice shall be directed W the
Praperty Address or any other address Borrower designates by notice to Lender. Any notice to-Lender shall be given by
first class mail to Lender’s address stated hercin or any other address Lender designates by notive to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lender witer given as provided
in this parugraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governcd by federal faw wnd the law of the
jurisdiction in which the Property is located. In the event that any provision ot clause of this Security Fastrutacsi or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given eifect withaut the conflicting provisior. To this end the provisions of this Security Instrument and the Note are
dectarcd to be severable.

16. Barrower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficinl Interest in Borrower, 1f all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sotd or transferred and Borrower is not a natural person)
without Leader's prior written consent, Lender may, at its option, require immediate payment in full of ali sums secured by
this Sccurity Insirument. Howeves, this option shall not be exercised by Lender if excrcise is prohibited by federad law as of
the date of this Security Instrument.

If Lender cxerciscs this option, Lender shall give Borower notice oi acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by
this Security Instrument. 1f Borrower fails to pay these sums prior to the cxpisation of this period, Lender may invoke any
remedies permitied by this Sccurity Insrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets ceriain conditions, Borrower shall have the right to have
cnforcement of this Secarity Instrument discontinued at any time prior 10 the carlier of: (a) 5 days {or such other period as
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applicabic faw may specify for reinstatement} before sale of the Property pursvant to any power of sale contained in this
Seccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Sccurity Instrument and the Note as if no acceleration had
occurred; (b) curcs any default of any other covenants or agreements; (c) pays all cxpenses incurred in enforcing this
Sccurity Instrumenl, including, but not limited to, reasonable attomeys' fees; and {(d) takes such action as Lender may
reasonably require to assure that the lien of this Sccurity Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums sccured by this Sccurity Instrument shall conlinue unchanged. Upon reinstatement by Borrower,
this Sccurity Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right 1o reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Chanpe of Loan Servicer.  The Note or a partial intcrest in the Note (together with this Security
Instrument) may be sold enc or more times without prior notict: to Borrower. A sale may resull in a change in the entity
{known as Lthe “Loan Servicer”) that coliects monthly paymenis due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrawer will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will staie the name and address of the new Loan Servicer and the address 1o which payments should be made. The notice
will also contain.any other information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substaices on or in the Properly. Borrower shall not do, nor allow anyone clse to do, anything affecling the
Property i 18 in vivtawon of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
sivrage on the Propersy-zesmall quantities of Hazardops Substances that are generally recognized to be appropriate o
normal residential uses and o pzintenance of the Property.

Borrowsr shall promptly mive iender written notice of any investigation, claim, demand, lawsuit or other action by any
gavernmenta! or regulatory agencz-ur private parly involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual Lnnwledge. I Borrower lecarns, or is notified by any governmental or regulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial act*ns in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defincd as toxic or hazardous substances by
Environmental Law and the following substancs: gasoline, kerosenc, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materinls crataining asbeslos or formaldchyde, and radioactive muterials. As
used in this paragraph 20, "Environmental Law" mea s federal laws and laws of the jurisdiction where the Property is
tocated that relate to health, safety or environmental protectina,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice ‘o 3orrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrunien? (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (.} the default; (b) the action required to cure the
defaull; (¢) & dute, vot less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that faiture to cure the default on or before the date specified.in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The
notice shall further inform Borrower of the right to reinstate after accele:ption and the right to assert in the
fareclosure proceeding the non-existence of a default or any other defense of Borrower fo acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, Vender at its option may require
immediate payment in full of all sums secured by this Security Instrument witliout further demand and may )
foreclose this Security Instrument by judicial proceeding. Lender shall be entitleg to ¢ot'ect all expenses incurred in -~
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasorabic aitorneys’ fees and o
costs of title evidence, ph

22. Release. Upon payment of all sums secured by this Security Instrumeni, Lender shall ruease this Security &
Instrument without charge to Borrower, Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestcad cxemption in the Property.
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24, Riders to this Security Instrument. f onc or more riders are exccuted by Borrower and recorded together with
this Sccurity Instrument, the covenants and agreements of easch such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Sccurity Instrument as if the rider(s) were a part of this Security

Instrument. [Check applicable box{cs))
[ .
| X | Adjustable Rate Rider
LJ Graduated Payment Rider

D Balloon Rider

H Other(s) {specify]

Condominium Rider

B

L Planned Unit Development Rider

—

J Rate Improvement Rider

1-4 Family Rider
Biwceekly Payment Rider

Second Home Rider

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in pages 1 through 6 of this
Security Instrumes and in any rider{s) executed by Borrower and recorded with it

Witness:

)

R J—

Witness:

DAVID M. BURSTEIN

/ _‘ /_:" ) //’7 i _’—
\ d{tﬁ"%’ﬂ% (Seal)

-Bosrower

NANCY G-

/= (Scal)

STATE OF ILLINOIS,

T S
a_é.(___’f (L iy ,/://Z:ﬂ{,Z@f (Seal)
/gox.r.y(

-Borrower

{Seal)

Porower

County ss:

-Boirower

COOK

L Oindvew W Sachs

, @ Notary Public in and for said county and state,

do hereby certify that DAVID M. BURSTEIN and NANCY G. POLLACK | SINGLE WOMAN NEVER MARRIED
SINGLE MAN NEVER MARRIED

, personally known 16 me to be the same persen(s) whose name(s) @Y" R

subscribed to the foregoing instrument, appeared before me this day in person, and ackrowleded that  THEY signed

$10ITIS6

THEIR

and delivered the said instrument as free and voluntary acy, for the uscaara surposes therein set

24TH day of FPebruary 1995

“OFFICHAL SEAS
My Commissioh cxpircANDREW M. SAC L

\ s ““‘\--.u\‘
Notary Public, State of < C:z_\
My Commission Expries July 12, 1996 \ -

This instrument was prepared by
¢ WHEL AEcorsed MULTD:

{Name)

Notary Public

Suasan Kozal Wb
Cole Taylor Bank [ \ W
(Address) 5501 West 79th Stre8L__.-—"
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 24TH day of February 1935
and is incorporated into and shall be deemed 10 amend and supplement the Morngage, Deed of Trust or Security Deed (the
“Security Instrument") of the samne date given by the undersigned (the "Borrower") 1o secure Borrower's Note 1o

Cole Taylor Bank (the "Lender”)

of the same date and covering the Property described in the Security Instrument and located at:
1250 NORTH DEARBORM UNIT #19-C, CHICAGO, ILLINOIS 60610

[Propeny Address|

The Property wicludes a unit in, together with an undivided interest in the common clements of, 4 condominium project known
as: 1250 NORTH DRARBORN CONDOMINIUM

{Name of Condominium Project)

(the "Condominium Pioject™). If the owners association or other cntity which acts for the Condominium Project (the "Owners
Associauon") holds title-to property for the bencfit or use of its members or shareholders, the Property also includes
Borrower’s interest in the Cwriers Association and the uses, proceeds and bencfits of Borrower's inicrest. ‘

CONDOMINIUM CUVENANTS. In addition to the covenants and agreements made in the Sceurity Instrument,
Borrower and Lender further covinant and agree as follows: o

A. Condeminium Obligaiiors. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Documents. The "Constituent Documents” are the: (i) Declaration or any other document which creates
the Condominiuin Project; éii) by-taws; (i) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when duc, all ducs and assess.nents imposed pursuant (o the Constituent Documents. _ _

g. I-I{azard Insurance. So long as ¢ Gwners Association maintains, with a generally accepled insurance carrier, 8
"master” or "blanket” policy on the Condominivry Project which is satisfactory lo Lender and which provides insurance
coverage in the amounts, for the periods, and agasist the hazards Lender requires, including fire and hazards included within
the term “exicnded coverage,” then: ‘

_ u(]? Lender waives the provision in Uniform Covenant 2 for the monthly payment 1o Lender of the yearly
premium installments for hazard insurance on the Properg, a o _ .
‘ Fl) Borrower's obligation under Uniform Coverant 5 to maintain hazard insurance coverage on the Property is
deemed satisTied to the extent that the required coverage is provaded by the Owners Association policy.

Borrower shall ch Lender promFt notice of any lapse in requic:d hazard insurance coveruge. .

In the cvent of a distribution ol hazard tnsurance proceeds ia licu of restoration or repair following a loss 1o the
Property, whether to the unit or to common clements, any procecds payable to Borrower are hereby assigned and shall be paid
to Lender for application to the sums secured by the Sceurily Instrument, rvith any excess paid to Bormower.

C. Public Liability Insurance. Borrower shall take such aclions.as inay b reasonable to insure that the Owners
Associalion maintains a public liability insurance policy accc[)l;iblc in form, &ircuint, and extent of coverage to Lender, _

D. Condemnation. The procecds of any award or claim for damages, 22t or consequential, payable to Borrower in
contnection with any condemnation or other taking of all or any part of the Properiy, whethier of the unit or of the common
elements, or for any conveyance in licu of condemnation, are hereby assigned ant shzll be paid to Lender. Such proceeds
shall be aptlicd by Lender to the sums sccured by the Security Instrument as provided in Uniform Covenant 10,

E. Lender’s Prior Consent. Borrower shall not, except after notice 10 Lender and, with Lender’s prior written
consent, either partition or subdivide the Property or consent to: )

(i} The abandonment or termination of the Condominium Project, except 1or avadonment or (ermination
required by law in the case of substantial destruction by firc or other casualty or in the case of .« tuking by condemnation or
eminent domain; )

Lend (ii) any anendment to any provision of the Constitucnt Documents if the provision is o uie express bencfit of
Lender;

é;ii; termination of professional management and assumption of sell-management of the Owners Association; or
iv) any action which would have the effect of rendering the public liability insurance coverage mainwined by

the Owners Association unacceptable o Lender. .

F. Remedies. If Borrower docs not pay condominium dues and asscssments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursemengaj the Note ratc and shall be payable, witk interest, upon notice from Lender lo Borrower requesting payment.
BY SIGNING BELOW, Borrower pepepts and agrees 1o the werms and provisions c%mincd in this Condgmipiurn Rider.

w K ol 7/%/ . (Seal) %N_ﬂ_,/{é ' Scal)

ﬁv}p M. BURSTEIN -Barrower NANCY G. -Botrower
(Seal) {Scal)
-Hormrower -Borrower

MULTISTATE CONDOMINIUM RIDER -- Single Family -- Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 5/90
ITEM 1623L0 (9112} Great Lakes Bunionas Forms, 17¢. [ Te Ocder Call $-800-530-9303 CTFAX £18.79- 17
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THIS ADJUSTABLE RATE RIDER is made this 24TH (ay of February L1985 andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccurity Deed (the
“Security Instruinent”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Adjusiable
Rate Nute (the "Note") to Cole Taylor Bank

(the "Lender”) of the same date and covering the property described in

the Sccurity Instrument and located al:
1250 NORTH DEARBORN UNIT #19-C, CHICAGO, ILLINOIS 60610

{Propeny Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEAREST RATE CAN CHANGE AT AMY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVYENANTS., In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender Further covenant and agree as follows:

. INTEREST RATE AND MONTHLY PAYMENT CHANGES
'l‘hr- Noie provides foran initial interest rate of 8.250 %, The Note provides for changes in the interest rate and the

monthly payments, as follows:

4. INTEREST RATE A/ MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate I will pay may change on the first day of March 1 .19 98 | and on that day
every 12th month thereafter. Each/dzic on which my interest rate could change is called a "Chnnge Date.”

{B) The Index

Beginning with the first Change Dauc, ruy interest ratc will be based on an Index. The "Index” is the weekly average
yicld on United States Treasury securities adjiawd to a conslant maturity of 1 ycar, as made available by the Federal
Reserve Board. The most recent Index figuri: avasdable as of the date 45 days before cach Change Date is called the
“Current Index.”

IT the Index is no longer available, the Note How’er will choose a new index which is based upon comparable
information. The Note Holder will give me notice oi /s choice.

{C) Calculation of Changes
Before cach Change Date, the Note Holder will calculawd my acw interest rale by adding TWO AND 625/1000
percentage points { 2,625 %) to tiic Current Index. The Note Holder will then round the

rcsult of this addition o the nearest onc-cighth of anc percentage puaim 0.125%). Subject 10 the limits stated in Section
4(D) below, this rounded amount will be my new interest rate unti ¢ 2ex) Change Daie.

The Note Holder will then determinge the amount of the monthly paviacat that would be sufficient Lo repay the
unpaid principal that 1 am expeeied to owe at the Change Date in full on th: maturity date a1l my new inierest rie in
substantially equal payments. The result of this cafculation will be the now amos:zt of my monthly payment.

bT03TTS6

(D) Limits on interest Rate Changes
The interest rate I am required to pay at the first Change Daie will not be greaic) than 10.250 % or less than
6.250 9. Thercafter, my interest rale will never be increased or decreased o uany single Change Date by more

than two percentage points (2.09%) from the rate of interest 1 have been paying for the pivceding twelve months, My
interest rate will never be greater than 14.250 %,

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Daic. 1 will pay the amounl of ity ne ¥ monthly payment
beginning on the first monthly paymcent date after the Change Date until the amount of my monthiy puyrient changes
again.

(F) Notice of Changes

The Note Holder will deliver or mail (0 me a notice of any changes in my inlerest ratc and the amount of 17y manthly
raymcnt before the cffective date of any change. The notice will include information reguired by law 1o be given me and
also the title and telephone number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as fallows:

‘Transfer of the Property or a Beneficial Interest In Borvower, If alt or any part of the Property or any interest in it is
sold or transterred (or il a benelicial imerest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate paymen in full of all sums secured
by this Securily Instrument. However, this option shall not be exercised by Lender if excercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this oplion if: () Barrower causes o be
submitted o Lender information required by Lender to evaluate the intended iransferee as if a new loan were being made
10 the ransferce; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assutnption and thas the risk of a breach of any coverant or agrecement in this Sccurity Insirument is acceplable 1o
Lender.

"By initialing, thc Borrower(s) acknowledge(s) that this page is page 1 of 2

- of the Multistate Adjustable Rate Rider.”
Initials Initials LOAN NUMBRR 0250014302 ‘

MULTISTAYTE ADJUSTABLE_SWIDER - ARM 5-2 -Single Family - Fannie Maa/Freddle Mac Uniform Instrument Form 3111 3/85
Form 2084Lt (8812) Pags Lol 2 Gresl Lakes Business Forms, Inc. [ USA 1-800.253.0208 (} MU 1-800-258-2543 L) FAX (515)-783-4131
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the loan assumption. Lender mny also require Uic ramsferee (0 Sigh an assomplion agreement that is uucpuublo tu
Lender and that obligales the transferee to keep all the promises and agreements made in the Note wd in this Sccurity
Instrument. Borrower wiki continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in wriling.

If Lender excrcises the option 1o require immediate payment in full, Lender shall give Borower notice ol accelera-
tion. The notice shall provide a period of not less than 30 days lrom the date the notice is delivered or mailed within
which Borrower must pay all sums sccured by this Sccurity Instrument.  If Borrower fails 1o pay these sums prior to the
cxpiration of this period, Lender may invoke any remedics permitted by this Security Instrumem without further notice
or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees 10 the tenms and covenants conliined in this Adjusiable Rate
Rider.

DAVID M. BURSTEIN T “Barrower

;'2;& ?“Z{fg M&c&

-Buarrower

(Scat)

-Borrower

(Scal)

‘Borrower

3]
12
X
o™
-~
oy
o

2N

(%35 D(/? "By initialing, thc Borrower(s) acknowledge(s) thal this page is page 2 of 2

— of the Multisiaie Adjusiable Rate Rider.”
Initials Initials LOAN MNUMEER 0290014302
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