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GPTION ONEE MORTGAGE CORPORATION-
2000 EAST FIRST STREET, SUITE 100
SANTA ANA, CA 92705

ATTN: QUALITY CONTROL.

Loan Numl 041002003 C ; 02-21-75 12330
Lx Nuomber: 4 200: 8 .

i e RECORTUNG 43,00
Servicing Number:  909%65-4 ML 0. 50

H ¥i130644

WHEN RECORDED MAIL TO:
SBI TITLE, INC.

1821 Walden Office Square
- ) {Space Above This Line For Heconling tata)_

Schaumburg, Hlingia 601 73

MORTGAGE

THIS MORTGAGE ("Securiy Instrument”) is given on January 20, 1995 . The mortgagor is
EDWARD A. GRUNEMAN AND ZCAN F, GRONEMAN, HIS WIFE, IN JOINT TENANCY

("Borrower").

This Security Instruinent is given to OPTION ONE MORTGAGE CORPORATION, A CALIFORNIA CORPORATION .
which is organized and existing under the laws of CAVLYORNIA , il whose
address is 2020 E. FIRST STRERT, SUITE 100, SANTA ANA, CA 9270% Lender).,
Borrower owes Lender the principal sum of
FORTY TWO THOUSAND

LAND 5O/ 100THa Dollars (U.S. 542, 000.00 )
This debt is evidenced by Borrower's sote dated the sanie date as this Secuzity Instrument ("Note”), which provides for momhly
payments. with the Wl debt, i€ not paid earlier, due and payable on Fapruary 1, 2025 . This
Security Insiriment secures 1o Lender: () the repaymem of the debt evideaced by the Note, with interest, and all renewals,
extensions and moditications of the Note; (b} the payment of all other sums, withanterest, advanced under puragraph 7 to protect
the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security
Instrument 2nd the Note. For this purpose, Borrower does hereby mortgage, grant anucurvey to Lender the following described
property focated in Cock County, Illinois:
LOT 12 IN BLOCK 4 IN ARTHUR T. MCINTOSH AND COMPANY S NORTH WEST ACLES, UNIT NO. 2 A

SUBDIVISION IN THE SOUTH HALF OF THE NORTH WEST QUARTER OF SECTION 2¢4
TOWNSHIP 42 NORTH, RANJE 10, BAST OF THE THIRD PRINCIPAL MERIDIAN, Iil COKX COUNTY,

ILLINOIS.

Permanent Real Estale Index Number:_02-22-112-005

which has the address of 385 S QUENTIN ROAD, PALATINE IStreet, Cir),
IHinois 60067 {"Propenty Address®),
{Zip Code)
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TOOETHER WP all the improvements masw o hereabier erected om e propeoy, atsd ol easeimieints, apniienmneen, sl
fintaten oow oF hereatter aopant of the popeity AL eplavements amd additions shall alse be covered by v Secarity imtment
Al ol the Toregmng 1 referred o i ihis Security losttument an the "Property

BORROWER COVENANTS that Borrower is Lawlully stased of the estate hereby conveyed and has the right 1o mortgage,
prant and convey the PProperty and thie the Property is unencinbesed, except for encumbrances of weord Bortower winrints il
will detend generally the e to the Parpenty agoinst alb clavmy amd dewisenls, subject o any encambrasees ol second

COVENANTS. Barcower ad Lender covenant wid agree as Tollowy:

L. Puyment of Principal sl Intereat; Prepayment and fane Clinsges. Botrower shall pronptly pay when due the prinerpal
of al tterest on the debt evidenced by the Note and any prepayment and ate chatges due under the Note,

2. Buikls for Taxes and Insurance. Subject (6 oapplicable law or 1o & written waiver by Lender, Borrower shall pay e
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) fors G yearly taxes
and assessinenls which way attain priocity over this Security Instrumient as o hen on the Propesty: (b yearly feaschobd payments
or ground rents on e Froperty, ifany; () yearly hazard for propenty insurance premints; (dy yearly Nood msurance premioms,
ifany; (o) yearly norgise insurance premitms, 1F ay; ad () any sums payable by Borrower t Lemder, inaccordanee with the
provisions of paragraph 8 nlien of the paytient of mortgage tsurance premivms. These itens aee called "lscrow lems.” Lender
tay, At any tine, cotlect and il Funds in an smount oot to exceed the maximus amount s tetder fora tederally related mongage
loan may require for Borrower < eserow account under the federal Real Estate Settbement Pracedures Act ol 1974 as amended from
time 1o time, 12 U850 Section JEO1 2 seq. CRESPA”), unless another faw thal applies (o e Funds sets i esser amount. 1F so,
Lender may, ab any time, coltect ana ok Funds tn an amount not to exceed the lesser amount. Lender may estimale the amount
of Funds due on the basis ol current daricand reasonable estimates of expenditures of future xcrow lems or atherwise iy
accordunce with applicable law.

The lunds shall be held in an nstitubion whose deposits are insured by a federal agency, mstrumentadity, or entity
gincluding Lender, if Lender is such an institutionror-io any Federal Home Loan Bank. Lender shall apply the Fands w pay 1he
Escrow Mems. Lender may not charge Borrower for-fokiing and applying the Funds, anwally asalyzing the escrow account, oe
verifytng the Escrow ltems, unless Lender pays Borrowe: dlerest on the Funds and applicable law permits Lender 1o ntake such
a charge. However, Lender may require Borrower 1o pay a one-tivee chiarge tor an independent reasl estate ts repoiting service used
by Lender in conneetion with this loan, unless appiicable law provides otherwise. Unless an agreement is mane or applicable law
requires interest 10 be paid, Lender shall not be required 10 pay Forrower any aterest or earhings on the Fands. Borrower and
Lender may agree in writing, however, that interest shall be paid ondhe Funds. Lender shall give 1o Borrower, without charge,
an annual accounting of the Funds, showing credits and debits 10 the Funds snd the purpose fer which each debit o the Funds was
made. The Funds are pledged as additional security for all sums secwred by this Securily Instrument.

It the Funds held by Lender exceed the amounts permitied w be held ny appiicable law, Lender shall account 1o Borrower
for the excess Funds in accordance with the requirements of applicable law. 1f the amours of the Funds held by Lender at any time
is not sufficient to pay the Escrow ltems when due, Lender may so notity Borrower apawriting, and, i such case Borrower shall
pay to Lender the amount necessary o make up the deficiency. Borrower shall make wp diecdeficiency in no more than twelve
monthly payments, at Lender's sole diseretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shadl prompity refund o Borrower any Funds
held by Lender. I, under paragraph 21, Lender shall acquire or sell the Propenty, Lender, prior lodne aequisition or sale of the
Property, shall apply any Fumds held by Lender at the time of acquisition or sale as a credit agaastabosums secured by (his
Securily Instrument.

3, Application of Payments. Uniess applicable law provides otherwise, all payments received by Lender under paragraphs
I and 2 shall be applied: first, to any prepayment charges due under the Note; second, ta amounts payable under daragraph 2; thisd,
to interest due; fourth, 1o priscipal due; and last, to any lae charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributablie to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time direedy to the
person owed payment. Barrower shall promptly furnish to Lender all notices of amounts w be paid under this paragraph. If
Borrower makes these payments direcity, Borrower shall promptly furnish to Lender receipts evidencing the paymeats.

Barrower shall promptly discharge any lien which has priority over this Security lnstrament unless Borrower: (a) agrees
in writing to the payment of the obtigation secured by the lien in a manner acceptable to Lender; () contests in good faith the lien
by, or defends against enforcement ol the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enfurcement of the lien; or (¢) secures from the holder of the ten an agreement satisfactory (o Lender subordinating the Lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which may antain priority over this
Security Instrument, l..cndc;, naz(give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
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of the actions st forth above within 10 days of the giving of natice,

S. Hazard or Progerty Juurance. Borrower sbull keep the improvements naw cgisting or herealier esected on the Property
msured sgainst toss by tire, bazards included whhn the term “extended coverage” and any other hazards, tncladmg Noods oy
Auuding, for which Lender requires insurance. This insuratice stall be mainained in te umountys wnd for e periods thist Lender
requires. The insurance carnier providing the insurance shadl be chosen by Boreower subject (o Fender's approvil which shall not
b unreasonably withhield. {1 Borrawer Taits ta maintion coverage described above, Lender may, il Lewder™s epoon, oblinn coverage
ta protect Lender's rights in the Property in accordance with paragraph 7.

Alt msuerance policies and renewaly shall be aeeeptable to Lender and shath include i standied mortgage clause. CLender shadt
Twave the right W holid the palicies and renewals. 1T Lender requires, Borrower shall promptly give 1o Lender sl receipts of paid
premiums and renewal nolices. In the event of loss, Borrower shall give prompt sotice W the insurance carrier and Lender. Ledes
may make proof of losy if not made prompily by Horrower.

Uniess Leader and Borrower otherwise agree in woiling, or applicable Law etherwise reguites, insurianuee proceeds shall
be applied Tirst W reimburse §ender for costy and expenses ineursed in connection with obtaining anty such imsurinee proceeds, and
thetr, @ Lender's opivun in such order and proportion as Lender may determine snits sole and absotute discretion, and tegmdless
of any impaternent of wcurity or lick hereot: (1t the sums secuced by this Secuniy Jnsiriment, whether or ot Hien due, wid
(o such compotieins therd e Lender may determine i i sole amd absolute diseretion; atkbor (u) o Borrowet (o pay the costs
and expenses of necessary 4ebuirs or testoration of the Propeny o a condition satstactory to Leader 1 Botower abamdons the
Properly, or does nob answer withie30 days & notice from Lender thin the insurance carmier has oftered W setde a claim, Lemder
may coklect the insurance proceeds. Zender may, in it sole and absotute discretion, and regardless of any impatnnent of security
o luck thereat, use the proceeds (o sgpair o restore the Property or Lo pay the sums secured by this Security lnstrument, whether
ar not then due, The 30-day period witl bgin satien the gotice s given.

Unless Lender and Bosrower otheraise =oree in writing, any applieation of proceeds to principal shadl not exiend or
postporie the due die of the monthly payments (eteried w in paragraphs [ and 2 or change the amoun of the payments, 1Funder
paragraph 21 the Property is acquired by Letder, Horpwer's right W any insirance policies and proceeds resubting from damnge
to the Property prior 1o the acquisition shall pass o Leader %o 2he extent of the sums secured by this Security Instriment imnediately
prioe to the aequistion.

1t Borrower obtains carthquake nsurmee, mny oer bazainl insurance, or any ather wsurance on the Property and such
fsurance is not specifically required by Lender, then such insezapee shall () name Levder as Toss payee thereunder, and (i be
subject to the pravisions of 1his paragraph 5.

6. Preservation, Maintenance and Protection of the Propenty; Ssedower's Loan Applicalion; Leascholds.  Borrower shall
nol destroy, damage o impais the Property, allow the Propeny to deterivre or commit wiste an the Property. Borrower shall
be in defaull i any forfeiture action or proceeding, whether civil or criminal s degun thi in Lender’s good Gaith judgment could
result in forteituee of the Property or otherwise materially impair the tien created oy 11is Security Instrament or Lender's seeurity
interest. Bortower may cure such a defuult and reinstate, as provided in paragraph-i¥, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture o0 the Borrower's imerest in the Property
ot other material impairment of the Yien created by this Security Instrument or Lender's searity interest. Borrower shal? alse be
in default if Borrower, during the Yoan application process, gave materially false or inaceuriie iniormation or statements
to Lender (or failed to provide Lender with any material information} in connection with the loan<vadenced hy the Note, including,
but not limited to, representations concerning Borrower's occupancy of the Property as i principad rosidence. 1f this Security
{nstrament is on a leaschold, Borrower shafl comply with all the provisions of the lease. IV Borrowe: suuires fee title 1o the
Property, the leasehuld and the fee fitle shall not merge unfess Lender agrees 1o the merger in writing,

Borrower shall, ut Barrawer's own expense, appear inand defend any action or proceeding purponing saaiiect the Property
or any portion thereof or Burrower's title thereta, the validity or priority of e lien created by this Security Instrusaent, o7 the righty
ar powers of Lender or Trustee with respeet to this Security dnstrament or the Property. All causes ot action of Borrower, whether
acerued Before or after the date of this Security Instrament, for damage or ingury 10 the Propenty or any part theeeof, or in
cannection with any transaction financed in whole or in part by (he proceceds of the Note ar any other note secured by this Security
Enstrument, by Lender, or in connection with or affecting the Property or any part thereof, including causes af action arising in ton
or contract and causes of action Tor fraud or concealment of a material fact, are, at Lender's option, assigned w0 Lender, and the
proceeds (hereof shall be paid direcily to Lender who, afier deducting therefeom all s expenses, including reasonable atomeys’
fees, may apply such proceeds to the sums secured by ihis Security Instrument or (o any deficiency amder this Seeurily Instrument
or may release any monies so received by it or any part thereol, as Lender may eleet, Lender may, at its option, appear in and
prosecute in its awn name any action or proceeding to enforce any such cause of action and may make any compromise or
settlement thereof. Burrawer agrees 10 execute such further assignments and any other instruments as from time 1o time may be
necessary (o etfectunte the fategoing provisions and as Lemder shatl reguest,

M ' hnil‘&_:)‘i— IniL. hpit, Im, Init.
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7. Mteetion of Lawder's Righta fo the Property. 1 Honowsr Tl Itl‘p(.‘l T the covemants and agieetnents vonluned in
this Securby Tnstrumeni, or there s o tegal proceeding that may signilicantly afTeed Lender's oights in the Propetty (such as a
proceeding in bankruptey, probate, for condemnation or forfeiure or lo enforce laws or regulanions), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Leader's rights in the Property. Lesder's actions may include
paying any sums secered by o lica which has priority over s Security lasiromens, appearing in court, paying ressotible atomeys’
Tees und entenng on e Property to make repurs. Although Lender may take action under this pacagrapl 7, Leader does not have
U

Aty amounty disbuesed by Leuder ander thas paeageaph 7 shall become sdditional dett of Bosower secied by this Seowrity
Iostrument. Unless Borrower and Lender agree o other terms of payment, these amounts shall bear imtetest from the date of
dishuesemnent at the Note rate 1 efteet from time to e and shall be payablie, with ioterest, upon notice bom {ender o Botrower
requesting paytment.

B. Morigago Insurance. 1 Lender requined mostgage insurnve as ncendiion of nak g the Jown secured by thiv Secunty
Tstrwiient, Berrower 2l pay the premisums regquired 1o nmamai e mortgae osoragice i elfect T fetany tenson, the motigage
nsuanee coverage tegquine by Lender Japses or ceases to be in effect, Burrower shall pay the premtuns reguited to oblinn coverage
substantinlly equtvalent 1o e mortgage insurance previously inelfeet, s n cost substantially equivalens ta the cost 1o Borrower of
the morigage insurance previsas'y in effec, from an alternate mortgage insurer approved by Lender. I substantially equivilent
morigage insurance coverage i rabavallable, Borrower shall pay 1o Lender cach month a sum equal 1o one twelfth of the yearly
mortgage insurance premann beinguid by Rorrower when the imsurence coverage bapsed or ceased 1o be o effect. Leader will
accept, wse b reti tiese paymesty s foss reserve i o of mortgage msuranee. Loss reseive payments sy v longet be
required, at the option ol Lender, i mortgare-dnsteance coverge (o the amoust and lor the period that 1 eader tequites) provided
by an insurer approved by Lender again becomrs avalabte and 8 obined. Borrowes shatl pay the preasams reguired o mainkain
mortgage nsueance in elect, or 1o provide o lossaesarve, until the requisement for mottgage insurance eods i accordance with
any wrilten agreement between Borrower and Lecter o applicable law,

9. Inspection, Lender or its agent may make remsonable crries upon and inspections of the Property. Lender shall give
Borrower nutice wt the time of or privr to an inspection secedaying reasonable cause for the inspection.

10. Condemnation. The praceeds of any award or'claim tor damages, direct or consequential, in connection with any
condemmbation or other tking of any part of the Propenty, or for Conveyance in tiea of condemmation, are bereby assigoed and shall
be paid 1o Lender. Lender may apply, use or release the condemnition rogeeds i the same manner as provided in paragraph §
hereol with respect o insurance proceeds.

1f the Property is abandoned by Borrower, or if, after notice by'Leater 10 Borrower What the condemnor offers to maxe
an award or settle a chiim for damages, Borrower fails to respond Lo Lender wathin 30 days after the date the notice is given, Lender
is authorized 10 collect and apply the proceeds, atits option, either (0 restorsion orzebair of the Property or 1o the sums seeured
by this Security Instiument, wheiber or not then due.

Unless Lender and Borrower otherwise agree in writigg, any application of »auceeds 10 principal shall not extend or
postpone the due date of the monthly payments referred (o in paragraphs 1 and 2 or chasgsibe amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Exiension of the fime for piy ment or modification of
amortization of the sums secured by this Security Instrument granted by Lender 1o any successor Sn mlerest of Boarrower shall net
operate to relense the liability of the original Borrower or Bortawer's successors ininterest. Lenicrshall not be required o
commence proveedings against any sticcessor in interest or refuse o extend time for puyment or otheawise saadity amortization of
the sums seeured by this Security Instrument by reason of any demand made by the original Borrower Graatrower’s suceessors
i interest. Any forbearance by Lender in exercising any right or remedy shatl not be a waiver of or prechuds tbe exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Security
Instrument shall bind and benefil the successors and assigns of Lender and Borrower, subject to the provisions ol paragraph 17.
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Secunty Instrument but does not
exeeute the Note: (a) is co-signing this Security Instrument anly to mortgage, gramt and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (1) is not personally obligated to pay the sums secured by this Security
Insteument; and (¢} agrees that Lender and any other Borrower may agree to extend, modify, forbear or make apy accommodations
with regaed o the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. 11 the loan secured by this Sceurily Instrument is subject 1o @ law which sets maximuin loan charges,
and that law is finally inteepreted so that the interest or other foan charges collected or to be collected in connection with the loan
exceed the permitied lmits, then: (0 any such loan charge shall be reduced by the msount necessaty 1o teduce the charge 1w the
permitted limit; and (b) any sums already cotlected from Borrower which exceeded permuitied limits will be refunded 1o Barrower,

N/
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Fendee may chomse (o make thiv ebmnd by todueing e proetpal owed snder the Noe or by miek ing 8 dieds paynent o Boreowen
10 refumd ceduces princtpal, the redncton will be geated i w partial prepay st without wny epayinent cirge nder the Nde

14, Notlees. Any notiee s Porrower provided Tog i thes Seanity Tisgment shadl be given by delivenng icor by maiting
it by st class mald unless applivable law requines use of soother et The notice shall be directed o e Progiersy Addeess or
any other address Horower designates by notice 10 Lender. Any netice to Eeader shall be given by fiest cliss il w0 Lender's
address stited berein or any uther address Lender designates by notice w Borrowee, Aty mhice rovided Jor o 1his Seounly
Instrunient shadl be deemed (o Tave been given (o Borrower or Lender when gaiven as provided in this pazagtaph.

IS, Governing f.aw; Scverubility. This Security Instrument shal) be governed by Tedeval law ad the fnw of the ensdiction
in which the Property is focated. In the event thar any provison or clise of this Security Tnstrument or the Note conthicts with
apsshiehle T, stk contlie) shadd ot pffect other provisons ol this Security Instrument ot the Note which can e geven effeet
without the conthiciing pravision. To this ewt the provisions uf this Security Instousient ind tie Note ate dectared 1o be severable.

16. Borrower's Copy. Borrower shull be given one conlormed capy of the Note and of (his Secaraty lastrament.

17. Tranafer o7 the Property or a Heneficial intereat in Borrower. I afl or any part of the Property or any inlerest in s
seld ot gamslerred (or s2a beaeticial isterest m Borrower s sold o taasfereed amd Boriower is nob i satand person) withow
Lender's priot written consent, Lender may, ar tts option, require immedsate payment i full of b s secured by this Secury
tnstrument. However, this <ptan shall pot be exercised by Lender i exereise is prohibited by federal Taw as of the date of this
Security Instrurnent.

If Lender exercises this eptisg, Lender shatl give Borrower notice of acceleration. The notice shadl provide & period of il
Jess than 30 days from the date the nofee is delivered or mailed within which Borrower must pay all sutns secured by thes Security
Instrwinent. IF Borrower fails 10 pay thesesums prior to the expiration of this period, Lender mity invoke any remedies permitted
by this Security Instrument without further patice or demand on Borrawer.

18. Borrower's Right to Reinatate. {f Borrower meets certain comditions, Borrower shall have the right to have enforcemen
of this Security Instrument discontinued at any Qe prior o the earlicr oft (a) 5 duys (or such othier peeiod as applicable law may
specify for reinstatenenty before sale of the Property arsuani 1o any power of sale contained in this Security [nstrument; or (h)
entry of a judgmem enforcing this Seeurity [nstrument, %5 conditions are thal Horrower: Gy pays Lender all sums which then
would be due under this Security Instrument and the Nowe as 30 na aceeleration had oceurred; (b cures any delall of any other
covenants o agreements; () pays all expenses incurred in enforcing this Security Instriment, icliding, but non Jimited to,
reasonable attorneys’ fees; and () 1akes such action as Lender ey reasonably require to assure that the lien of this Security
Instrument, Lender's rights in the Property and Borrower's obligationaosmay the sams secured by this Security Insteument shatl
continue unchanged. Upon reinstatenient by Borrower, this Security Instrupiers amd the obhigations secured hereby shall remain fully
effecive as if no acceleration had oecurred. However, this right 1o reinsia’e-shall not apply in the case of acceleration under
paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial inierest in the Note (together with his Security
Instrument) may be sold one or more times without prior notice to Borrower, A sale (may resull in a change in the entity (known
as the “Loan Servicer”) that collects monthly payments due under the Note and this Secaritv Instrument. There also may be one
of more changes of the Loan Servicer unrelated 1o 2 sale of the Note. If there is a change of (he-Loan Servicer, Borrewer will be
given written notice of the change in accordance with paragraph 14 above and applicable law. Tae notice will state the name and
akdress of the new Loan Servicer and the address to which payments should be made. The notice wiil also contain any other
information required by applicable law. The holder of the Note and this Security [nstrument shall e acemed 1o be the Lender
hereunder.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storige, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, ner allow anyone ¢lse 1o do, anything a{teeung the Property
that is in violation of any Environmental Law, The preceding two sentences shall not apply (o the presence, use, of storage on the
Property of small quantities of Hazardous Subsiances that are generally recognized to be appropriate 1o normaf residential uses and
to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claint, demand, kawsuir or other action by any
governmental or vegulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Bosrower has aciual knowledge. If Borrower learns, or is notitied by any governmenlal or regulatory authority, that any
removal or other remedintion of any Hazardous Substance atfecting the Propeny is necessary, Borrower shall promptly take all
tlecessary remedial actions in accordance with Envircnmental Law,

Borrower shall be solely responsible for, shall indemmify, defend and hold harmiess tender, dis directors, officers,
cmployees, attorneys, agents, and their respective successors and assigns, from and against any and all claims, demands, causes
of action, toss, damage, cost (inctuding actual atiomeys’ fees and court costs and costs of any required or necessary repair, cleinup
ot detosification ol the Pmpc{ly and the preparation and implementation of any closure, abatement, containment, remedial or other

- ; i _vt
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required plan, expenses wid hability direetly o indirectly wnsing oat o or attribatable to G the use, generation, siosipe, release,
threatened relomse, discharge, disposal, abatement or presence of fazardous Substances on, wieler or abount the Property, (b the
transport to o from the Property of any Hazardous Substances, (¢} the viotation of any Hazardous Substatices Law, and () any
Hazardous Substances cliims.

As nsed an this paragraph 20, "Hazardous Substances™ are those subsiances defined an toxic or hazardous substances by
Environmentul Law and the following substances: gasoline, kerosene, other flammable or toxic petroleun producis, oxic pesticides
and herbicides, volatile solvents, materinly containing asbestos or formadiehyde, and racHoactive matenials. As used i thas paragraph
20, "Environmentad Law® means Tederal laws nod Lisvs of the preisdiction where the Propenty is bocated that relate to bealth, salety
ar environmeil profeciion,

ADDITIONAL COVENANTS. Barrower and Lender further covenant and sgree as folfows:

21, Acceleration; Remedies, If any inatallment under the Note or ieles secured hereby is not paid when due, or if Borrower
shoudd be in defanlt uidder any provision of this Security Instrament, or if Borrower is in default vikder any other martgage or other
instrumen! secured by the Property, all sums sccured by this Security Instrument amd accrued intereat thervon ahall st once become
due wxl payable at 18 ontion of Leder withoul prior notice, except as otherwise requiced by applicable law, wind regandless of any
prior forbearance. In svn event, Lender, at its option, am! subject to applicable taw, may then or thereafter invoke the power of
salc and/or any other renieden of take any other actions pormitied by applicable taw. Lender will collect all expenses incurred in
pursuing the remedics deseibed in this Paragraph 21, including, but not limited to, reasonable attorneys’ fecs and costs of title
evidence.

22. Release. Upon paymentavall sums secured by this Security instrument, Lender shalt release this Secunty Instrument
without charge (o Borrower, Borrowessnall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,

24. Misrepresentation ad Nondisclonure. Borrower hay made certain written representations sid disclosures i order to
e Lender (o make lie loan evidenced by Che Mole or notes wineh (his Seeareey hstrament secates, and i the event i
Borrower has made any material anssepresentation or bided o disclose any material fact, Lender, a6 ity option and without prior
notice or demand, shall kave the right (o declare the ingehiediess secured by this Seeurity Instenment, srrespective of the matunty
date specified in the Note or notes secured by this Secunity instrurment, immediately due and payable.

25. Time ix of the Essence. Time is of the essence inghe performance of each provision of this Securwy Instrument.

26. Waiver of Statute of Limitations. ‘The pleading of tie-staiute of limitations as a defense to enforcement of this Security
fnstrument, or any and all obligations referred to hercin or secured hereby, is hereby waived to the fullest extent permitied by
applicable law.

27. Modification. This Security Instrument may be modificd or 2iagnded only by an agreement in writing signed by
Borrower and Lender.

28. Reimbursement. To the extent permitted by applicable faw, Borrowty shill reimburse Lender for any and all costs,
fees and expenses which either may incur, expend or sustain in the performance oiany act requited or permitted hereunder or by
law or in equity or otherwise arising out of or in connection with this Security Instrumcai, the Note, any other note secured by this
Security [nstrument or any other instrument exceuted by Borrower inconneciion with the Notor Security Instrument. To the extent
permitted by applicable taw, Barrower shall pay to Lender their fees in connection with Lenderjrroviding documents or services
arising out of or in connection with this Security Instrument, the Note, any other note secured &y this Security Instrument or any
other instrument executed by Borrower in conncction with the Note or Security [nstrument.

29. Clerical Error. In the event Lender a any time discovers that the Note, any other notessezured by this Security
tnstrument, the Security Instrument, or any other document or instrument executed incontiection with the Sezurity Instrument, Note
of notes contains an error that was caused by a clerical mistake, calculation error, computer matfunction, printizag error or similar
error, Borrower agrees, upon notice from Lender, to reexecule any documents thal are necessary 1o correct any such error(s).
Borcower further agrees that Lender will not be liable 10 Borrower for any damages incurred by Borrower that are directly or
indlirectly caused by any such error.

30. Losi, Stolen, Destroyed or Mutilated Security lnstruracnt and Other Documents. In the event of the loss, theft or
destruction of the Note, any other note secured by this Security Instrument, the Security Instrumient ar any other documents or
instruments executed in connection with the Security Instrument, Note or notes (collectively, the "Loan Documems™), upon
Borrower's receipt of an indemnification executed in (avor of Borrower by Lender, or, in the event of the mutilation of any of the
Loan Documents, upon Lender's surrender to Borrower of the mutilated Loan Document, Borrower shall eaccute and deliver o
Lender a Loan Document in form and content identical to, and 1o serve as a replacement of, the lost, stolen, destroyed, or mutilated
Loan Documents, and may be treated for all purposes as the original copy of such Loan Document.

!

\ lk)
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A, Asvignment of Rents. As sdditional secunity herewnder, Borrawer hereby ansigos to Lender the rents ol the Propenty.
Horrower shall have the right 1e coltect and retain the rents of the Property ax they become die and payable provided Lender has
not exercisedd ity tights 10 require numediate gayiment o lb ol the sums secored by this Securily Iastament aid Botiower has pot

alandoued the Property.
32. Riders to this Sccurity Insirument, 1f one or more riders are executed by Borrower and recorded wgether with this

Sccurily Instrument, the covenants and agrecinents of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,

[Check applicable box(cs)]

X Adjusinble Rate Rider [ Condominium Rider Chia Family Rader
O no Prepayment Penalty Option Rider O Planned Unit Devetopiment Rides ] Oceupaney Rider

D Other(s) (specify) |
HY SIONING BESOW, Borrower aecepts and ngrees 1o the terms and covenmms comtained i ths Security fnstrament and

in any rider(s) exeented by itarmwer and recorded with it
Witnesses:

——

/{Jr’/t(//f & Sal (Seal)
) Burpimer -Borrower
r> ) ’
(/ JMQ {\,{ ™ {,/!} % ’“( /’{/ ~ Se) L , {Seal)
JOAN F. GRONEMAN -Borrower -Borrewer
v
(Seal) AR (Seal)
-Borower -Borrower
STATE OF ILLINOIS, LUL Oi "&, Counly ss:
I Hae wadsy "’\f‘b“ ‘/ , & Notary Public in and for said county and state da hereby certify
that . . . ) . :
EC](U‘? r(_/ // 67!2‘7’1[ het N T()ﬂi'“ ;_ (;/I,_'r}‘l/ 2l e / Ay (.Vl'\f(_,
, persenally known to me to be the same personis) whose name(s)
subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged that he l/
signed and delivered the said instrument as {/w r frc; and volunlary j\u for the uses and purposes therein set forlh
Given under my hand and official seal, ihis Q(}‘ day of ’tﬂwbtb /f/t/

My Commission Expires: {| ‘ 11 ' ‘\8 ' éé/jé’él }4;; “{%ﬂ(j;f{’\_
{

Notary Public

This Instrument was prepared by: AR AR

“OFFICIAL SEAL"

VICKIE L. HOELZER
Notary Public-State ol Ningis
My Commission Exp. Apr. 13 ms
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADSUSTARLE RATE RIDER is made this 20 day of  January . 1995
ek s ineorporated inito and shill be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
tastruinent®) of the same date given by the undersigned (the *Borrower™) 1o secure Borrower's Adjustable Rate Note qifie "Note™)
w OPTION ONE MORTGAGE CORPOBATION, A CALIFORNIA CORPORATION
(ke "Lender”) of the sume date and covering the property described in the Security lastrument and located al:

108 O QUENTIN HOAD, DPALATINE, 11 60D6Y
[Meapeaty Adibroas]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THH

MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY GNE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition o the covenants and agreements made in the Seeurity Instrament, Bortower
and Lender further covenant and agiee a= follows:

A INTEREST RATE AND MONTVLY PAYMENT CHANGIES
The Note provides for an initial interest zaie. ol 13,8008 . The Note provides for clianges in the interes) rute und

the manthly paymenis, as follows,

4. INTHREST RATE AND MONTHLY PAYMEMT CHANGES

(A) Chango Dates
The interest rse | will pay may change on the first diy of Fabruarvy
and on that day every sixth month thereafter. Each date on which any interest rate could change is called i "Change Date.”

149

(B) The Index

Beginning with the first Change Date, my interest rate will be buser. on an Index. The "Index” is the average of interbank
offered rates for six-month U.S. dollar-denominated deposits in the Londad parket ("LIBOR®), as published in The Wall Streer
Journal. The most recent Index figure available as of the first business day oV aie meath immediately preceding the monsh in which
the Change Date oceurs is called the "Current [ngdex.”

If the Index is no longer available, the Note Holder will choose a new index vt is based upon comparable inforimation.
The Note Holder will give me notice of this choice.

(C) Culculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding

FIVE and 25/100 perceriage point(s) ( 5, 2508 )
to the Current Index. The Note Holder will then round the resuht of this addition to the next higher ane-cighth of one percentage
point (0.125%). Subject w the limits stated in Section (1) below, this rounded amount will be my newdprersst rale until the next
Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient o wepay (he unpaid
principal that 1 am expected 1o owe at the Change Date in full on the Marity Dute a1 my new interest rate in substantially equal
payments, The result of this calculmion will be the new amauny of my monthly payment.

{D) Limits on Intcreat Ratc Changes

The interest rate 1 am required o pay al the first Change Date will not be greater than 19.800%
ar less than 13.800% . Thereafter, my interest rate wil! never be increased or decreased on any single Change
Date by more than one percentage point (1.0%) from the rate of interest | have been paying for the preceding six months. 10 no
event will my interest tate be greater than 19.800% or [ess than 13.800%

(E) Effective Date of Changea

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly payment
beginning on the first momj\ly{?)’nwm date after the Change Date until the amount ef my monthly payment changes again.

) _ ‘ . .
mm# (oL, {118 Inil, It -
MULTISTATH ADIUSTARLY n,\ TH RIDER-LIBOR INDHX  uogle Hamuly
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(1)) Notiee of Changea
The Note Holder will detiver or maid 10 me o notice of aay changes in my interest rate gnd te amsunt ol nty wonthty

paystient before the clfective dite of any change. The notice will melude information required by law 1o be given me and also the
titte and relephone number of a person who witl answer atty question ) iy have regarcing e nohce.

B, TRANSVER OF THE PROPERTY OR A BENEFICIAL INTERUST IN BORROWER
Covenant 17 of the Security Instrument is amended to read as follows:

‘Transfer of the Property or @ Beneficial Inierest in Borrower. 11 all or any part ol the Property of any interest in it is sold
ar transterred (or if a beneticiat imterest in Borrower is sotd or teansfesred anl Borrower o5 nota natgral persont wabowt Lender's
prior written consent, Lender may, b ity option, requice immediaie pryment it full of all sums secured by titis Secarty Instrament.
However, this option shall not be exereised by Lender i exercise is prohibited by federal faw as of the date ol 1his Secarity
fnstrument. Lender also shall not exercise this eption if: (1) Borrower causes 1o be submitted (0 Lender information reguired by
Lender to ovalune 2 ivlended transteree as i i new loan were being made 10 the transferee; and () Lender reasonably determines
that Lender's security »7id ot be impaired by the foan assumption and that the risk of a breach of any covenant ot agreement in
this Secunty Instrament (s seeeptable 1o Lender,
heginning on the first moedly payment date atter the Change Dite until the amount of my mHIb Y iy ment Changes agmn.

To the extent permutdd ynpplicable law, bender may change o reasonable fee as o conditon s Leader's consent o the
foan asswption. Lender may also sequire the transferce o sign an assumphon agreeiient that s scceplable 1o Lender wud that
obfigates the transleree o keep all o promises and agreements made i the Note it i this Security Insimment. Borrewes will
continne to e obligated under e Note dubihiz Seeurity {nseramient upless Lender eefesses Borrower in wriling

I bender excrcises the aption (o sequire-immediate payment in ull, Cender shild give Borsower natice of seceleration,
The aotice shall provide a period of pon dess than 3G days from the die the notice 18 delivered or madled withie which Borrower
must pay all sums sccured by this Security Iisteutend 17 Borrower {udls 1o pay these sums priot o (e expisation of this period,
Lender way invoke any remedies permitied by this Securiy Instrument without further notice of demand on Horrower,

RY SIGNING BELOW, Borrower aceepts and agrees « {oe terms myl covenms contained in 1his Adjustable Rate Rider.

(Seal) (Seal)

y
L Gite o A NPT IR P i (Seal)

JOAN F. GRONEMAN

v
__(Seal) (Seah

MULTISTATE ADJUSTABLE RATE RIDHER-LIBOR INDHX-Single Family
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OCCUPANCY RIDER

PRIMARY / SEHCONDARY HOME

THIS OCCURANCY RIDER w e Janunry 20, 1995 . ancd iy wcorporated o wwd aends ang
supplements the Morgage, Deed of Trast or Secarity Deed (the “Secanity Instrament™) of the same diste gaven by the andersigned
uhe "Horrower®) to seeure Hotrower's nole o OPTTON ONE MORTOAGE CORPORATION, A CALIF, CORPORANTION
(the "Lender®) of the same date (the “Note™ ) and covering the property descnibed in the Secardy Tistrument st located a

185 S QUENTIN ROAD, PALATINE, IL 60067
{Property Address)

QCCUPANCY AGREEMeINTE
16 addition o the covennns and-agccements made in the Securty Insteument, Borrower further covenanls and agrees as follows.

Burrower acknowledges that the Lender does not desite (0 make 8 loan to Borrower secured by this progerty on
the terms contained {2020 Note unless the property is to be occupied by Borrower as Borrower's
primary/secondary eesidence. Lender makes non owner residence Jouns on difterent ienns.

The Borrower desires Lender to mabethis loan (o Borrower,

Borrower promises and assures Lender thet. Borrower intends 10 occupy dhis propenty as Borrower's
primary/secondary residence and that Borrewer will so oveupy this property as its sole primary/secondary
residence within sixty (60) days after the date of the Security instrument,

If Borrower breuches this promise (o veeupy the property o Borrower's primary/secondary residence, then Lender

may invoke any of the following remedies, in addition todhe remedies provided o the Sceurity Instrument:

A Declare all sums secured by the Security Instrument dusand payable and exercise the Power of Sale;

B Decrease the term of the loan and adjust the monthly paymeris under the Now accordingly:

C. Increase the interest rate and adjust the monthly payments‘vidor the Note accordingly;

p. Require that the principal balance be reduced to a pereentage ofcatier the origingl purchise price or the
appraised value then being offered on non-owner occupied loans,

CONFLICTING PROVISIONS
Borrower agrees that if the provisions of this Rider conflict witls the printed terms in the Sccurity Instruinzntand/or the Note, then

the provisions of 1his Rider will control.

TERMINATION OF AGREEMENT
If the Security Instrument iy assigned to another lender, this Rider may, at the option of the assignee, be ferminaled,

&= ull

W

MULTISTATH OCCUPANCY RIDKR - Primary/Secondary Home
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H

IN WITNESS WHEREGE, Borrower hay executed this Occupancy Rider.

)
L/ ;/%m (Chrt Rt

N ORONEMAN J

| %Z /\‘w Pl b
Jo] GROWE

/

- . . o,
State of 1! liners ~ . County of Lt ey A 1§58
On__ X T L 51N S before” me, the undcrsu.nul a Nutary Public

by

in and for said Stace, personally appesied _ Fod v g o C1rendn us At gy 2 Crpaog g s

personally knows (o e (or proved to me oaihe basis of salisfactory evidence) 1o he the person(s) whose namwis ) iszire subseribied
W the withit iostriment and ackpowledgeo-osne it he/shedthey executed the same in his/hertheir suthborized capacity(ies), amd
that by his/her/theie signature(s) on the instrumesc e person(s), or the entity upon behall of which the persen(s) acted, execnted

the instrument.
Signmure ___ (" ((’/c( /?(ét //-g\...
Vicdrg ¢ fﬂ‘(/&" :

Name (typed or printed)

Witness my hand and official seal.
{Reserved for officiy) seal)

VICKIE L. HOELZER My comanission expires: ___ _Q‘_b L L 995

Notary Public-State of llincis
{My Commmeton‘i:p Apr 12, 1‘39

{ “OFFICIAL SEAL"

MULTISTATH OCCUPANCY RIDER-Primary/Secondary Home
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