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MORTGAGE

THIS MORTGAGE IS DATED JANUARY 27, 188(, beteen Leonard D Lindsey and Sylvia J Lindaey, husband
and wite, whose sddress is 14412 Ashley Ct, Orlond Park, IL 80462 (raferred 0 below as "Granior"); and
First Midwost Bank/lilinols M.A., whose addrees is 9082 '¥. 159th Street, Oriand Park, . 80482 (referred 10
beiow as "Lender").
GRANT OF MORTGAGE. For valuable consideration, Grantor murtgages, warrants, and conveys to L.ender all
of Grantar's right, titie, and interest In and to the following described.ceal property. together with all existing or
subsequently erected or affixed bulldings, improvements and fatures: all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (i=cluding stock in utifities with ditch or
irrigation righta); and all ather rights, royalties, and profits relating to the reg' property, including without limitation
all minerais, o, gas, geothermnl and similar matters, focated in Cook County, State of lllinois (the "Reat
Property”):

LOT 8, IN WEDGEWOOD ESTATES, UNIT NUMBER 3, A SUBDIVISION it THE NORTH 1/2 OF THE

NORTHEAST 1/4 OF SECTION 11, TOWNSHIP 36 NORTH, RANGE 12 EAST GUF (T THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, lLLINOlS

The Res! Property or its address ls commonly known as 14412 Ashley Ct, Orland Park, 1L $)462. The Real
Property tax identification number ia 27-11-203-008.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Properly and
all Rents from the Progerty. In addilion, Grantor grants 1o Lender a Uniform Commercial Code security Interest in

the Personal Property and Rents.

DEFINITIONS, The lollowing words shall have the foliowing meanings when used in this Mortgage. Terms not
otherwise defined In this Mortgage shall have the meanings attrlbuted 1o such terms in the Uniform Commerctal
Code. All refarences to daliar amounts shall mean amounts in lawful money of the Unitad States of America.

Existing Indebtedness. The words "Exisling Indebtedness™ mean the indeblednoss described below in the
Existing Indebtedness section of this Morigage.

QGrantor. The word "Grantor® means Leonard D Lindaey and Sylvia J Lindsey. The Grantor is the morigagor
under this Mortgage.

Guarsntor. The word "Guarantor® means and includes without limitation each and all of the guarantors,
1 - ‘ W
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Propenty or (il) any actual or threatened litigation or claime of any kind by any person relating to such mattors,
&c) Except as previously disclosed 1o and acknowledged by Lender In wriling, (i) neither Grantor nor any
tenant, conlracior, agen or other autharized user of the Property shall use, generate, manufacture, 8lore,
tronl, dispose of, or retease any hazardous waste or subsiance on, under, ar about the Property and Vl) any
such aciivity shali be conducted In compliance with all applicable ledaral, stato, and local laws, rogulations
and ordinances including without limitation those laws, rogulations, and ordinances described ahove, Granior
authorizes Lender and it agents 1o snter upon thd Propanty 10 make such lnymcnmm and testn, at Grantor s
expanae, as Lengder ma{v deem appropriate to determine compliance of the Pruperty with thig saction of the
Morigage. Any Inapections or tests macde by Lender shall be for Londer's purposes only and shall not be
conslruad to creete any responsibiiily or (lability on the pan of Lender to Grantor of to any uther person. The
roprasentations and warranties confained hesein are based on Granlor's due diligence m tnvustlemlng the
Propertr for hazardous waste. Granlor hareby (a) reloases and waives any future claims against Lender for
indemnity or coniributian in the event Grantor bacames liable for cleanup or othaer costs under any such lawa,
and (b) agrees ic indemnity and holkd harmiess Lender againgt any and all claims, (ogeoes, linbilitlos, damages
l)enal ies, and. expenses which Lender may directly or indirectly suslain or sufler rasulting from a treac of
his section f the Monigage or As a consequence ol any use, generalion, manulaclure, siorage, disposal,
ratease or threataned release occurring prior 1o Grantor's awnership or interest in tho Praperty, whether or not
the same was o;should haye been kngwn lo Grantor. The provigiona of this seclion of the Marngage
including tha ob.ioatan to Indemnily, shall survive the payment of the Indebtedness and the satisfaction and
raconveyance of iFa en of this Marigage and shafl not be aflected by Lendar’s acquisition of any Inlarest in
the Property, whather v foreciosure or oherwise.
Nuisance, Waate. Graror shail not cause, conduct or parmil any nuisance nor commit, parmit, or suffer any
stripping of or waste on o 14 the Praperty or any portion of the Property. Without imiting the generality of the
toregoing, Grantor will nyi remove, of Eranl 1o any other party the right to remave, any limber, minerais
(inciuding ofl and gas), soll, grave! or.rock products without the prior written consent of Lender.
Removal of improvemenia. Graitor chall not demolish or remove any Improvements from the Real Property
without the prior written consent of 1.encer. As & condition to the removal ! any Improvements, Lender ma
require Grantor to make arrangemenis salistactory to Lender to replace such Improvements wit
improvaments of at leas! equal value.
Lender'a Rlﬂm 1o Enter. Lender and its agents and representalives may enter upon the Rea! Properny at all
reasonable limes 0 atend to Lender's imerests and to inspect the Property for purposes of Granior's
compliance with the terms and conditions of this b«onjage.
Compliance with Governmental Requirements. Sroator shall promptly comply with all laws, ordinances, and
ragulations, now or hereafter in 7ﬂact. of il yovernme:tal authorities applicable 10 tho use cr occupancy of the
Proipeny. Grantor may contes! In good faith any such s« ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, 80/or 3 ap Grantor has notified Lender in writing prior 10
doing so and so fong as, in Lendar's sole opinion, Lande” & Interesta in the Property are not Jeopardized.
Lender may require Grantor 10 post adequate sacuf(ty or a sv.2ay bond, reasonably safisfactory to Lender, to
protect Lender's interest,
Duty to Protect. Grantor agrees neither to abandon nor lsave unatteiaded the Property. Grantor shall do all
ather acts, in addition to those acts st forth above in this section, v.aich from the character and use of the
Property are reasonably necessary 10 protact and presarve the Propeny,

DUE ON SALE ~ CONSENT BY LENDER. Lender may, at lte oplion, declara immediately due and payable all
sums sacured by this Mortgage upon the sale ar transfer, without the Lendar's priyr written consent, of ail or any

part of the Real Property, or any intarast in the Real Property. A "sale or transter” maany the conveyance of Real -

Property or any right, titie or interest therein, whether legal, beneficial or equitavls, whether voluntary or
involuntary; whethar by outright sale, deed, instaliment sale contract, land contract, contrect for deed, leasehold
interest with a term greater than three (3) years, leasa-option contract, or by sale, assignmant-ar trangler of any
beneficlal interes! in or to any land trust holding title to the Rea! Property, or by any other mehud of conveyance
ot Real Property intarest. If any Granior is a corporation, parinership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voling stock, parinership interests
or limited fiability company interests, as the case may be, of Grantor. Howaver, this option shall not be exercised
by Lender if such exercise is prohibited by tederal law or by lllinals law.
;‘AﬁEggg:ND LIENS. The lollowing provisions refating to the taxes and liens on the Propenty are a par of this
0 .
Payment. Grantor shall pay when due (and In all events priar to de!lnquency') all taxes, payroll taxes, special
taxes, aTsass ts, water charqes and sewer service charges fevied against or on account af the Propeny,
and shall pay when due all claims for work done on or for services rendered or matenial furnished to the
Property. Granlor shall maintain the Property free of all liens having priority over ar equal o the interest of
Lender under this Montgage, except for the lien of taxes and assessments not due, except for the Existing
Indebtedneas referred 1o below, and except as otherwise provided in the following paragraph.

Righl Ta Conteal. Grantor may withhold payment of any lax, assessment, or claim in connection with a good
faith dispute over the obligation to pay. so long as Lender's inlerest in the Praperty is not AeoFardszed. i & lien
ariges or is fled as a result of nonpayment, Grantor shall within fieen (15) days after the lien arises or, if &
Jien is filed, within fiteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security

“th rw -
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right, power, and authority 10 exacute and defiver this Mortgage 1o Lender.
Defense of Title. Subject to the exception In the paraﬁrnph above, Granior warrants and will forever defend
the title to the Pro ag&msl the fawful claims of ai parsons. In the avent any actign or proceeding Is
commenced that questions Grantor a title or the interesl of Lender under this Monga?e, rantar shall defend
the action al Cimn DV'T axpenag. Grantor may be the nominal Pany in such proceeding, but Lender shall be
entitiad to cipale In tha procesding and to he reprasented in the proceeding by counsel of Lender's own
fhmce. & rantor will deliver, or causg 10 be delivered, 10 Londar auch ingtrumants as L.ender may reques)
rom time 10 time to permit such participation.

Complisnce With Laws. Grantor warrants that the Propeity and Grantor’'s usa of tho Propeny complies with
all existing applicabie lawe, ordinances, and reguiations of governmantal authoritios.

EXISTINC INDEBTEDNESS. The following provislons concerning exiating indebtodness (tho “Existng
indebtecdness”) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebledness may be secondary and Inferior to an
existing lien Gramor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to preven any defaull on such indebtedness, any default under the inslruments evidencing
such indebtedr.ers. or any default under any securily documanis for such indebtedness,

Detault. If the p;‘.;,r'.enl of any inataliment of thnclp&l or agg interast on the Existing !ndebledness is not made
within the time ri«itced by the note evidencing such indebledness, or ahouid a delault occur under the
instrument sacuring suc!i indebtadness and not be cured during any applicable grace period thersin, then, at
the ogtton of Lendar, {ns irdeblednass secured by this Morigage shall become immediately due and payable,
and this Mortgage shall be It delault.

No Modification. Grantor shall nat en,er into any agreement with the holder of any mongage, deed of trust, or
other security agreement whick. bue priority over thig Monqaea t())y which tha! agreement Is modified, amended,
extended, or ranewed without the prior writtan consent of Lender. Grantor shall neither request nor accept
any future advances under any such sacurity agreemeant without the prior wrinen consent oJ Lender.

CONDEMNATION. The following provisiona «e'ating 10 candemnation of the Property are a part of this Mongage.

Appiication of Nef Proceeds. !f all or any pan.o! the Properly ls condemned by eminent domain proceedings
or iy any Procaedmg or purchase in lisu o 2ondemnalion, Lender may at ite elaction raquire that all or any
rtion of the net proceeds of the award be appliad o the Indebladnass or the repair or restoration of the
roperly. The nel progeeds of the award shid nean (he award after payment of all reasonable costs,
axpensas, and attorngys’ fees incurred by Lender i roanection with the condemnation.

Proceedings. I any proceeding in condemnation is %ind, Grantor shall promptly notity Lender in writing, and
Grantor shall promptly take such steps as may be r.ezensary 10 defend the Action and obtain the award.
Grantor may De the nominal ?any it such proceeding. but Lender shall be entitted to participate in the
proceading and to be represenied in the proceseding by covigsl of s own cholce, and Grantor will deliver or
ca}rztgei to“ba delivered to Lender such instruments as may be ‘suuested by it fromt time to time to permit such
participation.

{MPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AJUTHORITIES. The following provisions
laxes, foos and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. U request by Lender, Grantor shall execute such documenis in
addiion to this Mon&age and taxe whalever other acfion (s requested Uy Lender 10 perfect and continug
Lender’s lien on the Heal Property. Grantor shall reimburse Lender for all 1axes, as described below, to?ethar
wilth all expenses incurred in racording, perfecting or continuing this Mortgags, including without limitation alf
taxes, fees, documantary stamps, and other charges for recording or registering this hongags.

Taxes. The foliowing shall constitute laxes 1o which this section applies: (8) & spacic iax upon this type of
Mortgage or upon all or aalv part of the Indeblodnass secured by Ihis Mon%ae%e; b) & epacific tax on Granar
which Grantor (8 autharized of rec'u!red lo deduct from payments on the Indebladness sacured Dy this type of
Mortgage; (c} a tax on this type 0 Mort?age chargeable against the Lander gr the holder ¢ e Nole; an gi)
a sa%?m ic tax on all or any portion of the indebledness or an payments of principal and-interest made by
TANtor.
Subsequent Taxea. |t any tax to which this section_applies is enacted subsequeni to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined balow?, and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor aither
[a) 'Pays the tax belore it becomes delinquent, or (b) contests the tax as provided above in the Taxes and
leng gection and deposita with Lender cash or a sufficien? corporate surety bond or other securlty salisfactory

to Lander,

SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisions relating to this Mortgage a8 a
security agreement are a part of this Mortgage.

Security Agreement. This Instrument shall constitute a security agreement lo the extent any of the Property
congtitutes txiures or other persanal propeny, and Lender shail have all of the rights of a secured party under

the Unitorm Commarcial Code as amended from time to time.

S%cumy intareat. Upon rgqueet by Lender, Grantor shall execute financing slatements and jake whatever
other atitlon ls requesied by Lendér 0 perfect and continue tender's securily interest in the Renis and

Personal Property. In addition to recoiding this Mortgage in the reai property records, Lender may, at any
time and without further autharization from Granior, file executed counterpans, capies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburae Lender for all expenses incurred in perfecting or
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Evenia Affecting Guarantor. An?f of the preceding events occurs with raspect to any Guaranor of any of the
indebledness or any Guarantor dies or bacomas incompelent, ar ravokee or disputes the validity of, or iability
under, any Guaranty of the Indebledness.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and &t any time thoreaftor,
Lender, at ila Pﬂon. may exercias any one or more of the following righis and remedies, it addition 10 any other
rights or remedies provided by law:

Amrm Indeblednans. Lender shall have tha right &l 18 pption without natice to Gtantgr 10 daclare the
antlra Indebtodness immediatoly due and payable, including any propaymant panaity which Grantor wacld be

required 10 pay.
UGC Remeadies. With respect 10 all or any part_of the Personal Proparty, Londor shall havo all tho rights and
remexlias of & necured party under the Uniform Commercial Code.

Collect ch‘{}. Lendar shall have tha rgn!, without notice to Grantor, o (ake possession of the Propory and
coliect the Pants, mc!udim.l amounty past dus and unpaid, and apply the nat proceads, over and above
Lender's cuu's agains! the Indebledness. In lurthoranca of this right. Landur ma TeRpuire any 1onany of other
user of the Preperty to make payments of remt of use fees diroctly to Londer. 1 ihe Runis dra colleciad by
Lender, then G antor lrrevoe lr dosignates Lander as Grantor's atorney-in-fac! 10 ondursg Ingtrumonts
raceived tn paymer: thergof in the name of Grantor angd to negatiate the same and collect the proceads.
Parcmams by tenzote or other users 1o Lender in response to Lander’s demand shall salisly the obiligations for
which the payments u’2 rmade, whether or riot any proper grounds for the demand existed. Lender may
exercise 18 rights under (nis subparagraph either i person, by agent, or through a receiver.

Mor‘gapeo in Pogassslon. Lander shall have the right to bhe ptaced as mongagee in pOBEESSioN Or 10 have A
receiver appointed 10 1ake posacasion of all or any parl of the Praperty, with 1he power to protect and preserve
the Proparty, 10 operate the Proparty praceding foreciosure or sale, and 1o collect the Rants from the Property
and apply the proceeds, over and 'above the cost of the recafversmﬁ,eua aingt the indeblednoss.  The

mongagee In possession of recelvar ray derve without bond if permi y law. Lender's right to the
ar%oo?m ont of a recelver ahali exist whather or not the apparent value 0 the Proparty exceeds the

u"ecg}m:?m“ by a substantial amount. ‘Erialoyment by Lender shali not disqualify a person fram sarving as a
ver.

Judicial Foreclosure. Lander may obitain a jucicial decree foreclosing Grantor's intorest In all or any part of
the Property.

Deficlency Judgment. it permitted by applican'a 'zw, Lender may obtain & judgmonm for any deliclency

remafnlngyln the indabtedness due to Lender afier aopication of all amaunts recalved irom the exercise of the
rights provided in this section.

Other Remadies. Lender shall have all other rights anc remadies provided in this Mortgage or the Note or
avallable at faw or i equity,

Sale aof the Property. To the extent permittad by applicabic iaw, Srantor hereby waives any and ali right to
have the property marshailed. in exarcising its rights glnd re;medir.s, Lender shall be free 10 sgll alt or gne part
of the Properly t;)gather or saparately, In one sale or by separale vales. Lender shall be entitled 10 bid at any

public sale on all Or any portion of the Propenty.
Notice ot Sale. Lender shall give Grantor reasonable notice of the timz 2:d piace of any public sale of the
Personal Property or of the time after which anr private sale or other fiwenced disposition of the Parsonal
Property is to be made. Reasonable notica shalt maan notice given at {east tan (10) days before the time of
the sale or disposition.
Walver; Election of Remadies. A waiver by any party of a breach ol a provisign of this Mortgage shall not
constitute a waiver of o prejudice the party's rights otherwise to demand strict comptlancs with that provision
of any other provision. Election by Lender 10 pursue any remedy shall not exciude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation 4¢ Grantor under this
Mona%age aftar fatiure of Grantor to perform shall not aftect Lender’s right to declare a deiauit and exercise its
remadies under this Monpage.
Attorneys' Fees; nsea. | Lendsr institules any sult or action 10 enforce any ol the terms of this
Mortgage, Lender shall ba antitled to recover such sum as the court may ad’udge reasonable as attorneys’
feey at trial and on any appeal. Whether or not any court action is invoived, alf reasonable expenses Incurred
by Lender that in Lender's opinion are necessary at any time for the protection ol ils Imerest or the
enforcamernt of i’s rights shall becoms a par of the Indabledness payable on demand and shall bear interest
kom the date of axpenditure untii repaid at the rate provided lor in the Note. Expenses covered by this
aragraph include, without {imitation, however sub{ect {0 any Hmits under applicable law, Lender's attomeys’
e9s and Lender's lagal expendes whether or no! there is a lawsuil, including attorneys’ fees for bankrupicy
proceediggs {including efforts to modtg or vatale any automalic stay of injuncuon‘ appeals and any
anticipated post-judgment collaction services, the cost of searching records, obtaining t le repons {Including
foraciosure reporis), surveyors' reports, and appraisal fees, and flile insurance, to the exten! permitted by
applicable law. Grantor alsa will pay any count Costs, In addition to all other sums pravided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any nolice under this Mortgage, including without limitation an
nolice af default and any notice of sale to Grantor, shall be in writing, may be be sent by telsfacsimilie, ang shall
be eftactive when aclually delivered, or when deposiled with a nationally recognized overnight courier, of, il
mailed, shall be deemed etfective when deposited in the United Stﬂes mail first class, registared mall, poslage
repaid, directed to the addresses shown near the beginning of this Mortgage. Any party may change its address
or natices under this Mortgage by giving formal written notice {0 the other parties, specifying that the purpose of
the notice i8 ta change the party's addrese. All copies of notices of loreciosure from the holder of any fien which
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01-27-1995 MORTGAGE -
(Continued)

This Morigage prepared by:  Firat Midweat Bani/lllinois
80 W. Jeffarson Blreel
Jolle}, IL 604N

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ;f%w )
)se

S
COUNTY OF (A/’ : )

Pt

On this day before me, the-undersigned Notary Public, porsonally appearod Leonard D Lindsey and Sylvia J
Lindsey, 10 me known to be the lnd'vizuals described in and who axecutod tho Mongage, and ncknowlodgoed that
they signed the Mortgage as heir free ars voluntary h)t.t and daed, lor the usos and purpouuu thoratn mentionod.

Given under. my hand and official seal 1% ,Z / day o? jma , 19 1

8y /]J’ // / 4)9‘“ 3 Rulcllnn : __f"u-f?/ /‘;'1/4*// ,/fa/

Notary Public In and for tho State of f.” /.

My commission expires

= - T T - o=
LASEH PRO, Reg U.8. 7). 8 T.M. O1(, Vw 3 mm;mcmnus«mn ing. Aurlnmlruuvnd [R-COrZI10LINDSEY2.L NRS.OVL]

‘0060?00000000‘00‘00‘01

VFFICIAL SEAL
CHRIS P, KLEPEC 2

NOTARV pUL -2, STATE OF ILLINGIS
mY COMMIS:!OP E€XPIRES 41898
e PEEEPEINIPIPTIONEIIES
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