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TH IS MORTGAGE ("Securtty Insauriant’) is ghven on JANUARY 30TH, 1995 .
TraMortgagoris SAMUEL JONES.AWD CASSANBRA L. JONES ™ HUSBAND AND WIFE AS JOINT TENARTS
Q%. .~ *AKA CASSUNDRA L. JONES
wioseaddressls 12816 SOUTH LAFLIW CALUMET PARK,IL 60643 (‘Borrower”).
This Security Instrument is givento  SOURLE ONE MORTGAGE SERVICES CORPORATION
wi ich Is organized and existing under the laws 0" DELAWARE . and whosa address is
7555 FARMINGTON ROAD, FARMINGTSH HWILLS, HI 48334-3357
{"l ender”). Borrower owes Lender the principal sum of
“ORYY FIVE THOUSAND NINE HUNDRED NLUNETY TW0 DOLLARS AND NO/100
Oidlars (US.$ 45,992.00 ). This debt s evidenced by dorrower's note dated the same date as this Security
Inv trument (Note®), which providas for monthly payments, with e full debt, f not pald earlier, due and payable on
p2/01/10 . Thig Security Instrument sacures to Lender: (2} the repayment of the debt avidenced by the Note,
wi h interest, and all renewals, extensions and modifications; (b) the pa;;ment of all other sums, with interest, advanced f;O
ur der paragraph 6 to protect the security of this Security Instrument; anv..{c) the performance of Borrower's covenants ﬂ
ard agreements under this Securlty Instrument and the Note. For this purpcae, Sorrower dogs hereby mortgage, grant
ar d convey to Lender the following desctibed gropertcylocated in took County, Hinois: ¢
AL THAT CERTATH PROPERTY SITUATEE [N CACUMNET PARK IN THE ZOUNTY OF COOK, AND >
SFATE NF ,LLINOIS AND BEING DISCRIBED IN A DEEQ DATED 6/02/3PF, AND RECORDED v
£E/04/B0, AMONG THE LAND RECORNS OF THE COUNTY AND STATE SET FSTH ABOVE, AND ¥-Y
REFERENCED AS FOLLOWS: DOC #¢5476141, BEING MORE FULLY DESCRIGED 4S FOLLOWS:
THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF COC& AMD TN THE
STATE OF ILLINOIS TO-¥IT: LO7 33 (EXCEPT THE NORTH B FEET THEREQF) AR) LOT 32
EXCEPT THE SOUTH 13 FEET THEREOF) IN BLOCK 4 IN GREATER CALUMET, A SUSS,YISION
LF THE NORTH 1/2 OF THE WEST HALF 1/2 DF THE WEST 1/Z OF THE NORTHWESY 1/4 OF
SECTION 32, TOVNSHIP 37 NORTH. RANGE 14, EAST OF THE THIRD PRINCIPAL MERTOTAN.
NET . :,: l -
O 3*~-P"\O A~ O3
W

W hich has the addrass of 12816 S0UTH LAFLIN, CALUMET PARK [Street, Chy), .~
hnois 60643 (2P Code), ("Property Address”), c

TOGETHER WITH ali the improvements now or hereafter erected on the property, and alt aassments, rights, '
a Jpurtenances, rents, royafties, mineral, ol and gas rights and profits, water rights and stock and all fbaures now or

| h srasfter s part of tha property. All replacements and additions shall also be covered by this Security Instrument. All of

tt @ forepning is referred to in this Security instrument as the "Property.” o
2 087 TL/CTA 70190/ 11%% Poge 10f3 ¥IA Hfincle Mortgage y
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‘i. Preservation and Maintenance of the Property, Leaseholds. Borrower shall not commit waste or destroy,
dar wage or substantially change the Propaity or allow the Property to deteriorate, reasonable wear and tear excepted.
Let der may inspect the property i the propenty Is vacant or abandoned ar the loan Is In dsfault. Lender may take
rea sonable action to protect and presserve ;;uch vacant or abandoned property. If this Security Instrument s on a
lea ;ahold, Borrower shail comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
iea ishold and fee tila shall not be merged unlass Lender agrees to the merger in writing.

3. Charges to Borrower and Protecticn of Lender's Rights in the Propang. Borrower shall pay all governmental or
mu viclpal charges, fines and impositions tha' are not included In Paragraph 2. Borrower shall pay these obligations on
tim 1 directly to the entity which is owed the payment. If fallure to pay would adversely affect Lender's interest in the
Pre perty, upon Lender's request Borrower shall promptly fumish to Lender raceipts evidencing these payments.

12, rower falls to make these payments r the payments required by Paragraph 2, or fails to perform any other
cor enants and agreemants contalned In this Security Instrument, or there is a legal proceeding that may significantly
aff ct Lender's rights in the Property (such as a proceeding In bankruptcy, for condemnation or to enforce laws or
reg ulations), then Lender may do and pay whataver is necessary to protect the valua of tha Property and Lender's rights
in 1 1e Property, including payment of taxex, hazard insurance and other items mentioned In Paragraph 2.

any amounts disbursed by Lender undur this paragraph shall become an additional debt of Borrower and be secured
by this Securlty Instrament. These amours shall bear interest from the date of disbursement, at the Note rate, and at the

op lon of Lender, shaii ne iImmediately due and payabie.
7. Condemnation. Tiia proceeds of any award or claim for damages, direct or consequential, in connection with any
co wemnation or other w2itn.g of any pan of the Propeny, or for converance in place on condemnation, are hareby
as iigned and shall be pald t= Lander to tha axtent of the fulf amount of the indebtedness that remains unpald under the
N¢ te and this Security Instruraeit- Lender shalt apply such proceeds to the reduction of the indebtedness under the Note
an J this Security Instrumaent, first t<, vny dafinquent amounts appiled In the order provided in Paragraph 3, and then to
pepayment of principal.
Anv soidication of the proceeds to tha jrincipal shall not extend or postpone the due date of the mornthly payments,
w! ich are referred to in Paragraph 2, or ¢! 2.ige the amount of such paymants. Any excess proceeds over an amount
re ﬁergd m all outstanding Indebtadness 1:iwier the Nota and this Security Instrument shall be paid 1o the entity legally
or .
8. Fees. Lender may coltect fees and ¢harge: a'thorized by the Secretary.
9. Grounds for Acceleration of Debt.
(a) Default. Londer may, except as limited by rey iiations Issued by the Secretary in the case of payment defaults,
re immediate payment in full of all sums secured vy this Secunty Instrument if:
Borrower defaults by falling to pay in fuif any monthiv oayment required by this Security Instrument prior to or
on the due date of the next month'y payment, or
Borrower defaults by falling, for a period of thirty days to perform any other obligations contained In this
acurity Instrurient.
{v) Sale Without Credit Approval. Lander shall, if permitted by upplicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secureZ oy this Security Instrument if:
() Ali or part of the Property, or a beneficial interest In a trust owning alt or part of the Property, is soid or
otherwise transferred (other than by devise or descent} by the Borrawer, und
() The Property Is not occupled by the purchaser or grantee as his or he! principal residence, or the purchaser or
grantee does 50 occupy the Propery but his or her credit has not been app:ovad in accordance with the

re'?ulraments of the Secretary,
{c) No Watver. If circumstances occur that would permit Lender to require Immediety payment (n full, but Lender

does not require such payments, Lender does not waiva its rights with respact to suvsecusnt events.

{d) Regulations ot HUD Secretary. In many clrcumstances regulations Issued by the Sacreary will limit Lender’s

rights, In the case of payment defaults, to require immediate payment in full and foreclose if 20" pald. This Security

{nstrument doas riot authorize accaleration or foreciosurs i not permitted by regulations of tie Socretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required Immediate paymant !~ full because of
Eorrower's tallure to pay an amount due under the Note or this Security instrument. Thig right applies aver, after
fureciosure proceedings are instituted. To rainstate the Security Instrument, Borrower shall tender in a lump sum all
a nounts required to bring Borrower's acc:ount current Including, to the extent they are obligations of Borrower under this
£ scurity instrument, foreciosure costs and reasonable and customary attomeys' fees and expenses properly associated
v ith the foraclosure proceeding. Upon re nitatement br Borrower, this Security (nstrument and the obligations that it
¢ scure= ~hail remain in effect as if Lender had not required immediate payrment in full. However, Lander is not required to
r ermit reinstatemant i: () Lender has accepted reinstatement after the commencement of foreclosure proceadings within %
t vo years immediately praceding the comniencement of a current foraclosure proceeding, {li) relnstatement will preciude 7.3
f.sreclosurs on different grounds in the furure, or (il reinstatement will adversely affect the priority of the len created by 8-
1 ¥s Security Instrument.
11. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time of payment or
1 vodfication of amortization of the sums :securad by this Security Instrument granted by Lender to any successor in
i terast of Borrower shalt not operate 10 1ol sase the liability of the original Borrower or Borrower’s successor in Interest.
1 ender shall not be required to commence proceedings agalnst any successor in interest or refuse to extend time for
1 ayment or otherwise modity amortization of the sums secured by this Security instrument by reason of any demand
1nade by the originat Borrower or Borrower’s successors In Interest. Any forbearante by Lander In exercising any right or
temedy shall not be a walver of or preciudea the exercise of any right or remedy.
Page 3o/ §
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R ders to this Security Instrument. If one o mora riders are executed by Borrower and recorded together with this
Sicurity Instrument, the covenants of sach such rider shall be incorparated into and shell amend and supplement the

o :'elg:nts am(aq)r]aements of this Security Instrument as If the rider(s) wers in a part of this Security Instrument. [Check
8 ble bax(es L ‘

OJ Condominium Rider (] Adjustabie Rate Rider ClGrowing Equity Rider
OPlanned Unit Development Rkder [ Graduated Payment Rider Oother

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and In any
ric or(s) executad by Borrower and recorded with it,

W Inesses;

' iy /
- ] ﬂ-z }I'l;l'.(_\-\:‘, /j{} JLF b s
RUTT JORET] - pioeal)

| v
2 (B zru{,&{k/ -~ NN {Saai)
SSANDRA L. JOKES -Borrowsr

O-vQQ,LA—’Yﬂﬂ,’W-—’ Ff"" (}?MF-\_,
AKA CASSUNDRA T.. JONES Bortower

— A (Seal)

-Borrower

STATE OF ILLINOIS,

County ss:

{ CARL SMITH a Notary Public in and for saki county and state do hereby certify that
CAMUEL JONES AND CASSANORA L. JONEAL,*HUSBAND AND WIFE AS JOINT TENANTS
o ¢ *AKA CASSUNDRA L. JONES
no fiqme to be the same persc n(s) whose name{s} subscribed to the foregoing Instrument, appeared
phig d&TIn person, and acknowledijad that signed and delivered the sald Instrument as

Tt s Instrument was prepared by:
TRACEY HUGHES
SOURCE ONE MORTGAGE SERVICES CORPORATION
27555 FARMINGTOK ROAD
FARMINGTON HILLS, Ml 483:4-3357

"OFF.CIAL SEAL"

CARL SMITH
NOTARY PUBLIC, SiATT OF ILLINOIS
MY COMMISSION EN#IPCS 5/29/98
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