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CONSTRUCTION MORTGAGE - 719
ity

THIS MORTGAGE IS DATED FEBRUZRY &, 1685, between Parkway Bank and Trust Company, not Individua
but as trustes win 10063, whose addr(ss is 4800 N. Harlem Avenus, Harwood Heights, IL 60656 (referred to
below as "Grantor”); and Parkway Barx @ Trust Company, whose address is 4800 North Harlem Avenue,
Harwood Heights, il. 60656 (referred to belo'y 7.3 “Lender™).
GRANT OF MORTGAGE. For vsluable consicers®zn, Grantor not perconally but as Trustes under the
provisions of a deed or deeds [n trust duly recorded and delivered to Grantor pursuant 10 & Trust Agresment &
dated July 1, 1991 snd known as Parkway Bank Tius' #10083, morigages and conveys to Lender al! of
Grantor's right, tite, and Interest In and to the following Cescribed real property, together with all exdsting or
subsequently erected or affixed bulidings, improvements and’ S«tures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch Hents (including stock in utitities with ditch or
irrigation rights); and all other rights, royaltles, and profits relating 1o the red property, including without limitation
all minerals, ol, gas, geothermal and simiar mattars, located In Coak County, State of illincis (the "Real
Property™):

Lot 3 In Pontarell Depot Square Resubdivision of part of the North. 53 1/4 of Section 35, Township

42 North, Range 12 East of the Third Principal Meridian, In Cook County, iilinols.

The Real Property ot iis address Is commonly known as 1220 Depot, Glenview, IL 80Y25. The Real Property
tax identification number is 04-35-106-018-0000,04-35-106-031-0000. .
Granor presently assigns to Lender all of Grantor's right, ttle, and interest in and to all leases &/ uie Property and <.,
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code securty interestin 7%
ths Personal Property and Rants.
DEFINITIOMS. The following words shail have the following meanings when used in this Mortgage. Terms not
ciherwise defined in this Mongage shall have i meanings attributed to such terms in the Uniform Commercial .
Code. Al refersnces to dollar amounts shall mean amounts in lawful money of the United States of America.
Bortower. The word "Borrowsr™ means each and every person of entity signing the Note, Including without - -
limtation Pontarelli Joint Venture.
Seantor.  The word “Grantor’ means Parkway Bank and Trust Company, Trustee under that certaln Trust
Agreement dated July 1, 1991 and known as Parkwsy Bank Trust #10063. The Grantor is the morigagor
under this Mortgags.
Guarantor. The word ‘Guarantor” means and includes without limitation sach and alt of the guarantors,

I0TETTEE6

sureties, and accommodation parties in connaction with the Indebiedness.

inprovements. The word ‘Improvements® means and includes without limitation all existing and future
improvements, fixtures, buildings, structures, moblle homes affixed on the Real Property, facilities, additions,
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02-06-1995 MORTGAGE Pege 3
Loan No 11 {Continued)

PAYMENT AND PERFORMANCE. Ex:ept as otherwise provided In this Mortgage, Bomower w to Londer
all iIncebtedness secured by this Modauga as it becomes due, and Borrower and Grantor shall y perform al

their respective obligations under this Morigage.
POSSESSION AND MAINTEMANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Property shall be governad by the following provisions:
Possession and Use. Untll in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Flents from the Property.

to Maintaln. Grantor shall mainialn the Pr In tenantable condition and promptl orm alf Irs,
%cemm and maintenance necessary to p.&.??w"Z s value. w Y pert ropa

Nuisance, Waste. Grantor shall nct cause, conduct or permit any nuisance nor commi, permk, or suffer any
oforwasteononoterromnymanyponiondmeProgty. Without limiting the of the
,Gmmorwllnotremove.mwgramtoanym;n right to remave, any , Minersis

uding ¢’ and gas), soll, gravel or rack products without the written consent of Lender.

Removal of lrzrovements. Grantr shalt not demolish or remove any Improverments from the Real Property

wnhmnwp&wmmw\samduw\der. Asacondlﬂontomeremgva!danyimpmvemem.mm

require Grantor (= make amangements satisfactory to Lender to replace such Improvements
improvements of «t 1.1 equal value.

Lender's R to Eivivr-. Lander anc s agents and representatives may enter upon the Real P at al

reasonable to suerd to Lender's interests and to Inspect the Property for purposes of Grantor's

compliance with the terms £n«! conditions of this Mortgage.
ance with Governmentsi Requirements. Grantor shall promptly comply with alil laws, ordinances, and
reguiations, now of hereafter In-<iira, ot all govemmental authorities icable tn the use or occupancy of the

F'rtxpﬁo."'»‘t(_’y'.1 including without limitation, ‘he Americans With Disabliities Act. Grantor may contest in good fakth

any taw, ordinance, or reguiation and withhold compliance any proceading, incl te

appeals, s0 long as Grantor has notiod-Lander in w prior to g0 and so long as, in or's sole
. Lender's; imterests in the Propaitv.4ra not | od. Lender ma reTnGMNtopodadequs
security or a surety bond, reasonably satisfact oy to Lender, to protect or's intatest.

Duty to Protect. Grantor agrees nefther to alandon nor leave unattended the Property. Grantor shall do all (S

other acts. In addition to those acts set forth abrve 'n this section, which from the character and use of the &

Property are reasonably necessary to protect and Wesarve the Property. VY

DUE ON SALE - CONSENT 8Y LENDER. Lender may, ut ts option, declare Immediately due and payable ai f.;)
sums secured by this Mortgage upon the sale or transfer, wknuw) the Lender’s prior written consent, of all or any =~
part of the Real Property, or any Interest In the Real Property. 4 “sa'e of transfer” means the conveyance of Real &
Property of any right, tile of interast therein; whethes legal, Jeneficial or equitable; whetnor voluntary of g
involuntary;, whether by outright sale, deed, installment sale contract, ‘and contract, contract for deed, leasehold * °
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial Interest in of to any land trust holding titie to the Real Property, or 0;.any other method of conveyance
of Real Property interest. If any Grantor Is & corporation, partnership or timbs-linbitity company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the vothy stock, partnership interests -
or limited Habiity company interests, as the case may be, of Grantor. However, this op#'cn shall not be exercised ", -

by Lender it such exercise is prohibited by federal law or by Hllinois law.
TAXES AND LIENS. The following provisions relating to the taxes and liens on the Prcprivv are & part of this .,

Mortgage.

Payment. Grantor shall pay when due (and in all events prior to dal ali taxes, 4 taxes, special -~
mxeu.mossmoﬁs,wateeaghar and(sewersarvlcecharPea Ievled‘ngm)oronacco%ar{amef’ T
and shall pay when due all claims for work done on or for services rendered or material fumished to the
Property. Grantor shali maintain the Pr free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, and except as otherwise

provided in the following paragraph.

mﬁn To Contest. Grantor ma¥ withhold Payment of agy tax, assessment, or claim in connection with a

faith dispute over the obligation 1o pay, so as Lender’s interest in the Property is not | rdized. if a Hen
arlses or is fied as a result of nonpayment, Granor shall within ffteen (15) days after the arises or, it a
fien is fled, within fiteen {15) days afer Grantor has notice of the filing, sacure the discharge of the lien, or it
requested by Lender, deposit whh Lender cash or a sufficilent corporate surety bonc’ or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus an¥ costs and attomeys' fees or other
charges that could accrue as a result of a foreclosure or sale under the llen. In any contest, Grantor shall
defend hsef and Lender and shall samlgggl agglersa ]tulggmm before enforcement against the Property.

:__:" :

Granior_shall name Lender as an igee er any surety bond furnis in the contest
Evidence of Payment. Grantor shall upon demand fumnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authonzg?lqe appropriate mental official tgrgelwer to Lentﬁ: at any time

a written statement of the taxes and assessments against {the Property.
Notice of Construction. Grantor shall notify Lender at least fifleen (15) days before any work Iis commenced,
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02-06-1965 MORTGAGE ’ Page 5
Lmn No 11 (Continued)
compllamo With Laws. Grantcw wairants that the Property and Gramar's usa ol the Pr complies with
all aexisting applicable laws. ordinances, and regulations of govemmental ngg pI
fimitation all applicable environmental faws, and regulations, unlm
axcepled in the environmental agreement executed by Grantor and Lender relating to the Propoﬂy

CONDEIINA‘HON. The following provisions relating to condemnation of the Property are a past of this Mortgage.
nofNﬂProeuds. if ail or 1t of the Property ls condemned mlneﬂdomchfmeudkm

or argg:coed rchasehil:uw wwmuﬂonlsc\darmymu'yeabnm al or any
net ocoedso(theawardbe:}lmlbdtomelndabtadnmorﬂwrepalrormstomﬂondﬂw

proceeds of the award moanthemrdaftarpawnom all reasonable costs,

andattomoysioeslncwrodby or in connection with the
n condemnation is fled, Grantor prompﬂynolwu\darhvmmw

8 shallnompﬂytakemaepsasmaybemcessarytodand and obtain the
h proceeding, but Landsr shall be entllied to pate In the
lnomdlobare od mewmewlmbycmuwddnsmchdmame dallver or
mwﬂg:dwsrod 1o Lender such Instruments as may be requestad by it from time to such
pa
MPOSITION OF TAXrs, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating 10 govemmenia i2:s, fees and charges are a part of this Mongage:
Current Taxes, Fees ¥»'q Upon request by Lender, Grantor shall execute such documms in
addi!bntomlsmﬂe whatevatotheracﬂonh:equemdbyund trmoet
EEART e L b e
o)
taxes, foas, doc,wnentary stamps, 971 otgrﬂcharues for racording or ragmua this M
Tu The shall constiiute axss to which this section aspoclﬁctaxu this of
8 o e alor any part of b on so%

e fndebtedness secured b Mon specific
owerisamhartzadorrequlremodedumtrompaynmgtaonm Wrzesssacuredb this type of

his ingt the ;and {d
g e s T M D S T W

onl Taxes. If any tax to whlch this (tection ap Ies s anacted subsequent to the date of this &7
«&28 this evant shali have the same effect as a7 Tvent of Default (as daﬁnad o:) and Lender may b
or all of its available ramedlosforanE\wvofD as provided beiow unless Grantor elther (.2
!a)pav’thetaxbeforettbac M&l«w"mmwaﬁ provided above in the Taxes and 2
; Lendof section and deposits with Lsnder cash ora co'porate surety bond of other security satistactory =
o !
SECURITY AGREEMENT; FINANCING STATEMENTS. The falwwing nrovisions relating to this Morigage as & g
security agreement are a panofthls Mortgage.
qurla n&nmom.m&his instrument shall oagmoaeocud% ﬁw:t;th;othe egent any of the anap‘ggy
constitutes or other personal property, and Londer shall have all o the rights of a secured party
the Uniform Commercial Code as amgded from time to time.
Secanty Interest. Upon request by Lender, Grantor shall execute financig #tatements and take whatever
gther action is requested b Lender to porlect and continue Lender's securiy Interest in the Rents and

Personal Praperty. In addluon 10 racordl this Mort in the real property reconls, Lender may, at an
!lme and without further authorizatl rantor, flemeggcut counte?ﬁans cop.es r)‘r' 'epfoducnozs of thlg
as a financing statement. Grantor shail reimburse Lender for wored In perfecting or .,

oomg‘isgthls nqntemst Upon default, G mMorshallassemﬂelhePersoMPWymamaww LA
at a place reasonably corwerﬂem 1o Grantor and Lander and make I avallable to Lender vithin three (3) days .~

atter receipi of written demand from Lender. M

Addresses. The malling addresses of Grantor (debtor} and Lender (securad party) from which information .
the sacurity ntarest granted by this on ge may be obtained (each as required by the Uniform |
Code), are as stated on the first page of this Mortgage. n

FURTHER ASSURANCES: ATTOHNE'V—IN-FACT The following provisions relating to further assurances and ,
| atiomey-in-fact are a pari of this Morgage. v
| Further Assurances. A! any time, and from time to time, upon request of Lander, Grantor will make, execute

and delver, or wil cause to be made, executed or delivered, to Lender or to Lender's designee, and
| od by Lender, cause to be filed, recorded, refiied, or rerecorded, as the case may be, at such times

in such olﬂcss and places as Lender may deem appropriate, any and all such morga deeds of trust,
secuﬂty deeds, secumypla reements, ﬂnanci?\g staten?&t continuat #! jon stat mnts. im%a of further

assurance, certficates, and other documents as rnay. in the sole opinion of Lender, be necessary or desirable

In order to effectuate, complet continue, or preserve (a) the obligations of Grantor and Borrower
under the Note, this Mor ge, and the Related Documents, and ) the liens and securlty interests created by

this Mortgage as first prior liens on the Property, whether now owned or hereafter acquired by Grantof.

Unless pmr%lled by law or agreed to the contrary by Lender in wrnlng{"Grantor shall reimburse Lender for all

costs and expenses Incurred n connection with the matters referred ta in this paragraph.

Attorney-in-Fact. If Grantor falls to do any of 1he m&"\'?s referred to in me precedlng paragraph, Lender may
do so for and in the name of Grantor and or's expense. For such purposes, rantor hereby

irevocably appoints Lender as Grantor's aﬂonwy-m-iact for the purpose of making, axecuting, del
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02-08-1985 MORTGAGE i Page 7
Loan No 11 (Conllmod)

Ancolouto lndobtodnm Lender shan have the m e w!thout nolloe fo Bom:mor to dodlro lt)h.o
any would

entire Indebledness immediately due and payable, prewymont penalty which Borrower

Collect Rents. Lender shall have the wltmwnotloetoemmororaonmtomkepouasslondm
Property and collect the Rants, Includ %mamﬂmw H‘h" apply the net pr m,tm?

above Lender's costs, against the | edness. (n furtherance of t moa
othar user of the P to make pa of rert or use fees direct! m¥t¢>umd¢vr " onts are collected
by Lendgr, then Grantor imevocably designates Lender as Grantor's aftorney-in-fact to endorse Instruments

te the same and collect the proceads.

Pa tonams or other users ! Lenderhmporutom’:dmrﬂslﬂmwmeoumbr
e o a o grounds for the demand existed. Lender may

M o9 in Cossession. Lender shall have the right to be placed as mont in possession or to have a

roggzraappdetomkapossesslondanoranypand heggperty,wthﬂ%%gveno rotect and ]

theProperty 1o opemie the Prope:g pracedln toreciosure or sale, and to collect the Rents from the Property

pm..mdb cost of the \ the indebtedness. The
servawlthombondif od by law. Lender's right

and appl .
mort CPor.s..Jm or recelver tc the
%mm a a"shal!aadst or not the rentvalueofthe?ropertyaxceedsm
i N:rdm by a substarma' amount. Employment by Lender not disqualify a person from serving as a
rece

Judicial Foreciosure. Lender riay oblain a judicial decree foreciosing Grartor's interast in all or any pent of

the Prrv',,arty
i permitted by applicable law, Lander may oblain a t for any deficienc
rem!ning inthe ndebtedness dus to 'M&ﬁmapﬂkaﬂmddlan%wﬁs recohlf from me?cluofthey
rights provided in this saction.

Other Remedies. Lender shall have all olhe: rights and remedies provided in this Morigage or the Note or
avalable at law or in equity. 9

Sals of the Pro . To the extent permitiad by apiicable law, Grantor or Borrowsr hereby walve any and
all night to have marshalled. In GXGTCI;.S!% kg rights and remedies, Lender shall ba free to sall all
or anv part of the Property together or separately in cne ealg or by separate sales. Lender shail be entltied to
bkiatanypubhcsalaonallotany portion of the Property.

«wcoolSah Lender shalt Grantor reasonable noiics «f the time and place of an ic sale of the
‘ or ot the tlrg,aw3 after which any private sals ot other intended dispoaulg p‘gthe Parsonal
Propony Is to be made. Reasonable notice shali mean notica gven at least ten (10) days before the time of
the sale or disposition

Walver; Elsction of Romodln. A walver hy an pany of a breaciv o a provision of this Mortgﬁe shall not
constitute a waiver of of pfagudice tho m otlwise lo demalc srict lance with

or any other provision or to pursue she’ r4 exciude pursult oianyd.hor
m-egrﬂgnd ah glection 10 make ndlturas of take acﬂon to peJ M ar mi’gatlon of Grantor or Borrower
under Morigage after falure of rantor or Borrower 1o perform shall not affec Lender's right to declare &
dofault and exercise its remedies under this Mortgage.

Altnmm Fees: Expenses. ' Lender insttutes any suk or action to enforce any of the terms of this
Mortgage, Lender shall be entitled 10 recover such sum as the court may tﬁudge 1@.e0nablo as atiomeys'’
foes &t andonanyappeal Whathefornotanyoounacﬁonlslnvdved rauom" axpansoslncmod
by Lender that In Lenders opinion any time for the protection o s interest
enforcement of its rights shall become éjan of the !ndehtedness payable on demand ana 3"«.& bear lnterw

from the date of expenditure unti al the rate provided for In the Note. Ex cyvered by this
mﬁf}wm sublject F limits undert applicab!e w Lender's att '

th inclixie, wimom limiation b{h
nd Lender’s l whether or not there is a !awsult lndudng onm foes for bankmx
s 10 moaffy or vacate any automailc sta ln' n) appeals and any

{includ
micl gs udgmom collecuon semces the cost of search tile reports
foraagacure repons survg]rm isal fees, andhﬂne insurance, to extent pen(riund mg
appiicable law. Borrower wii pay .any cou costs, in additlon 1o all other sums provided by law.

NOTICES TO GRANTOR AND DTHER PARTIES. Any not!ce undaf this Moﬂ ge, includin 3 without Ilmhthmy

notice of default and any notice of sale to Grantor, shafi be ka
be effective when actually delivered, or when deposited wn‘lh a_nat recognized cwemight coutler, or. i

matiec, shall be desmed effective when daeposited in the United States mail first dass registered mall, posta

for
thenotlcelstochanqﬁ $§ address. Mcop#es notices of forecl osurefrcmthe or of a llenwhlch
has priority over this ort?age shall be sant to Lender's address, as shown near the mdd thli'g’Mongage

For notice purposes, Gran

sent by talefa

Ki, directed 1o the addresses shown near the beginning of this Mort macha ltaaddross
pn?mcesundermssuongagebygwmq beg rﬁceromea%wmw rposé of

or agrees 1o keep Lendsr informed at all times of Grantor's current

MISCELLANEOUS PROVISIONS. The foflowing miscellaneous provisions are a part of this Mortgage:

A= zacments. This Mortgage, together with any Related Documents, constitutes the entire understanding and

agreement of the parties as lo the meaners set In this Mortgage. No aheration of or amendment {0 this
gage shall be effectlve uniess ghven in writing and signed by the party or parties sought to be charged or
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02-06-1995 - MORTGAGE Page 9
Loan No 1% (Continued)

OPENED, DEDUCT FROM THE PROCEEDS OF THE LOAN AND DEPOSIT IN A NON INTEHEST BEARING
LOAN RESERVE ACCOUNT, THE SUM OF MONEY EQUAL TO THE INTEREST DUE FOR ONE MONTH ON

THE ENTIRE AMOUNT OF THE LOAN. ot 3 H/g%d‘ of ifs benefciar

dirn ie
GRANTOR ACKNOWLESGRY MXVISE"AEAD ALL THE PHOVISIONS OF THIS MORTGAGE, AND/ERANTOR
AGREES O iTS TERMS.

GRANTOR:
Parkway Bank and Trust Company, not Individuaily but as trustes ut/n 10083
Y

\ I

This Mortgage prepared by:  Marlanne L. Wzyiner
m N H&I’lom Alﬂnl"‘ (D O T S SV PRV F20t

Harwood! Helghts, Hiinoly 60656

@

A X

COFRPORATE ACKNOWL/.DGMENT b

2

-

STATE OF 1llinois ) &
m .

) o8 ’

COUNTY OF Cook ) -

On this fz day of February , 1995 , before me, the undersigned '4tiary Public, personally
appearsd Diane . Peszynski and JoAnn Kubinski, Vlco President/Trust Officer and. azat. Trust Officer of
Parkway Bank and Trust Company, not Individually but as trustee ut/n 10083, and known to me to 56
authorized agents of the corporation that executed the Mortgage and acknowledged the Mortga e <o be the fre,.
and voliary act and deed of the corporation, by authority of its Bylaws or by resolution of its board of directors,
ior the uses and purposes therein mentioried, and on oath stated that they are authorized 10 execute this Mortgage

and in fact executed the Mortgage on behalf of the corporation.

s 3 7 - )
By -% Cd ot /“'"//é'{”r’r'ﬁ/ Residing at Harwood Heights
Notary Public in and for the s'éte of Illinois
vwwmh"

AAAAA

1..4[1 L
\‘YI JHCOH

¥ . . ]
S ":l?smn} t?{?}%s ' . fhc. Al rights reserved. {IL-G03 E3.18 PJV11.LN R10.0M)
y Comz EE s

: "C ﬁ.rc not arf‘oot t0 vﬂ'-.orn tha tax
Wit lw ":_‘. 1"’_‘: hﬂ ed fpoearnp: ro Tooe BLLTING
Ao cegulred Lo bo secoirded vm,h

My commission expir

LASER PRO. Reg. US. PaL & T.

.
N S N

thls 1nutrunent
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