UNOFFICIAL COPY

s 95189622

DEFT-01 RECORDING $43, G0

T§i32  TRAW 2789 02/28/95 12:10:00

HUEIER %*—-95--1396822
COOK COUNTY RECORDER

Prepared by:

R‘”: }4[' KAY
o A J)7
?r L’] S/"/fit I Abave This Line For Recording Data) ﬂ)
C — Space Above This Line For Recording Data
RETURN TO: LOAN NO. 002-318296
MORTGAGE %

CHASE MANHATTAN MORTCIGE CORPORATION
1500 NORTH 19TH STREET
MCONRCE, LA 71201

THIS MORTGAGE ("Securily Instreiert™ js givenon ~ FEBRUARY 24, 1335 . The mortgagor is

LUCILLE M. EBER, DNSR

("Borrower™). This Security lastrument is given
CHASE MANHATTAN MORTOUAGE CORPORATION, A DELAWARE

CORPORATION
which is organized and existing under the Taws of THE STATE LOF CELAWARE , and whose

addressis 4915 INDEPENDENCE PARKhAY, TAMEA, FLORIDZ 33634-7540
("Veaaler"). Borrower owes Lender the principal sum of

ONE HUNDRED THREE THOUSAND SIX HUNDRED AND 00/100

]

22960358

Dollars (U.S. $ 103,600.00 ).

This debt is evidenced by Borrower's nate dated the same date as this Seculny Instrument ("Note”), which provides for

monthly payments. with the full debt, if not paid eariier, due and payable on MARCH 01, 2025

This Security Instrument secures (0 Leader: (1) the repayment of the debt evidenced by the Nede, with interest, and all rcuuwnls

extensions and modifications of the Note; (h) the payment of all other sums, with interest, advanced under paragraph 7 w

protect the security of this Security Tastrument: and () the performance of Borrower's covenauts 2t agreements under this
4

Security Instrument and the Note, For this purpose, Borfower does hereby monigage, grant and convey 0O Lender the following
00K Couvnty, Hlinois:

described property located in

PARCEL NUMBER: 1804124034100
SEE LEGAL DECRIPTION ATTACHEL HERETC AND MADE PART HEREOF,

which has the address of 307 W. HARRIS AVENUE, #1A, LA GRANGE [Sieeet, City),

Hlinois 69523 [Zip Coe] ("Property Address");
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenanes, and
fixtures now or hereafter a part of (he property. All replacements and additions shall also be covered by this Security
Instrument. Al of the foregoing is referred to tnn this Security [nstrument as the "Property.”

BORROWER COVENANTS that Borrawer is lawfully seised of the estate hereby conveyed and has the right to martgage,
grant and convey the Property and that the Property is unencumbered. except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT corabines uniform covenants for national use and non-uniform covenants with limited
variations hy jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower und Lender covenant and agree as follows:

1. Payment of Principal and Intereit; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced hy the Note and any prepayment and fate charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to o written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or grovnd rents oa B Property, if any; (c) vearly hazard or property insurance premiums; (d) yearly tlood insurance premiums,
if any: {¢) vearly modpuge insurance premiums, if any: and () any sums payable by Borrower to Lender, in accordance with
the provisions of paragizph’8, in liew of the payment of morgage insurance premiums. These items are called "Escrow ltems.”
Lender may, at any time, <oticet and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage toan may reguice for Borrower's escrow account under the federal Real Estate Sertlement Procedures Act of
1974 as amended from time to titae, 12 U.S.C, Section 2601 et seq. ("RESPA™), unless another law that applies to the Funds
sets a lesser amount. If so, Lender may.at any time, colleet and bold Funds in an amount ot to exceed the lesser amount,
Lender may estimate the amount of Fund: de on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with zppticable Faw.

The Funds shall be held in an institston whose deposits are insured by a federal agency, instrumentalicy, or entity
(including Lender, if Lender is such an institutiond o in any Federal Home Loan Bank. Lender shatl apply the Funds to pay the
Escrow [tems. Lender may not charge Borrower for toldiag and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltenss, unless Lender pays Borrowen interest on the Funds and applicable lnw permtits Lender to make such
a charge. However, Lender may require Borrower 1o pay a One-tme charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicabie law provides otherwise. Unless an agreement is wade or
applicable law requires interest to be paid, Lender shali not be reguired to pay Borrower any interest or eatnings on the Funds,
Borrower and Lender may agree in writing, however, that interest sbatt e paid on the Funds. Lender shall give to Borrower,
without charge, an annua) accounting of th: Funds, showing credits and dehits 1o the Funds and the purpose tor which each
debit 10 the Funds was made. The Funds zre pledged as additional security-ior all.sums secured by this Security [nstrument.

If the Funds held by Lender exceed the amounts permitted to be Teld by applicable law, Lender shall account o Botrower
tor the excess Funds in accordance with the requirements of applicable Jaw. 1 the zamunt of the Funds held by Lender at any
time is not sutticient to pay the Escrow hiens when dug, Lender may so notify Borrowe: i writing, and, in such case Borrower
shall pay w0 Lender the amount necessary to make up the deficiency. Borrower shall viave up the deficiency in no more than
twebve monthly payments, at Lender’s sof2 disgretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall proviptiyy refund to Borrower any
Funds held by Lender, 1f, under paragraph 21, Lender shall acquire or sell the Property, Lender, priseo the acquisition or sale
of the Property, shall apply any Funds hetd by Lender at the time of acquisition or sale as a credit ageinsi the sums secured by
this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lendzeuider paragruphs
t and 2 shall be applied: tirst. to any prepeyment charges due under the Note; second, to amounts paysble uider paragraph 2,
third, to interest due; fourth, to principal due: and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pey all taxes, assessments, charges, fines and impositions attributable to the Property
which inay atain priority over this Security lnstrument, and feasehold paymens or grouwad remts, if any. Borrower shall pay
these obligations in the manner provided m paragraph 2, or it not paid in that manner, Borrower shall pay them on time directly
e i person owed payment, Borrawer shall promptly fornish to Lender all notices of amounts to be paid under this pargraph,
1f Borrower makes these payments directly, Borrower shall prompuly fuenish to Lender receipts evidencing the payments.

Borrower shall promptly discharge wny fien which has priority over this Security [nstrument unless Borrower: (a) agrees in
writing to the payment of the obfigation secured by the lien in a manner acceptable t Lender; (b) contests in good faith the len
by, or defends apainst enforcemient of the Yien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or {¢) secures from the holder of the lien an agreement satistactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priorily over
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this Security Instrument, Lendet may give Borrower a notice identitying the lien, Borrower shall satisfy the lien or take one or
more of the actions set forth abave within 10 days. of the giviag of niice.

5. Hazard or Property Insurance. Borcower shall keep the improvemetits now existing or fiereafter erected on the
Propeny insured against loss by fire, hazards included within the teem "extended coverage” and any other hazards, including
flonds or flooding, for which Lender requires inmrance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The inswrance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be wnreasonably withheld. [f Bopower fails 1o maintain coverage described above, Lender may, at Lender's
option, ubtain coverage to protect Lender’s rights ia the Propenty in accordance with paragraph 7.

All insurance policies amd renewals shall be acceptable (o Lender and shall include a standard mortgage clavse. Lender
shail ivave the right 1o hold the policies and repevals. If Lender requires, Borrower shal! promptly give 10 Lender all receipts of
paid premivms and renewal natices. In the event of loss, Borrower shall give prompt notice o the insurance carrier and Lender.
Leager may make proof of loss i not made prompily by Borrower,

Unfess Lender and Borrower otherwise agree in wiiting, insurance proceeds shall be applied to restoration or repait of the
Property damaged. 3 the restoration or repair is economically feasible and Lender’s security is not lessened. It the restoration or
tepair is net econdically feasible or Lender's security would he lessened, the insurance proceeds shall be applied tw the sums
secured by this Secviies Instrument, whether or not then due, with any excess paid 1o Borrower. If Borrower abandons the
Property, ot does not geswer within 30 days a netice from Lender that the insurance carrier has offered to sentde a claim, then
Lender may collect thednsurzace proveeds. Lender may use the proceeds o sepair or restore the Property or to pay sums
secured by this Security Instrumess_whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrowsr otherwise agree in writing, any application of proceeds 1o principal shall not exiend or
postpone the due date of the mostity pavments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acguired by Lendes, Bortower's right o any insurance policies and proceeds resulting trom
damage to the Property prior to te acquisicion shall pass to Lender to the extent of the sums secured by this Security fnstrument
immiediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance (nv. Protection of the Property; Borrower’s Loan Application; Leaseholds.
Horrower shafl occupy. establish, and use the Property .8 Borrower’s principal residence within sixty days after the execution of
this Security {nstrument and shafl continue to eccupy tie Property as Borrower's principal residenwe for ar least one year after
the dute of pccupancy, uniess Lendsr otherwise agrees in wiiting, which consent shatl not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower'stontrol. Borrower shall not destroy, damage or impair the
Propeny, allow the Property 1o deteriorate, of commit waste ou 2ie, Property. Borrower shall be in default if any forfeiture
action or procecding, whether civil or crimingl, iy begun that in Lear's pood faith judgment could result in forfeiture ot the
Property ar otherwise materially inipair the Jien created by dus Security Tasrrument or Lendet's securiny aterest, Bortower may
cure such & default and reinstate, as provided in paragraph 18, by cavsing-tie action or proceeding 10 be dismissed with a ruling
that, in Lender’s good taith determination, preciudes forfeirure of the Borrower™ interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security fitzrest. Borrower shal! also be in default if
Borrower, during the loan application process, gave materially false or inaccurate inforpton or statements 1o Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced &-ibe Note, inctuding, but not limited
(0, representations concerniig Borrower's ovcupancy of the Property as a principal residence, (17 this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. (F Borrower acquites fee title to the Property, the
Jeasehold 2nd the fee title shal} not merge unless Lender agrees o the merger in writing.

7, Protection of Lender’s Rights in the Property. If Bocrower fails to perform the covenants xnd agteements contained in
this Security Instrument, or dliere is a legal proceeding that may signiticantfy affect Lender's rights in'te Property (such as a
proceeding in hankruptey, probate, for condenination or forfeiture o 1o enforce kws or regulations), then(ceer may do and
pav for whatever is tecassary 10 protect the value of the Property and Leader’s rights in the Property. Lender's actions may
mclude paying any sums secured by a len which has priority over this Security Instrunient, appearing i coutt, pying
reasotiable attomeys fees and entering on tae Propeniy w0 miake repairs. Although Lender may take action under this paragraph
7, Lender does not have to du so.

Any amounts dishursed by Lender wieder chis paragraph 7 shall hecome additional debt of Borrower secured by this
Sevwrit, instrument. Unless Borrower and Lender agree w other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and soafl be payable, with interest, upon notice from Lender 1o Borrower requesting
paymeni.

8. Mortgage Insurance. If Lender required morigage insurance as 4 candition of making the loan secured by this Security
Instrument, Borrower shall pay the premiurs required © maintain the mongage insurance in effect. M, for any reason, the
mortgage insurance coverage teguired by Lender lapses of ceases to be in eftect, Borrower shall pay the premivns required to
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obtgin coverage substantinly equividen: o the momgage insurance previousiy tn etfect, at a cost substantially equivalent to the
cost ¢o Borrower of the niortgage insurance previcusly in effect, frony an abternate morgage wsurer approved by Leunder, It
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay w Lender each month a sum equat to
one-tweltth of the yearly mortgage insurance premium being paid hy Borrower when the tusurance coverage lapsed or ceased to
be in effect. Lender will accept. use and retain these payments as 4 loss reserve in lieu of mortgage insurance, Loss reserve
payments may no lenger be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required 10 maintain mortgage insurance in effect, or 1o provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lenrder or applicable law.

9. Inspection. Lender or its agent may make reasonable eniries upon and inspections of the Property. Lender shail give
Borrower rotice at the time of or prior 10 an inspecton specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemuation or other taking of any part of the Property, o for conveyance in liew of condemnation, are hereby assigned and
shall be paid to Lepdes,

In the event of 4 toral taking of the Property, the proceeds shall be applicd to the sumy secured by this Security Instrument,
whether vr not then dus, with any excess paid to Borrower. In the event of a partial wking of the Property in wlich the fis
market value of the Propesty immedinely before the 1aking is equal to or greater than die amount of the sums secured by this
Security Instrumient immediatéy before the taking, usless Borcawer and Lender otherwise agree in writing, the sums secured by
this Security lustrument shafl b¢ mduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amonnt i the sums secured imoedipsly before the taking, divided by (b} the fair market value of the Property immediately
betore the taking, Any balance shall be-paid to Burrower, 1o the event of 4 partial mking of the Property in which the fair
market value of the Property immediaely ormre the aking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agroe in wiiting or unless applicable law otherwise provides, the proceeds shall
be applied o the sums secured by this Security Instrzment whether o tot the sums are then due.

If the Property is abadoned by Borrower, o132 a4ter nutice by Lender to Bortower that the condetomor offers to make an
award o1 settle a claim for damages, Borrower Silsa despond @ Lender within 30 days afier the date the notice is given,
Lender is authorized o collect and apply the proceeds, at (s ontion, vither (o resturation or repair of the Property or 1o the sums
secured by this Security lustrument, whether or not then due.

Unitess Lender and Borrower otherwise agree in wriling, ary. application of proceeds 1o principal shall not extend or
postpone the due date of thie mouthly payments referred to iu paragraphs .t and 2 or change the amount of such payments.

11. Berrower Not Refeased; Forbearance By Lender Not a Waiver: Extension of the time for payment or modification %
of amortization of the sums secured by this Security Instrument granted by Lepder to any successor in interest of Borrower shall '“:
i operate to release the liability of the original Borrower ot Borrower's successons in interest. Lender shall not be required to ,c::
commence proceedings against any successor in nterest of refuse o extend e tor jaynieat or otherwise modity amortization o
of the sums secured by this Secunity [nstrurient by reason of any denand made hv the original Borrower or Borrower's 2
successors in interest. Any forbearance by Lemder in exercising any vight or remedy <nahl not be a waiver of or preclude the NS
exercise of any right or remedy.

12. Successors and Assigns Bound: Joint and Several Liability: Co-signers. The'covenants and agreements of this
Securiey {astrument shall hind and benefit the successors and assigns of Lender and Borrower! subject to the provisions of
paragraph 17, Borrower's covenants and agrezments shall he joint and several. Any Bormower who co-sighs this Security
Instrument but does not execute the Note: (w) is co-sigring this Security Instrument only w mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security lnstrument: (b) is not persenally obligated 1o pay the sums
secured by this Security Insirument; and {c) agrees that Lender and any osher Borrower may agree to extend, modify, forbear or
make any accomimodations with regard o the rerms of this Security Instrument or the Note without thar Borrower’s consent.

13. Loan Charges. !f the loan secured by this Security Instrument is subject o 2 law which sets maximum leap charges,
and that faw is finally interpreted so that the interest or other Joan charges collected or to be collected in connection with
foan cxceed the permitied finits, then: (a) aay such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums alrzady collected from Borrower which exceeded permitted limits will he refunded
Barrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. I a refond reduces principal. the reduction will be treated as a partial prepaymemt without any
prepayment charge under e Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
i hy first class mail unless applicable taw requires use of another method. The notice shalt be direcied to the Property Address
or any other address Borrower designates by natice o Lender. Any notice w Lender shall be given by first class mail to
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Lender's address stated herein or any other address Lender designates by notice (0 Borrower. Any natice provided for in this
Security Instrument shall be deemed © have been gwven (0 Bortower ar Lender when given as provided in this pacagraph,

15, Governing Law; Severability. This Security Instrument shall he governed by federal law and the law of the
jurisdiction in which the Property is located. In the evem that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security [nstrument or the Note which can be
given effect without the conflicting pravision. To this end the provisions of this Security Instrument and the Note are declated

1o be severahle.
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security [nstrument,

17. Transfer of the Property or a Benefic:nl Interest in Borrawer. |F ali or any part of the Property or any interest in it
is sold or transferrsd (or if a beneficial interest it Borrower is sold or transferred and Borrower is not a natural person) withowt
Lender's prior writtent consent, Lender may, ai its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. Fhe notice shall provide a period of not
less than 30 dav< from the date the notice is defivered or mailed within which Borrower must pay all sunls secured by this
Security fostrument, 4F Borrower fails to pay these sumis prior to the expiration of this period, Lender may invoke any remedies
permitted by this Secyrity Instrument without further notice v demand on Borrower,

18. Borrower’s Tig't to Reinstate. If Borrower meels certain conditions, Borrower shall have the right 1o have
enforcement of this Security Jstimene discontinued at any time prior o the earfier of: (a) § days (or such other period as
applicable faw may specify for_scinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry.o'a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be/dui vader this Security Instrument and the Note as it no acceleration had occarred; (h)
cures any default of any other covenanesOr aervenznes: (C) pays all expetses incurred in enforcing this Security lostrument,
includiag, but not limited to, reasenable ancmeys’ fees; and () takes such action as Lender may reasonably require to assure
that the lich of this Security [nstrument, Lender's rights in the Property and Borrower’s obligation o pay the sums secured by
this Security Instrument shall continye unchariged, Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effectivearf no aceeleration had necurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The iloteor a partial interest in the Now (together with this Security
Listrument) may be sold one or more dimes without prior aotice o/ Parrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that coblects monghly payosents due under i Mate and this Sceority Instrument, There also may be o
or more changes of the Loan Servicer unrelated to a sale of the Note. [£{0% i a change of the Loan Servicer, Borrower will a
given written notice of the change in accordance with paragraph 14 above wad-applicable law. The notice will state the name a
address of the new Loan Servicer and the address to which payments should "o made. The notice will also contain any mll{r.
suormation required by applicable law.

20. Hazardous Substances. Borrower shall ot cause or permit the presenci, sz, disposal, storage, or refease of m@“
Hazardous Substances on or in the Property. Buorrawer shall not do, nor atlow atiyore else to do, anything affecting 1H8)
Property that is in vielation of any Environmental Law. The preceding two sentences shall gog apply to the presence, use,
storage on the Property of smatl quantities of Hazardous Substances that are generally recognized-to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promprly give Lender written notice of any investigation, claim, demand, fawsait or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance’ e Bnvironmental Law
of which Borrower has actual knowledge. 18 Borrower learns, o is notitied by any governmental or reguieiaiy authority, that
atry removal or other remediation of atty Hazaedous Substance affecting the Propenty bs necessary, Borsower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

Ax used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmentat Law and the following substances: yasoline, kerosene, other flammable or toxic petroleum products, 1oxic
pesticides and herbicides, volatile sodvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Envitonmental Law” means lederal laws and laws of the jurisdiction where the Property is lucated that

relate o health, safety or environmental protection.
NON-UNIFORM COVENANTS. Borrower and Lender further covenam and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but net prior to acceleration under paragraph 17 unless
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applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
{c} a date, nof less than 36 days from the date the notice Is given to Borrawer, by which the default must be cured; and
(d) that Failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shalt further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect a}l expenses incurred in pursuing the remedies provided in this paragraph
21. includina, but not limited to, reasonable atcrneys’ fees and costs of title evidence.

22. Release. Upan payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.  Borrower shall pay any recordation costs.
23, Watyer of Homestead, Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. if one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements w1 this Security Instrument as it the rider(s) were a part of this Sevurity fustrument.

[Check applicabie box{es)]

[E Adjustable Rate Rider X condominium Rider [ ]14 Family Rider

[ _] Graduated Paymient Rider [ -J Planned Unit Dev elopment Rider (] Biweekly Payment Rider
Balloon Rider L. _I Rate [mprovement Rider D Second Homie Rider
V.A. Rider L_Lother(s) [specifyl

BY SIGNING BELOW. Borrawer accepts and agrees to tie terms and covenants cantained in this Security fnstrument and
in any rider(s) executed by Borrower and recorced with it

inesses. \[
Witnzsses: f‘\\u} AJLL m &.L@V (Seal)

LUCILLE M. EBER -Borrower

7 (Seal)

-Borrower

Feuh | 1334 BN

{Seal) <, (Seah)

-Horrower -Borrower

STATE OF ILLINOIS, 7~ 00K . County ss:
L = AA— 'l s , & Nutary Public in and for said county and state do hereby certify

Wy tericg 7 L X BT 40T K A o]

. personally known 1o me 1o be the same person(s) whose oame(s)
subscribed to the foregoing instrument, appear:d betore me this day in person, and acknowledged that She
signed and delivered the said instrument as /27 free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this 5_—;%;’7"’ day of /‘,_.:: /6 M )42;.? , ‘//Z///,;;.__

r‘!‘w\ﬁ"*‘
My Commission Expires: ¢ "OTFICIAL SEAL” 1
3 Joan Blar Nut

He'sey P, State o Wingis -
; My Coriiivisn Expires 228775
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LOAN NO. 002-318296
ADJUSTABLE RATE RIDER

{First Five Years Fixed)

{One Year Traasury index - Rate Caps}

THI5 ~#DJUSTABLE RATE RIDER is made this  24TH day of  FEBRUARY .

1995 “and-is incorporated into and shall be deemed to amend and supplement the Mortgage,

Deed of Trus( of<Security Deed (the "Sacurity Instrument”) of the same date given by the
undersigned ({the "Barower”} to secure Borrower's Adjustable Rate Note (the "Note”) to

CHASE MANH2TTAN MORTGAGE CORPORATION, A DELAWARE
CORPORATION [the

tender") of the same date and covering the property described in the Security Instrument and

located at:
307 W, HARMLIS AVENUE, #H1A,

LA GRARNGE, [0, 68525

{ProLarty Addressi

THE NOTE PROVIDES FOR A CHANGE #: MY FIXED INTEREST RATE TO AN
ADJUSTABLE INTEREST RATE. THE NOTE t't'TS THE AMOUNT THE INTEREST
RATE CAN CHANGE AT ANY ONE TIME ANO VHE MINIMUM AND MAXIMUM
RATES | MUST PAY.

ADDITIONAL COVENANTS. In addition to the coveriants. and agreements made in the
Security Instrument, Borrower and Lender further covenant and agias 7< follows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 8.500 ~ o, The Note provides
for changes in the interest rate snd the monthly payments, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable interest.2:c on the first
day of MARCH, 2000 . and on the tirst day of every twelfth mont*C thereafter.
Each date on which my interest rate could change is called a "Change Date.”

{8} The index

Beginning with the first Change Date, my adjustable interest rate will be based on an
"Index”. The "Index" is the weekly average vield on United States Treasury secufities adjusted to a
constant maturity of one (1) year, as made available by the Faderal Resarve Board The most recent
Index figure available as of thi date forty-five 45} days before each Change Date is called the
"Current index."

if the Index is no longer available, the Note Holder wili choose a new index which is based
upon comparable information. The Note Holder will give me notice of this choice.
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding a
"margin” of 2.75¢ percentage points { 2.750 oy
to the Current Index. The Note Holder will then round the result of this addition to the nearest
one-eighth of one percentage point (0 125%). Subject to the limitations in Section 4(D) below, this
roundad amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that 1 am expected to owe at the Change Data in full an the
Maturity Date at my new interest rate in substantially equal payments. The result of this calculation
wilt be the new amount of my monthly payment.

{D) Limits on [nterest Rate Changes
(. the second Change Date and each Change Date thereafter, the interest rate may not

increase G decrease more than two nercentage points (2.00%) from the interest rate immediately
prior 1o the Ziange Date.

There 152 limit of four percen:age points {4.00%) on the amount by which the interest rate
may increase or riaurease from the initial interest rate over the entire term of tha loan. If a change
in the Current Ingex v-ould otherw st cause the new interest rate to exceed the two percentage
points (2.00%) or the four percentage points (4.00%) rate adjustment limitations, the unused
portion of such increase or-decrease will not be carried forward and applied to change the rats in
future years. My interest 12te will naver be greater than 12.500 %, or lass than

4.500 9 {but inivevent less than the margin).

(E) Effective Date of Chanae:

My new interest rate will bacume effective on sach Change Date. | will pay the amount of
my new monthly payment beginning ua/thie first monthly payment date after the Change Date until

the amount of my monthly payment changes a2ain,

{F) Notice of Changes
The Note Holder will deliver or mail to [ne a notice of any changes in my interest rate and

the amount of my monthly payment bafore the effrictive date of any change. The notice will include
information required by law to be given me and aiso une title and telaphone number of a parson who
will answer any questions 1 may have regarding the notice
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST

Uniform Covenant 17 of the Security Instrumant is anenaed to read as follows:

(Al Until the intarast rate is converted from a fixed rate 10 a1 adjustable rate at the end of

year five, Uniform Covenant 17 shall be as follows:
Transter of the Propeity or a Beneficial Interest.
if alt or any part of the Property or any interest in it is solo ur transferred (or
if a beneficiat interest is sold or wransferred! without immediate paymantin full of all
sums secured by this Suecurity Insttument, tender may call ail-s.ch sums
immediately due and payablu.
If Lender exercises this right, Lender shall give Borrower notice. of
acceieration. The notice shitl providae a period of not less than thirty (30} days tiom
the date the notice is delivared or mailed within which the Borrower must pay all
sums secured by this Security Instrument. |f Borrower fails to pay thase sums priof
to the expiration of this period, Lender may invoke any remedias permitted by this
Security Instrument without further notice or demand on Borrowaer,
{8} Once the interest rate converts to an adjustable rate, Uniform Covenant 17 described in
(A} 2t ,ve shall then cease to be in wffect, and Uniform Covenant 17 shall instead be as follows:
Transfer of Property o & Beneficial Interast.
if all or part of the Property or any interest in it is Sold or transferred (or if a
beneficial interest is sold or transferren) without immediate payment in full of all sums

1991 CHMZ Closing Document - PD - C-1311 B4S/54C/54K
ET309 men - Page 2 of 3 B2

ZZIGETLE




UNOFFICIAL COPY




UNOFFICIAL COPY

LOAN NO. 002-318296

sacured by this Security instrument, Lender may call all such sums immediately due

and payable.

if Lender eoxercises this right, lLender shall give Borrower notice of
acceleration. The notice shell provide a period of nat less than thirty {30) days from
the date the notice is delivared or mailed within which the Borrower must pay all
sums secured by this Security instrument. (f Borrower fails to pay these sums prior
10 the expiration of such period, Lender may invoke any remedies permitted by this
Security instrument without furthar notice or demand on Borrower.

After the first Change Date, the Lender shali not exercise this right if: {a)
Borrower causes to be submitted to Lender information required by Lender to
evaluate the intanded transferee as if a new loan were being made to the transferee;
ard (b} Lender reasonably determines that Lender’s sacurity will not be impaired by
melpan assumption and that the risk of a breach of any covenant or agreement in
thiz Sacurity Instrument is acceptahle to Lender.

Tn the extent permitted by applicable law, Lender may charge a reasonable
fee as 2/rondition to Lender's consent to the lpan assumption. Lender may also
require the-transferee to sign an assumption agreemant that is acceptable to Lender
and that oblicatis the transferee to kesp all the promisaes and agreemants made in
the Note and-ii this Security Instrument. Borrower will continue to be obligated
under the Note ai'd this Security Agreement unless Lendser releases Borrawer in

writing.

BY SIGNING BELOW, Bor-ower a:capts and agrees to the terms and covenants contained in

this Adjustable Rate Rider.
W”»&U‘-@» m %J))W Saaii

T 7.\‘ILLE_M - - Borrowar

[Seal}

- Borrowaer

[Seal)

- - Borrowaer

{Seal)

- Borrower

1Sign Original Only)
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. CONDOMINIUM RIDER -

THIS CONDOMINIUM RIDER is made this ~ 24TH  gay of FEBRUARY =~ 1995 .

and is incorporated into and shall w deemed to amend amd supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure

Borrower’s Note (o
CHASE MANEATTAN MORTGAGE (ORPORATION, A DELAWARE CORPORATION

(the "Lender")

of the same date and covering the Froperty described in the Security instrument and Jocated at:

307 W, HARRIS AVENUE, #1A, LA GRANGE, 1L &0525

{Propeny Address}
The Property iscledes a unit in, together with an undivided interest in the comnton elements of, a condeminium
project KIwn as:

DALESHIRE

|Name of Condomtnium Project]
(the "Condominium Project™) 1 vze owners association or other entity which acts for the Condominium Project
(the "Owners Association”) holds titt= to property for the benefit or use of its members or sharcholders, the
Property also includes Borrower's finterest in the Owners Association and the uses, proceeds and benefits of
Borrower’s interest.

CONDOMINIUM COVENANTS. (In’ addition o the covenants and agreements made in the Security
{nstrument, Borrower and Lender firther covenant aind agree as follows:

A. Condominium Obligations. Borrowes stall perform all of Borrower's obligations under the
Condominium Project’s Constituer1 Documents, The “Constituent Documents™ are the: (i) Declaration or any
other document which creates the Condontinium Projecty (i) by-laws: (i) code of regulations: and (iv) other
equivatent documents. Borrower shall promptly pay, wheiwduc, all dues and assessments imposed pursuang 1o the
Constituent Documents,

B. Hazard Insurance. So lony as the Owners Associatiosmaintains, with a generally accepted insurance
carfier. a "mastes” or "blanket” policy on the Condominivm Projec’ wit'ch is satisfactory to Lender and which
provides insurance soverage in the smounts, for the perious, and againgt the hazards Lender requires, including
fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligatiyn under Unifonm Covenant § to maintain hazard jrnavrance coverage on the
Property is deened satisfied to the exent that the required coverage is provided by the Dwners: Association
policy.

Botrower shall give Lender prompt notice of any lapse in tequired hazard insurance coveiage.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair tol'owing a loss w0
the Property, whether to the unit o* to common elemients, any proceeds payable w Borrower are hereby assigned
and shalt be paid w0 Lender for application w the sums secured by the Security Instrument, with any excess paid 1o
Borrower.

C. Public Liability Insurance. Borrower shall ke such actions as may be reasonable to insure that the
Owners Association maintains a public Tiability insurance policy acceptable in form, amount, and extent of
coverage o Lender.

ZZIALTIS6
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D. Condemnation. The proceeds of any award or claim for damages, direcy or consequential, payable to
Borrower in connection with any cosdempation or other taking of ail or any part of the Property, whether of the
unit ar of the common elemenis, or for any conveyance in liew of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as

provided in Uniform Covenam 10,
E. Lender’s Prior Consent, Borrower shall not, except after notice to Lender and with Lender's prior

writlen consent, cither partition or subdivide the Property or consent to:
(i) the abandonment or termination of the Condominium Project, except for  abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of a

taking by condemnation or eminent domain;
) any amendment o any provision of the Constituent Documents if the provision is for the express

henefit of Lender:
Qb ermination  of professional management and assumption of seif-management of the Owners

Association; oF
(iv)" @iy avtion which would have the effect of rendering the public liability Insurance coverage
maintained by the Oweers Association unacceptable wo Lender.

F. Remedies. If Borrower does not pay candominium dues and assessments when due, then Lender niay pay
them. Any amounts disbursed by, Lender under this paragraph F shall beconie additional debt of Borrower secured
by the Security Instrument. Uwiie Borrawer and Lender agree to other terms of payment, these amounts shail
bear interest from the date of disbursanent at the Nowe rate and shall be payable, with interest, upon notice from

Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and zgrees to the terms and provisions contained in this Condominium
Rider,

)

Lo, . t
a/',i 2 UC\QU‘Q« \W\ : (C’,(L“e,‘\/ (Seal)

LUCILLE M. EBFX -Borrovier

(Seal)

-Borrower

{Seal)

-Borrower

o (Seah

-Borrower

Form 3140 /90
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CLEGALD

) STREETADDRESS: 307L9£35|T\|HACRR)I!:FICIAL COPY

CITY: " .5rANGE
TAX NUMBER: 18-04-124-034-1002

UNIT 1A
CAOUNTY: COOK

LEGAL DESCRIPTION:

UNIT 1A IN DALESHIRE CONDOMINIUM Al DELINEATRED ON A SURVEY OF THE FOLLOWING DESCRIBED
REAL ESTATE: LOT "A"™ ACCORDING TO TTHE PLAT OF CONSOLIDATION OF LOTS 15 AND 16 TO BR
KNOWN HEREAFTER AS LOT "A" IN BLOCX 26 IN LA GRANGE IN THE EAST 1/2 OF THR SOUTHWRST 1/4
AND PART OF THE NORTHWEST 1/4 LYINS SOUTH OF THL CHICAGO BORLINGTON AND QUINCY RAILROAD
IN SECTION 4, TOWNSHIP 3§ NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH
SURVEY IS ATTACHED RS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT

NUMBER 89279175, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS
IN COOK COUNTY, ILLINCIS
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