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3017747 MORTGAGE 6

THIS MORTGAGE ("Security Instreanen: ) is given on FEBRUARY 24, 1895 . The mortgagor iz

EL1 TAMEZ
AND MAURA L. TAMEZ, HUSBANL ZANT WIFE

("Borrower"). This Security Instrument is given to

SECURITY MORTGAGE, INC. o)
.
which is organized and existing under the laws of THE STATE/CF ILLINOIS , and whose el
addeess is 15 SPINNING WHEEL ROAL'-SUITE 228 g.l
HINSDALE, ILLINOIS 60521 (") wider”). Borrower owes Lender the principal sum of 9
ONE HUNDREJ EIGHTY FIVE THOUSAND FOUR HUNDRED AND 00G/100 X
Pollars (U.5. 3 185,400.00 ), :j

This debt is evidenced by Borrower's note dated the same date as this Securiy Jastrument ("Note"), which provides for
monthly payments, with the full debt, if not padl carlier, due and payable on MARCH 1, 2025 _
This Secunty Instrument secures to Lender: (i) the repayment of the debt svidenced by the Nete, wilh interest, and sl tenbwnl- %
extensions and modifications of the Note, (b) the payment of all other sums, with ntercel, advanced under paragraph 7 lo _°‘

protect the secunity of this Secunity Instrument; and (c) the performance of Borrower's covenints and agreements under this
Secunity Instrument and the Note. For this putpose, Borrower does hereby mortgage, grant and convey <o Lender the following .2
described property located in - COOK County, Hlinois: ﬂ:.“
LOT 10 IN BLOCK 4 IN LEITER’S ADDITION TO LA GRANGE IN THE NOPTHEAST
1/4 OF SECTION 4, TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRL
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

“

i

'lﬁ"*,
L
JE- - 231 @AE
which bes the addiess of 76 SOUTH 7TH AVENUE , LA GRANGE Strwet, City |,
Hinois 60525 Tp Coda  ("Property Address”):

ILLINOIS-Single Fanuly-FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 @/30
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this Security Instrument, Lender may give Borrower a notice identifying th lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the impr vements now existing or hereafter erected on the
Property insured against foss by fire, hazards included within the term "exlended coverage” and any other bazards, including
floods or flooding, for which Lender requires insurance. This tnsurance suall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shail not be unreasonably withheld. If Bo tower fails to maintain covernge described above, Lender may, at Lender's
option, obtain coverige to protect Lender’s rights i the Property in secordance with parigraph 7.

All insurance policies and renewals shall b acceptable to Lender and shail include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals. [f Lender requires, Borcower shall promptly give to Lender all receipts of
paid premiums and recewal notices. In the event ¢f loss, Bortower shall give prompt notice (o the insurance carrier and Lender.
Lender may make proof of loss if not made promgtly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, 37 the restoration or sepair is economically feasible and Lender’s securily is not lessened. If the restoration or
repair is nol economically feasible or Lender's se:urity would be fessened, the insurance proceeds shall be applied to the sums
secured hy this Secunty-Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not aiawern, within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the wnsaréace proceeds. Lender may use the proceeds to repair or restore the Property or lo pay sums
secured by this Security Instndineat, whether or not then due. The 30-day period will begin when the notice is given.

Uness Lender and Bosrowér therwise ag e in writing, any application of proceeds to principal shall not extend or
pestpone the due date of the moninly pryments referred to in paragraphs 1 and 2 or chango the amount of the payments. If
under paragrapb 21 the Property is acquisid oy Lender, Borrower's right to any insurance policies and proceeds resulting from
damse. w the Property prior to the acquisition snill pass to Lender to the extent of the sums secured by this Security [nstrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenunce 104 Protection of the Property; Borrower’s Loan Application; Leuseholds,
Borrower shall occupy, establish, and use the Properiy-as Borrower's principal residence within sixty days afier the execution of
this Sevurity Instrument and shail continue to ocoupy the Pronerty as Borrower's princtpal residence for at least one year after
the date of ovcupancy, unless Lender otherwise agrees in wiiting, which consent shali not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damsge or ipuir the
Property, allow the Property 1o deteriorate, o commit waste on dhe Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could resubt in forfeituse of the
Property or otherwise mzterially impair the lien created by this Security insivument or Lender's security interest. Borrower may
cure such a defaull and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with 4 ruling
that, in Lender's good faith delermination, precludes forfeiture of the Borrower's/interest in the Property or other material
impairment of the lien created by his Secarity [nstrument or Lender's security apienest, Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate inforination or statements to Lender {or fuiled
to provide Lender with any matesial information) in connection with the Joan evidenced by the Note, including, but not limited
to, representations concerning Borrower's oceuaancy of the Property us a principal residence. 11 this Securily Instrument is on a
jeasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires tee title to the Property, the ,

LZS6EIS6

leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.
7. Protection of Lender’s Rights in the Praperty. If Borrower fils to perform the covenants and ngreements contained in
1.

this Security Instrument, or there is o legal proceeding that may significantly aftect Lender’s rights in (he Property (such as n *7%
procecding in bankruptey, probate, for condemmstion or forfeiture or to enforce laws or regulations), then Londer may do and 3%
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property, Lender’s actions may . ﬁ-',;
include puying any sums secured by a lien which has prionty over this Secunty [nstrument, appearing in court, paying -
reasonable atturneys’ tees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any umounts disbursed by Lender under this paragraph 7 shall become additionai debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agice to ather terms of paynent, these amounts shal! bear interest from the
date of disbursement at the Note rate and shell be payable, with interest, upon notice from Lender to Borrower reyuesting
puyment.
8. Mortguge Insurance, It Lendeg reqeinad mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the prémiums reguired to maintain the mortgage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender ldpses of ceases to be in effect, Borrower shall pay the premiums reguired to

o |

1)) 4 o
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Lender's address stated herein or any other address Lender designates by natice to Borrowes. Any notics provided for in this
Security {nstrument shall b deemed to have been given to Borrower or Lender when given as provided in this pamgraph,

15, Governing Law: Severability, This Security Instrument shall be governed by federal faw and the law of the
Jurisdiction in which the Property is located. In the evens that any provision or clause of this Security Instrument or the Note
contlicts with applicable law, such conflictihall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
te be e orable.

16. Borruwer's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or & Beneficin) Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transterred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior writen consent, Lender may, al its oplion, require immediste payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exerdises this option, Lender shall give Borrower notize of secelertion. The notice shall provide a period of not
Jess than 30 days hom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security instrument.“tf Serrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Listrument without further notice or demand on Borrower.

18. Burrower’s Wigl¢ io Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security dnsrament discontinued at any time prior to the earlier of: (a) § days (or such other period as
applicable law may specify for deinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument: or (h) entry i & judement enforcing this Security Instrument, Those conditions are that Borrower: (a) pays
Lender il sums which then would be Qv siader this Security Instrument and the Note as if no acceleration hud occurred; (b)
cures any default of any other covenants or sgivsments; (c) pays all expenses incurred in entorcing this Security Instrument,
including. but not limited to, reasonable atte meys’ fees; and (d) takes such action as Lender muy reasonubly require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation lo pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective s if no avceleration had occurred. However, this right to reinstate shall
not apply 1n the case of aceeleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer, The NOIC or a pactial intesest in the Note (logether with this Secunity
fnstrument) may be sold one or more times without prior rotice to/Borrower. A sale may result in a change in the entity (known
#s the "Loan Servicer™) that collects monthly payments due under the Site and this Security Instrument. There also may be one
or more changes of the Loan Servicer unreluted to a sale of the Note. It Hiere is a change of the Loan Servicer, Barrower will be
given written nutice of the change in accordanc: with paragraph 14 aboveand apnticable law. The notice will state the name and
address of the now Loan Servicer and the address to which payments should be mipde. The notice will also conlain any other
information required by applicable law,

20. Hazardous Substances, Borrower shall not cause or permit the presence, vse - disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyoie slse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shafl ‘aol apply to the presence, use, or
storage on the Property of small quantities ol Hazardous Substances that are generally recognizaa (o be appropriate to normal
rasidential uses and to maintenance of the Property,

Borrower shall promptly give Lender wrilten notice of.any investigation, claim, demand, lawstit or other action by any
governmental or regulatory agency or private party involving the Property and any Huzardous Substanc or Environmental Law

LZIGCIRE

-

of which Borrower has actual knowledge. If Borrower teams, or is notified by any governmental or reguaicry authority, that ...

any temoval or other remediation of uny Hazardous Substance affecting the Property is necessary, Borrower shall promptly take -

all necessary remedial actions in accordance with Environmental Law.

Az used in this paragraph 20, "Hazardous Suhstances”™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other tflammable or loxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in

this paragraph 20, "Environmental Law” means foderal laws and laws of the jurisdiction whero the Property is located that . -

relate i health, safety or environmental prot:ction,

NON-UNIFORM COVENANTS. Bonuwer and Lender further covenant and agree us tollows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerution following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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{ 1- 4 FAMILY RIDER
Assignment of Rents

THIS 1-8 FAMILY RIDER is made this 24TH day of FEBRUARY , 1995  andis
incorporated into and shall be deemed o amend and supplement the Morigage, Daed of Trust or Security Deed (the
"Security Instrument*) of the sama date givan by the undersigned (ths “Barrower”) to secure Borrower's Nots to
SECURITY MORTGAGE, INC.
ithe "Lander®) ot tha same date and covering the Property describred in the Security Instrument and located at:

76 SOUTEF-7TH AVENUE, LA GRANGE, ILLINOIS 60525
(Proparty Addaress)

1-4 FAMILY CO%EPANTS. In ascdition to the covenants and agresments made in the Security lastrument,
Borrowar and Lender further coanant and agreas as follows:

A. ADDIT!ONAL PROPEP (Y SUBJECT TO THE SECURITY INSTRUMENT. in addition to the Property
described in the Security Instremnt, the loliowing items are addad to the Proparty dascription, and sha¥l alsv constitute
the Property covered by the Security insirument; building materials, appliances and goods of evary nature whatsoever now
or heraatter located in, on, or used, or intandad to be used in connaction with the Property, including, but not limited to,
thase for the purposes of supplying or distt butiag heating, cooling, electricity, gas, water, air and light, fire prevention and
axtinguishing apparatus, security and access cunt ol apparatus, plumbing, bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers disposak, 'vashers, dryers, awnings, storm windowe, starm doors, scraens,
blinds, shades, curtains and curtsin rods, sttached mirrors, cabinets, pansliing and attached floor coverings now aor
heraafter stlachad to the Property, all ot which, including replacements and additions thereto, shall ba deemad to bo and
remain a nret of the Proparty coverad by the Security Ins=ument. All of the foregoing togsther with the Property
described in the Seouzity Instryment (or the jaasshold estate {€ip4 Sacurity Instrumant is an s tessehold) are seferred toin
this 1-4 Family Rider and the Security Instrument as the "Propert:.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrcw.i shall not seek, agree to or make a change in the
usa of the Property o its zoning tlassification, unless Lender has agrera-in writing to the change. Borrower shall comply
with ail laws, ordinancas, reguiations and racquirements of any governmental coos appHeabla to the Proparty.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrcwar shall not allow aay flen inferlor to the
Security Instrument to be perfected against the Property without Lander's prior viritien permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rantinss in addition to the other hazards
far which incurance is raquired by Unitorm Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is (ulster.

F. BORROWER'S OCCUPANCY. Uniess Lender and Borrower otharwiss agree in tvriting, the first sentanca in
Uniform Covenant 6 concerning Borrower's occupancy of the Property is daloted. All remaining cuviaants and agreemants
set forth in Uniform Cavenant 8 shall ramaln in effect,

G. ASSIGNMENT OF LEASES. Upon l.ender's request, Borcower shall assign to Lender all luzs7s of the Property
and all security deposits made in connection with leases of the Property. Upon the assignmant, Lendar siall have the right
to modity, sxtend or terminate the axisting !sasss and to exacuts new loases, in Lender's sole discretion. As used in this
patagraph G, the word “lease” shalt mean “subitease” it tha Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOHNTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absnlutely
and unconditionatly assigns and transfars to Lender all the rents and revenues {“Rents’} of the Property, regerdiess of to
whcm the Rents of the Property sre payably. Borrower authorizes Lender or Lender's agents to collect the Rents, and
agrees thet sach tenant of the Property shall pay the Rents to Lender or Lender's agants, Howaver, Borrower shall recelve
the Aents until (il Landar has givan Borrower notice of default pursuant to paragraph 21 of the Security Instrument and (H)
Lender has given natice to the tenantis) that the Rents are to be paid to Lender or Lender’s agent. This assignment of Rents
constitutes an abeclute assignmant and not an aisignment for additional security only.

r
v
'

MULTISTATE 1- 2 FAMILY RIDER — Fannis Mae/Fredilie Mac Uniform Instrument Form 3170 8/80
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