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STATE OF ILLIMQIS

N e —
131" T58844-729

This Mortgage (‘Sncurity Instrumer*) g givan o February 28, 1995 . Tho Mongagor is
LASEY HOJSY.AEI. a singlo man,_ars ELTZABETH M, WALSH, a single woman

whoue addross s 5151 W. EODY STREEY,CaiCAGD, 11 6064)

"Borrowor'z. Thiy Securlty Ingtrumont Is givon to

arket Stroet Mortgage Corporalion .
which Is organized and existing undor tho laws of the Stzta of Michigan . 4t whoso addross I
P.0, Box 22128, Tampa, FL 33622 . .
{".andor"). Barrower owes Lender tha principal sumof - One Hundred Twenty Seven Thousand Light
Hundred Twelve Dollars and no/100
Dollars (U.S. § 127,812.00 ). This dalxt Is gviaziire! by Borrower's note dated the same cate as this
Socurity ingtrumaent ("Nale'), which provides lor monthly paymemnts, '+ the full debt, il not paid earier, due and
payablo on March 1, 202 . This Security Instrument sucurss 1o Lender: (a) the repaymeni of tha debt
ovidonced by the Note, with interast, and all renewals, extensions and moci!Gations; (b) the payment of all other sums,

.- with Interes\, acivanced undar Paragraph & to protec! tha sacurlly of this Securlty instrument; and (c) the performanco of

Botrower's covenants and agresments under this Security Instrumant and the !4z, For this purpese, Borrower does
hereby mortgage, grant and convey to Lender the following described properly isueiact in
CO0K County, lilegls:

N HIELD AND MARTIN'S ADDISON AVENUE
NORTH 1/2 OF THE SOUTHEAST 1/%- OF SECTION
ST OF THE THIRD PRINCIPAL MERIDIAN, [N

THE WEST 162 OF 1.0V 16 [N BLOCK 3
SUBDIVISION OF THE NORTH 1/3 OF 1
21, TOWNSHIP 41 NORTH, RANGE 13,
CoOK COUNTY, TLLINGIS.

TAX 1.D. # 13-21-402-003

{
HE
EA

15t ANERIGAN TITLE ordae #5250

which has the address of 5151 W, EDDY SgREET CHICA%O
{Streei] I

it
linols 60641 ("Propenty Address") v
(Zip Codel

FHA ILLINOIS MORTGAGE FORM
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TOQETHER WITH all the Impravomunts now or horelter arocted on the proporty, sneh ol sisomonla, dghis,
appurenancos, roms, royatios, mineral, ol and gas dghte aca prolits, water tghts and stock and all fxiicos now o
hotoattor o part of the proparly. Alk ropincomonts and additiony shall alao ba covoraed by this Sncurly Instrumont. Al of
the foragoing g retaerac 1o in thig Sucurity Instrimaont ng the "Propony.”

BORROWER COVENANTS that Borrowar ls lnwlully seizad of tho estato hornby convoynd and bas the rigit to
morigiagio, geant anct canvey the Property snd thist tho Proporty 1s unancumbored, excopl for oncumbrancos of record.
Borrowor warrants and will dolend gonerally the titfe to the Praporty againsl all clims and domands, subjoct 1o any
encumiyrances ot rocord.

1. Payment of Principal, Interest and Late Charge. Borrowor shall pay whon due tho principnl of, and intorost on,
tho dabt ovidencod by the Noto and Into chargos duo undor the Nolo.

2 Momhir payments of Taxos, Insurance and Other Charges. Borrowur shall Includo n oneh monihly paymant,
laguthor with the principal and (nterast as 8ot tanh in thi Nolo antd any inte chikgos, an inslalimont of any {u) taxoes and
spociul assossmonts lovie or to bo lovied agalnat the Proporty, (b} loagohold paymonts ar graund tonts on tha
Proporty, aid {c) pramiums for suranco regultod by Paragraph 4.

Each monihiy-ng:alimant for ltoma {n), (b} aned (c) sholl ocad oio-twalith of tho shnual amaounts, an roasonably
nstimatod by Londor, ;aus an amount sulliclont 1o maintain an additienal balnneo ol not maore than one-gixth of thy
agtionatocd nemowts T8 10l andbunl amount for onch itom shall bo accumulatod by Loncer within n porkxd onding ono
mordh botoro nn ttom worknbocomo dolinguont. Londor shall hald o amounta coltostod by tnist 1o pay homs (@, ()
and {¢) botore thay bocomo Soiliguont.

I et any time tho tolal of e paymonts hold by Londor lor homa (0), (1) and (¢), logathor with the {uluto monthly
paymonts (o such tomy payable te Lonclor prlor 1o tho duo caloy of such itoma, oxeeads by mor i abeaixih tho
vstimatod simount of ’mynmnta rocuired 1o pay such ltoms whon due, and i paymonts on tho Notu nro currant, thon
Londor shall oither rofund the oxcoss cve’ ag-sixth ol the ostimnted paymonta of cradit th oxcoss over ong-sixth of tho
ostimagid pnrmonta to subsacuont payizanis by Boreawar, at tho aption of Borrawar. I the 1otal ol tho paymants nuwiy
by Borrowor Tor tom (o), {H), of (¢) I8 insulliciont o mr tho ftaen whan duo, then Borrowor shall piy 10 Londor any
amount nocossary Lo make up the doticloney en.s: betoto the date the Bom Becomon thio.

As igod in this Security Inaicumont, "Segratar;, monns tho Socretivey of Flousing and Unlstin Dovelopiment or lis ot
hor cosignoen. In any your i which the Lontder mus. paya montgage insurance promium 1o tho Socrotiaey, ntch montily
payinont shalt also ingludlo aliher: ()} an ingtalimant oF the anhual morgnge inauraney praiutm 1o bo phkl by Londer to
the Sectotary. of () h monthly chargjo Instondt of o monge g0 wsurance promium if this Seeutity Instrumont (s held by the
Soaratary. Each monthly instalimant of the maorgage losutace romium shull be In on amount sutficiont o nceumulnio
the ull anaual monguge Insurhnce promiuh with Landor one mzeth pelor 1o 1ho dato the Jll phoyal modgge
ngurancs promiuns is due 10 1ho Sacrotiry: or it thia Secanty Ingauioant in hold by tho Socratary, oneh moniily chargo
shall bo in an amaount ogual o ong-twollth of ono-half poreent of the outstanding principit bitance due on thy Note

1t Boreawor tondors to Londor tho iull puymont of all sums socuri by this Securlty ingtrumant, Botrovior's actoun
shall b cradited with the bidanco romaining tor ol instalimunts tor itoma ), 9 and {&) anct any mongago Insuranco
promlum installmont that Landar hag nal bacome obligated to pay 1o the Sgerotary, and Landar shall promptly rofuin
any oxcoss huntts 1o Borrowar. tmmodintoly prior to o foraclosuro salo of tho :"-‘ff',)ﬂﬂr or lts acousltion m' Lomior,
Borrowor's account shall bo croditac] with any balanca rormiining lor st instalimente for toms (), () and {¢).

3. Application of Paymenta. All paymoits undor Paragraphs ¥ and 2 shall be-apzaiod by Londor as lollows:

TRSI to tho mongage insurnnce promiim to ba pald by Lender 1o tho Sucrotary or 12 tha monthly charge by the

Socrotary instond of tho monthly mortgage (nsuranca pramium,

SE , lo any laxes, special assessments, lunschold payments or grauncl ronte, and o, lootl anet other hazard

(nguranco promiums, us rocuilred.

THIAD, o Intorosi dua undor th Nole,

FQURTH . o amortization ol the principal of the Noto;

H. to lato chargos duo under the Nate.

4, Fire, Flood and Other Hazard Insurance. Borrowor shall insuro alt Improvements an tho Pmpusir. whother

now in oxistonco or subsoquently erocted, ngainst any hazards, casualios, an contingencios, including firn, tor which
Lonclor raqiuires Insurnnco. This insuranca shall be mulntalvad in tho amounts and for the periods thal Lendor requiresg
Borrowor shall atso Insure all Improvomants on the Praporty, whather now in oxigtenco of subsaquantly eroctad, LA
againgt logs by loods to tho oxtent roquiradl by tho Secrotary. All Insuranco shall be carriod with companies approved v
by Lonclor. The Insuranceo policios and any ronowals shall bo hold by Landet and shall Inghutio toss payabie ciauses in
tavar ol, anc in o torm accoptablo to, Londor. %
10 the gvont of loss, Barrowar shall give Londor immedinic notice by mall. Lendor may make prool of toss if nol 5,
muclo promptiy by Boreowar. Euch insurance ¢ampany concorned 1y horoby authorlzed and diraetec to mike paymom 2
for such loss dirocily 1o Lendor, instand ol 1o Borrowor and to Lundor jolntly. All or any patt of the Insuranco procoads
may bo nppliod by Londor, al itg option, althor (a) to tha racluction of ihe indablixiness undor tho Noto undl this Security
Instrament, 1irst to any dolinguoent amounts applied in tho ordor th Paingraph 3, arkt thun ta prepaymont of principal, of
() to the restoration or capalr of the damagod proporty. Any application ol the procoas to tho principal shall not
oxtond or postpone the due data of the monthly payiments which aro rofareod to In Paragraph 2, or changa tho amoum
of such paymems. Any oxcess insurance procoads over an amount raguired to pay all ontstanding indoblodnoss undler
tho Nolo andl thig Sacurity Instrument shall bo paid 1o the entily logally antitied thoroto.

FMA ILLINOIS MORTGAGE FORM /0
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inthe over of foraclosure of this Security instrumant or other transter of title ta the Property ihat extinguishes the
incobiodnoss, ali right, title and intarost of Barrower in and 10 insurance policles in force shall pass to the purchaser.

6, Oucupsncy, Preservation, Maintonance and Protaction of the Property; Borrower's Loan Application;
Leaashoids. Borrowor still occupy, establish, and use the Proponty as Borrowar's principal residence within sixty days
aftor the oxecution at this Spcurlty Instrument and shall continug ta occupy the Proparty su Borrowaer's principal
residonce for at luast ono yore after tho dite of accupancy, unloss the Sacratary dotarminos this roquiremaont will conse
unddue hardstip for Borrower, of unloss extenuating clreumstancos axigt which uro hoyori) Borrownr's control. Borrower
ghall notity Lendors ol any oxtenuating clrcumstancea. Borrowar shall nal commit wasta or dostroy, damago or
substantlalty change tho Proparty or aflow the Prapenty (o detariorate, reasonablu woar snd taar oxgoptad. Londer may
inspoct the Property it the Property (s vacant or abandanad or the toan is In dofault. Lancter may taka reasonablo action
to protect and preserve such vacant or abandoned Praperty. Borrowar shall also be In delsull # Borrowar, during the
toan application process, gave materially false or inaccurate information or statoments 1o Lender (or taltad to provide
Lender with any materla! information) in connaction with the loan evidenced by the Nota, Including, but not hmited to,
tepresantations concerning Borrower's occupancy of the Property as a principal residence. If this Securlly Instrumant Is
on & leasehald, Burrowor shall compty with the provisions of the iease. if Bosrawer acquires fee titlo to the Property, the
loasohold and fue e shall not be merged unless Lender agrees to the merger In writing.

8, Charges 10 S0 -ower and Protection of Lender's Rights in the Property, Borrower shall pay alt governmental
or municipal charges, Bz and lmpositions that are nat lncluded in Paragraph 2. Bortowar shali pay these obligations
an lime diracty ta the notity which is owad the payment. if falliure to pay would adversely affoct Lendar's Intorast in the
Froponty, upon Lendor's raiuust Borrower shall promptly turnish to Lender recoipts evidoncing these payments.

it Borrowar falls to make (nese paymants or tho payments reguired by Paragraph 2, of falls to perform nnr othor
covenants and agreoments contpnsd in this Socurlty Instrument, or thete is a legal proceoding that may signilicantly
affect Londnr's tigghts in the Proporty fauch as o procoeding in bankruptey, for candamnation of to antorce laws or
rugriations), then Landor may do and may ‘whatevor ls necessary Lo protect the valun of the Proparty and Lender’s
rights in the Proporty, including paymuont of faxos, hazard inguranco arkt othar Homa montionod in Paragraph 2.

Any amounts dishurgad by Lendar undar this Paragraph shall becoms an additionnl debl of Barrowar nnd bo
secured by this Securlty Instrument. Theso amounts shall boar Internst from tho date af disbursomoent, ot the Noto rita,
and at the option of Londer, shall be immadiatoly aun end payablo.

7. Condamnation, The procaeds of any award or-cleim for damages, direct or consaguontial, ih connoction with
any condomnation or other taking of any part of the Fropeay, of tor conveyance In place of condamnation, aro horoby
assigned and shall be pald ta Lendor to the extant of the il amount of the indetinedness thal remains unpald under the
Note and this Security tnstrument. Londer shatl a[)ply such pronoeds 10 tho reduction of the indetedness under the
Note and this Socurity Instrumant, first to any doltnguent amoirdas appited in tho order provided in Paragraph 3, and
then to prepayment of principal. Any application of tho proceeus 1% the principal shall not axtond or postpone the duo
tlate of the maonthly paymaents, which are referrod to in Paragraph 2, o change the smount of such paymonts. Any
OXCNES PHOCOBCs over an amaun required to par il outstanding indubioinoss under tho Note and this Sacurity
Instrumont shall be paict to the entity legally entitiod thereto.

8. Foes. Landor may colloct fees and charges authorized by the Secrvtary.

8. Grounds for Acceleration of Debi.

(e} Dstault. Londar may, oxcent as limited by rogulations issued by the Secruary in tha case of paymont defaults,

racilro iImmaoctiate payment (n full of all sums securod by this Sacurity instrumenl if:

() Borrower clolaults br falting to pay tn fuli any monthly paymaent raqulred b 7 ihis Sacurity Instrumarst prior
to or on the due data of the noxt monthiy paymeni, or
{ti) Borrowor dolaulia by fuffing, tor n poriod of thiry days, to perlorm any other ehiyaiiane containod In this
Socurity ingirument.
b) Sale Without Credit Approval, Londor shall, if parmitted by upplicabio law and with tha jrtor npproval of the
ocrolary, rociulrg immaediate payment in (il of all the sums socured by this Secunty Inalrumont i
{1} All or part of the Proporty, or a bonoficiul interogt in o trust awning all or part of the Proguny, s solu of
othanwiso translerrod {oihor thin by doviae or doscent) by the Borrowor, and
(il The propaerty is not occupted by the purchaser or grantoo aa his o har principal rasitenco, or the
purchaser or rantoo does 80 occupy the Prapenty but his or ber crodlt hat ot boon approvad in
accordrnge with the requiremonts of tha Sacrotury. w

{c) No Waiver, If circumsiancos occur that would pormit Londnr to roguiro immediato paymant in full, but Londder 10

ctoos not raquire such paymoits, Londor doos not wiiva iy rights with rospoct 10 subsoeduont ovants. z

{d) Ro?ullliom of HUD Becretary, i1 many circumstancos rogulations ssuad by tho Sacrotary will fimit Landor's @

rights, in tho crise of paymant dotuuits, to rotuita inumodiate pryment in il and foracioso i not pald. This Sucurlty W

inatrumont dooy ot authonizo nsctoration of lorgctosury If not pormittod by reguiations of thy éocromry. )
{0 JMortgage Not insured. Borrowor agraos that should [his Socurua Instrimont nndd tho noto secured thoroby not -

bo oligiible for insuranco undat the National Housing Act within 60 DAYS trom tha date horoo!,

Longer maty, ol ity n:)tlun tingl notwithatanding anything In Parmgreph 9, rocutro immadiiate payssent in full of at

sutnn socuned by th ? ngtuuy instrunont. A wilttan stntemont of any aithorized ngant of tho Secrolary datod

subsecuont 1o 60 DAY from tho diste horvol, dociining 16 Insurn this Soculty Instrumant and the
FHA (LLINQIS MORTGAQE FORM /0
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noto securnd thoreby. shall be deemad conclugive prool of such inaligibithy. Notwithatanding tho forogioltsgy, this
option may not te exerclagd by Londar when tho unavallablity of Insuranca Is sololy due to Lendar's lailuro 10 romil
# mortgayy Insurance promium to thy Socretary.

10. Reinatatoment, Borrower has a right 1o be rolnstatod If Landor bas required iImmadisto payrmont in full bocause
ol Borrawer's falitire ta pay an amount due under tha Nate or this Socurlty instrument. This right applios avon after
foruclosure proceadings aro instituted. To reinstate the Socurity Instrument, Borrowor shall Landor in a lumy sum all
armaunts racuired ta bring Borrawer's account currant including, to the oxtant they are obligations of Borrowar undor
thls Security Instrumont, foreclosura costs and roasonable and customary allornoys’ foos and axpansos proporly
asgoctatoc with the forooswo procoeding. Upan relnstalomant by Borrawor, this Sacurlly Instrumont and tho
obligations that it sacuros shall romain In offoct as If Landar had net reguirod immedigto paymont in kil Howovar,
Lander I3 not required 10 permit raingtatament if: {1} Lenter has accapted raingtatomant altor tho commaencomant of
toraclosure procecdings within two years iImmedistely praceding the commencemant af & curront foroclosurg
procaeding, () reinstatoment will preciude loreciosure on dilforant grounds In the uture, or (ill} reingtatemant wil
atveraoly aftoct the priarity of tho llon croated by thls Securlly Instrument,

11. Borrowe; No'. Roleased; Forbearanco by Londor Noi a Walver, Extonalon of tha limo of prymant or
modification of amortization of the sums sacurod by this Socurty Instramont grantod by Lendar fo ahy SUCCONROT in
interest of Borrower stail 1t oporate to releaso tha llability of tho orfginal Borrowor or Borrownr's succossor In intarnt.
Lender shall not be requied (o commence procaedings against any successor In interast or roluso o oxtond timo fot
payment or otherwise mioally @ nortization of the sums securad by this Security Instrumant by reason of any demand
made by the original Borrower ur forrawer's successors in interest. Any forbearance by Lender In exercising any right
or remedy shall not be a walver ¢f or nraciuda the exerclsa of any right or remedy.

12. Successors and Assigns Bovad; Joint and Several Liabliity; Co-Signers. The covenants and agreemannts of
this Socurlty instrumant shall bind ana borenit the successars and assigns of Lender and Borrower, subjact 1o the
provigians of Paragraph 9.b. Borrower's coverants and agreaments shall be joint and several. Any Borrowar who
co-slgns this Security Instrument but doos ot execiita the Note: (a) Is co-signing this Socurlty Instrument only to
morttgage. gram and convay that Borrower's Intarest in the Property undar the tarms of this Security tnstrumont; (b} ls
not personally abligated 1o pay the sums secured by his Securlly Instrument; and (c) agroes that Lendar and any other
Borrowor may agrae to exiend, modily, forbear or nw!2-any accammadations with regard (o the tarms of this Security
instrumont ¢f tho Note without that Borrower's canson.,

13. Notices. Any notice to Barrower Erovldod for in tafs Socurlty Instrument shall ba glvon tiy delivaring 11 or by
mailing It by first class mall unless applicabla taw roguires use ol ancther mathod. The notlce shall bu diractad to the
Property Adidress or any other address Borrower designates by io.co 1o Lender. Any notice ta Lender shall ba givan
by lirst class mall to Lender's address stated herein or any addrass ender designatas by notice to Borrower. Any nollce
provided for in this Securlty Instrumant shall be deemed 10 have bosa yiven to Borrower or Lender when glven as
provided in this paragraph.

14. Governing Law; Severabliity, This Securlty instrumant shall be governisd by Federal law and the law of the
jurisdiction in which the Property Is located. In the event that any pravision cr-cizuse of this Security instrument or the
Note contticts with applicable faw, such cantftict shall not atlect olher provisions Githis Securlty Instrument of the Note
which can be given etfect without the conflicling pravision. To this end the provisiors ¢ this Security Instrument and the
Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security instrumant.

16. Aesignment of Rents. Borrower uncondilonally assigns and transfers to Lender all«ne rents and revenues of
the Propery. Botrowar authorizes Lender or Lender's agents to caltect the rents and ravenues 2.4 nergby directs each
tenant of the Propeny to pay the rants to Lender or Lender's agents. Howaver, prior 1o Lender'sneure to Borrowar of
Borrower's breach of any covenant or agreement in the Sacurlly Instrument, Borrower ghall collect 8.6 receive all rants
and revenues of the Property as trustee lor the benefit of Lender and Borrower. This assignment of reiitZ tonstitules an
absolute assignment and not an assignmant for additional security onty.

It Lendar gives notlce of breach to Borrawer: (a) all rants racelved by Borrower shall be held by Borrower as trustee
for benalll of Lender only, to be applled to the sums securad by the Securlty Instrument; (b) Lender shall be enthlad to
collect and receive all of the renis of the Property; and {c) each tenant of the Property shatl pay all rants due and unpald
to Londer or Lender's agent on Lender's written demand to the tenant.

Borrower has not executad any prior agsignment of the rents and has not and will not perform any act thal would
provent Lender from exercising its rights under this Paragraph 16.

Lender shall not be required 1o enter upon, take control of or maintain the Property belore or after giving notice of
breach 1o Borrower, Howaever, Lender or a judicially appointed recelver may do so ut any time there is & breach, Any
application of rents shall not cure or waive any default or invalicate any other right ar remedy of Lender. This
assignment of rants of the Propenty shall lerminate whan the debt secured by the Security instrumen Is pald in full.

PHA ILLINDIS MORTGAGE FORM
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NON UNIFORM COVENANTS Bonowor st Lindor Junthor covannnt and agiroo ak laltows:

12, Foroclosura Rrocedure. [f Luntar rarqtiren lintindinlo amrrmml In Wl uncler Paragraph 6, Lotidor ey inveko
Wt prownr F s el pny othoe romadion phanitig by agplteatilo taw. Landor shish ho ontled o Golloct ol oxporses
incurroet i pumum(’(um rematiinn providod in thin Paragraph 17, tnekkhng, but not inite] (o, roasonnble attorayw’ tooy
e costs of titta avilonce

18, Roloasw. Upan puymont ol alt surnt sueured by thiw Socurity instrameint, Londor shall eedonne thin Secarty
natiumont whhout churggo 1o Borawar Borrawar ahall pay any meokistion custe.

10, Walver of Homostead, Borrowor walvon wil tght of homostoad oxarsicn in tho Proporty

Riders 1o this Security instrumant, If cnv or moru ridors are oxocuted by Bartawor anct recarctod togothos wil
this Socurity Instrumaont, thy covonims of each auch rider shal bo incorporntod (Mo and aluwt amoned ait sipplompnt
the covenants and ngirooments of this Socutity Insteurmant as It tho ridor(s) wore in s part ol this Socurlty instrumont.
(Chock applicablo kax{os)).

[‘ , ]Cunciomintu;n Ficlor [ ]Gu\uuutmi Paymunt Rklor ( ‘JGmwlnu Equity Riier

H Plannad Unit Do alesmont Ridor l ] Othar [Spocily]

BY SIGNING BELOW, Borrowe/ nccopts nnd ngrous 1o the torms comtulnad In pagos 1 through 4 of this Securlty
Instrumont and in any ricor(s) oxauted by Borrower and rocotclod with it.

Witnossos:

ey

l@onl)

Al

WAL SH thortowe:

T

Sonl)

{40 1 vt

STATE OF ILLINOIS, (00K County ss:

: . Yea A )
| THE AL ¢ ;‘/é"/) a Notary Public In and lor saki co.ntv and state, do hereby certty
that 'CASEY WOJSLAWY and ELIZABETH M. WALSH~ A\
X ,g Subee M9/ y&o el aed WAV
personaily known o te'td be the same person(s) whose nama(s) subscribed 10 the foregolr.a irgt-ument, appeared
belore ma this day in person, and acknowledged that  they signad and dslivered e caid instrument ag
their frae and votuntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this &7/ dayof # £ FYCWt:
My Commission axpires: B
\/ 1674k

This instrument was prepared by:

Kimberly Rosenfeld

{Name)

{Adldirass)

FHA ILLINOIS MORTGAQE FORM
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER Is maclethis 28th dayol February,1995 und is Incorporatad inta
anc! shall o doamod to amond and supplomont tho Mertgage. Dood of Truat or Security Dood ("Sacurity Instrurmen”) of
the same date ¢givon by tho undersignod ("Barrowar™) to sticirs Borrawar's Nota ("Noto™) 1o
Markot Street Mortgage Corporation
(tho "Londor”) of tho same dito und covarlng tho proporty dascrbod In tho Securlty Instramant and locatod nl:

5051 W. C00Y STREECT, CHICAGO, [ 6064

[ropoty Addrean)

THE NOTE COMNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROCWER MUST PAY.

ADDITIONAL COVENANTS. In acldition to the covenants and agroomonts macie Intho Socurity Instruimont,
Borrowor andd Loraar lurthor covenant and tyrao ns lollows:

INTEREST RATE AMD MONTHLY PAYMENT CHANGES
A) Change Date
ho Intereal tato mey changoe on tho first day ol July 1996 CAind that day of oach suteaoding
your. “Chango Dato” muliive ath duto on which tho Intorest rato could changjo.

B) The Index
oginning with tho Hrst Change Dato, the Intorost rsto will bo Basod o at ingex. “Index” thonans 1ho wookly averago
lokd on United States Tronsury Socuritioy adjustod to o constant maturity of ono yoar, as mado avatlabio by tho Fadoral
osorvo Bourd. *Current ficlox® moang thir imost rocont Indox figuro avallablo 30 days boloro tho Chango Do, Il the
Inclox {ns dofinod abovo) is no longer tvaladlo, Londer will use ns o how Index any index proscribed by tho Sucrotury.
Ag usod In this Ridor, “Socrotary” moans tho Sacrotary of Rousiig and Urban Dovalapmont o1 ha or her dosignue.
Londor will give Borrower notlco of tho new {ndex,

C) Calculation of Intorast Aate Changas
olorp each Chango Dato, Lencor will catculatn » paw Imarest rito by adding a margin of Thrao
porcontage points ( 5,0000 %) Lo tho currant indox and rounding tho sum to the
Nooroat onn-nighth ol ong pergentago point (3.1269%). Jublzst to tha imita alalad in Parsgraph (D) of thin Ridor, 1his
roundod amount will bo tho now interost rato until the nox' Chenge Dato.

0) Limits on interest Rate Changes
ho intorast rate wilk nover Incronso or dogreaso by moroe thun £no percomagoe polnt (1.0%) on nny singlo Chungoe
Cate. Tho imorest rute will nover Do moro than five parcontingio pareia B.0%) highir or lowor than tho itk kvorost ratn.

{E) Calculation of Paymant Change

1 thu Intorast ralo changes on o Change Dalo, Londor will calculais ine amount of monthly paymunt of pringipal
angd intorpst which would be necessary to ropay tho unpald prlnclgnl Latancs In 'ull at tho maturily doto ot tho now
Intoreat rata through substantinlly oqunl paymonts. in making such ealculation, Lznder will uso the unpaict principal
Lninnco which would bo owott on the Change Dato It thore b boen no delaul v payment on tho Noto, reduced by tho
amount ol nn\( prapaymonts o principal. Tho rosull of this calculation will bo the e eunt of the new monthly paymont of
prrincipal and Interost.

L

(F) Nolice of Changes n

Lonctor will givo notico to Borrowor of any chnn?o in tho intaroat rato arnd monthly pangnt amaournt. The notice v
must bo given at loast 25 days beloro tho now mont \I\(v aymant amount Is dua, and must 807 1onh (i) tho dito of tho P
natico, {Il) the Chango Dato, (lii} the old Intorest ralo, ( s tha now intarost rato, (v) the now montb’y 2aymont amotnl, 8
(vi) the Curront incdox with tho date It was ?ubushod. {(vih tho methad ol calculating the change I mzrehly paymom o
amount, and (vili) any ather information which may bo roqulrec by law from timo 1o tfimo. -
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(G) Effective Date of Changes

A new intoiest rate caculated in accordance with Paragraphs (C) and () of thls Ridar will bocome offective on the
Change Dale. Borrower shall make a payment in the new manthly amount baginning on the first paymont date which
occurs at ioast 25 days alor Lander has given Borrower the notice of changes required by Paragraph (F) of this Ridor.
Borrower shall have no obligation to pay any increase in the monthly payment amaunt calcuated in accordanco with
Paragraph {(E) of this Rizer lor any payment date occurring less than 25 da Es altor Lander has given the required notico
It the monthly paymaent amount calculated In accordance with Paragraph (E) of thig Rictor daecreased, but Londor failed
ta give tmaly eotice of the doecrenso and Borrowor imatdo any monthly pﬂ}/mnnl amounis oxcooding tho paymont
amaount which should have bean stated in & timoly notico, thon Borrowaor has tho option to olthar {) damand tho raturn
to Barrowaor al any uxcaess payment, with intorgst thorecon at the Note mte (a ralo squal 1o tho intorost rate which should
have beon statecl in a timely notica), or (li) roquost that any oxcess payment, with intarast theroon at tho Noto rate, o
appllecd as paymant of principal. Lancter's abtigation to return any excesa payment whth intorost on domand ts not
assignablo even f the Note s alherwiso assignoed bolore the domand lor rgturn Is mado.

1144245

8Y SIGNING BELOW. Barrower accepts ancd agrooy to the lerms and covenants conlainad in pagos 1 and 2 of this
Adjustable Rato Rider.

L]

[V 2500 B4l S
Tl CASETYBIST 7 i
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