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b of Unols. () MORTGAGE oo
SAUZ\LORIE D ’ o

FESRUARY 22, 1995 ,The Motgagor iy

THIS MORTGAGE ("Securiy Pistzument”) is given on
MILDRED R THOMAS

SINGLE, NEVER MARRLED

("Rorrower”). This Sccurity Instrument is given 0
MO MOR'TGAGE CORPORATION

THE STATL.OUF INDIANA . ind whose

which is organized and cxisting under the laws of

whlress i
("Veidder”). Boreower owes Lender the princapad suni ol

FORTY SEVEN THOUSAND S1X HUNDRED bOORY BIGHT & 00/100
oliaes (UK. 8

47, 640,00 )
This debl is evidenced by Borrower's note dated the xame date ax this Security Insizmosent (CNowe™), which prevides tor monthly
payments, with the fuil debe, it not g earler, due and payable o MARCH FIRSLLS 2025 s Secumty
Instrument secures W Lender: Go the repayment of the debt evidenced by the Note, with tiaerst, and all renewals, extensions i
mudifications; (h) the payment ot at) other sums, with imerest, advanced ander paragraph O W presect the secunty ol this Seearity
Instrument; and {¢) the pertormance of Horrower's covenants amd agreements under this Securty Insteunient and the Note. For

this purpose, Borrower does herehy mortguge, grant and convey o Lender the tollowiry deserihed property Jocated i
COOK County, Hlinois:

SEE ATTACHED LEGAL DESCRIPTICN

.P.I.N. #21-30-122-040 VOLUME 274 0
"
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|Streel, Cily],

which has the address of 7443 SOQUTH COLES, HSE F, CHICAGO,
Minois 60649 [Zip Code )("Propenty Address”);

& -+ROL) s, FHA lilinols Mortgage - 492
. WA
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TOGETHER WITH all the unproveinents tow or heeeatter erected on the property, and all casements, nghts, appurtenances,
rents, royalties, munecal, o and goy rghts and prolits, water oghts and stock and all Textures now or hereadter i part of the
property. Al replicernents and addivong shall ulso be covered by this Security Instrumiend. AR of the (oregomg s eelerred o

thiy Security Instrument as the ™ Property.”*

BORROWER COVENANTS thut Horrower 18 lawlodly seised of dhe estate hiereby conveyed ad has the rght 1o morigage,
grant amd convey the Property and that the Property 1s tencumbered, except for cacumbrances of record. Borrower warrnty and
will defend generally the ttle 1 the Property against all clums and demands, subject w any encumbrances of record.

1. Payment of Principal, Interest und Late Charge. Borrawer shabl pay when due e principal af, and anterest on, the
deht evidenced by the Note and Lite charges due uwlers Ui Nole,

2. Monthly Payments of Tuxes, Insueance and (Hher Charger, Borrower sl sichwde e vich omonilly - paymen,
together wath the praacinl and nterest us set torth in the Note and any lute charges, an matallment of any o tixes and specil
assessments fevied or e levied agmnst te Property, (b) leaschald payments or geound rents on the Property, i (©) premmims

tor insurance reguired by picagraph 4.

Vach monthly mstalbnen s temy (), (03, amd (e} shalt equal one-tweltth ol the annanl meounts, us eisonably estimated
hy Cender, phs an amount sulhcien: e manun an dditonad bdance of ot more thin one-sixtls of the esunated wnoums. The
full snnual smount for cach e shal? 2 wecumubited by Lender within i pered ending one imanth before an dem would becone
delinquent, Lender shatl hold the amountscoifected i trust i pay tiems (i, (h), and (¢) before they becomie delinguent.

It ot any tume the total of the payments helt by Lender for tens G, 1, s fe), together with the tuture monthly paysients
Tor such tems payable o Lender prioe to the dic iy ol such tens, exeeeds by moe tan one-sisth ihe estinued mount o
paynients required Lo pay suck lems when due, s i payenis on the Note are careent, then Lender shall either retuml the
eacesy over ane-sixih b e estimated pyments or crede-the excess over one-sixth of the estimited payments o subsequeat
paymenis by Borrower, al the option of Borrower. 1t the okl o the paymenis nunde by Borrower tar dem G, (B), or ()
insutficemt to pay the nem when due, then Borrower stk pagto Lender uny amount necessary 1o mike up the delicieney on or

hefore the date the temn hecomes dug.

Ax nsed i this Security Tustrament, "Secretry” means the Secictgry ot Housimt and Urbin: Developtenst or his or her
destgnee. by year 1 which the Comder must pay i SorsaEpte tsiinee prasiim the Sevretaty tor sy year in which sudh
prermum would have been required at the Lender stall held the Securty Instrncnis, eieh monthly payimen shall also tehgle
cuther: (i mstadlment of the annual moetgage wisuemnce preomans to be pad by Gended o the Seeretary, or 0 a munthly change
mstead of i merngage msuranee premmm ot tas Secuety Instrament s iehd by the Secietary. Each monthly mstallment of the
maorgage insurance preminm shall be i an amount sattcesl o gecumubite e T A norgke sRaBmee presum with
Lender one mosth prer to the dale the full anaual mortgage msuraiice premum s due o the Seeretiry, on (1 1his Securnty
Instrument i hehb by the Secretary, cach monthly chagge shill be i an amount equal 1o oneitseelith of one-balt pereent ot the

oudstanding prsepal halance due on (he Note.

i Borrower tenders 1o Lender the full payment of all sums secared by this Security istrument, Botaosier's aceount shall be
credited with the hatance remamimg for all sstallments for tems Go, Gy, and (¢) i iy morGLgte nsurance preminn mnstllment
that Lender hus nit beeome obligaed 0 pay to the Sceretary. amd Lender shall promptly retund any excess fuivds (o Borrower.
linmediitely prior wa foreclosure sile of the Property or its acquisinon by Lender, Borrawer's accoun shall he credited with uny

hatance remaiming tor ) shstaliments for items (@), (), wl (1)
3. Apphieation of Paymenty. Afl payments under pargraphs 1 amd 2 shall be apphiced by Lender ax follaws:

Fiest, to e mongage surance premium 1o be paid by Lender i the Secrety or o the monthly charge by the Sec rcuuu;

instead of the monthly mortge insurance premism, g

Second, W any txes, special assessments, leuschiold payments or ground rents, wd Lire, Hood and other hinzard insoamn
premivms, as required

"Third, w interest due under the Note,

Fourth, o amaruzation of the principal of the Note,

Fifth, t late charges due under the Note.

q 4R{IL) (es0m Page 20l 8 LLIY M KT
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4, Fire, Flood antd Other Hlazard tnsurance.  Bareower shall msere all improvemens on the Property, whether now in
cxnlence or subsequently crected, agmnst any hazards, cisialties, and contmgencies, mchiding tiee, for which Lender requires
insurance. ‘This msarance shatl be maintained in the gmounts and for e periods that Lemder requires, Borrower shall also insure
all improvements o the Property, whether now in caistence o subsequently crected, against loss by toods to the extent required
hy the Secretary. All ssurance shall be carried with companies approved by Lender. The insuranee: policies and any renewals
shall be held by Lender and shall mchude loss payable clavses in favor of, and mei torm aceepable fo, Lemder.

In the event of loss, Herrower shall give Lender immediale notice by mail. Lender inay make proof of doss o ot made
promptly by Borrower. Each mnsurance company concerned 15 herehy authorized and directed 1o ke paytaent for such loss
directly o Lender, msteil of o Borrower and o Lender jomtly. All or any part of the insurance procecds mity e applicd by
Lender, ut s option, ¢rther (4 1o the ceduction ol the indebtedness under the Note and this Seconty Instrament, Hirst o any
delingquent amounts applied 1 the order in pagagraph 3, and then o prepayment ol principad, or ¢y e e restorition or repiur of
the damagesd Property. Any apphication of the proceeds to the prncapal shall notexiend or postpone the due date ol the monthly
payments which ard roterred to i parugraph 2, or change the amaunt of such payments. Any excess msurance proveads over an
amount required 1o pavaall oustandimg imdebtedness under the Note and this Secunty Instrument shall be pased to the entity legally

entitled thereto,

In the event of toreckisue ol ts Security Instrument or other anster of title o the Property that extingaishes the
indebtedness, all right, tthe and iierza ol Borrower i and 1o nsurance pulicies i furee shll pass to the purchaser.

§, Occupancy, Preservation, Maintenaace and Protection of the Property; Borrower's Loan Application; Leasehulds.,
Borrower shall occupy, establish, and use the Property as Borrower's prineipal residence within sixty days after the exevution ol
this Security tnstrwment s shall continue o vZeugy the Propenty as Borrower's principal residence for at teast one year after the
date of occupaney, unless the Secrctary detesavnes this requirenient will cause undue hardskip Tor Borrower, or unless
exlenuating circumstances exist which are beyoad Garrower's: conrol. Borrower shall. notity Lewder of iy extenuating,
circumstances, Borrower shadl not comimut waste or desaev_diomage or substantiadly change the Propenty or allow the Property to
deleriorate, reasonable wear and tear excepted. Lender may msteet the Pruperty 1 the Property s vacant or abatidoned or the loan
is 0 defandt. Lender may take reasonable acoon @ profect and preserve such vicant or shandoned Property, Borrwer shall also
be in default it Burrswer, dunng the loan apphcation process, gave materimlly false or aceurate mlormatioh or staletnents (o
Lender (or Faded 10 provide Lender with any material mtormation) (o saonection with the foan evidenced by the Note, including,
but not limited (o, representabons concerming Borrower's ocoupaney ‘ol b Property as a primcipal residence H this Seeunity
Instrument s on a leaschold, Borrower shall comply with the provisioas ‘ol the fease. I Borrower acquires fee e o the
Property, the Jeaschokland fee utde shull notbe meeged unless Lender agrees o theserger 0 writing,

6. Charges to Borrower und Protection of Lender's Rights in the Property O Corrower shall pay all governmental or
muneipal charges, Tines and imposiions that are not mcluded i puragraph 2. Borrosvershill pay these obligations on time
directly o the entity which 1s owed the payment. t lailare o pay would wdversely affect’dender’s mterest in the Prapenty, upen
Lender’s request Borrower shadl promgitty fumish (o Lender recetpts evidencing these paymenls,

1l Borrower bals W make these payments or the payinents requiced by pasigraph 2, or Lulbs tospeedzirm any other covenants
and agreements contained n this Security Instrument, or there i g legal progeeding thiat may sigaficamdyabiect Lender's rghts m
the Property (such as a procecdimy in bankruptey, for condemnation of 1o enforce laws or regalations), (o Lender iay do and
pay whatever is necessiry 10 protect the value of the Property and Lender’s rights in the Property, including_payment of Lixes,
hazard insurance and other siems mentioned in paragraph 2.

Any amounts tisharsed by Lender under this paragraph shall become un additienal debt of Borrower and be seeared by this
Security Instrimnent. These umounts shadl hear anterest from the date of dishbursement, at the Note taite, and at the option of Leder,

shalt be immediately due and payable,

7, Condemnation, The proceeds of any award or clism for damages, dirsel or comsequential, i connection: with any
condemmntion or other taking ol any part of the Property, of tor conveyinee i place of condemnation, are herehy assigned and
shalt he paid o Lender w the extent ot the Tulb amount ot the imndebtedness that remamns unpind under the Note and this Sccarity
tnstrument. Lender shald apply such proceeds o the reductuon ol the indebiedness under the Note and this Seennty: [nstment,
first 1 any delinguent amounts applied in the order pravided m paragraph 3, and then to prepayment ot principal. Any application
of the proceeds to the principat shadl not exiead or postpone the due date of the monthly payments, which are referrad 1o

q 4R{IL) (oany Pagedold Initale; . /AR T
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paragraph 2, or change the amount ol such payinents. Any excess proceeds aver an amount reguired opay sl omtslding
indehicdness wnder the Note and dus Scourity Instrument xhall be pad o e entity legally entitted theretn,

N, Feex. Lender may collect leex and charges authorized by the Secretary.

9. Grounds for Accelerntion of Debt,

(w) Defuult.  Lender may, except as fmited by reguliationy ssued by the Secrelary e the case of payment defiully,
require tmmeduate payment i full of all sumy secured by this Security Instrament il:
{1y Borrower detaults by twling o pay in tull any monthly payment required by this Security Instrument pror o or
om the due dite v the next monthly payment, or
(i) Barrower delmls by tmling, Jor @ period ol thinty days, to peronn any other obligations contined i this

Securiy Instrument.

(b Sale Without Ceedit Approval.  Lender shall, o permtted by appheable law amd with the pnor approval ol the
Seeretary, reguueammeadiate payment in full of all sums secured by this Security [nstrument il
(iy AH or paryOt e Property, of a beneficinl interest in s trust owning all or punc ol the Praperty. s sold or itherwise
transierred tother tianhy devise or descent) by the Borrower, il
(ii) The Property 18 nes ovcupied) by the purchaser or grantee as bis or bier principal residence, or the purchaser or
grantee dues so occupy. 4 Propenty but his or hier credit hus not been approved in accordanee with the requirements
of the Secretiry,

(c) No Walver. [1 Qrcumstances oceve thiit would permit Lender 1o require unmediate paytment s lull, but Lender does
not reginre such payments, Lender does vy waive its nghts with respect 1o subsegquent evens,

(d) Regulutions of HUT Secretury, In nuny czzamstances regalabions assued by the Secretary wall Tt Lender's
rghts i the tase of pavirent defmilty W regure myclioe payment e full and torecluse ol oot pawd. Thas Secunly
Istrument does nolanthanze aceeleration or foreclsvee iEnot permied by regulations of the Secretiry.

{e) Murtguge Not Insured. Borrower agrees that should thes Security Instrument and the Note secured thereby not be
eligble tor wsurance ander e Nationad Housing Act within 6 dayitrom the date hereot, Fender may, al s option ad
notwithstanding anvthing i paragraph 9, require mmedrate payewest in foll of all sums secored hy tns Security
Instrutmeat, A watien stilement of any suthorized agent of the Secretary dined subsequent 1o 6 days from the date
hercot, declimng o msure ths Security Instrumient and the Note secured-thercby, shall be deemed conclusive proot ol
such neligibiity. Notwithstandng the foregoing, this eption may not be exercil by Lender when the unavilatility ol
insurance is solely due o Lender's Lailure to remil a morgige INsurance premiuny o tie Secretary.

10. Reinstatement.  Borrower has a right o be remstated o Lender his required immedate payment i (ol hecituse of
Borrower's Gulure o pay an amount due under the Note or s Secunty Instrument This nght gpplies even atier foreclosare
procecdings are mstituted To reimstate the Secunty [nstrument, Borower shiall tender o lamp sum slaearats required 1o brng
Borrower's account current meludimg, to the extent they are oblgations of Borrewer under dhas Secaniyanirument, torecksare
costs and reasongble and cusiomasy attorneys” fees and expenises properly assoctaked with the foreclosnte prceeding. Upon
reinstatement by Bosrower, this Security Insrument and the obligations that it secures shall reniun an cHee! asa Lender had not
required immediale payment i tull. However, Lender is not required (o permit reinstatement af: (1) Lender has wvepted
reinstatement alter the commencenment of foreclosure procecdmgs within iwo years immediagely preceding the commencement ol
a current foreclostee procecding, (1) reinstatornent will preclude foreclosure on dilfereal prounds i the Hiuee, or (g
reinstatciment will adversely altect the prioriiy of the lien cecated by this Security Instrusaen, N

b

11. Borrower Nut Relensed; Forbearance By Lender Nota Waiver,  Extension ol the time ol payment or lnnehlicall.u@?
of amortization of the sums secured by this Security Instrament granted by Lender to any successor monterest ol Borrower shifty
not operaie 1o release the lability of the original Borrower or Borrowers successor m interest. Lender shall not be required
commence proceedings agaunst any suceessor in interest or refuse lo extend time tar payment or atherwise modily wmortizanion o
the sums secured by thes Sccurity lnstrument by teason of any demand mide by the ongmal Borrower or BUrrower's sUCcessors
in intcrest. Any forbearance by Lender in exercising any right or remedy shatl not be i waiver of or prechide the exereise ol any
right or remedy.

q AR{IL) 940y Page d ot ¢ Inittale: MKI
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12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The  covemnts and agreements o this
Securiy Dustrument shall bind and bened the successors and assigns ol Lender and Borrower, subjeet 10 he pravisions o
paragraph $.h. Borower's covenants and agreements shall be joint and several. Any Botrower who co sy this Secarily
Instrument but does ot execnle the Note: (@) 1s co-signing this Securdy Instruisent otily o morigage, grant and convey tht
Borrower's interest i the Property utcer the terms of this Security Instrament; thy as not persomlly abligated to pay the sums
securcd by s Sccurnty fnstrumment; and (¢) agrees that Lender and any other Bortower may agree o extend, modiy, loghear of
muke any accommodations with regand o the tarms ol this Secanty [nstrument or the Note wathout that Borrower's consent.

L1 Notices, Any noniee o Burrower provided for m this Secanty instrument shall be given by defeverning it or by iuding it
by Dest cliss i undess applicable Taw: requices use ol another method The nonce shall be dieected o the Propenty Addiess ar
any ather adefress Borawer desieates by notice o Lender. Any notce -t Lender shal) be goven by By class sl Jo 1emler's
addresy stated herem or any address Lender designates by notice to Borrawer: Any notice providid Tor i thas Secunty Instioment
shath be deemed Wedave heen gaven o Barrower ar Lender when given as providesd w this parageaph,

14, Governing Law; Severabllity,  This Security  Instrument shall be governed by lederst law and the law ol e
Jurischetion e which the Prsperty s octed. e event that any grovision or claase of tis Securty Insttament or the Note
vontlicts wah apphwable Eiw,sicdecontlict shall not atiect other provisons ot s Securty Instrunient on the Note shich can be
given etfect withaut the conthiclmg provision. To thay end the provisions of this Security nstrament andd the Note are deciared 1o

he severable.
18, Boreawer's Copy,  Borrower shail be given ane contormed copy ot Uuis Security Instrument.

6. Asvignment of Rents,  Horrower unconeaenally assigns e dranstees o Lender all the aents il rovepies of e
Property. Borrower anhorszes Lender or Lender's wgezie o callect the rents and revenves and hereby dieects each tenant of (he
Property 1o pay the renls 1o Lender or Lender's agents. Lowesae, prioe 1o Lender’s notice io Borrower ol Borrower's breach of
uny cavenant o agreement m the Security Instrument, Borrotver sanll coliect wmd receve all rents and reventies of the Property i
trustee 1or the benetit of Lender and Boreower. This assignment G repts constitites an absolule assignment and not an assignment
for addional secunty only.

it Leader goves notice ol breach (o Borrower: Q) oll sems reveived by Borrower shall be held by Bortower s teostee T
benelit of Lender only, @ be apphied to the sums seeured by the Security Instrcment; () Lender shall be entided 1o collect and
receive ull of the rents o the Prapenty; and (¢) each tenant of the Praperty shall piy=al rents due and unpuid o Lender or Lender's
agent on Lender’s wnitten demiind o the tenant,

Borrower hias jot exegnled any prior assignment of the rents and has ool and will not pertormn any act thiad wonhl prevent
Lender leom exercing a8 rights ander this pueageaph 16,

Lemder shall not be reguired to enter upon, wke control of or mintan the Property belore or atted gaving notice vl breach o
Borrower. However, Lender oe i pudicially appointed receiver may do so it any time there s w breach. Aqy application of rents
shall not cure or waive any defialt or mvalidate any other nght or remedy of Lender. This assigaeient of ecnte ol the Property
shabl wrminate when the debt secured by the Secunity Instrument is paad in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Fureclosure Procedure, IT Lender requires immedinte payment in full under puragvaph 9, Lender niny foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled 1o collect ail expenses incurred in pursuing the
remedies provided in this parageaph 17, including, but not Nimited to, reasonable attorneys’ feex und costs of title evidence,

I8, Relense.  Upon payment of alt sums secured by this Secunity nstrument, Lemler shil releuse this Secunty fnstniment
without charge to Borrower. Bortower shall pay any recordation costs,

19, Walver of Homestead. Borrower waives all right of hamestewd exemjitionr in the Propenty,

q +AA{IL) (a408) | | Pagadols taniah; M[(T
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20, Riders to this Security tn=icament. If one or more niders are exeeuted by Borrower and recorded ogether with this
Sceurity [nstrument, the covenants «FCach such rider shall be incorporated into and shatl amend and supplement the covenants
and agreements of this Security Instrumeit és if the rider(s) were a part of this Security Instrament.

{Check applicahle box(es)} _ 3
(] Condominium Rider L'___‘G raduitted Payment Rider [X] Other {specity]  ARM RIDER
L4C

(¥] Planned Unit Development Rider rowing Equity Rider

BY SIGNING BELOW, Borrower aceepts and agrees to the teamy contained in this Secunty Instrument and i any rides(s)

exceuted by Borrower and recorded wath it
Witncsses: { z
A (Senl)

DRI&D R RO Hotiower

Z. (Scul)
-Horrower
(Scal) X {Seal)
-Borruwer bartower
!
STATE OF ILLINOIS, Y County ss:
CU y

QA

MILDRED R THOMAS

&.(Gr\g,d . Notary Public in and Jor saidl county and staie do hereby certily thal
e N leuen Mo wd

e
193
. personally known o me to be the same personts) whuse name(s) yb
1, appenred before me this day i persony ong acknowledged thit & he
L kS e e and volundiry ady, fof the uses and purposes therein set font g

r

seal, Uiy 33 ru day ol 5('] ({ ({

L)

subseribed w the {oreg
signed and delivered thg
Criven under my ha |. -

My Commission Expires:

Notary Publie

: o _ ’
This [nstrument wis prepared by [0 MORTGAGE CORFORATION COFFICIAL SLAL
@ 4RIL) won 6820 CENTENNIAL DRSVEe Dawn Criffin Bragg
TINLEY PARK, 1L 60477 Notary Public. S! o of Iilinols

y cor“m notata IDF‘H




AP e v e ey e A e i O S TR A BTY BRI SIPE S § IS TR ITES St
diiees il yoarbgsiee i Loe e AT e b e, TR N T L LAl B IR T
L A BT T P O S TS TP R PO B TS 1R SN SR P
ol yrdp e W gt
ATt P et ey s R TR TRTEN S NS I R T TR  A T
L R B T S THROIPL R R T TR PO T TR LY
R S T A TV IS T PO LTIt § T PR TY IR L ETRAE A Y | A YT PN AU T o T T e L N A Y
‘ Lotaa L i reaeand] s B, o
:_\ Wt b . et
:l-f- N RIS ;'.‘l'l o . l‘ . W ! ;
) .
vyt ' :

i S . . . VRN &

TR EI I s

e cbige 4 . R TR I E AR { SRR A Y

trif vttt bl by ek Bans Ghpn L b e e L T o ‘\")

N 1} L) ’
TR LI R ST I .
!
" [ i . ! ' P
. vl B 1 \ | t . bt e
. YRS S | IR ! ey ! . T E T I TR
N ’
- . ‘ , .
{" P et ._~_l\.‘ oo Dot Coon Lo wy g [
i H .
4 n I. \
, ‘. LI ! i 4
- a N T SRS U VR \ RPN TEAN PN BT
,

il . 4 !.i‘i“
vy e R . Ly
G () .
. Ll H M
LalitE e B

; 4. o

gt

v {‘:m’

.




UNOFFICIAL COPY

cAECR L A PARCEL OF LAND COMPRISING PART OF THE NORTHERLY
Ve LT 6 TN DIVISION 3 IN SOUTH SHORE SUBDIVISON OF THE
NovTH BACTICONAL 1/2 OF FRACTIONAL SECTION 10, TOWNSHIP 38
HORTH,  FANGE 15, BAST OF THE THIRD PRINCIPAL MERIDIAN,
TORETHRRTNUTH THE RESUBDIVISION OF LOTS L, 2, 4, 64, 46,

velt, iu7 O ANT 2128 IN DIVISION 1 OF WESTFALL’S SUBDIVISICN OF
THE U098 ACRES, BEING THE EAST 1/2 OF THE SOUTHWEST 1/4 AND
THE SOUTHEAST FRACTIONAL 1/4 OF SECTION 30 AFORESAILL, CCOK
TYUNTY, LLLINOIS,/ GAID NORTHERLY 1/2 OF LOT 76 BEING FOR
CONVENTENCE IN TRIS-DRSCRTPTION HUERETNAFTER REFERREDL TO AS
SALLCTRACT AND SATD. PARCEL BEING DESCRIBED AS FOLLOWS:
BlGEMMNING AT A POINT Ob _THE SOUTHERLY LINE OF SAID TRACT,
SALLPOINT REING 111,594 _PERT EASTERLY OF THE SOUTHWESTRRLY
CORNER OF SAID TRACT ANDYGAID POINT BEING ON THE CENTER LINE
PETENDED OF AN 8 INCH PARTY Wall OF A BRICK TOWNHOUSE;
PHENZE NORTHERLY ALONG SATD CENTER LINE AND EXTENSION
THEREOF A DISTANCE OF 50 FEET %G A POINT ON THE NORTHERLY
LINE OF SATD TRACT, SAID POINT RING 112,39 FEET EASTERLY OF
CHE HOVTHWESTERLY CORNER OF SAID TeaClT; THENCE EASTERLY
ALONG SATD NORTHERLY LINE, A DISTANST OF 19.28 FEET 70 THE
CENTER LINE EXTENDED OF AN B INCH PARTY WALL OF SAID BRICK
TOWN HOUSE; THENCE SOUTHERLY ALONG SAID CENTER LINE AND
EXTENSION THEREOF A DISTANCE OF S0 FEET 7Q A POINT ON SAID
SOUTHERLY LINE QOF SAID TRACT, SAID PQINT BEING 130.82 FERT
EASTERLY OF SAID SOUTHWESTERLY CORNER OF SAID TRACT; THENCE
WESTERLY ALONG SATID SOUTHERLY LINE A DISTANCE.OF 19.28 FEET

PoOTHE POINT OF BEGINNING.

PARCEL 2 HASEMENTS FOR INGRESS AND EGRESSAS SET FOXTH AND
DEFINED IN DOCUMENT NUMBER LR2070416.
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A Cane Nu,
LA1-"THA Y 103N

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNET DEVELOPMENT RIDEIR o aide s 22NN day ol

FEBRUARY v 1995 Cand e aacorporided inte and shall e deeorad o mnend pd

supplement the Mortgage, Deed of Trust or Security Deed ("Secarnty Instrament”) oF the sime dale given by the
andersigned (" Borrower™) 10 secure Borrower's Note 1o

LM MGRTCAGE CORPORATTON
("Lender”) o} thesame date and covering the Property dleseribed i the Securily listrument i Jovated we

7443 SOUTH CeLns, HSE F, CHICAGO, [LLINGIS 60649
[Property Adires]

The Property 15 a part af o prannedunit development ("PUD”) known ag
WESTFALL'S SHBMVISTON

INwme of Planned Cnit Developroent]

PUD COVENANTS, In addition o the'covzeaants and agreements mude o the Seounty Insteument, Borrower
and Lender further covenant and agree ay fullows:

A So tome as the Owners' Assocbon (o eqavabent entity hakbag bile - commun areisand
Pacihiies), acting as deustee for the homeowdicrs, evuntuns, with o generlly aceepted psaanee
carmier, o Catinder” or “hlanket” palicy msunng e peoperty located @ be 1UD, mnchubing al)
miproveents now exasting or herealier erected o e morgaged premses, and such policy s
sapshictory 1o Lender and provides wnsurance coaverige- the amonns, for the pernds, swad apainst
the hazands Lender requires, inchuding bre and other hazards mekiled witlin e werm “exiended
coverpe,” and Joss by Hood, 1w the exwent requared by the Sevdetaey, then: 1 Lender winves the
provision i Paragraph 2 of this Secunty Tnstrument for the awathly payment w bender of
one-iwellth of the yearly premum stilliments Tor hivard insuraisg o the Propenty, and G0
Borrower's obligation under Paragraph 4 o s Secunty Instratnend o maatinn hizard msusange
coverage on the Property s deemed satishied 1o the extent fiat the eequared coveagee 15 providel by
the O ner's Assoctation policy. Borrower shall give Lender prompt e of anyamse in sequired
azird insurance coverage and of any foss occurring from a hazard. In the event el pasinbution of
hazind insurance proceeds in lea ol restoration o regar followang o loss o the Propeiy. o
commun areas and tacilities of the PUD, any proceeds prayable o Borrower are hereby asviated and
shall be pand 10 Lender for applcation o the sums secured by this Securty Instroment, with any
excess patd W the entity tegally entitled theret

B.  Rorrower promises to pay all ducs and assessments imposed puestil o the legnl instrumienty
creating uwl goverming the PUD.

Page 1at2 FHA Multistate FUD Hidep - ﬂ,
Q.suo 9107 VNP MORTOAGE FOAMS - (11212908100 - (800)821- 7301 (nHinls: f§ ’_

s5To02 156
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It Borrower does not pay PUD dues snd assessments when due, then Lender iy pay them. Any
amaounts ishieesed by Lender under this pangraph C shall become addittonal debt o Borrowees
seeured by the Secunty tnstrument. Unless Borrower and Eender agree ke other tenns ol payment,
these sanoutts shal bear imcrest from the date of dshursement at the Note rate and shall be prayable,
with interest, apon nobice from Lender 1 Borrower requesting payment,

BY SIGNING BELOW, Borrowee accepts and agrees to the terms and provisions contanedd in this PUD
Rider.

/M: f{/ /*ﬁ/""“{'_ S e (Scal)

MILDRED K THOMAS Horrower Rotawer

(Sead) s e o ASeady

Borrower Hurtuwer

wrimrmeseiem [ Spacn Helow This Line Reserved tor Acknowledgriient |- —smumensir oo o oo

Q-!" (9100 Page ol
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GHA Caw Va7 T -
131-7RA 3131 1038

ADJUSTABLE RATE RIDER

THIS ADJIUSTABLE RATE RIDER iy made iy LEND duy af

FEBRUARY v 1995« amd is aworporated into and shall be deemed o nmend and
supplement the Mortgage, Deed of Trust or Seeunty Deed (" Security Instroment”) of the same date given by the
undersigned " Borrower”) to secure Borrower's Note ("Note”) to

MU MOKWEGAGE CORPORNTTON
fthe "Lender”y withe vime date and covering the propenty descerihed i the Secunty Instrament and loviled nt:

T44 7 SOUTH e ks, HAaK F, CHICARGU, [LLIMOLS 60649
{Piopeny Addreas]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AMOCTHE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTERENT RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, In addivor v/ the covenants and agreements miwle in the Securty Instrument,
Borrower and Lender further covenant and agree a: follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date

The inerest rate may change on the first day of  APKLY , 19960 , abich an that day
ol each suceeeding year. "Change Date” means cach dite o whiva Zoeanlerest rate vould chimge.

(B} The Index

Beginning with the Test Change Date, the interest rate will be bascid onvas Index. “Idex” means the weekly
average yield on Unied States Treasury Securities adjusted to o constut iataesy of one year, as minde avinlable by
the Federal Reserve Board, "Cuerent Index™ means e muost recent Index ipeve_available 30 days betore the
Change Date. 1 the Index tas defined shove) is no {onger availuble, Lender wilh iseas o new Index iy midex
prescribed by the Secrelary, As used in this Rider, "Secrctary means the Secrevuy ol Housing and Urban
Development or hus or her designee,” Lender will give Borrower notice of the new Jndex.

(Cy Calewlation of Interest Rate Chunges

Hetore cach Change Diae, Lender will calcufe o new mierest rate by addang & mangin of
TWO AND ONE-HALF percentage pomls) {4500 %.)
1 the Current Index and rounding the sum o the nearest one-cighth ol one percentage paing (8.125%). Subject 10
the limils sustedd in parageaph (1) of this Rider, this rounded amount will be the new interest rate until the next

Change Date.

(D) Limits on Interest Rute Changes
The micrest rate will never increase or decrease by maore tha ae percentiage poiny (1.0%) on any single
Change Date. The miterest e will never be more than live percentage points (5.0%) higher or lower than the imtial

inlerest rale,
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(E) Csleulution of Puyment Change
I the iterest rate changes on o Change Date, Lender will calvulate the sunount of monthly payinent of

principal and mterest which woukl be necessary 1o repay the unpatd peincapal hitance i (ull at the matarity dite s
the new iterest se through substantally equal payments. Bnmaking such cdentation, Lender will use the unpad
principal batance which wonld be owed on the Cliunge Date o there Tad been no delault in payment on the Note,
reduced by the amount of any prepayments to prncipal. The result of this caleulution will Be the snount of lie new
manthly paymeny ol pemcipal and interost,

(¥) Notlee of Chunges
Lenderwdl give notce to Borrower of any change - the mterest rate and monthly payment amount. The

fubice st Bepeven at feast 25 duys before the iew monthly payment simount iy tae, atd mast set forth () the date
ol the notice, Qevaie Change Dine, (10 the old interest rte, (v) the new mlerest isde, (v) the new monthly paymens
amount, (v1) the Cordemt bidex and the date o8 wax published, (v the method of catenbanmg e change mmonthly
payment amount, and Gaaw any other informuiion which may be required by faw drom tme to e,

{($) Effective Date of Clipnges

A new nterest rate cateulates=n accordance with paragraphs (C) and (D) ol this Rider will beeome efectave
on the Change Date, Borrower ket zoake a payment i the new monthly amownt begrimngg on the irst payhient
dinte which oconrs at least 28 diys abter endler has givens Horrower the notice of changes required by paagttaph ¢
of s Kider. Borrower shall ave no ovbgeton o pay any tiersise i the monthly payient amount caleulated
accondance wath paragisph (1) of thy Radeeasr any payment date occornmg fess than 25 davs alter Lemder han
gaven the required notice. 8 the monthty paymesczanount caloulied o accordanee with paragraph (1) ol this Ruder
decrensed, bt Lender Bnled to gave timely nohice obthe decrease ad Bortower made any monthly paytient
amounts exceedig the payment amonnt which shouke ive been stated e imely noee, then Botower has e
option ta @ther () denand the return o Boteower of any exiess payment, with interest thereon at the Note tale o
rte equal 1o the imterest rge which should have been st i o limely notice), or {0} tegquest it any excess
payment, with interest thereon it the Note sate, be apphed s paymeatol prncapad. Lender’s obligation o retunn nny
excess payment with mterest on demamd is not assignable even it e Note is otherwise assigned betore the demamd

for return s made,

BY SIGNING BELOW, Burrower accepts and agrees 1o the terma and <oenunts contiined in this Adpustable
Rate Rider.

ﬂé@?{/ CM (Seal) ") oo (Seat)

MILDRED R THOMAS Hurtwwar Borvwer
(Scal) e (Senl)
Ruorrower Hotrowes

[Space Bolow This Line Ruserved fur Acknowledyment|
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