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MORTGAGE

THIS 1S A FIRST MORTLACE WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FON-C{ANGES IN MY INTEREST RATE, FREQUENCY AND
AMOUNT OF PAYMENTS AT, PRINCIPAL BALANCE (INCLUDING FUTURE
ADVANCES AND DEFERRED INTENEST). AT LENDER'S OPTION THE SECURED NOTE
MAY BE RENEWED OR RENEGOTIATED.

THE MAXIMUM AGGREGATE PRINCIPAL RPALANCE SECURED BY THIS MORTGAGE
S 8$87,600.00 WHICH IS 126 % -7 THE '"NOTE AMOUNT",

S14az 2l

. DEFINITIONS OF WORDS USED IN THIS MORTCAGE
(A} Security Instrument. This Mortgage, which is cated FEBRUARY 23, 1995,

will be called the "Security Instrument”
{8) Borrower. MARIA BABICH, AN UNMARRIED WOMA%4
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sometimes will be called "Borrower” and sometimes simply ‘" or "'me.”

{C) Lender. WORLD SAVINOS AND LOAN ASSOCIATION, A FEDERAL

SAVINGS AND LOAN ASSOCIATION * * * * »*» ® » = *» TS SUCCESSORS AND/OR
ASSIGNEES, will be called "Lender” Lender is a Faderal Savings and Loan Association which is
organized and exists under the lsws of the United States. Lender's address is 1801

HARR ISON STREET, OAKLAND, CALIFORNIA 84612,
X
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{D) Nota. The note signed by HBorrowar and having the same date as thin Security
instrument will be called the "Note" The Note shows that | ows Lender the onginal principsl
amount of US $70,000.00 ("Note Amount’), plus accrued and deferred interest and
such other amounts gs stated in the Note | have promised to pay this debl n monthly
paymants and to pay the debt in full by MARCH 01, 2010.

(E}  Property. The property that is deacribed below in Section il entitied "Description
of the Property” will be called the "Property.”

{F}  Sums Seaured. The smounts described below in Section I entitied "Borrower's
Transfer of Rights in the Property" sometimes will be calied the “Sums Secured”

{G) _Serson. Any person, organization, governmentsl authority or other party will be
callead “Parecn’

N BORROWZR'G-TRANSFER OF RIGHTS IN THE PAOPERTY

| mortgaga. iwrerocably grant snd convey the Property to Lender subject to the terms
of this Security Instrumert This mesns that by signing this Security Instrument | am giving
Lander those rights that- ara stated in thig Securdty Ingtrument and aiso thoss rights that the
law gives to lenders who hold mortgages on real property. | am giving Lender these rights to
protect Lender from possibie losse=. that might rasult if | fad to

} pay all amounts owed o Lender under the Nota and ail other notes secured
by this Security Instrument. called the “3zcured Notes.' including futurs advances made by
Lender and any changes to ths Secured Mciss made with the written consent of Lender,

i pay. with interest, any amoumz.that Lender spends under Paragraphs £ and 7
below to protect tha value of the Property and lurder's rights in the Property. and

(i}  kesp aH of my other promises and ag esments under this Security Instrument,
the Secured Notes and sny changes to the Securad Nutss made with the written consent of

Lender.

. DESCRIPTION OF THE PROPERTY
| give Lender rights in the Property described below:

il The proparty which is located st 3806 WEST ROSCOE C'{ICAGOD, IL
30818 . » - » - - L] L] [ ] - L ] [ ] L} » L} L} [ ] [} L] - " » LS ~ | ] Th. ‘.gll

description of tha Proparty is attached as Exhibit "A" which is made s part ¢f this Security
instrument This Property is calisd the "Described Property.”

REAL ESTATE INDEX NUMBER VOL:
13-23-320-020 VOLUME 352

fi) Al buildings and other improvements that are located on the Described
Property.

(i~ All rights in other property that | have as owner of the Described Property.
Thesa rights are known as eagemaents, rights snd appurtensnces attached to the Property;

i

B000AA! (D2.02.98/2-98) AOSC Page 1
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i  All nights in othar property that i have as ownrer of the Described Property.
These rights are known as sasements, rights and appurtenances attached to the Property,

(ivi  All rents or royalties and other income from the Described Property,
(v Al mineral, oil and gas rights and profits, water rights and stock that are part
of the Described Property;
(vl All rights that | have in the land which lies in tho streets or roads in front of,
behind or next to, the Described Property.
tvup  All fixtureg that sre now or in the future will be on the Deacribed Froperty or
on the property described in subsaction li} of this Section,
vt All of the rights end property described in subsactions (i) through (vi) of this
Section thut ¢ acquirs in the future;
lixy Al replacements of or additions to tha property describad n subsactions (il
through (viiil ¢f s Section, and
fx)  All‘ct the amounts that | pay to Lender under Paragraph 2 below

IV. BORROWER'S NIGHT TO GRANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY
| prormise that () ) iawiully own the Property. (i) | have the right to tnortgage. grant
and convey the Property to Lenuer, and (i} thara are no outstanding clams charges, liens or
ancumbrances against the Properiy. zxcept for those which are of public record

[ give a general warranty of tide 1o Lender This means that | will be tully responsibie
for any losses which Lender suffers because someone other than myselt has some of the
rights in the Property which | promise that « hove. | promise thal | will defend my ownership
of the Proparty against any claims of such righ’a

COVENAR TS
| promise and | agree with Lender as follows:

1 BORROWER'S PROMISE TQ PAY
i will pay to Lender, on time, all principal and interast cun under the Secursd Notes

and any prepayment and fate charges dus under the Secured Notes.

2. PAYMENTS FOR TAXES AND INSURANCE

{A) Borrowaer’'s Obligstions
| will pay all amounts nacessary to pay taxes and hazsrd insurpici bremiums on
the Property as well as assessmants, ieasehold payments, ground rents or mor’p=ae insurance

premiums (if sny!

{8} Escrow Aocaounts
fil Borrower's Obligstions
if Lender gives ms written notice to do so. | will psy the amounts in
Paragraph 2(A) abova to Lender. unless the spplicable law requires otherwise. | will maks these
payments on the same day that my monthly payments of principal and intorast are due under

the Sacured Notes

Each of my paymaents 0 Lender under this Paragragh 2 will be the sum of the
following:

fal  One-twelfth of the estimated yesly texes and sssessments on the
Property which under the applicable law may be superior to this Security Instrumant; plus

80008C (02.02.48/2-99) AONE MORTOACE- ADJUSTABLE I
fage )
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(b}  One-tweifth of the estimated yearly leasshold payments or ground rants
on the Property, if any, plus

{ci  Ona-tweifth of the estimated yaerly premium for hazerd insurance
covering the Property, plus

di  One-twelfth of the estimated yearly premium for mortgage insurance, if
any.

| will give Lender ali notices or bills that ! receive for the smounts dus under
this Paragraph 2

ty,  Lender's Obligstions
If | make my payments to Lender, Lander will astimats from time to time my

yearly taxes, (a:erd insurance premiums, assessments, leasehold payments. ground rents snd
mortgage insurpiicé prermiums, which items will be called the "Escrow ltams.” Lender will use
existing sssessmerna and hills and reasonabie sstimstes of future assessments and bills to
astimats the Escrow itums The amounts that | pay to Lender far Escrow items under thie

Paragraph 2 will ba cailrd-the "Funds”

Lender may e the Funds Except as described in this Paragraph 2. Lender
will use the Funds to pay the Er¢row ltems Lender will give to me, without charge, an snnual

statament of Funds activity.

Lender may not charge ria for holding or keeping the Funds, for using the
Funds to psy Escrow ltems. for analyzing my. paymants of Funds, or for recewving, verifying
and totaling assessments and bills. Howevar, Lendsr may charge me for these services f
Lender pays me interest on the Funds and if ine law permits Lender to make such a cherge
Lender will not be required to pay me any interost-or earnings on the Funds uniess either (g)
Lender and | agres in writing. at the time | sign this Sacurity Instrument, that Lender will pay
intarest on the Funds, or (b} the law requires Lender 12 psy interast on the Funds.

iy Adjustmants to the Funds
If Lender's estimates of the Escrow itams are too righ, the amounts that | pay

under this Paragraph 2 will be too isrge.

if an excess of Funda remains after all Escrow items have heen pad and if |
am keeping all of my promises and agreements meds in this Security [natruciant, then | wt
have the right to have the excess amount rafunded directly to me, it it excueds 32500, or
credited to my future monthly payments of Funds Any refund or credit to whicn ! am entitled

will be made once a yesr

If. at ths time payments of Escrow ltems are due. Lander has not receivad
enough Funds to make those payments, | will pay to Lender whatever additional amount is
necessary to pay the Escrow Itams in full | must pay that additionsi amount in one or more

payments as Lender may require.

When | have paid all of the smounts due under the Secured Notes snd under
this Security instrument, Lender will promptly refund to me any Funds that sre then being heid
by Lender If under Paragraph 27 below, Lender scquires the Property or the Property is
soid, then immediately befors the scquisition or sale, Lender will use any Funds which Lender
is holding &t that tims to reduce the Sums Secured

SD00AD W3.02.957-951 AQER MORTAAGE-ADJUSTABLE "
Pags 4
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3 APPLICATION OF BORROWER'S PAYMENTS
Uniass the law requires otherwise. Lender will apply sach of my payments under the
Secured Notes and under Parsgraphs | and 2 asbove In the following order end for the

tollowing purposes

0428361

First, ta pay prepayment Charges due under the Secured Notes,

Second, to pay any advences dus to Lender under this Security Instrument,
Third, to pay the amounts due to Lender under Paragraph 2 abova,

Fourth, to pay intarast cus undar the Secured Notes.

Fifth. 1o pay deferred interast under the Secured Notes,

Sixt, to pay principal due under tha Sscured Notes;

Last, 'G pay Iste charges dus under the Secured Notes.

4, BORROWEX'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay aii tax=3, assessments and any other charges and fines that may be mposed

on the Property and ta? may be superior to this Security instrument

| will also make paymer<i dus under my lease if | am » tenant on ths Property and |
will pay ground rents (if anyl duz an the Property. | will pay these smounts either by making
the payments to Lender that ary_described in Paragraph 2 above or by making the payments
on tima to the Peraon owed them.

Any claim, demand or charge tha! 18 made against property because an obiigation has
not baen fuiflied 15 known as 8 llen. | will promptly pay or aatisty all liens agamnst the
Property that may be superior 1o this Secuity Instrument However, this Security Instrumant
doas not raquire me to satisfy a superior lien v (A} | agres. in writing, to pay the obligation
which gave rise to the superior lien and Lender aurruves in writing the way in which 1 agres
to pay that obligstion. or B} in good faith, | argus”cr ‘defend against the superior lien in a
lawsuit so that, during the lawsuil. the superior han mz, not be enforced and no part of the
Proparty must be given up. or (C) | secure from the holdsr c¢f that other lien an sgreement,
approved in writing by Lender, that the lien of thus Security Jriptrument is superior to the lien
held by that Person If Lender determines that any part of ti~z. Property is subject to a
superior lien, Lender may give to me a notice identfying the supericr-lisn. | will pay or satisfy
the superior fien or take one or more of the actions set forth above within 10 days of the

giving of notice

8, BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost and expense, | will obtain and maintain hazard insurance (» cover all
buildings and other improvements that now are or in the future will be locitad on the
Property. The insurance must cover loss or damage caused by fire, hazards normally covered
by “axtended coverage' hazard insurance policiss and other hazsrds for which Lender requires
coverage. The insurance must be in the amounts and tor the peariods cof time required by
Lender. | may choose the insurance company but my choice is subject to Lender's approval
Lender may not refuse to approve my choice unless the refusal i3 reasonable All of these
insurance poiicies and renewais of the policies must include what is known as a Standard
Mortgagea Clause to protect Lender. The form of all policies and renewais must be
scceptable to Lender. Lander will have the right to hold the policies and renewals. if Lender
requiras, | will promptly giva Lander all racaipts of paid premiums and renswal noticas that |

racaive.

SOO008E 102.02.9%/7-9%) AQEG MORTOAGE-ADJUSTABLE 1
Pags &
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it | obtain earthquake ineurance, sny other hazerd insurance, credit iife and/or disability
insurance, or any other insurance on or relating to the Propsrty or the Secured Noles and
which are not specifically required by Lender, | will name Lender as loss payes of any

procesds.

If thers is a loss or damage to the Property. | will promptly notify the proper
insurance company and Lender If | do not promptly prove to the insursnce company that the
loss ar damage occurred, then Lender may do so.

The amount paid by the insurance company is calied "Proceeds.” Any Proceads received
will be applied first to reimburse Lender for costs and expenses incurred in conhaction with
obtaining the Proceeds, and then. at Lender's cption and in the order and proportion as Lender
may determing In 1ts sole and absolute discretion. regsrdiess of any imparment or lack of
impairment of zecurity, as follows (Al to the extent allowed by applicable faw, to the Sums
Secured in a8 manher that Lender determines and/or (B) to the payment of costs and expenses
of necessary rezars or to the restoraton of the Proporty to 8 condition satisfactory to
Lender. such apphicatoh. to be made in the manner and st the times as determined by Lender.

If | abandon the Fropsrty or if | do not answer, within 30 days. 8 notice from Lender
stating that the insurance corwany has offered to gettie a clem, Lender rnay collect the
Proceeds Lencer may use the Procaeds 10 rapair or restore tha Property or to pay the Sums
Secured The 30-day period will cegin when the nglice is given

If any Proceeds are used to red.cs the smount of principal which | owe to Lender
under the Secured Notas, that use wil not Zeiny the dus date or change the amount of any
of my monthly payments under the Secured Notes and under Paragraphs | and 2 asbove
However. Lender and | may agree in writing to dzizys or changes.

if Lender acquires the Property undar Parsgreot 27 below. all of my rights in the
insurance policies will belong to Lender. Algo, all of my right= in any procesds which are paid
because of damage that occurred befors the Property i( acouired by Lender or sold will
belong to Lender However, Lendor's rights in those proceszs will not be greater than the
Sums Securad immadiataly before the Property is acquired by Lennir-or sold

if | am required by Lender to psy premiums for mortgage muursncse, | will pay the
premiums unti the raquirement for mortgage inaurance ends accoraing to my written
agresment with Lender or according to law.

6. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS
| will kesp the Property In good repairr. | will not destroy or substantially change the

Property and | will not allow the Proparty to detertorate. | will kesp and mantain the Property ya

o

in compliance with any state or federal hazardous materials snd hazardous waste laws | will
not use, genarata, manufacture or store any hazardous materisls or harardous wastea on, under
or about the Property | will indemnify, defend and hoid harmiess Lender and its omployees,
ofticers and diractors and their successors from any clams, damages or costs for required
or necessary repar or the removal of hazardous wasle or any other hazardous materials
claim. If | do not own but am s tenant on the property, | will fuifiilt my obligations under my
loase. | also agree that, if | acquire the fee title to the Property, my lease interest and the fee
title will not merge uniess Lender agrees to the maerger in writing.
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7. LENDER'S RIGHT TO PAOTECT (TS RIGHTS IN THE PROPERTY

If (A} ] do not keap my promises and agresments made n this Sacurity Instrumant, or
(B) someonse, includng me, begins a fegal proceading that may mgnificantly affect Lender's
rights «n the Property (such as & legal procesding in bankruptcy, in prohate. tor condsmnation
or to enforce laws or regulations), then Lender may do and pay for whatever 18 neceseary 1o
protect the Lender's rights in the Property Lender's actions may include appearing in court,
paying reasonable attorneys' fees and entering on the Property to make repars Lender must
give me notice befora Lander may take any of these actions. Aithough Lender may take action
under this Paragraph 7, Lender dces not have to do so Any action taken by Lender under this
Paragraph 7. will not ralease me from my obhgations under this Security Instrument

0428361

| will pay to Lendar any amounts which Lender advances under this Paragraph 7 with
interest. at_the interest rate in affect under the Securad Notes which have not been paid |
will pay ‘7o’e amounts to Lender when Lender sends me & notice raquasting that | do so.
Intarest on _sach amount will begin to accrue on the date that the amount i8 advanced by
Lender Howeve . Lender and | may agree in writing to tarms that sre different from those in
this Paragraph./. This Security instrument will protect Lender in case | do not kesp this
promise to pay thosu amounts with interest

8. LENDER'S RIGHT T(; INSPECT THE PROPERTY

L.ender, and others s.morized by Lender, may enter upon and inspect the Property.
They must do so in a reasonatis nanner and at reasonable times. Before or at the time an
inspection is made, Lender musi give me notice stating a reasonsbls purpose for the

inspection

9. AGREEMENTS ABOUT GOVERNMEN "AL TAKING OF THE PROPERTY

| assign to Lender sll my rights: (A} to'proceeds of all awards or claims for damages
rasulting from condemnation, sminent domain or' .oinar governmental taking of all or any part
of the Property; and (B) to proceeds from a sale o/ ull or any part of the Property that is
made to avoid condemnation, eminent domain or other government taking of the property. All
of those proceeds will be paid to Lender

If all of the Property is taken, the proceeds will be used to reduce the Sums Secured.
If any of the proceeds rsmain after the amount that | owa to.Lender has been paid in full,
the remaining proceeds will be paid to me Unless Lender and | ag as otherwise in writing, if
only a part of the Property is tsken, the amount that | owe to Lende: will be reduced only by
the amount of proceeds multiplied by the following fraction: {A) the total smount of the Sums
Secured \mmediately bafore the tsking divided by (B) the fair market vilua 5¢ the Property
immadiataly before the taking. The remainder of the proceeds will be paid to inz.

If | abandon the Property or if | do not answer, within 3C days. 8 notice ‘from Lander
stating that a governmental authority has offered to make 8 payment or to settle s clam for
damages. Lender has the authority to collect the proceads Lsender may then use the procesds
to repair or restore the Property or to reduce the Sums Sacured The 30-day period will
begin whan the notice is givan

If any proceads are used to reduce the amount of principal which | ows to Lender
under the Securad Notes, that use will not delay the due date or change the amount of any
of my manthly payments under the Secured Notes and under Paragraphs | and 2 above
Howaever. Lender and | may agree in writing to delays or changes
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10.  CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
(A) Borrower's Obligations
Lender may sllow » Person who takes over my rights and obligations subject to
this Security Instrument to delsy Or to change the amount of the monthly paymants of
principal and interast dus undar the Secured Notes or under this Sacunty Instrument Even if
Lender does thia. however. that Person and | will both stif be fully obligsted under the

Secured Notes and undar thiz Security Instrument

Lender may sliow those delsys or changes for & Person who tskes over my
rights and obhigations, aver if Lender is requested not to do so Lender will not be required
to bring a lawsut against such a Person for not fulfiling obligations under the Secured Notes
or under this Security Instrument, even if Lender 13 requested o do 8o

{B) Landaer's Rights
Evan if Lander does not exercise or enforce any of i3 nghts under this Securty

Instrument or urder ‘he law. Lender wiil stil have &) of those rights and may exercise and
anforce them in the futura. Even if Lender obtans insurance. pays taxes. or pays other claims,
charges or hens aganst tte Property, Lender will have the right under Paragraph 27 below to
demand that ) make immiechate payment in fuil of the amounts that | owe to Lender under the

Sacured Notes and under thit Security Instrumant

. OBLIGATIONS OF BORROWSP -AND OF PERSONS TAKING OVER BORROWER'S
RIGHTS OR OBLIGATIONS
Any Parson who takes over my rights =t obligations unhder this Security Instrument will
have all of my rights and will be obligsted t¢ _keap all of my promisas snd agreements made
in this Security instrument. Similarly, any Person whn takes over Lendar's rights or obligations
under this Security Instrument will have all of Lencar's rights and will be obligated to kasp all
of Lender's agreemants made in this Security Instrument

If more than one Person signs this Security Instrumen’ as Borrower, aach of us is fully
obligsted to keep all of Borrowers promises and obligaiions. contsined in this Security
Instrument. Lander may enforce Lender's rights under this Sacurity 'nstrument against each of
us individually or aganst sll of us together. This means that any one.of us may be required to
pay &l of the Sums Secured,

122 MAXIMUM LOAN CHARGES
If the loan secured by this Security Instrument is subject to a law which ety _maximum

ioan charges. gnd that law is finally interpreted so that the intarest or other loan. charges
collacted or to be collectsd in connection with the loan exceed permitted limits, then (A} any
such loan charge shali bs reduced by the amount necessary t0 reduce the charge to the
permitted (imits and (B} any sums already collected from Borrower which excoeded permittad
limits will be refunded to Borrower Lendsr may choose to make this refund by reducing the
principal owed under the Secured Notes or by making a direct payment to Borrower If 8
refund reduces principal, the reduction will be treated as s partial prepaymant without any
prepayment charge under the Secured Notes.

13.  LEGISLATION AFFECTING LENDER'S RIGHTS
It a change in applicsbie law wouid make any provision of the Secured Notes or this

Security Instrument unenforcesble, Lender may require thst | make immedists payment in full
of 8l Sums Secured by this Security Instrument,
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14, NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT
Any notice that must be givan to me under this Security Instrument will be given by

delivering it or by mailing 1 by first clagss mail unless applicable law raquires use of another
method. The notice will be sddressed to me at 4830 WEST SCHOGL STREET,

CHICAGG' fL 60641. » » » L L] L] L] ” L ] L] L] L] - - - - [ ] [ ] L} L] » » L]
A natice will be given 10 me at an altarnativa address if | giva Lender 2 notice of my
alternative addrass | meay designate only one maling address at a time for notfication
purposes Any notice that must be given to Lender under this Security Instrument will be given
by mailing it by first class mail to Lender's sddress stated in Section 1IC) above entitlsd,
“Definitions of Words Used In This Morigage.” unlass Lender gives me notice ot a different
addrass Any notice requirad by this Sscunty inatrument is givan when it i maled or when it
ts delivared according to the raquiremaents of this Paragraph 14 or of applicabls law

18, GOVFANING LAW, SEVERABILITY
This UsLivrity Instrumant snd the Secursd Notes shall ba governed by snd

construed undcr feozerat law snd federal rules snd reguiations inoluding thoas for federal
savinga and losn asscaiations, oalled ‘‘Federal Law." In the svent that any of the terms or
provisions of this Secuitty Instrument or the Secured Notes are intarpreted or construed by a
court of competent jurwaiction to be void, invalid or unsnforceabls. such decision shall affact
only those provisions So cunpriad or interpreted and ghall not affact the remaining provigions
of this Security inatrument or the_Secured Notes

18.  BORROWER'S COPY
| acknowledge the receipt of onu confurmed copy of the Secured Notes and of this

Security instrumant

17. LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSESSION OF THE

PROPERTY

It Lender raquires immaediate psymant in full or s abandon tha Property. then Lender,
Persons authorized by Lender. or a receiver appointed by g court at Lendsr's requast may (Al
coliect the rantai payments. including overdus rental paymeris  diractly from the tanants, (B),
enter upon and take possession of the Propaerty. (CI manage tho “raperty. and (D} sign, cancel
and change rental agrsements and laases. If Lender notifias the trasnts that Lender has the
right to coitect rental payments directly from them under this Paragrag 17, | agree tha! the
tanants may make those rental paymants to Lendsr without having to s¢k [} Lender whether |
have tailed to kasp my promises and agresments under this Sscunty instrumeyt. or (i) me for

my permission to do $o

1 Lender acts to have the Property soid after a Bresch of Duty as Jdefined in
Paragraph 28, ) understand and agree that (A) my right to occupy tha Property ceases at the
time tha Property 15 sold. (8) | shall have no right to otcupy the Property after such sale
without the written consent of the new owner of the Property. and IC) my wrongful and
unlawtul possession of tha Properly may subject me to monetary damages. including the loss
of reasonable rent and the cast of aviction. All rental payments collscted by Lender or by a
receiver. qther than the rent paid by me under this Peragraph 17, will be used first to pay
the costs of collecting rantal payments and of managing tha Property if any part of the rental
payments remans after those costs have been paid in full, the remaining part will be used to
reduce tha Sums Secured The costs of managing the Property may include the receiver's
fees, ressonable attorneys fees and the costs of any necessary bonds.
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18. INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS
An assignment 1s 8 transfer of rights to another | may have rights to bring legal

action against pergsons, other than Lender. for injury or dsmage to the Property or in
connection with the loan made to me by Lender and which arcse or wiil arise bafors ar after
the date of this Sacurity Instrument. These rights to bring legal action may include an action
for breach of contract. traud, concesiment of a material fact or for intentional or negligent
acts. | assign these rights. and any proceeds arising from these rights. as permitted by
applicable law. to Lender Lender may, at its option, enforce these rights in its own name and
may apply any proceeds rasulting from this assignment to any amount that | may owe to
Lender under the Note and this Security Instrument after deducting any expenses, including
attorneys' fees. incurrad in enforging thuse rights At the request of Lender, | will sign any
further assignments or other documents that may be necessary to enforce this assignment

0426361

19, CLERiCAL ERRORS
In the avsnt Lender at any time discovers that this Security Instrument, the Secured

Notes or any o‘her dacument related to this loan, called collectively the "Loan Documents.”
contains an error ahch was caused by a clenicasi mistske, calculation error, computar arror,
printing error or simile error. | agres. upon notice from Lender, to reexecuts sny Loan
Documents that are necessary to correct shy such error(sl and | also sgree that | will not hold
Lender responsible for any Zamage to me which may result trom any such error

20, LOST, STOLEN OR MUTH ATED DOCUMENTS
If any of the Loan Documaunts are lost, stolen, mutilated or destroyed and Lender

delivers to me an indemnification in my Yavor, signed by Lender, then | will aign and deliver to
Lender a Loan Document identical in fo'm and content which will have the effect of the

original for all purposes.

21, WAIVER OF STATUTE OF LIMITATIONS
I will waive, within spplicable law, the picading of the statute of limitations as a

defenss to enforca this Security Inatrument, including any obligations referred to in thia
Security Instrument or Secured Notes.

22. CAPTIONS
The captions and headings at the beginning of each ‘priagraph of this Security

Instrument are for reference only snd will not be used in the interpretation of any provision
of this Security Instrument

23.  MODIFICATION
This Security Instrument may be modified or amended only by an agreemanrt in writing

signed by Horrower and Lender.

24, CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS
It the Property is a unit in 8 condominum, cooparative o planned unit development,
each of which shall be called the ‘Project" and | have an interest in the common eisments of

the Project, then Lender and | agree that
{A) If an owners association or other entity, called "Owners Associstion,” holds title

to Property for the benefit or use of the Project and its merihers or sharesholders, the
Property also includes my interest in the Owners Association and the uses, proceeds and

benetits of my interast

BOOOS 102.02.98/2-98) AQAL MORTOAGE: ADJUSTABLE
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(B} The following are called the "Constituent Documents” {) The declaration or any
other document which crestad the Project. i) By-laws of tho Owners Association, {i} Code
of regulations for the Project; (vl Articles of incorporation, trust instrument or equivalant
document which crestea the Owners Associstion; (v} The Project's ccvensnts, conditions and
restrictions. (vii Other equivalent documents

| shall perform all of my obligstions under the Constituent Documents, neluding
my obligation to pay. when due, all dues snd assessments If | do not pay the duss and
assessments when dus, Lander may, st its option, pay them | will pay to Lender any amounts
which Lender agvances under this Paragraph 24 sccording to the terms describad in Paragraph

7 above

ICy It the Owners Assocution mantains, with an nsurance compaiy ressonably
acceptable to_iander., a mastsr or blunket policy on the Project which 18 satistactory lo
Lendar and which provides insurance coverage on the tarms, in the amounts, for the periods.
and against the razirds Lender requires. including tire and hazards included within the term
"extended coverage. shd Lender is provided with evidence of such master or blanket policy.
then () Lender wawves *se provision in Paragreph 2B} above for the monthly payment to
Lender of one-twelfth o/ ha estimated yearly premium instaiiments for hazard insurance on
the Property. and liil hazard injurance coverage on the Property as required by Parsgraph 5
above 1s desmed to be satisiies to the extant that the required coverage is provided by the
Owners Association policy | sha/ give Lender prompt notica of any lspse in the required
hazard insurance coverage. | shall provide a copy of such master or bisnket policy to Lender

annually

In the svent of a distribution of ‘naiard insurance procesds in lisu of restoration
or repair following a8 loss to the Property, wiatiar to the unit or to common slements. any
procesds payable to me ars hereby assigned s shall be paid to Lender for application to
the Sums Secured by this Security Instrument, with 4ny sxcess paid to me.

| shall take such actions as may be reasonszis to insure that the Owners
Association maintains a public lisbility insursnce policy acceptabe to Lender in form, amount
snd axtent of coverage.

(D) | shail not. except after notica to Lender and with Lender's prior written consent.
gither partiton or subdivide the Property or consent to: (i the abandorivent.or termination of
the Project, except for ahandonment or termination raquired by law in the care of substantial
destruction by fire or other casualty or in the case of condemnation. eminent uuriain or other
governmental taking; (i any amendment to any provision of Constituent Documieriz. uniess the
provision is for the express benefit of Lender or of lenders generally; (il tesminstion of
professional management and assumption of self-management of the Owners Asscciation or
iiv) any action which would have the effect of rendering the master or blanket hazard
insurance policy and/or the public lisbility insurance coversge maintained by the Owners

Association unacceptable to Lender.

23. FUTURE ADVANCES
At Borrower's raquest Lender. at its option (but before relsase of this Security

Instrument or the full reconveysnce of the Property described in the Security Instrument] may
land future advances, with interest, to Borrower. Such future advances, with interest, loan will
then be additional Sums Secured under this Security instrument.
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28. AGREEMENTS ABQUT LENDER'S RIGHTS |IF THE PROPERTY (IS SOLD OR
TRANSFERRED

Accelerstion of Payment of Sums Secured. Lender may, at s option. require
immediate payment in full of all Sums Secured by this Security Instrument if all or any part of
the Property, or if any right in the Property. is sold or transferred without Lender's prior
written permission Lendar also may. at its option, require immediata payment in funt it
Borrower 18 not a natural Person snd a beneficial interest in Borrower is sold or transferred
without Lender's prior written permission. However, Lendar shsll not require immediate
payment in full if this is prohibited by Fedaral Law in effect on the date of the Security

Instrumant.

If Lendar exercisas the option to requre immediate payment in full, Lender will give
me notica ot acceleration. if | fail to pay all Sums Secured by this Security Instrument
immediately. Lender may then or thereafter invoke any remedies permitted by this Security
Instrurment wittout further notice to or demand on me

Exception t) Agoeleration of Peyment of Sumas Secured. If the sale or transfer of
gil or any part of the Praperty, or of a beneficial interest in Borrower, if Borrower is not a
natural Person. is the firrt-one to occur after the date of this Security Instrument, l.ender will
not exercise the option to acselerste payment in full of ait Sums Secured and the loan may

be assumed If

(i) Lender receives a cormvisted written application from transferse to evaluste the
creditworthinass of transferes as if & rewv loan were being mada to the transferes by Lander,

{ii) Lender approves the creditwcrthinuss of the transferae in writing,
il transferee makes a cash downpayment sufficient to meat Lender's then current

underwriting standards.

{ivy  an assumption fee. in sn amount to by ustermined by Lender (but not to exceed
1% of the balance of principal snd interest due unde/ ha Secured Notes at the time of sale
or transfar of the Property or of the interast in the Borrower) is paid to Lender, and

() the transferes executes an assumption agresment wiuch s satisfactory to Lender

The lcan may be assumed under its then existing terrrs and conditions with one
exception. the Lifetme Rate Cap may be changed The Lifetime Rate Cao sheit be changed to
an interast rate which is the sum of the nterast rate in effect on ‘he date of a sale or
transfer of the Property or beneficial interast in Borrowsr plus 5 percentage points, if that
sum exceeds the Lifatme Rate Cap stated n the Secured Notes

27. RIGHTS OF THE LENDER IF THERE |S A BREACH OF DUTY
It will he cailed a "Breach of Duty" if () | do not pay the full amount of each monthly

payment on the date 1t is due. or lil | fal to perform any of my promises or agresmaents
under the Note or this Security Instrument; or (il any statement made in my application for
this loan was materially false or misieading or it sny statement in my application for this losn
was materially false or misleading by resson of my omission of certan facts; or (iv) | have
made any other statement to Lender in connection with this loan that is materially faise or
misleading 1f there is a Bresch of Duty by me, Lender may demand an immadiaste psyment of

all sumg secured

SOO0ML 102.02.48/2-99) AOEN MORTOAQE-AQJUSTABLE
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0426381
I'f there 1s a Breach of Duty by me, tha Lender may take asction to have the Property
sold under any apphcable Federal Law, rule or regulastion and, where Faderal Law is not
applicabla. under the law of the state where the Property is iocated, which will ba called the

"Applicable Law."

Lender does not have to give me notice of 8 Breach of Duty uniess notice is required
by Applicable Law [f Lander does not make a demand for full payment upon a Brsach of
Duty, Lender may make a demand for full payment upon any other Breach of Duty

If there is & Breach of Duty. Lender may aiso taks action to have a receiver appointed
under the Applicable Law to coilect rents from any tenants on the Property and to manage
the Property. The action to sppoint & recoiver may be tsken without prior notice to me and

ragardiess f the volue of the Property.

The sale-v! the Property may be postponed by or at the direction of Lender except
as limited or piowiriiod by the Appiicable Law. If the Property is sold under the Applicable
Law. | agree that - ~wy be sold in one parcel | sisc agree that Lender may add to the
amount that | owe 10 Lardar ail legal faes, costs, allowsnces, snd disbursaments incurred as &
rasult of the action to sell the Property, except to the extent that the Applicable Law limits

or prohibits any such charges

Lender will apply the proce®ds from the sals of the Property in the following order
{A) to all fees. expenses and costs wicarved in connection with the sale, inciuding trustess’ and

to the Person or Persons legally entitled to it

28. LENDER'S OBLIGATION TO DISCHARGE T!5 SECURITY INSTRUMENT
Whan Lander has been paid all of the amourits secured by this Security instrument,
Lendar ghail release or cance! this Security Instrumant ‘witkout charge to me except that | will

pay shy recordation costs.

29. STATEMENT OF OBLIGATION
To tha extent allowed by law. | will give Lander & fee for furnishing sny statement of

obligation with respact to this Security Instrument or the Secured Notas.

30. WAIVER OF HOMESTEAD
My right to any applicable homestesc exemption in the Property is waived.

THIS SPACE INTENTIONALLY LEFT BLANK.

SDOOEM (02.02.98/1-9%: ADAD MORTOAGE-ADJUSTARLE I
Fage 11

0=20% 156




PO et pn

A ATTERE L A R AP TR T Y A EENTH
PN AT (U (AT 4 SRR A 12 P SR TR SRS LR TR S 1S i Ly R RV IR PO
adt Bodey od loa ioets Bnoe Lo 20 ptrae VARt ey miale 0 L afft W, SN i
e whdkontgpra

EEATNE R bt e poalhg gt o L I T R LN SR RTP XTI TSIt
Yoo bk S B v ar BAamepynil ot 0 Pediheer s TSI TR EE PR L TR A TN T ¢
gyt boocnesald ooy oopha w LS A A R S P I TR Coyrany et bl

070 i ettt e Gen st i e oy ' \ sob I r SENTENAE CRCTE ) B
LT S e B T A i O e P O L T RESITSTITS IDTE N DRI A Y
b B of A00 R R PRV R R P i AT AL T ST B BT TPV B L S SR T I ,qu;;:‘# il
R T T AR TH ST SRRV ¥1 £ Y B IO PP ARFR B

T I L B L R R R L LA ‘ S i T e
g A ey gty ERTL ' " ' TR > bar Deern g
LS A R L A I A AR ! B et R
FEAS l"r:,w\;').w L TR T S TR TR T S YR 8 [E R et S e A IR AL
20t wWR S mlan Lo et IRy e o, N 2 SRR NI ’ Pt e B
Mot e aen phdsdooay

1(';{.,,“:.', '..,5.-}\.‘,[-.(|_..I Wil e :v,:'i‘,». I T RS AR Y e N ST T eyl

brtd oningine i et g s 0 LRV B e LA 5 P S L A e
QEADME N {0 BOR Tomeaebas wngnnes s et SN ‘ O S TP S SRS I ST
L T R R LR B R R R HSY

Ty
N s VR H T TR TN AN
Bioe b DD T sy el

\

I

I OEERiY e parseron b e s o

bavio o

R 11 A SRR I M N L LU BT ST TR RS R [ R B &y

HY e Do TSI IR SR YL M PR s N P RV (B TR Ny
CF MYy e AL SPC TN S ALY 4 IRV DTN T LTA PR s T Wartor CHagv
R PP SL 7Y DS TRINT TR s R N

WL T AL AR A IR T AT ¢
PO TRV CO CAMEEN

8 ERCTORI NG : SICURR TN BTl T

s

LRI L | T N TN ltan

TR B R T PO ST LR CNN A TR U R Y PR T: St

Yt

CIA LT DA 30 Rgviepa

LIS T A ORI s (R R L I SRS B HL R Te ER R M o/ WL T TS MO B VS A TR

o
=

MAATE T YV AMDITHAITI 324492 £HY




UNOFFICIAL COPY

3. QUICK QUALIFYING LOAN PROGRAM
i have quahfied for s loan by making statemants of fact which ware relied upon by

Lender to approve tho loan rapidly This loan is callad a "Quick Qualifying Loan” | have stated
and | confirm that (A} | do not have any other Quick Quahitying Loans with Lender: (B) | have
agraed to not further encumber the Property and do not intend to further encumber the
Property for al least six months after the data of the Secured Notes and thes Saecurity
instrument; snd (Ci {f | am purchasing the Property. all of the terms of the purchase
agreament submitted to Lender are trus and the entre down payment i1s cash from my own

funds.

04281381

It any of the statements of fact that | have made are materially faiss or misieading. |
will be in defaull under the Secured Notes and this Security instrument If | am in such
default, Lencer may. at its option, incraase the interest rate and margin subject to the Lifetime

Rate Cap «wtud in the Securad Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE FAGE FOLLOWS.

SOOOBNY (02.02.9%:1-99) ADER MOATOAGE-ADJUSTABLE
Paga 14
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0428361

BY SIGNING BELOW, | accept and agree to the promises and agreements contanad in this
Sacurity instrument and in any rider(s) signed by me and recorded in proper official records

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWERI(S)

\Ae }‘H‘I., )‘;er///z(/
SAB i CH &

(Seall

{Seal)

state of liiinwiu, uanty ol &0@ . . L, 10 UBRRICES . JHGH. LA
Pt ary B i1t L o o . . ’
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o li '_N"lt'h‘,' ?'2'1’!.1!’;”“.!. ’ J il Y A/ ‘
-mm"lm‘:‘l"‘l' [[IX',V d K_,. “ ’0 ]\7 - ‘-~ L R Ny N
Lynn Liskies 7 vioomally Rnoon toome to Lo Vo o oo e e (s O

Notary Pubeey 12" of Bty g - et '
My Commisaion Cspures 124798 :"," epe 1RO EED Lore oana At G 1 d}}-v-trtv! 1 fore me thig
iy ounorerean, and acl:nu?w—.l:;v..' Vit bl b Liovd ol delivered

u oy ——

1/ free and voluntary act, tor tha

™ i e ! the sail insteument au o
usns and purpeses therean set forth,

Givun unler my hand and officlial seal, this ? “May nrﬂ'

Commissl n nspires

MOATOAGE - ADJUSTARE

SOODGP1 102.03.00/2-98) AORY
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