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TOF BANK TLLINOLS FY4be

[Mame)

1420 Kensington #320
- Oakbrook, IL 60521

A920 HOERTH "ﬂ‘ﬂ"wmmf £ AVEITNUL

f ,/‘\ HICAGLY, Il. 40630
« S rcza030  IMORTGAGE
T v 9H00302R
Y ' THIS MORTGAGE ismade this NI deyofl [I'RRUARY
19 ?!5 beuveen the Mortgagor IANTEL F MIGCKEY 111 AND VERONICA J NICKRTY, HEHSHANTE
ANIT WIFE (herein 'Borrower'’). and the Mortgagee,
TCF BANK UL INDIS FSHE

ensting under the laws of TIIE UNITED STATES OF aAMERICA & comaration orgamred and

whose address W HO ! MAROUETTE AVE, MINNEAFQL IO, MN  S%5402 g
(herein ""Lender™). e
&
, . WHEREAS. Boirower i3 indebted to Lander in the principal sumof US. 3 100,0%3.00 ., Q
§y  Which indebt-dniss is evidenced by Borrower's note dated FERRUARY 02, 1795  and extensions and renewals }"‘
o thereof (herein ~Mote'’), providing for monthly instaliments of principsl and interwst. with the balance of indebled ness, cg
i i notsooner paid, “ve and payablean FERRUARY (U, 20310 ;
o .
N TO SECURE to Ji:nZer the repayment of the indebtodness svidenced by the Note, with interest thereon: the payment
> of all ather sums, with iaiz/est thereon, sdvanced in accordance herewith (o protect the security of this Mortgage: and
ﬁ the performance of the covins'its and agreements of Borrowsr hersin contained, Borrower does hereby mortgage, grant
‘l;‘d n::nvcy ta Lender the follov ing described property located in ths County ofCIOK . State of
.: s 321’ gd IN BLOCK 16 IN IRVIN] PARK ADDITION, BEING A JOHN MILLER®S SUBDIVISION
e g L fS 2, 3, 4. 3, 6, 13 27, 18, 19 AND 2@ AND PARTS OF LOY 21 IN FITCH AND
HE e HECOX'S SUBOIVISION OF THE NLRTH EAST 1/4 OF SECTION 15, TOWNSHIP AS NORTH,
= - 5’ RANGE 13 EAST OF THE THIRD PFINCTPAL HERIOIAN, IN COOK COUNTY, ILLINOIS.
EZa
FIN # 13-3%5-034-011-0000 L
o
<
-]
: 2
. . 1 N
{ 9500.1,08
BEPT~U1 PLCURDING $27 .50

MIGUODIIN AINNDD 40D THO60)

951400428

ywar, 7013 02/08/95 15.02.00

BEZEVYIL —-S&—n MA § 020l ‘ . ;
GO1ETTIT S6/10/00 Laze woni. 63408s WL 8 Cu N —P5-0PIE28
OST LT 1=~ d43q COOK COUNTY Z.CONMDER

RIDER ATTACHFD HERETOD

IS MADE A FART HEREDF.

4417 N KEOKUK,

CHICAGD

which has the address of
60630 (i) el - 5J
Uinoks (herein **Property Address''): ?j ‘,‘___
1y Cate) -
13

TOGETHER with all the improvemenis now or hereafler erected on the property, snd all sasements, righis,
appunennn:: and rents sl) of which vhall be deemed 1o be and remsin a part of the property cuvered by this Mortgage;
and all of 1He foregaing, together with waid peoperty (or the leasehold estate if this Mortgage (s un a leasehald) sre
hereinafier referred to as the 'Property "'

Borrower covenants that Borrower is lawlully seised of the estate hereby conveyed and has the right to mortgage.
grant and convey the Property, and that the Property is unencumbered. except for encumbrances of record Borrower
covenants that Borrower warrants and will defend generally the titie to the Property againsi all claims and demsads.
subject to encumbrances of record 092-080-0115027 4 ;

{ ILLINOLS - nowt 1uprovEsENT - 1 .80 - FRAA/PNLIC YIESON mm—vﬂ

WND 28 (6/8T} 4
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UNOEFICIAL COPY

Unirors COVENMANTS Borrower and Lander covenant and agree a3 foliows:

5. Payment of Principal and Interest. Borrower shall promptly pay when due the principal snd interest
indebtedners evidenced by the Note and Iate charges as provided in the Note. ‘

2. Funde for Tazm and Insxrance. Subject to applicahle faw or & written walver by Lender, Burrower shalt pay
to Lender on the day monihly payments of principal and interest are payable under the Note. until the Note Is psid
in ful), & sum (herein “Funds') equal to one-twelfth of the yearly taxes and assessments lincluding condominium and
planned unit development assessments, il any} which may siisin priority over this Morigage and ground rents on the
Property. if any. plus one-twelfth of ycsrly premium instaliments for hazard insursnce, pluy one-twelfth of yearly
premium instaliments for mortgage insurance. if any. all as reasonably estimated initlally and from time to time by
Lender on the basis of assessmenis and bills and reasonable estimates thereof. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the hoider of a girlor mortgage or
deed of trust [f such holder is an institutional lender.

If Borrower pays funds to Lender, the Funds shail be held in ar institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency lincfuding Lender If Lender is such an institution). Lender shail apply
the Funds (o pay said taxes. assessments, insurance premiums and ground rents. Lender may nat charge for so holding
and applying the Funds, analyzing ssid account or verifying and compiling said assessments and bills. unless Lender
pays Borrawer intersst un thr Fu,.dv and applicatie law permitas Lender to make such a charge dorrowsr and ferosr
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agrieinent is made or applicable law requires such interest to be paid. Lender shall not he required to pay
Borrower any invc est or eammings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds showing credits and debits to the Funds and the purpose for which each deblt to the Funds wat made. The

Funds are pledged (s 7dditional security for the sums secured by this Mortgage.
1f the smount ot ie Funds held by Lender, together with the future monthly installments cf Funds payable prior to

the due dates of tazes, ass 3aments. insurance premiums and ground rents, shall exceed the amount reqpired to pay said
taxes, assessments, inyurance ‘premiums and ground rents as they fall due. such excess shall be. at Barrower's oplion.
either promptly repaid 1o Bo rcwer or credited to Borrower on monthly instathments of Funds. If the amount of
the Funds held by Lender shall =it be sufficient to pay taxes, assessments, insurance premiums and ground rents as
they fal} due, Borrower shall pay to J.ander any amount necessary to make up the deficiency in one or more payments as
Lender may require. J

Upon payment in full of all sums‘secur=d by thit Morigage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under pacagraph |7 Ferecf the Property is sold or the Property is otherwise acquired by Lender.
Lender shall apply. no later than immediaisly gelor to the sale of the Property or ils acquisition by Letider, any Funds
held by Lender at the time of application as a crzdi' sgainst the sums secured by this Mortgage.

3. Application of Payments. Unless applicab’e law provides otherwise, sl puyments seceived by Lender under
the Note and paragraphs | and 2 hereof shall be a7:iicd by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then (0 interest paya*is on the Note, and then 1o the principal of the Note.

4. Prior Mortgages and Desds of Trwst: Charges| Licns. Borrower shall perform all of Borrowet's obligations
under any mortgage. deed of trust or other security agrariiant with a lien which has priority over| this Morigage.
including Borrower's covenant: 'n ke paymenty when dar Baerywes ofadl mop e ones da LR LI T A
assessments and other charges. fines and impositions attribut{bls 10 the Pruperty which may attain a priorivy over ihis
Mortgage. and leaschold payments or ground rents. if any :

S. Hazard Inswrance. Borrower shall keep the improvements siov existing or hereafier erected bn the Property
insurcd against lois by fire, hazards included within the term “extend»< coverage', and such other hapsrds ay Lender
may require and in such amounts and for such periods as Lender may requi’e. ]

The insurance carrier providing the insurance shall be chosen by Rorrcwer sithject to approval hy Lender; provided,
that such approval shall nof be unreasonably withheld All insurance policies Zant rencwals thereot strall be in a form
acceptable to Lender and shall include a standard mortgage clause in favor of piid in a form acceplable to Lender
Lender shall have the right 1o hald the policiets and renewals thereot. subject to the tz-my of any mortgage. deed of trust

or other securily agreement with a lien which has prioeity over this Mortgage i
In the event of loss, Borrower shall give prompt notice to the Insurance carrier a1 Lender. Lehder may make
I

proof of loss il not mede promptly by Barrower.
(f the Praperty is abandoned by Borrower. or [f Borrower fails to respond to Lender within 30 days from the date

notice s mailed by Lender to Borraower that the insurance careier offers to setile a claim for insurrics Yenefits, Lender is
authorized to collect and apply the insurance proceeds at Lender’s option either to resloration or.cerair of the Property
or to the sums secured by this Mortgage

6. Prasarvation and Malntsnance of Preperty; Lanseholds; Condominlums; Planned Unit Dev odments. Bor-
rower shall keep the Praperty in good repsit and shall not commit waste of permit impairment oy deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leaschold [f this Murigage is on a unit
in a condominium or a planned unit development., Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by lnws and reguia-

vians o the condaminium or pranned unit develupment, 8.0 con.tiluenl Cutaliente.
7. Pratection of Lender's Security. If Borrower fails to perform the covenants and sgreements contained in this

Mortgage. or if any action ot procesding iy commenced which muteriatly affeets Lender's interest in thé Propenty, then
Lender, al Lender's nption. upon notice 1o Borrower. may make such appearances, dishurve such sums. including
reatonable atlorneys’ fees. and tuke such action as I3 necessary 1o protect Lender’s interest. {f Lender required mortgage
tnsurance as a condition of making the loan secured by this Mortgage, Borrower chall pay the premiums required to
mainlain such insurance 1n effect until such time as Lhe requirement for such intursnce terminates in accordance with
Borrower's and Lender's writien agreement or applicable faw

Any amounis disbursed by Lender pursuant to this paragraph 7. with interest thereon, at the Note rate, shall
become additional indebiedness of Borrower secured by this Mortgage Unless Borrower and Lender agree to other
terms of payment. such amounts shall be payable upon notice from Lender toc Borraower requesting payment thereof.
Nothing contained 1n this paragraph 7 shatl require L 2nder to incur any sxpensa or take any action hereunder.

B. Inspection. Lender may make or cause to be made reasonahle entries upon and inspections of the Property,
provided that Lender sha!l give Borrower notice pricr to any tuch inipection ipacifying reasonable: cause therefor

velaled 1o Lender'y interest in the Property. |

+

9. Condemnatien. The proceeds of any award or claim faor damages. direct or consequential. in connection with
any condemnation or other taking of the Property. or parl thereof. or for conveyance in lieu of conprmmlbon. are
hereby assigned and shall be paid 10 Lender, subject (o the 1erms of any mortgage, deed of trust or other security agree:

ment with a lien which has priority over this Mortgage.

o)

T igogg

g2CovIse
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10. Becrewer Net Reloassd; Forbourance By Losder Neot a Waiver. Eztension of the time for payment or modifica
in interest of Borrower

tion of amortization of the sums secured by this Mortgage granted by Lender to any succesior
whall not operate to release, in any manner, the liabllity of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence procesdings against such suocessor or refuse to extend time for
psymeant or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Barrower and Borrowser's successors in interest. Any forbearance by Lender In exercising any right or remedy
Mersunder. or otherwise afforded by applicabie law, shall not be a walver of or preclude the exercise of any such righi or
remedy.

11. Socosssars and Assigne Bound: Jelnt and Several Liability| Co-signers. The covenanty and agreements herein
contained shall bind. and the rights hereunder shail inure to. the respective successury and avigns of Lender and
Borrower, subject to the provisions of parageaph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does nol eaecute the Note. {(a) is co-signing this Mortgage only to
mortgage. grant and convey that Borrower’s intereat in the Property to Lender under the termy of this Mortgage. (blis
not petsaonally liable on the Nate ar under this Mortgage. and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Morigage or
the Note without that Borrower’s consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property

13. Motice. Except for any notice required under applicable law to be given 1n another manner. (a) any hotice to
Borrower proviled for in this Mortgage shall be given by delivering it or by mailing such notice hy certified mail
addressed to anr awer at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided hereiii; and (b) any notice 10 Lender shall be given by certified mail to Lender’s address stated herein or to
such other addres. a: Lender may designate by notice to Borrower as pravided herein. Any nutice provided for in this
Mortgage shall be Gceinvd to have been given to Borrower or Lender when given in the manner designated heren.

13. Geverning L=« Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Feenerty it located The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the eveni thai any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and tn thit end the provizions of this Mortgage and the Note are declared to be severabie. As used herein,
“costs”, "expcnses’’ and “'attorneys’ focs” include sll sums to the extent not prohibited by applicable law or limited

herein.
14. Borrowar's Cepy. Borrower shal| be ‘urnished a conformed copy of the Note and of this Mortgage at the time of

execution or after recordation hereof.

15. Rehabilitation Loan Agreement. B{rrrwer shall fulfill all of Borrower's obligations under any home rehabilita-
tion, impravement, repair. or other loan sgreen en! which Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to execute and deliver 17 L=nder. in a form acceptable to Lender, an sssignment of any
rights. claims or defenses which Borrower may have agai=:t parties who supply abor, materials or services in connection
with improvements made to the Property.

16. Tramsfer of the Property. If Borrower sells or icazalers all or any part of the Property or an interest therein.
sxcluding {a) the creation of a lien or encumbrance subordinzieto this Mortgage. (b} a (ransfer by devise. descent or hy
operztion of law upon the death of a joint tenant. or (c) the gript of any leasehold interest of three years or iess not
containing an option tc puechase. Borrower shall cause to be subms ted information required by Lender to evaluate the
transferee as if a new Joan were being made to the transferee. Borrover will continde 1o be vbliguted under the Note and
this Mortgage unless Lender releases Borrower in writing.

I1f Lender, an the hasis of any information obtained regarding the ira-aizree, reasonably determines thal Lender’s
security may be impaired. or that there is an unacceptable likelihoxd of s breach of any covenant or agree:
ment in this Mortgage. or if the required information is not submitted, Lendir-may declare all of the sums secured by
this Mortgage tc be immediately due and payable. If Lender exercises such ojtion 1o accelerate. Lender shall mail
Borrower natice of acceleration tn accordance with paragraph 12 hereof. Such nitire shall provide a period of not less
than 30 days from the date the notice is mailed or delivered within which Borrower may pay the sums deciared due. If
Borrower fails to pay such sums prior to the expiration of such period. Lender may. withbut further notice or demand
on Botrower, invoke any remedies permitted by paragraph 17 hereof.

NON-UNIFORM COVENANTS Borrawer and Lender further covenant and agree as follow:

17. Acreleration; Remedies. Except as provided In paragraph 16 hervof, upon Borro—er's mreach of any cove.
naat or agreement of Borrower in this Mortgage, Including the covenants 10 pay when due any s/ .ms secured by this
Maertgage, Lender prier 1o arceleration shall give aotice (o Borrowar as provided la parsgraph 12 trervof specifying: (1)
the hreach; (2] the action required (o cure such breach; () a date, nat lees than 10 days from the dair :h notice is mailed
to Borrawer, by which such breach musi be cured; and (4) that fallure 10 cure such breach on or before (he date 1pocified
tn the notice may result in acoeleration of the sums secured by this Mortgage, foreclosure by Judicial proceeding, and
sale of ihe Property. The notice shall further informm Borrower of the right (o reinstate after scceleration and the right tn
assert in the foreclosure proceeding the nonexisience of u defaull or any other defenue of Borrower to acrelersilon and
foeectosurs. If the hreach Is not rured on ar hefore the date sperified In the notice, Lender. at Lender's aption. may
declare ail of the sums secured hy this Morigage to be immediately due snd payahle without further demand and may
ferecioss thih Morigage hy judiclal proceeding. Lender shall be entitied (0 colfect in such proceeding si! expenses of
foreciosare, including, but not limited to, reasonabie attorneys’ fees and custs of documentary evidence, abstracts and
title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleralion of the sums secured by this Murtgage
due to Borrower's breach. Borrower shall have the right to have any proceedings begun by Lender to enforce this Mont:
gage discontinued at any time prior to entry of a judgment enforcing this Muartgage (1 {a) Barrower pays Lender all suma
which would be then due under this Mongage and the Note ad na acceleration accurred; (b) Borruwer cures all
breaches of any other covenants or agreements of Borrower contained in thiy Morigage, (c) Barrower pays alfl reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Murtgage. and in
enforcing Lender’s remedies as provided in paragraph 17 hereof. including, bui nol limited to, reasonable attorneys’
feos: and (d) Borrower takes such action as Lender may reasonably require tw assure that the lien ol thic Mongage.
Lender's interest in he Property and Borrower's obligation to pay the sums sccured by this Morigage shall continue
unimpaired. Upon such payment and cure by Borrower. this Mortgage and the obligations secured hereby shall remain
in full foece and efect as 1f nr acceleranlion had occurred.

19. Assigunenent of Rents; Appointwent of Recelver. A1 additional security hereunder, Borrower hercby ossigns 1o
Lender the rents of the Property, provided that Borrower shail. prior (o acceleration under paragraph 1?7 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become duc and payable.

I
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Upon acceleration under paragraph 17 hereaf or abandonment of the Property, Lender shail be sntitied 10 have &
receiver appointed by a court 1o enter upon, take possesuan of snd manage the Property and to collsct the rents of the
Property including those past due. All rents collected by the receiver shall be appiied first to payment of the costs of
mansgemsni nf the Property and coliection of vents, including, but not limited to, receiver's fees, premiums on receiver'y
bonds and reasannble sttorneys’ fees, and then ta the wums secured by this Mortgage. The receiver shall be liable (o

sccount only for those rents actually received.
20. Rslease. Upon payment of all sums secured by this Mortgsge. [ender shall release this Mortgage without

charge to Boevower. Borrower thall pay all costs of cecordation, if any
11. Walver of Hemwstsad. Horrower hereby waives all cight of homestead exemption in the Praperty.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIUR
MORTGAGES OR DEEDS OF TRUST

Burrower and Lender request the holtder of any mortgage. deed of trust ar other encumbrance with 8 lien which has
priority aver thit Mortgage to give Notice to Lander, at Lander's address ot furth on page ane of this Mortgage, of any

default under the superiotr encumbrance and of any sale or other fureciosure action.

IN WiTeRs: WHEREOE, Burrower has cxecuted t )Mnnange

L
7. //m”}

DANTEL 7 NICKEY

(/t’ P v e ‘;J ’?u..éa‘lg
VEROMTLA 0 NILGKLY P

STATE OF [LLINOIS, COOK County ss:
- X — .
1 es f/«)} LU Py & = Naury Public in and for said county and state. do hereby certily that
DANTIEL E NICKEY TIII AND VEROWI N J NICKEY, HUSBAND AND WIFE

peesanally known to me to be the same personds) whoie namels) subscribed to the foregoing instrument,
appeared befare me this day in person, snd scknowiedrou that Ec Y signed and delivered the said instrument as

THE T H® voluntary act, for the uses and purposes therei) set {orth

Given under my hand and official seal, this 2ND dayof FEBRUARY L -1

My Commission cxpires:
MNetary Public

/’“

OFFICIAL SEAL %1‘:‘ 274 {A/'é"{/&/( ‘-

JOSEPH W GARCIA
MNOTARY PUBLIC STATE OF (LLINOIG
MY COMMISSIOM EXPIRED 1.24.94

(Spate Bxivw Thuy Lny Bogsrond For Londer gad Racarder)
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DUE-ON-TRANSFER RIDER

Natice: Thin ridey ndds & provision e the Security [aetrument allowing the Lender 1o require repeyment of the Note la it

upon trensher of the propertx

This DucOn<Trarafer Rider 13 made this S day of ITRIRUARY .19 Y . and s
incorporaied into and shall be deemed 1o smend and supplement the Morigage, Deed of Trust, o Deed to Secute Debt (ihe “Security

Insirument") of the same date given by the undersignad {the "Bormwer”'} o recurs Borrower's Note 1o
TCE HANEL JLILINOLYS F3SH (the " Lender™)

of \he same dute /iny."Note™) snd covering \he property described in the Secunty Inslrument and locsted at:
Aaly M OREOKUK, CHILDAGD, T GOHI0
(Property Address)

AMENDED COVENAR T (1 sddition 1o the covenants and agreements made in ihe Secueity [nstrument, Borrower and Lender fur-
ther coverant and agree as folowr.

A. TRANSFER OF THE PROPEN > OR A BENEFICIAL INTERFST IN BORROWER
Uniform Covenans 16 of the Security Ins'rupsent s amendad to et 83 follows.

16. Transfor of the Property or 8 Beneficial |7 arest in Barvower. [Tall or any pari of the Property or an interest theretn it soid or transferred
by Borrower (of i & benehaal wterest in Borrower is \old or trensferred and Borrower 13 nul & natural perion or perons but 13 1 corpo
ration. parinership, trust or other iegal eniity) wichoul Lender's prior writien consent, exclucting () the creation of a lien of encumbrance
subordinate to this Security Instrument which does 101 7aiate to 8 iransfer of rights of accupancy in the property, (b) the cremtion of a pur-
chase money security interest for houschokd applinnces, (c; 1| transfer by devise, descent of by opemtion of aw upon the death of a joint
terant o (d) the grant of any leasehold interest of three yea:s /= lass not containing an option to purchase, Lender may., at Letwder's opuion,

deciare all the sumas secured by this Security instrument 10 bd immeadialely due and payabie.

If Lendcr exercises 1uch option 10 acceberate, Lender shall mail Eorrower notice of acceleration in uccordance with puragraph 12 hereol.
Such notice shall provide a period of not less than 30 days from the (aie the notice is mailod within which Borrower may puy the sums
deciared due. If Borrower fails 10 pay such surms prior 1o the ssgiration uf such period, Lender may, withoul further notice or demand on
Borrower, invoke any remedies permitted by patugraph {7 hereof.

Lender may consent 1o a sak or iransfer i (1} Borrower cayses 1 e submilles (0 Lerder information required by | ender o cvaluate the
transleree as (2 new loan were being made 1o 1he iranskeree. (2) | cnder reasonatdy dessrimines that Lender's security will not be impatred
anet that the risk of a breach of any covenant or agreement in this Secuniy instrument s ezccatable; (3) interest will be payable on the sums
secured by this Securtty {natrument at o rate acceptable 10 Lender: (4) changes 1n the trmaaf the Note and this Security Instrument res
quired by Lender are made. inctuding. (or exampic, periodic sdsustment in the interest rac, 7 different Anal puyment date for the loan, and
additinn of unpaid inferest 1o perncipul. and ($) the Irmmferee wgns an assumption agreeme i t.at s scoeptable 1o Lender and that obli-
gates the transferer 1o keep all the promises and agreementy made 1 the Note and in this Securi’y Irsirument, 83 modihed if required by
Lender. To the extent permiticd by applicable law, Lender also may churge a reasonable fee 83 8 cua Tnicn to Lender's consent 1o any sale
or transfer.

Borrower will continue to be obligated under the Note and this Sccurily Instrument uniess Lender releases PLicower in writing

IN WITNESS WHEREOF, Borrower has cxecuted this Due-On-Transfer Rider

DANIEL E. NICKEY TIT
é/l, Tg s tda ’C; -")u.ﬁé.,
VERONICA J. NICKEY

DUE-ON-TRANSFEN RIDER - Second M — 4/82 - FNMA UNIFORM INSTRUMENT

LND SR 10D
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VARIABLE RATE RIDER

THIS VARIABLF RATE RIDER is made this . day of et (e A9
and is incorporated into and shall be deemod 1o amend nrﬂi N}o‘phmcm the Mermu[ (&"S“:Qﬂ‘i\; {nstrument™) of the same dau; ‘Nea

by the undertigned (the “Barrower”) (o secure Borrower’s Consumer Loan and Security Agreement to
(the 41 endbi N dF ihe'sbrhe dalh' i “Niote™) and covering the property described in the Security Instrument and Jocetad af:

441, N KTOKUK, CHICALG, 1! O30

{Property Addrees)
The Note contains provisions aflowing for changes In the interest rate whenever the
“index rate” changes, and for annual adjustments 10 Borrower's psyment amount, ad-
jJustiv on’s in the loan term or adjustment to Borrower’s final payment amount.

ADDUTIONAL COVENZMTS.
In addition 10 the cor 2no 1ts and agreements made in the Securitly Instrument, Borrower and Letwler Aurther covenant and agree as
follows:
CHANGES IN PAYMENT SSPADVULE DU TO INTEREST RATE CHANGES.
The Note provides for an initiz. az.nual nterest mse of R %, and also provides for chanpes in the intereit rate
10,20
and payment schedule as follows:

Borrower's rate will be a variable anius’ rie of % 10 excesa of the tughest LS. Primie Rate publivhed datky in
the Wall Street Joumal under “Money Rates (the *adex mte’’) I the® fdex becomes unuvailable, Lender will svlect, b the event per -
mitted hy applicable taws and reguiations, some (stherinteresi rate inde ¢ that is camparuble (o the index and will nolity Barrower of the
change Lender will iecalculate and reset the annustonzovest eate cach buninea day (excludes Saturilay, Sunday and legsl holidayn), to re-
Nect changes 10 the ndes rate To figure the Apnual Ferrsntage Rute, Lendes addy pereentage pointy (o the index in effect
the previous buvness day. Lender will change the Annug. Pe.cratage Rate on the firsrbasthids day (excludes Soturday. Sunday and legal

hohdays) following the day that the inde < change is publishry “The mterew tate will never be more than . | per year or lews
than % pes vear The intecest rate in effect on [he ¢ 1 20 dayy hefore the Ninal paymeni ll'd'ur Qﬂl he the rate Lender

chugeygﬂ;"%ul Jdate
[ | Borrower's monthly peyment wit] change snnually on esch anziveryary date of the frst payment due date | ender will determune
lﬁ! amaunt of the manthly payment that would he large enough o repoy e unpaid principal balunce of the Note plus inteeest on that
amountin full by the fnal payment due date Lender will give to Borrower 8.0 of any changes in the monthly puyment at least 25 days
{but no moree than | 20 davs) before the date when the change becomes effective. Farder will use the intersst rate in cffect on the date shown
in the natice of payment change (referred o helow) to make this caleulation [fthe fiote has not been paud in (ull by

e L oA e s et s o s s o o ot i e ot o e
paid 1n full (nterest rate increases may extend the orignal payment schedule. If the Now has (ot been paid in full by

. Borroawer wall pay the remaining unpsad principal «r & ascrued interest in full on that date.
{ ] Rorrower's Rnal paymient will be adjusted 3o thal the unpaid principal and interent duc unsor 2he Note will be paid in full
NOTICE.
Lender will give to Borrower a notice at least once each vear during which an inlerest rate adjur ime=t in implemented without an ne-

companying change 1n the amount of the monthly payment. The notice will include the current and prioy interes nikes, a stutement of the
lown batarce und other information required by law and useful to Barrower

LOAN CHARGES.
i the loan sevured by the Security Instrument is subject (o a law which sess maxtmum oan charges, and thatav o hnally interpreted

50 that Lhe interest or ather ioan charges coliected or @ be callected in connection with the loan exceed permutted I'mris, then: (1) any such
loan charge shall be reduced by the amount necessary ta reduce the charge to the permitted lirut; and (2) any sums aliendy collected from
Borrower which exceeded permitted lumuts will he rcefunded 1o Borrower Lender may choose to mahke this refund by nduning the prin-
cipal owed under the Note or by making & direct payment (o Borrower. 1 a refund reduces principal, the reduction will be irested as a par-

tial prepayment under the Note

LEGISLATION.
1, after the date hereol, enactment ar expirahon of appbcable laws have the eifect cither of rendering the provisiona of the Note, the

Sccurity Instrument or this Variable Rate Rider {other than thus paragraph) uncnforceable accurding to their termi, or all or any part of
the sums secured herehy uncollectabie, as ctherwise provided in the Security Instrurmicnt sl this Variable Rate Rider, ar of diminishing
the value of Lender's security, then Lender, #t Lender’s option, may declare all sums secured by the Security Instrument to be immediately

due¢ and payabic.

IN WITNESS WHEREOF, Borrower has executed this Variahle Rate Rider. / '
. i//z’ :
,/2{.( / WL J_-/jl (Seal)

+ Dornwer
DANTEL E. N].'('.‘KEY/JII'I
(/e g N ‘-*\‘:"r";L (Seal)
. . - orrower
VERIONTCA J. NICKEY

(Seal)

i -m
LIND 0097 (11798}
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