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THIS MORTGAGE is made this 22ND day of FERRUARY .

19 95 | between the Mortgagor,  ANDRES A. MARTINEZ AND SAHARA MARTINEZ, HI3 WIFE, IN JOINT
TENANCY {herein Borrower''}, and the Mortgagee,

CREDICORP, INC. . & corporation nrganized and

existing under the laws of THE STATE OF ILLINOIS .

whose addressis 4520 W. LAWRENCE AVE.,CHICAGO, IL 60630
(herein “'lender™).

WHEREAS Forrower iy indebted to Lender in the pancipai sum ol U1.S. %8, 347.00 .
which indebtedness i evidenced by Borrower's note dated  PFEBRUARY 22, 1995 and extensions and renewals
thereof therein “"Nate S providing for monthly installments of principal and interest. with the balance of indebted ness,

if not sooner paid. due <04 payable on PEBRUARY 27, 2002 ;

TO SECURE to Lender/thy repayment of the indebtedness evidenced by the Note, with interest thereon: the payment
of all other sumy, with interes? toercan. advanced in accordance herewith to protect the security of this Mortgage. and
the performance of the covenuits and agreements of Borrower herein contained, Borrower does hereby mortgage, grant

and convey to Lender the folloks:.g described property located in the County of  oooK , State of
Nlinais:

LOT 25 IN BLOCK 2 IN W.W. MARCY'S RESUBDIVISION OF PARTS OF ROBERTSON'S
SUBDIVISION OF THAT PART OF ‘[HE SOUMEAST 1/4, SOUTH OF GRAND AVENUE AND EAST
OF THE WEST 26.60 CHANINS, IN SBECTIM 33, TOWNSHIP 43 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, REFERDTZ BEING HAD TO THE PLAT RECORDED JULY 31,

1911 AS DOCUMENT NUMBER 4803483, IN COXX COUNTY., ILLINOIS. 17
N
P.I.N. #13-33-414-031 :
=
=
0
(N

. WEFT-1 $27.350

« T#P997, TRAN 7293 N3/01/95 11t31100
12675 £ D W #—-—9S5—-140333
. COOK ( COUNTY RECDRDER

which has the address of 4856 W. ST. PAUL , CHICAGD '
|Sirest) Sty
{Hinois 39 therein "' Property Addres™);

|41 ot |

TOGETHER with all the impravements now or hercalter erected on the property, and all casementy, righis,
appurtenances and rents all af which shall be deemed 10 be and remain a part of the property covered hy this Murtyage:
and all of the fureguing. together with siid property (or the leaschok! estate it this Mortgags s on a Jeasehold) are
hereinafter referred toas the " Property

Borrower covenants that Borrower is lawfully seised o the estate hereby caonveyed and has the right te mortgage,
grant and convey the Property, and that the Property is unencumbered. except lor cncumbrances of record Horrawer
covenants that Borrower warrants and will defend gencrally the title ta the Praperty against all claims and demands, ‘d'

sutbject to encumbrances ol record. 7 >
0‘ Z, Iy .

Form 3814 .
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tiey of amartization of the sums secured by this Mortgage granted by Lender to any successar inanterest ol Horrower
shall not operate to release, in any manner. the linbility ot the original Borrower and Horrower's suceessors in interest,
Lender shall not be required tv commence proceedings against such sucvessor ar refuse to extend time ton
puyment or otherwise modity amortization of the sums secured by this Mortgage by reason of any demand made by the
original Horrower and Hortower's successors in interest. Any lorbearance by Lender in exercising any right or remedy
hereunder, or otherwise alforded by applicable law, shall nat be a waiver af or preclude the exercise ot any such right or
remuedy.

11. Successors und Assigne Hound; Joint and Seversl Lishility; Cao-signers, The covenauts and agreements herein
coptamed shall bind. and the rights hereunder shall inure to. the respective successors and wssigns of Lender and
Borrower, subject to the provisions of paragraph 16 hercol A covenants and agreements ol Borrower shall be joint and
several. Any Borrower who co-signs thiz Mortgage. but does not execute the Note, (#) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b} is
not personally linble un the Note or under this Mortgage, and (¢} agrees that Lender and any other Barrower hereunder
may agree to extend. muodily, forbear, or make any other accommodations with regard ta the teemny ol this Mortgage or
the Note without that Horrower's consent and without releasing that Horrower or modifying this Mortgage as (o that
Borrower's interest in the Propeny.

12. Notice. Except for any notice required under applicable law to be given in another manner, G0 any notiee o
Borrower provided for in this Movigage shall be given by delivering it or by mailing such notice by certified muil
addressed to Bartower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided hereir. and (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such ather address oo Lender may designate by notice to Burrawer as provided herein. Any notice provided for in this
Mortgage shall be deeimed to have been given 1o Borrower ar Lender when given in the manner designated herein.

13. Governing Vaw: Severabllity. The state and local laws applicable to this Martgage shall be the laws of the
jurisdiction in which the/irhperty is located. The fureguing sentenge shall not limit the applicabinty of Federal law to
this Mortgage. In the everi Yiat-any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not attect other privisions of this Mortgage or the Note which can be given etfect without the contlicting
pruvision, and to this end the iovisions of this Morigage and the Note are declared 1o be severuble. As used herein,

“costs'”, "expenses” and “attorneyy Vees” include all sums to the extent not prohibited by applicable law or limited

herein.
t4. Borrower's Copy. Horrower sitall b furnished a contormed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof,

15. Rehabilitation Loan Agreement. bo7cover shall tultill all of Borrower's obligations under any home rehabilita-
tion, improvement, repair, or other loan agreenieaywhich Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrower to cxccute and deliver .t Zender, in a form acceplabie 1o Lender, an assignment of any
rights, claims or defenses which Borrower may have igainst parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property or n Beaeflcial Interest in Borrower. IF all or any part of the Property or any interest
in it is sold or transferred {or if a beneficial interest in Borre wer is sold or transierred and Bortower is not a rtural
person) without Lender’s prior written consent, Lender miay, ! its option, require immediate payment in full of all
sums secured by this Mortgage. However, this aption shall w7 he exercised by Lender it exercise is prohibited by
federal law as of the date of this Mortgage.

It Lender exercises this option, Leader shall give Borrower mudee of acceleration. The notice shatl provide a
period of not less than 30 days {Tom the date the notice is delivered @ mailed within which Barcower must puy ull sams
secured by this Mortgage. |t Horrower fails to pay these sums prior 1o (he expiration of this penad, Tender may in-
voke any remedies permifted by this Morigage withawt further notice or-de/nand on Horrower,

NON-UNIFORM COVENANTS Borrower and Eender further covenant and wiree as tollows:

17. Accelerntion; Remedies. Except as provided In paragraph 16 hereot, riposs Borrower's hreach of any cove.
nant or sgreemeni of Borrower In this Mortgage, including the covenants to pay /ancr’ due any sums secured by this
Mortgage, Lender prior to acveleration shall glve notice to Barrower as provided in pariyraph 12 hereol specifying: (1}
the breachi {2) the action required to cure auch broach; (3) a date, not less than 10 days V>.m the date the notice s malled
to Borrower, by which such hrexch must be cured: and (4) that fatlure to cure such breach o or hefore the date apecifled
In the aotlce may result in acceleration of the sums securcd by this Martgage, foreclosure S juiacial proceeding, and
sale of the Property. The notlee shall further lnform Borrower of the right to reinstate after acecie/atlon nndl the right 1o
assert in the foreclosure proceeding the nonexistence of & default or any ather defemse of Borrow o uceeleration nnd
foreciosure. if the hreach Is nat cured on or before the date specified In the notlcre, Lender, at Londci's option, may
deoclare all of Lhe sums secured by this Mortgage 10 be Immediately due and payable withoul further devannd and may
foreclose this Mortgage by judiclal proceeding. Lander shall be entltled to collect in such proceeding all expenses of
foreciosure, including, but not limited to, reasonnble atiorneys' fees and costs of documentary evidence, abstracts and
title reporta.

18. Borrower's Right 1o Reinstate. Notwithstanding Lender's acceleration ot the sums secured by thiy Mortgage
due to Borrower's breach, Horrower shall have the right to have any procecdings begun by Lender to enforee this Mort.
gige discontinued at any time prior to entry of a judgment enforving this Murtgaye it {a) Haerower pays Lender al) sumn
which would be then due under this Mortgage and the Note had no aceeleration oceurred; (b Horrower cures all
breaches of any other covenants or ggreements of Borrower contained in this Mortgage: (o} Borrower pays wll reansonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contuined in this Mortgage, and in
enforcing Lender’s remedies iy provided in parasgeaph 17 hereot, including, but not hmited to, reasonable atiorneys’
fees: and () Borrower takes such action as Lender niay reasanably reguire 1o assoure that the lien ot this Martgage,
Lender's interest in the Property and Horrower's obligation te pay the sums secured by this Mortgage shall continue
unimpared. Lpon such payment and cure by Borrower, this Martguge und the obhigations secured hereby shall remin
in full foree and eltect as it no acceleration had occurred.

19. Assignment of Rents; Appolntment of Recelver. A ndditional security hereunder, Borrower herehy assigns to
Lender the rents of the Property, provided that Horcower shall, prior to acceleration under paragraph 17 hereol or
abandonment of the Property. have the right to collect and retain such rents as they become due and payable.

LIpon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court 10 enter upon, take possession of and manage the Property and to collect the rents ol the
Property Including those past due. All rents collected by the receiver shall be applicd Arst to payment of the coss of
management of the Property and collection of rents, including, but not fimited to, receiver’s tees, premiums on receiver's
bonds and reasonable attorneys' fees, and then to the sums secured by this Maortgage. The receiver shall be linble to

LECOYIS6
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