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N RN RV SUNORDINATION A(JNHI'MMNT‘ 'j
THIN SURCGRIMNATION MJRi'Ile]N'I'. mado In tho Clty of 1.ake Furunt. .‘.\!uw of Nilnods this __t 710 (lay uf
FRIRUARY, 1906 by Tols Lo Menngor ("Lender"), DFF'T D1 KECDRDING

Witnesacih S‘Jb ”'Hw"‘ll 0;/”/9'3 ‘Equg
COOK COUNTY RFCQRDFR

WHEREAS, the Landar s the owner of w mnrigage dated Apri) 20, 1994 uxl recorded In Cook County, [Hlinois an
Doculnant #94-362, 110 qwmde by Steven €. Prescott and Tare A, Michaols (“Borrower®), to secure an indobtedness

of $60,.000.00 ("Morignpe"); and

WHEREAS, Norrowers are refinancing that certain parcel of real exteta commonly known as 2538 Cowper Avenue,
Evanston, HHinols und more specifically describod aw fullows:

LOT 21 IN BLOCK 3 IN EVANSTON HIGHLANDS A SUBDIVISION IN THE NORTHWES'E FRACTIONAL,
QUARTER OF SPCTION 11, TOWNSHIP 41 NORTH, RANGE 13 BAST OF THE THIRD PRINCIPAL
MUERIDIAN, IN COOK COUNTY, ILLINOIS,

PIN #5011 301024 a2

WIHERTAS, Plest Pedere’ Savings Bank, FSN ("Muorigagee”) has rofused o ke a laan to the Dorrowars of
$300,000, oxcept upan conaiian (hat the Mortgnge ba subordinete (o suld morigage Hen of Murtgugee.

NOW, THEREFORE, in consideeniion of the sum of Ten ($10.00) Vollaes in hand puid by oach of the puriiex horeto
1o the other, and of other goad And  valuable conslderation, the reveipt and sufficlency of which are hereby
asknowledged nnd In ondor to induce’ Montgageo 1o ke the loan to Borrawera, it {8 hureby mutunlly agreed, ss

foilows:

That the Lomler covennnte hw sausenls that the lea.-u ol q:u Munwnuu shall be subjeet nd mibordinute
to tha len of the Morigugee's 1arigage dutect FEBR £ . 1908 roflecting and securing the loan
made by Mortgagoo to Dorcower, i e amount of Thioe Jlutndron Thonsand and 007100 Doburs, and
o sl renowals, extonalons or rapluwmcul- of sald Mavigugeo's moriguge; and

That this Agreoment shall bo binding upoa-eidt shull innure 10 the benellt of Morigageo, (s succesors
and assigns,

IN WITNESS WHEREOF, this Subordination Agreemont hus boeil oxecuied by the Londar of the daio first above

writien,

'l‘ypu nama nnu lmu

S$TATER QI 1LLINOIS
COUNTY OF

1, LEON A CHAE 2, e N NOUEY public (n anofoe it Couty, b ths State

aforesall, 3¢ nmumv CERTIY Wt~ 2008 " ado bt AdapnGeR L of
porsonaliy Known 1o me 1o Ba {l1e same persoi woik name is subseribed

to tho foregolng Insinument, amwairud before mo this day in perion, and acknowledged that ko sighed, wealed and
dullvered tho said Inslrumcm ns & froa andd voluntnry sct, and oa (ho free nid voluninry act of e “Lander®, for the

used and purposcs therein 8ot forth.

Evon wnder my hand and otﬂclul seal, thls) 20 LA __ duy of .
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