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WHEN RECORDED MATL/TC: 1 d
RYLAND FUNDING GRCLUY Mgg;};&é?GE
1420 KENSINGTCN RD.,-SUITE 210 )

QMKARCOK, IL 60321

THIS MORTGAGE (" Sccurity Instrumen:™jis given on FEBRUARY 22, 1995 . The morigagor is
THOMAS GRIFFITH ﬂ?‘, A Married tlan _ and BEATRICE GRIFFITH, His W:ife
A

_"&

(*Borrower®). This Security Instrument is given to
RYLAND MORTGAGE CCMPANY /AN QHIO CORPORATION
TiHE STATE OF CHIC . and whose
COLUMBIA, MaARYLAND 21044
(“Lender”y. Borsower owes Lender the principal sum of

which is organized and cxisting vnder the laws of
address is 22000 BRIKEN LAND PARFKWAY

FIFTY TWO THCUSAND AND NO/10C
Dedars U8, % 52,000.00 .

This debt is evidenced by Borrower's nole dated the same dale as this Securiny fastument (“Note” ). which provides for

monthly payments. »ith the full debt, if not paid earlier, duc and payable on MARCTH I,
This Security Instrument securss to Lender: (a) the repavment of the debt evidenced by the Notel with interest. and all renswals,
extensions and modifications of the Note: (b) the payment of all other sums. with interest, advanced under paragraph 7 to
protect the security of this Security Instrument: and (¢) the performance of Borrewer's covenantsand agrezmerts under this
Securizy Instrument and the Note. For this purpose, Borrower does hereby mortgage. grant and convey /¢ i.ender the following
described property located in Cook County. Mlinois:

LT 40 IN BLOCKE 2 IN THOMAS SCANLANS ADDITION TC PULLMIN BEING A

SUBDIWISION IN SECTION 21, TOWNSHIP 37 MORTH, RANGE 14, EAST OF THE THIRD

-

PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINQIS.

2525

Item % 25-21-416-02% '
which has the address of 11726 S0UTH YALE AVERUE

{inois ECE28 : [Zip Code) ("Property Address’j:
ILLINOIS-Singls Farr:iy-FNMAFHLMC UNIFCRM -
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TOGETHER WITH all the improvements now or hereatter erectest on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Securin
[nstrument. All of the foregomy is referred 1o in this Secunty Instnunent as the "Property.”

BORROWER COVENANTS that Borrower 1s lawfully seised of the estate hereby conveved and has the right to mortgage.
grant and convey the Property and that the Property is unencumbered. except for encumbranczs of recerd. Borrower warranis
and will defend generally the titie 1o the Property against all claims and dempands, subject to any encumbrances of record.

THIS SECURFTY INSTRUMENT combires uniform covenants for national use and non-untform covenants with dimited
vartattons by qusisdiction to constitiie & uniforin securits mstrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agteee as lollowe:

L. Payment of Principal and Interest; Prepayntent and Late Charges. Borrower shiadi promptly pay when doe e
principal of and aterest on the debl evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds Tor Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower <hall pay 1o
Lemder on the day menthly pavments are due under the Noie, until the Note is paid in full, a sum " Funds" i for: fay s carhy taxes
and assessments whivh may attain priority over this Security fostrument as x fen on the Property: thy yeaely leasehold pay ments
or ground rents an e Property. if any: (¢ yearly hasard or property insurance premivms: (d) vearly flomd insurance preminms,
if any: () vearly mortgaye insurance premiues, if any: and (f) any sums pavable by Borrower o Lender, in accordance with
the provisions of paragrapd 7. in liew of the payment of mortyage insurance preminms. These ttems are called " Eserow ltems.”
lender may, at any time. coilest and hold Funds in an amount not o exceed the maximum amount a lender for a federally
related morteage loan may requinedor Borrower's eserow account under the federal Real Estate Seitiement Procedures Act of
1974 as amended from time to lime, 12 U.S.C. Section 2601 #f seg. (TRESPAT L unless another 1aw that applies to the Funds
sets a fesser amount. | so, Lender maveat any time. coilect and hold Funds in an amouni pot 10 exceed the lesser amount.
Lender may estimate the amount of Fusdsoue on the basis of current dala and reasonable estimates of expenditures of future
Escrow Hems or otherwise in accordance withapplicable law.

The Funds shall be held in an institulion svhose deposits are insured by a federal agercy. instrumentality, or enhity
fincluding Lender. if Lender is such an institutiony-arain any Federal Home i.oan Bank. Lender shall apply the Funds io pay the
Escrnw [tems. Lender mas not charge Borrower for Gaiding and applying the Funds, annually analy zing the escrow aceount, or
verifving the Fscrow Hems, unfess Lender peys Borrower intezast on the Funds and applicable law permits Fender to make such
a charge. Howaver, Lender may require Borrower to pay a one-time charge for an independent real estate tav reporting senice
used by lender in conneciion with this loan, unless applicable/ faw provides otherwise. Unlass an agreement is made or
applicable law requires mterest 1o be paid, Lender shall not be reqiedd 1o pay Berrower any anterest or carnimgs on the Fonds
Borrower and Lender may agree in writing, however, that interest shail e paid on the Funds. Lender <hall pive fo Borrower,
without shasge. an annual accounting of the Funds. showing credits and sebits to the Funds and the purpose for which cach
debit 1o the Funds was made. The Funds are pledged as additional security for atisums secured by this Security Instrument.

if the Funds held by Lender exceed the amounts sernitted (o be heid by appliciole Jaw. Lepder shall account to Borrowe
for the excess Funds in accordance with the requirements of applicable faw. {f the @aount of the Funds held by Lender a1 any
tirne is not sufficient to pay the Escrow ltems when due. Lender may so notify Borrowsr v writing, and. in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrowsr shall mase up the deficiensy in no more than
twelve monthly payvments. at Lender’s sole discretion.

Lpon pavment in full of all sums secured by this Security Instrument. Lender shall projptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shail acquire or sell the Property. Lender. prioriothe acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agaipai the sums secured by
this Security [nstnument,

3. Application of Pavments. Unless applicable {aw provides otherwice, all paymeals received by Lender ander paragraphs
I and 2 shali be appli=d: first. to any prepayment charges due under the Note: second. to amounis payable uader paragraph 2
third. to intzrest due. fourth. to principal due: and last. to any late charges due under the Note.

4. Charges: Liens. Borrowzr shail pav all taxes, assessmenis. chasges. fines and impositions attributable to the Propersty
which mayv attain prierity over this Security Instrument. and leasehold payments or ground remts, if any. Berrower shall pay
thase obligations in the manner provided in paragraph 2. or 1f net paid in that manner, Berrower shall pay them on tme directly
t0 the person owed piy ment. Borrower shall promptiy furnish 1o Lender all potices of amounts to be pasd under thiy parzgraph.
If Borrawer makes these pavments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Sceurity Instrument unless Borrower: (a) agrees in
writing to the payment of the ebligation secured by the lien tn a manger acceptable to Lender: by contests in good faith the liea
by. or defends against enforcement of the Fen in. legal proceedings which i the Lender's opimon operate to present the
snforcement of the lien: or (¢ secures frum the holder of the lien an agreement satisfactory 10 Lender subordinating the {iz2n to
this Security Instrumen:. 1f Lender determines that any part of the Property 15 subject to a lien which may attain prionty over
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s Sty (abment, Lender may give Bonewes a ot dentityang the biea fornses shall satisfy the dien of take one or

ireree ¢ the actions st forth abose aathin 1 days of the grong of nnliee

5. Hazard or Properts Insnrance, Borrower shall keep the dprovements now custing o7 herealtsr coaved on the
Properts insured against loss by fire. hazards included within the term “extended coverage” and any other harands, wncludeng
floods or foding. for which Lender requires insurance. This insurance shall be maintained tn the amounts and for the pericds
that Lender requires. The insarance carrier providing the inserance shalt be chosen by Borroxer subject i Leader’s zpprinal
which shall noi be unreasonably withheld, 1f Borrower fails to mainlain coverage described above. Lender may . al Lendes’s
option. obtain coverage to pratect Lender’s rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mortgage clause. Lender
shall have the right to held the policies and renewais. [f Lender requirss, Borrewer shall promptiy gise to Lender all razetpls of

paid premiums and repewal notices. {n the event of loss. Borrower shall give prompt notice 1o the insurance carrier and Lender,

Lender may make proof of loss if not made promptly by Borrowzr.

Unless Lender.and Borrawer otherwise agree in wriling, insurance proceeds shali be applied to restoradion or repair of the
Property damaged it the restoration or repair is economically feasible and Lender’s security is not lesseped. 1T the restoration of
tepair is not economivally feasible or Lender’s security would be lessened. the insurance proceeds shall b apphed o the sune
serured by this Securite/ (msirument. whether or not then due. with any excess paidd 1o Borrower. H Bersower abandons the
Property. or does not azswsrovithin 30 days a notice from Leades that the insurance carnier has offered to settle a claim, then
Lender may collest the insteaiioe provesds. Lender may use the procesds te repair or restors the Propeny of to pay sums
secured by this Security Instrumeri, whether or sot then duz. The 30-day period will begin when the poiice s given.

Unfess Lender and Borrowe/ Otherwise agree in writing, any application of proceeds to principal <hali nol extend er
postponte the duc date of the monthly (parmanats referred to in paragraphs | and 2 or change the amount of the pavinenis.
under paragraph 21 the Propesty iv acquiréd by lender, Barrawer’s right to any insurance polivies and proceeds sesulting from
damage 10 the Property prior to the acquisitiols shall pass to Lender 0 the extent of the sums secured by this Secunts Instrumen
immediatelv prior jo the acquisition.

6. Occupancy. Presersation, Maintenance ani Protection of the Properiy: Borrower's Loan Application: Leaseholds.
Borrower shall occupy. establish, and use the Property-as Borrower™s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Ploperty as Bosrower's principal residence for 2t Jeast one year afier
the date of occupancy. unless Leader otherwise agrees in wiitipg: which consent shall not be unreasonably withheld, or unless
evlenuating circumstances exist which are bevond Borrawer's-Conirol. Borrower shall not destray. damage or impatr the
Property, allow the Proparty (o deteriorate, or commit waste on die/ryoperty. Borrower <hail be in default if any forfetture
action or proceeding. whether ¢ivil or criminal, is begun that in i.endir’s zood faith judgment could result in forfeiture of the
Property or otherwise macertally impair the lien created by this Security drsirument or Lender’s sczunty interest. Borrower may
ctire such a default and reinstate. as provided in pamgraph 18, by causing the 2Stion o proveeding to be dismissed with a ruling
that. in Lender's geod faith determination, preciudes forfeiture of the Borrower’s interest in the Property or other matenial
impairment of the lien created by this Security Instrument or Lender's security Levest, Borrower shail aiso be in default
Borrower. during the loan applization process. gave materially false or inaccurate information or siatements to Lender (or failed
to provide Lender with any material information) in conniection with the loan evidenced by the Note. including. bt not Limited
to. representations conceming Borrower's occupaney of the Property as a principal residences If this Security Instrument is on 2
leaschold. Berrower shall compls with all the provisions of the lease. f Borrower acquires fec/tifle to the Property. the
leasehold and the fee title shall not merge unless Lender agress to the merger in writing.

7. Protection of Lender’s Rights in the Property. 1§ Borrower fails to perform the Zovenants apddsecments contaned in
this Security [nstrument. or there is a legal proceeding that may significantly affect Lender’s rights in the Troperty fsuch as a
proveeding in bankruptas. probate, for condernnation or forfeiture of to enforce laws or regulations). then vender may do and
pay for whatever is nucessary 1o protect the value of the Property and Lender’s rights in the Propery. Lender’s actions iy
inclsde paving any sums secured by a lien which has priority over this Security Instrumenl. appeanng in court, pajing
reasonabie attorpess” fees and entering on the Property to make repairs. Akhough Lender may take action under this parazraph
7. Lender does not have o do sa.

Any amounts disbursed by Lender undet this paragraph 7 shall become additional debt of Borrower secured by this
Security instrument. Unless Barrower and Lender agree 1o other terms of payment, these amounts shali bear interes! from the
date of disbursement al the Nete rate and shail be pavable. with interest. upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortzage msutance as a condition of making the loan secured by this Secunty
instrument, Borrower shail pay the premiums required o maintain the morigage insurance in effect. H. for any reason. the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums raguired fo
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abtain coverage substantially equinalent to the mortgage msurance previously in effect, at a cou substanizathy equivalent to the
cast 1o Bortowes ot the montgage insarance previousty i effect, from an allernate maortgage insurer approved by lender. H
substantially equivalent mostgags insragee coverge is not v alable, Borrower shall pay 1o Lerder zach month 2« equal io
one-twelfth of the yearly moetgaye inurance premium being pard by Bosroser whea the asueance coverage fapsedd or ceaned 1o
be in effect. Lender il aceept. use and retain these payments as aloss resenvean dicu of mongage suzanie. fow resene
pavments mav no forger be required, at the option of Lender, if morage insurance coverage (n the amount and for the penod
that Lender requises) prosided by an insurer approved by Lender again becomes available and 1 obtained. Borrower shall pas
the premiums required to maintain morigage insurance 1n effect, or w provide aloss reserve, until the requurement for mostpage
insurance ends in accordance with any written agrecment between Borcower and fender ar applicable law .

9. Inspection. Leader or its agent may make reascaable entries upon and inspections of the Property - Leader shalf give
Borfoser potice at the time of or prior to an inspection specifyving reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages. direct or consequential. 1n connection with any
condemnaiion or ather taking of any part of the Property. or for convervance in lieu of condemnation. are hered; assigned and
shall be paid 10 {erider.

in the eveni oi total taking of the Propedty, the proceeds. shall be applied to the sums secured by this Secunity Iastrument.
whathier or not then’ dvic, with any excess paid to Borrower. In the eveat of a partia) taking of the Property i which the fair
markel salue of the Propity immediately before the taking is equal to or greater than the amount of the suns secured by this
Security Instrument immediaicl) before the taking, unless Borrower and Lender otherwise agree n writing, the sums securad by
this Sectrity Instrument shalf b seduced by the amount of the proceeds muitiphed by the followiag fraction: @) the total
amoumt of the sums secursd imitediately hefore the taking. divided by 1h) the fair market value of the Property immediatel
before the taking. Any balance shall bo-paid to Borrower. In the cvent of a partial taking of she Property in which the fair
market vatue of the Property immediately Folore the taking is foss than the amouns of the sems secured immedtately before the
taking, uniess Borrower and Lender otherwiss agree in writing or unless applicably law otherwise provides. the proceeds shall
be applied (o the sums secured by this Security lastrument whether o not the sums are then due.

I§ the Property is abandoned by Borrower, orifafler notice by Leader te Borrower that ihe condemnor offers 1o make an
award or settle a claim for damages, Horrower faiis o respond 1o Lender within 30 davs afier the date the notice is given.
Lender is autherized to coliect and apply the procezds. a. is option. either 1o restoration or repair of the Property or o the sums
secured by this Secunty {nstrument. whether or not then dud.

Unless Lender and Borrowsr otherwise agree fa writing. 20y application of proceeds 1o principal shail not eviend a7
postpone the due date of the monthly payments referred te tn paragraphs 1 and 2 or change the amount of such pavinents,

11. Barrower Not Relensed: Forbearance By Lender Not a YWaiter. Extension of the time for payment or modificatien
of amortization of the sums secured by this Security Instrument granted Ty dender to any successor n inferest of Borrower shail
not operate to release the liability af the original Barrower or Borrower's'suzeessars in interest. Lender shall not be required to
commence proceedings against any successor in interest o7 refuse 1o extend titae forpayment or othervise modify amoriization
of the sums =ecured by this Security Instrument by reason of any demand mvdi by the onginal Borrower or Borrewer's
successors in intersst. Any forbearance by Lender i exercising any sight or remedy anali ot be 2 waiver of or preclude the
exervise af any right or remedy .

12. Successers and Assigns Bound; Joint and Several Liability: Co-signers. The rovenanis and agreements of thus
Sectrity Instrument shall bind and benefit the successors and assigns of Lender and Borrowell sobject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower WM _co-signs this Securnity
Instrument but does not execute the Note: (a) is cossigning 1his Securily Instrument only o mongage cirant and conves that
Borrower’s interest i the Property under the ferms of this Security Instrument: (b is not personaily ohugated to pay the wums
secured by this Security instrunent: and ic) agrees that Lender and any other Borrower may agree to exfend, wmodify. forbear o
make any accommodations with regard @ the tenms of this Security Instrument or the Nole without that Borrowes’s consent.

13. Laan Charges. If the lean secured by this Secunity Instrument is subject w2 law which sets maumum lean cnarges.
and that law is tinally interpreted so that the interest or vther foan charges collested or te be ceflected in connection with the
loan exceed the permiticd mits, then: (aj any such loan charge shall be reduced by the ameunt pecessan o reduce the charge
to the peamitted fimit; and by any sums already collected from Borrower which exceeded permitted limis will be refundsd 1o
Borrower. Lender mav cheose Lo make this refund by reducing the principal owed undes the Note or by making a direci
payment 1o Rorrower. 1f a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepavment chargs under ihe Note,

1. Notices. Any notice to Borrower provided for in this Secunity instrument shafl be given by delivening it or by mailing
it by first class maii unless applicable law requires use of anather method. The notice shajl be directad to the Property Address
or any ather address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mait 1o
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Lender's addeess stated Berein or any other address Lender designates by aotice o Borrower. Any nolive provided for az this
Sccurity Instrument shall be deemed to have been given to Borrower or Lender when gen as provided in this paragraph.

15, Governing Law: Severability. This Securily Instrument shall be governed by federal Jaw amb the law of the
jurisdiction in which the Property is focated. In the ~vent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law . such conflict shall not affect other provisiens of this Secerity Instrument or the Note which van he
given effect without the conflicting provisien. To this end the provisions of this Security Instrument and the Note are declared

1o be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secanty Instinument.

17, Tramler of the Property or a Beneficial Interist in Borrower. 10Call of any part of the Property or any interest in 1
i5 sold or transferred for it a beneficia) interest in Borrower is solid or transferred and Borrower i not a natural persony withowt
Lender's prior wrillen conseat, Lender may, at fts oplien. require immediate payment in fult of all sums secured by this
Security [nstrument. However. this option shall aol be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrussent.

If Lender exireiies this option, Lender shalt give Burrower notice of accelesation. The notice shall provide o period of not
less than 30 days T the date the potice s delivered or matled within which Borrower must pay all sums secured by this
Seeurity Instrument. 10 Bazower tails to pay these sums prior o the expination of this period, Lender may invoke any remedies
permitted by this Sceurits fostrument without further notice er demand on Borrewer.

18. Borrower's Right (n Reinsiate, If Borrower meets censain conditions, Borrower shall have the right 1o have
enforcement of this Security fnstrament discontinued at any time prior o the carlier of: () § davs for such other peried as
applicable faw may specify for c2wistatement) before sale of the Property pussuant to any power of sale contained in this
Sevurity Instrument; or thy entry of a judg neat enfotcing this Secunty Instrument. Those conditions are that Borrower: () pas
Lender 2!l suts which then would be du under this Sccurity Instnunent and the Nete as if no acceleration had occurred: (b)
cures any defaslt of any other covenants or (igrecments: (¢} pays all expenses inzurred in enforcing this Security [nstrument.
including. but not limited 0. reasonable atiomeys” fees: and {6 takes such action as Lender may reasonably require 1o assure
that the lien of this Security Instrument. Lender's righis in the Property and Burrower's cbligation 1o pay the sums secured by
this Security Instrument shall costinue unchanged. A pon reinsiatement by Borrower, this Securily Iastrument aud the
ovligations secured herehy shall remain fully effective as if 510 neceleration had occurred, However. this right to reinstale shall
not apply in the case of aceeleration under paragraph 17.

19. Sale of Note; Change of [.oan Servicer. The Notv.sra partial interest in the Note (fogether with this Secuniy
Instrument} may be sold ene or more times without prior notice to Busrower. A saie may cesult in a change in the enlity (known
as the "Loan Servicer”) that colfects monthly payments due undsr the Y0tsand this Security Instrument. There also may be one
or morte changes of the Loan Servicer unrelated to a sale of the Note. f tne/»is a change of the Loan Servicer. Barrower will be
given written notice of the change in accordance with paragraph I4 above and 2pplizable law. The notice will state the name and
address of the new Loan Servicer and the address to which paviments should v mide. The notice will aiso contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence. ‘use. disposal. storage. or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor ajlow anyoie 2w to do, anything affesting the
Property that is in violation of any Environmental Law. The preceding twe sentences shaliviot anoly (o the presence. use, or
storaze on the Property of small guantities of Hazardous Substances that are generally recognized i¢ be appropriate io normal
residential uses and ro maintenance of the Propenty.

Borrower shall promptly give {ender writien notice of any investigation. claim. demand. lawsiit o other actien by any
governmental or regulatony agency or private panty mvolving the Property and any Hazardous Substance'or Kavironmental law
of which Borrower has actual knowledge. If Borrower learns. or is notified by any governmental or regulatory authonity, that
any removal or other remediation of any Hazardous Substance affzcting the Froperty is necessary. Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20. “Hazardous Substances® are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline. kerosene. other flammable or toxic petrolsum products. toxic
pesticides and herbicides. volatile solvents, matenals containing asbestos or formaldehyde. and radivactive materials. As nsed in
this paragraph 20, “Environmental Law® means federal Jaws and faws of the jurisdiction where the Property is located thai

relate to heaith, safety ar environmental protection.
Sy
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrze as follows: o
21, Acceleration: Remedics. Lender shall give notice to Borrower prior (o acceleration following Borrower's hrcacE:

of any covenant or agreement in this Security Instrument (but net prior to acceleration under paragraph 17 unledsd
e
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applicahle law provides otherwise). The natice shall specify: (a) the default; (b) the action required o cure the default:
{c} a date. not less than 30 dass from the date the notice is given to Borrower, by which the default st be cared: and
{d) that Failure to cure the default on or before the date specified in the noiice may result in acceleration of the sumts
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Preperty. The notice shal} further
inform Borrower of the right 1o reinstate after acceleration and the right to assert in the foreclosure groceeding the
non-existence of a default or any other defense of Borrower 1o acceleration and foreclesure, I the default is not cured 6n
or hefore the date specified in the notice, Lender, al its option, may require immediate payment in full ol all sums
secured by this Security Instrument withaut further demand amd miy Foreclose this Security Instrument by Judicial
procecding, Lender shall he entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
JAR mciudlng. hut not limited to, reasonable attarneys’ fees and costs of Hile evidence.

22, Release. Upon payment of all sums secured by this Securily Instrument. Lender shall refease this Secunty Instrument

without charge 1o Borrower. Boirower shall pay any recordation costs.
23, Waiver of Homestead, Borrower waives all right of homestead exemption n the Property.

24. Riders to this Secarity Instrument. If one or more riders are executed by Borrower and recorded together with shis
Security Instrument, tie covsnzits and agreements of each such rider shall be incorperated into and shall amend and supplement
the covenants and agreements of thiy Security Instrument as if the rider{s) were a pant of this Secunty [natrumens.

(C hcnk applanblL hoxfes)]

‘-"f Adjustable Rate Rider :AA_;; | Condominium Rider l -4 Family Rider
L | Graduated Payment Rider { - Planned Unit Development Rider Bw. eekly Pavment Rider
i__| Balloon Rider >  Rate Iimprovement Rider - Second Home Rider

T VAL Rider j

- _4 Otherrs) [specify]

BY SIGNING BELOW, Borrower accepls and agrees to the ferins and covenants contained in this Security Instrument and
in any riderts) executed by Horrower and recorded witi 1L

Witnesses: , /
iy {‘;l{_ L . o ASealy
THOWAS GPLFrITH “Borremer
o Py J’ - }l"n 7.-

/O/»f""/?.t{"__ }{‘»/11,// C‘f L (Seal
BEATRICE GRIFFITH i Borreser
- {Seal) S {Sealy
-Borswaer SBaorteraer

STATE F ILLE\OIS Coor Counly ss:
u—-&- . a Notary Public in and for said county and state do hereby certify

Lol

that T}*.CMAS G: .-?F; TH B A Married Man and BEATRICE GRIFFITH, His Wife

. personally known to me to be the same persanis) w hose name!s)

subscribed to the forepoing instrument, appeared befure me this day in person. and acknowledged that T heY
sizned and delivered the said instrument as THEIR  free and voluntary act, for the uses and purposes therein set forth,
Given under my hand and official seal, this  23RD ﬁ of FEBRUARY . 2995

| SN
My Commission Expires: W««M (\EL’M J‘CD oS
. OFF,C:AL Q ;:A.I:TE‘:\-ND"Q’ Puhlic
This Instrument was prepared b;-' LiSA HOOTEN .
TARY S ATE OF ILLINGIS

{r i ’
s Jw”’c"e“ “‘"RII Ll Form 3014 990
s s o
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ADJUSTABLE RATE RIDER

{LIBOR index - Hate Caps)

[ 4. AR 1T
ean B 20h108

THIS ADJUSTABLE RATE RIDER is made this 23FD day of FEBRIUARY .
1945 . and is incorparated intc and shall be deemed 1o amend and supplemeni the Mortgzage, Deed of Trust
ar Security Deed (the “Security Instrument”) of ihe same date given by the undersigned ithe “Borrower™) 1o

sectire Horrower's Adjustable Rate Note (the "Note™) 1o

s Ty

RTLAND MORTGAGE COMPANY , AN OHIO CORPORATICR

fihe “tender’s of the same date and covering the property described in the Security Instrument and located at:

11726 SCUTH YALE AVENUE, CHICAGO, ILLINGIS €062
PPrgrerty Addresy
THE NOTE “LONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE A4S THE MONTHLY FAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 1o the covenanis and agreements inace in the Secunty
Instrument. Borrower and Lender further coverasivand agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 10.259
in the inlerest rate and the monthly payments, as follows:

%. The Note provides {or changes

3, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of  SEPTEY
day every sivth month thereafter. Each date on which my interest rate could chipge is called a "Changz [ate.”

(B) The Indes

Beginning with the first Change Liate, my intesest sate will be based on an lidex. The “Index” 1s the average
of interbank offered rates for six-month U.S. dollas-drnominated deposits in the London market "LIBOR™) as
published in The Wull Street Jowrned. The most recent Index figure available as of X Fir BANREL N O,
AN A MO LS EA LY HRN A DEAVEAMY the Change Date S3CHM is cailed the "Curren Jadex.”

[f the [ndex is no fonger available. the Notz Holder will choose a new index that is bascdurer go;npambl::
information. The Note Heider will give me notice of this choice.  * 45 davs pricr o e

(C) Calculation of Changes ETTRRLS

Before each Change Date, the Note Holder will calculate my new interest rate by addmg FIVE AN oNE
QUARTER percentage pointis) { 5.250 %3 to the Current Indzx,
The Note Holder will then round the result of this addition ‘o the pearest one-cighth of one percentage point
(0.125%). Subject to the fimits stated in Section (D)) below. this rounded amount wil! be my new interest rate
until the next Change Date.
MULTISTATE ADJUSTABLE AATE AIDER - LIBOR INDEX - Single Farniy - Freddie Mac Unilorm instrument

Page 1ot

VSR . 19%5  _ and on thal

Form 3192 712
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The Nole Holder will then deterimine the amount of the manthly payiment thal wonld be sufficient to repay
the unpaid principal that T am expected to owe at the Change Date in full on the Maiurity Date at my new interes
rate in substantially equal payments. The result of this calculation will be the new amount of my wonthly
payment. ’ :

{0} Limits on Interest Rate Changes

The interest rate | am required (o pay at the first Change Date will not be greater than 11,280
or less than 10.2590 %. ‘Thereafter. my interest rate will never be increased or decreased onany
single Change Date by mor= than one percentage point (1.G%) from the rate of iuterest Fhase been pasing for the
16,250 T.

%

preceding six months. My interest rate will pever be greater than

(F) Effective Date of Changes

My divsinterest rate wili become effective on cach Change Date. [ will pay the amount of my new monthly
payment begianing on the first monthly payment date after the Change Date until the amount of my monthly
pavment changes again,

(F) Natice #f Lozuges

The Note Holiderw it deliver or mail 1 me 3 notice of any changes in my inferest rate and the amount of my
monthly pas meat belose tie effective date of any change. The notice will include information requized by faw to
be given me and alvo theditle and telephone number of & person who will answer any guestion 1 may have
regarding the notice.

B. TRANSFER OF THE PROPERTY.OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security {nstrument is amended to read as follow s:

Transfer of the Property or a Benclivial Interest in Borrower. If all or any part of the Property of any
interest in it is seld or transferred for if a berefizia! interest in Borrower is sold or transferred and Borrower 1s not
a ratural person) without Lender’s prios written conseet. Lender may. al its option. require immadiate paymenl in
full of all sums secured by this Security Instrumen?. Hpwever. this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the date oi thisSecurity lnstrument. Lender also shall not exercise this
option if: (a) Berrower causes o be submitted to Lender-iaformation required by Lender to evaluate the intended
teansferee as if a new Joan were being made to the transfereed 2ad tby Lender reasonably determines that Lender’s
seeurity wilk not be impatred by the loan asswmption and that 1he rist of a breach of any covenanl or agreement in
this Security Instrument is acceptable jo Lender.

To the =xient permitted by applicable law. Lender may charge a‘reasonable fee as a conditton 1o Lender’s
consent to the foan assumption. Lender may also require the transferee o/aion an assumption agrcement thal i€
acceptable 1o Lender and that obligates the transferee to keep all the promises’ 2ad agreements mads in the Note
and in this Security Instrument. Borrewer will continue to be obfigated under-the Nole and thir Securiny
{nstrument unless Lender releases Borrower in writing.

If Lender exercises the option to regnize immediate payment ia full. Lender siall give Borrower nolice of
acceleration. The netice shal! provide a period of nat less than 30 days from the date 15e nitize 18 delivered or
mailed within which Borrower must pay all sums secured by this Security lnstrumens. [f Poreiwer faiis to pay
thesz sums prior to the cxpiration of this peried. Lender may invoke any remedies permitted” bithis Security
instrumant withoul further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and cavenants confained in this Adjustable

Rate Rider.

ny y . :

. . — .l . _

i Ny, P a / A ) o §

-.—(,//L{}f"."::}/ Af‘/{",-;é“"-/"‘/ - {S‘eﬂl? n'_;_{yd/ﬁ{f_.‘, . "’;"’/J':C//Lif_‘ ‘S{‘;ﬂl‘!

THOMAS GRIFFITH XX. Berreraer BEATRICE GRIFFITE . 7/ Borrower

R

e o . (Seat! — Sl

Borrower Bormracer

form 3192 792
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Loan #3:; 2051%2
-4 FAMILY RIDER
Assignment of Rents
THIS -4 FAMILY RIDER i1s made this 237D day of FEBRUARY AT 1

amd s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secunly
Deed (the *Security Instrument’™) of the same date given by the undersigned dthe " Borrower™) 2o necure

Borrower's Note (0

EYLAND MORTGAGE CCMPAINY , AN OHID CORPORATION
{the *"Lender™™)

of the same da'e and covering the Property described in the Secunity Instrument and focated at:

r-1
U
Y
-
-
Q
-
wn
O
<
th
[y
(2 )]

11726 SCUTH TYALE AVENUE, C(HICAGD, ILI
]

Pripem Addresy

-4 FAVHLY COVENANTS. In addition to the covenants and agreements made in the Security Instrument.
Borrower and Leadee further covenintand agree as follows:

A, ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. in addition 1o the
Property described in the Security Inst/wment. the foliowing items are 2 adu=d to the Preperty description, and shall
also constitute the Property covered by thieSecurity Instrument: building materials. appliances and goods of even
nature whatsoever now or hereafter jocatcd in, on. or used. ar intended to be used in connection with the
Property. including. but not limited to. those Zoe-the purposes of supplyieg or distributing heating. cooling.
clectricity. gas. water. air and light, fire preveaticn and cxiinguishing apparatus. security and aecess control
apparatus. piumbing, bath tubs, waler heaters. water closets. sinks. ranges. sleves. refrigeraton, dishn ashers,
disposals. washers. dryers. awnings. storm windows, siori.doars, sczeens. blinds. shades, tustains and curiaig
rods. attached mirrors. cabinets, panclling and attached flodt sGrerings now or hereafier atlached to the Property.
all of which. including replacements and additions thereto. shal'cbe deemed fo be and remain 3 pant of the
Property covered by the Security Instrument. All of the foregomy tagsther with the Property described in the
Secuzity Instrument (or the leasehold estate if the Security Instrnent 15913 leaschold) are referred io in this 1
Family Rider and the Sceurity Instrument as the "~ Property.”™

B. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrowe/ “siali not seek. agres 1o or make
change in the usz of the Property or its zoning classification. unless Lender has agreed in w riting to the change.
Borrower shall comply with ail iaws, ordirances. regulations and requiremenis of any governmental bedy

it

applicable to the Property.
C. SUBORDINATE LIENS. Except as permitied by federal law. Borrower shall ngt allpw any lien inferior

to the Security Instrument 10 be perfected zgainst the Property without Lender’s prior writici peim iacios).

D. RENT LOSS INSURANCE. Bortewer shall maintain ipsurance against reat foss in addiion (o the other
hazards for w hich msurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is dejeted

F. BORROWER'S GCCUPANCY. Unless Lender and Borrower otherwise agree in writing. the first
senteace in Uniform Covenant 6 concemning Borrower's occupancy of the Property is defeted. All cemaining
sovenmants and agreements set forth in Uniform Covenant $ shall remain i effect.

Form 3170 3/93
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G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign te Lender all {eases of the
Properiy and al! security deposiis made in conneciion with leases of the Property. Upon the assignment. Lender
shall have the right to modify. extend or ierminate the cisting leases and (o execute new feases. in Lender’s sole
discretion. As used in this paragraph G. the word “lease” shall incan ““sublease™ if the Security Instrument is en
a leasehold.

H. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER: LENDER IN TROSSESSION,
Borrower absalutels and unconditionally assigns and translees to Lender al! the rents and revenues " Rents™ of
the Properts, repardless of 1o wham the Renls of the Property are payable. Barrower authonzes Lender or
Lender s agents tir collect the Rents, and agrees that cach tepant of the Propesty
Lender's agents. Howewer, Borrower shall receive the Reats until (1) Lender has given Borrower nolice of default
pursuait 17 oaragraph 21 of the Security Instrusnent and tii) Lender has given notice to the tenants) thal the Rents
are 20 be paidio Lender or Leader’s agent. This assignment of Rents constitules an absoluic asigniment and ried

shall pay the Henls to Lender or

an assignment loradditional security only.

If Lender gitasnatice of breach to Borrower: (i) all Rents received by Borrower shail be haid by Borrowes
as trustee for the benefivof Lender enly., to be applied 1o the sums secured by the Security Instnament: (ity Lender
shall be entitied to collelt zudt receive all of the Rents of the Propenty: (iiiy Borrower agrees thai each wnant of the
Propert: shall pay ali Reat'due and unpaid to Lender or Lender’s ageats upon Lender’s writien demand 10 the
fenant: ivi uniess applicable law provides otherwise. all Rents collected by Lender or Lender’s agents shall be
applied first 1o the costs of taking <ontrol of and managing the Property and collecting the Rents. inchaling. but
rot limited 0. allomeys’ fees, receifer’s fees. premiums on receiver’s bonds, repair and maintenance costs,
insurance premiums. (axes. assessments and pther charges on the Property, and thea to the sums secured by the
Security Instrument: (v) Lender. Lender’s agants or any judicially appointed receiver shall be liable to account for
only those Rents actually received: and (vi) ieader shall be entitled to have a receives appointed 1o take
possession of and manage the Propery and caileet thie Rents and profits derived from the Property without any
showing as 1o the inadequacy of the Property as secuisty.

i the Rents of the Property are nol sufficient to caver the costs of taking contred of and managing the
Properts and of collecting the Rents any funds expended by lender fur such purposes shzil become indebledness
of Horrower to Lender secured by the Security Instruiment pursuzatio Uniform Covenant 7.

Borrower represents and warrants that Borrower has not execyi=d any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender from exerciging its rights under this paragraph.

Lender. or Lender's agents or a judicially appeinted seceiver, shali ot be required (o enler upon. take
controb of vr maintain the Property before or after giving notice of defauli w0 Borrower Howeser, Lender, or
Lender's agents of a judicially appointed receiver, may do so at any lime when 2 default occurs. Any appiication
of Rents shall not cure or waive any default or insalidate any other right or remedy of Lender. This assignment of
Reats of the Property shall terminate when ail the sums secured by the Security Instrument are pard in fall.

. CROSS-DEFAULT PROYISION, Borrower's default or breach under any not( or hgreement in which
Lender has an interest shall be a breach under the Security Instrument and Lendsr may invercany of the remedies
permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees [o the ferms and provisions contained=in this 1=

Family Rider.

- e e
g o ALy L
e fLOE it P —u'{ 4o {Seal) (Seal)
THOMAS s;z:;:-‘nzaw a8 .- - Borniner Bormeuer
P— ', ° -
Siala, ¢ / ,
._//../9//,’1 ot j,//'{ /(f‘/( (Seal) (Seal)
BEATRICE GRIFFITH /j// Botrer oenwes
Pace? ot ? Form 3170 12/32
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