" UNOFFICIAL.CORY.wcn e ravtuon

.’AI
~A\ L
Q‘C} 1 M~ Corporate America FCU
- v‘dwmt-ﬁci)onalds Plaza .
“T"Cax Brook, 1. 60521

MORTGAGE

THIS MORTGAGE is made this 24¢h dayof  February
19 93 . between the Mortgagor. Mark D Altieri AND Kelly A Altieri, his wife,
(herein "Borrower™), and ithe Mongagee. .

as joint tenants

Corporate America Federal Credit Union . a corporation organized and

existing under 1the laws of Iliinois
whose address is McDonalds Plaza, 2ax Brook, IL 60521
therein “lender™.
WHEREAS Horioaer s indebted to Lender inthe principalsumof U503 1 3,500.00 .

which indebtedilesvis evidenced by Borrower’s notc dated February 24, 1995 and extensions and renewals

thereof (herein "Nofe b providing for monthly installments of principal and intecest, with the balance of indebledness.,
if not sooper paid, gdul- asd pavable on June 5, 117099 :

1) 56y Ki o Dender Zoerepayment of the indebiedness evidenced by the Note, with interest thereon| the payvment
of all other sums, with interaslabizreon. advanced in accordance herewith to protect the security of thay Mongage: and
the performance of the covenants snd agreestents of Borrower herein contained. Borrower dues hereby morigage. grant

and convey to Lender the followinGescribed property located in the County of Cook . State of
illinois:
LCT 132 IN H. ROY BERRY CC.'S "CASTLE HIIGHTS", RBEING A SUBDIVISION
OF THE NORTH 1/2 OF THE SOULMEAST 1/4 OF THE RNORTHWEST 1/4 AND
THE SOQUTHWEST 1/4 OF THE NORTHIAST i/4 OF SECTION 34, TOWNSHIP 42
NORTH, BANGE 11, EAST OF THE 18HL.D PRINCIPAL MERIDIAN, » COOX
COUNTY, ILLINOIS.
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which has the address of 45 N Emerson . Mt Prospect
[Street] 1Lty .
Mlinois 60056 therein “"Property Address™n

[FE-RS N

TOGETHER with all the improvements now or hereatter erected on the property, and all easemants. rghee
appuricnances and rents all of which shall be deemed 1o be and rensiun a part of the property covered by this Mortgage,
and all of the foregoing, together with said property {or the Jeaschold ostate it this Mortgage s on a feaseholdr are
hereinafter referred to as the "Property.”
Borrower covenants that Borrower is lawtully seised of the estate hereby conveved and has the night 10 morngage.
grant and convey the Properts. and that the Property is unencumbered. cacept for cncumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title 10 the Preperty agzinst all claims and demands,

subject 1o cncumbrances of record.
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18. Barrmwer Mot HUAN:QIEJB)‘ I;EQ .IOsAvl-her = ch[;: !thc for pavment or modifica-

tion of amostization of the sums secured by this Mortgage granted by Lender 1o any successor in interest of Borrower
shall not operate to eelease, in any manner, the Hability af the sriginal Borrower and Borrower’s successons in interesi.
Lender shall not be required to commence proceedings against such suecessor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
uriginal Borrower and Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise atforded by applicable law. skail not be a waiver of or preclude the exercise of any such right or
remedy.
11. Successors and Aszlgns Bound; Jeint xnd Several Liabllty; Co-signers. The covenanis and agreements herein
contained shall bind. and the rights heresnder shall inure to. the respective successers andg assigns of Lender and
Borrower. subject 1o the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
everal. Any Borrower whe coaigns this Mortgage, but does not execute the Note {a) is co-ugning this Mortgage oniv to
mortgage. grant and convey that Barrower's intesest in the Property to Lender under the teems of this Mortgage. (bris
not personally llable on the Note or under this Mortpage, and {chagrees that Lender and any other Borrower hereunder
may agree to extend. modify. forbear, or make any ether accommadations with regard to the terms of this Mortgage or
the Nate without that Borrower's consent and without releasing thiat Barrower or modifving this Mortgage as 1o that
Borrawet’s interest in the Property.

12. Notice. Except for any nmice required under appiicable law to he given in another manaer, (at any nohice 1o
Borrower provided tor i this Mortgage shall be given hy debvering it or by matling such notice by certfied manl
addrossed to Boltewer at the Property Address or at such other addrsn a3 Borrower may designate by potice to fender
as provided héreint and (bs any potice to Lender shall be given by certified mail 10 Lender’s address stated herein or to
such other addres? as Lender may designate by notice to Horrower as provided herein. Any notice prenvided for in this
Mortgage shall be deenied 1o have been given to Borrower or Lender when givenn the manner designated herein.

13. Governing Lea; Severabilliy. The state and local faws applicable to this Mortgage <hall be the laws of the
junsdiction in whichthe Fraperty is located. The foregoing sentence shall not imit the appheability f Federal faw to
this Mortgage. In the eventtbis any provision or clause of this Morngage or the Note conflicts with applicable law. such

conflict shall noi affect other plorisions of this Mortgage or the Note which can be given =ffect withoui the corflicting

provision. and to this end the p/evisions of this Mcrtgage and the Note are declared 1o be severable. As used herein.

“costs”. “expenses” and attorneysilees” include all sums to the exient not prohibited by applicable law ar limited

herein.
14. Borrower's Cops. Borrower shall befurnished a conformed copy of the Note and of this Morigage at the timie of

executian or after recordation hereof.

15. Rehabilitation Loan Agreement. boitoweer shall fulfill ali of Borrower's obligations under any home rehabtlita-
tion. improvement. repatr. or other loan agreemeoar.which Borrower enters into with Lender. Lender. at Lender’s opiion.
may require Borrower to execute and defiver (o /Lander. in a form acceptable 1o Lender. an assignment of any
rights. claims or defenses which Borrower may haved (ainst parties who supply labor. materials or services In connection
with improvemenis made to the Property.

16. Transfer of the Property or a Beneficial Inlzrest in orrower. if all or any par: of the Propesty cf anyinteres
in it is sold or teansferred {or if a beneficial interest in Borow et 1s sold or transferred and Borrower 13 pot a natura
person) without Lender’s prior wrillen consent, Lender may, 41 its opiton, require immediate paviment i full of al
sums secured by this Mortgage. However, this option shall bol he exercised by Lender if exerciae 15 prohil by
federal law as of the date of rhis Morigage.

if Lender exercises this option, Lender shall give Borrower notice of acceieration. The notivs whall prossde a
period of nat fess than 30 days from the date ihe nouce s delinered ar matied within which Borrower mus
secured by this Morigage. 7 Borrower fails 1o pay these siuns prior to the eaniration of this period. [ en
this Morigage without fusther notwe ordemand on Borrower.

NOSUSIFORM COvENANSTS Horrower and Lender further corvenant and Jce as folloss:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof..upin Berrower’s breach of any cove-
nant or agreement of Borrower in this Mortgage, including the covenants 1o pay wlen due any sums secured by this
Mortgage. Lender prior to acceieration shall give notice to Borrower as previded in prragmaph 12 hereof specifying: 11!
the breach: (2) the action required to cure such breach: 13} a date, not less than 16 days {rons the date the notice is mailed
to Borrower. by which such hreach musi be cured: and id) that fallure to cure such breach on <r bofore the date specified
in the notice may result in acceleration of the sums secured by this Mortgage. foreclosure by julisiai proceeding. and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after aceclrrarion and the right to
assert in the fareclosure proceeding the noneistence of a defawdt or any other defense of Borrondr 7o acceleration and
foreclcsare. If the breach is not cured on ar before the date specified in the notice. Lender, at Lehder’s option. may
declare all of the sums secured by this Mortgage to be immedlately due and parable without further diaind and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in cuch proceediag all eupenses of
fareclosure, Including, but not limited to, reasonablz altorners’ fees and costs of documenitars evidence, abutracts and

!
1
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LR E3 PR

voke any remedies permmited ba

cejeration of the sums secured b this Mormgag

thie reports.

18. Borrower's Right to Reinstate. Noiwithstanding Lender’s ac
due to Borrower's breack. Borrower shall have the right to hasve any proceedings begun by Lender 1o enforee this Mort-
gage discontinued at any time prior o entry of a judgment enforcing this Mortgage if-1as Borrower payvs Lender ofl sums
which would be then due under this Mortgage ard the Nete had ne acceleration occurred: (b Borroaer cures ait
breaches of any other covenants ar agreements of Borrower contained in this Mortgage: (¢} Borrower pays all reasonable
expenses incurred by Lender sn enforcing the covenants and agreements of Borrower contained 1n this Moertgage. and in
enforcing Lender’s remedies as provided in paragraph 17 hereof. including. but not imited to, reasonable attorneys”
fees: and () Borrower takes such action as Leader may reasonably reguire to assure that the hen of this Mortgage.
Lender's interest in the Property and Borrower’s obligation 1o pay the sums securzd by this Mortgage shall continue
unimpaired. Upen such pavment and cure by Rorrower. this Mortgage and the obligations secured hereby shali remain
in full force and effect as if no acceleration had occurred.

19. Assignmeni of Rents: Appaintment of Recelver. As additional security hereunder. Borrower hereby assigns (o
Lender the rents of the Property. provided that Borrower shall, prior to acveleration uader paragraph 17 hereof or
abandonment of the Property. have the right to collect and retain such rents as they beceme due and pavabic.

Upen acceleratior under paragraph 17 hereclor abandonment of the Property, Lender shall be entitied to have 2
receiver appointed by a court to enter upon. take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be appiied first to pavment of the costs of
management of the Property and collection of rents, including, but not limited to. receiver’s fees, premiums on receiver’s
bonds and reasonable attorneys’ fees. and then to the sums secured by this Mortgage. The receiver shall be liable to
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