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| MORTGAGE ISR Et
T, - L 45141625

THIS \1()‘{ TGAGE (*Sccunty . it ri\‘gnu YEBRUARY 28, 18%5% CThe mortgagor s
LYNN R. FLANNERY oy |
AND UO\IA'T'FAL' D, FLANNERY, WIFE HUSBAND R TN SR TR R

{“Borrower”). Thi- Secunty Instrument 1 Fiven o
FIRST AMERICAN BANK

which v organized and custing under the faws ot THE STATE OF ILLINOIS ,and whose
address is ONE BANZ LANE ,
BUFFALO GROVE, ILLINGIS 60089 {Tender ™y, Borrower avwes Lender the prncipal sum of

THREE HUNDRED ONE -..\,JSAND FIVE HUNDRED AND 00/1C

Bollars (1258 3901,350G.00 J.
This dent 1s evidenced by Burrower's nofe dated the same date as thes Secury? instrument 1 Note™5owhich provides tor
moathly payvments, wath the tall debt, 3t not paid eariier, due and paysble on MARCH 1, 2025
This Security [nstrument sevures to fender: (a) the repaymens of the debt evidenced by the Note, with mterest, and ali mn,\xdls
extensions and medifications of the Note: (b) the payment of all other sums. with tnterest, advanced under paragraph 7 1o
protect the secunty of this Securty instrument: and (¢} the performance of Borrower's covenanis and agreements under this
Secunty Instrument and the Note. For this purpose. Boriower does herchy mortgage, gaant and convovioLender the tollowing

deseribed propeny lovated in CTCOX County. ot
THE EAST 1/2 CF LOT 315 IN BLOCK S IN SECOND DIVISION OF RIVERSIDE 1IN

THE WEST 1/2 OF THE SGUTHEAST 1/4 OF SECTION 36, TOWHNSHIP 19 NORTH,
RANGE 12, EAST CF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY,

ILLINOIS.
15-36-403-016 o ' n

f

i/
which has the address of 293 GAGE , RIVERSIDE . . © Strasy, City |

[inois 60546 Zip Code {“Property Address™);
WLINOIS-Singfe Fanuiyv-FNMAFHLMC UNIFORM .
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may et e Borrower 2 nobice wdentilyig the hen. Horrrwer shall satisdy the lien of take one o

this Secunty Instrument, Lender
moge 0 the actums ~et forth aboye wathop 10 davs of the giviag ot notice.

5. Huazzrd or Properts Isurance. Borevaer shall keep the smprovaments now exsung o herealler erected ca the
Property ipsured aganst loss by tire, hazards included within the term “extended conerage” and any other bazads mludny
Hsods or Hooding, tor shich Lender requures insurance. This ansurance <hail be mauntaned 10 the smeunts and tor the pesieds
that Lender requires. The insaranee carner pooviding the insusance chall be Choen by Borroseer sobpect 1o Lender's appronad
which <hall pot be unrzasonanly sathheld. 11 Borrower fisds to st conerape desonbed abeone, Londer masoat Lender's
aption, vhtan coversge fo protedt Lender™s nights i the Property i accordance swath pacagraph 7.

Al nsurance policies and renewais shall be acceptable 1o Lender and siadl anclude o standard montgage ause. Leades
shall bave the nght to hold the policres and reaswais. 3t Lender requires, Borrower shail promptly grve to Lender all secespts of
pandd premuums and reaewid notioes In the event of low, Borrower shall give prompt aotice @ the msurance carner and Lender.
Lender mu nuke prood of o it not made promptly by Borgower,

Unlose Lender and Borovwer otiterswise agree in wnting, imnsarance priwceds shall be applicd o sestoration oo repaar of the
Property Jamageddt The restoration o repait s ceonomically teasihle and Lender’™s secunty 1 niot fessened. 1 the sestoraiion oz
reparr 1s not economp/aly jrasible or Leader™s secunty would be fessened. the msurance proceeds shall be applied to the wams
Instrument. whether or not then due. with any vtoess pard o Borrower, 11 Borpower shendons the

secured by this Sequnis
withn Hr davs 4 notice from Lender that the insorance carnier has allered o wetlie o Gann, then

Property, o1 doses ot andars
Lender nues collect the st proceeds. Lender may use the proceeds 1o geparr of testore the Propety o 1o pay
sevured by thes Secunty [nstrutmien?. shicther or not then due. The 30-day peniod salb begm when the notioe ss gnven.
Unless Lender and Borrowesbanerase apree o wnting, sy appheatien of proveeds is prninapal <hadl aot evtend or
pestpone the due date ot the monthly Gavments reterred 1000 pazagsaphs Tand 2 or change the amount of the pevments It
under paragreph 21 the Properts soacquiead by Lender, Borrower™s nght o any sasirance podtaies and proceal resalting from

damage b the Properts prics o thie acguiation shutl pass to Lender 1o the extent of the suine seourad by thies Se_unty Jovtnmeen

ALY 1320

imunediatels prior fo the wquisition

6. Occupiney . Priservation, Maintenance and Provection of the Property: Borrawer'™s Loan Application; Leascholds,
Burrower shall ocoupy . establich, and use the Propeny s Bonaaet ™ proncepad restdence wathan sy day s adier the svecution o
this Secuaty Instrument and shall contmue to eccupy the Prapeits as Borrower's praapal residence for at feast one dear aftee
the Jate vf oveupanyy . unless Lemfer otherwiae agtees i witprewhich coisent shall net be unreasonably wathiicdd, o unlee
exist which are bevend Borroser sodoitiod, Borrower shail oot destroy, damage o nopar the

CRImNInGT JITCUmSn e
Borrower shall bean detault o ans Sonienure

Property, allow the Property o detfenorate, or commat swaste oi the Propenty,
action or proveeding, whether cndd or crmnal, s begun that me Lenddc 0 good Lt udgment could sesult i fenteture of the
Property ar otherwise muateridly impar the hen created by this Seeunty Intaument or Lender’s seaunty inleres!. Bommoses o
Cure woch a Jetaclt and rensate, as provided in paragraph 18, by causing the aClion or preceeding s be dismissad with o mihing
ihat., an Lender’s cood nuth Jetermination, precludes forferture of the Borrower anterest m the Property or osher materiad
impannnent of the ben created Brothis Securty Instrument or Lender’s sectnty anicdent, Bornoaver <hall also be o detault o
Borrower, dunng the buan application process, give materialzy balse or accarale ifonmatanor sateents to Lepder tor fnled
with any matenad snformationd m conae on with the loan evidenpoed by e Note, ncltding . but act himited

{

]

tr provide Lender
PihesSecunty Insirument s on g

fo, tepresentations conerrming Begsower s ocopatior o) the Propeats asa prnapal residen,oe
heasehold, Horrower =hali comply sweth all the provistens of the dease, 1 Barrower acginges feg/itle 1o the Properts ) the
teaxchold and the fee uthe <hall not merze unless Leader agrees to the merger in woting.

7. Pru!etliun of Lender's Righis in the Property. if Berrower faiis to perform the covenants andivgesnients contamned i
thes Secunty Instrument, or there 1~ 4 fegal proceeding that may sigmiticanthy aifect Lender’s rghte i fhedtiperty ach as s
provecding in bankruptos, probate, for condemaation o torfeture or o enforce Tawes ar regnletionsy, then Lender apay doand
pay tor ahateser s necesary o protect the value of the Property and Lender™s nplits m the Property. Lesder’s actions sy
melude payiny any sume sevured b oa Ben which bas prionts over thes Secunty Instriment, appeoanng n conts pavany
reasanable altorneys” tees and entenng en the Properts to make repars. Although Lender miay take action under this paragraph
7. Lender does pot have o do w0l

Any amounts dishursed by Leader under this paragraph 7 shall become additionad debt of Borrower secured by this
Security Instrument. Unkess Borrower and Lender agree 10 other terms of payment. these amounts shall bear anterest from the
date of disbursement st the Note ralz and shall be parable, wih iaterest, upon aotee trom Lender 1o Borrower requestig
parment.
8. Mortgage Insurance. [F Leader reguired marlu.iu, wmsurance as a condition of makiny the loan secused by thas Securiy
Instrument, Borrower shall pay the premuums reguired (o maintun the mortgage imsurance i effect, If, for any reson, the
mortgage insunince coveragze requred by Lender Japses or ceases 1o be 1o effect, Borrower shall pay the premunis requirad to

”~
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Lender's address stated heren or any other address Lender destgpates by aotice to Borgoser. Any potice provided tor i thes
Secunty Instrument <hall he deemed to have bees piven to Butrower or Lender when given as provided i s patagraph.

15, Governing Law: Severability, This Security fnstoument shall be piverned by tederal Tov and the aw of the
Junisdsctton 10 which the Property 1s located. In the event that any provision or clause of this Secanty Instrument o7 the Noty
conthets with applicable faw, such contlict shafl not affect other provisions of this Security lastniment or the Note w hich cun be
given effect without the contlicting provision. To this end the provisions of this Secunity Instrument and the Nete are declared

t be severable, )
16. Borrower's Capy. Barrower shiall be given one conformed copy of the Note and of this Secunty Instrument.

17. Transfer of the Properts or a Beneficial Interest in Borrower, It all orany part of the Preperty orany anterest it
ts sold we transtfeerad (or 11 a benetical mterest in Borrower s sald or transterred and Borrower s nota natirad peesan) without
Londers pror wistten comsent, Lender may, al s option, require immediate payinent i fuli of 1 s seoused Byt
Security Instnunent. However, this aptien shall not be excrasad by Lemder il exercse i prohibited by tederad Law as of the dinte
of thys Secunty fnstrament. . :

I Lender erériises this option, Lender shall give Borrewer putice of aceeleration. The rotice shall provide a peniod ot not
ess than 30 davs from the date the notice is delivered or matled within which Borrower must pay all sums secared by thie
Security Instrument. [ Borrower Luls o pay these sunr prior to the cxprration of tus pend, Tender muy imvoke any ramedies
permtted by e Security istrument without further notice ot demsnd on Bosrower.

18. Borrower's Rigln o Reinstate, 1f Bortower meets cestain conthbons, Borrower shall fave the right 1o have
entorcement of this Secunty Kistrément discontinued al any time prior 1o the carlier ol () 5 days for sich other prrtsd s
applicable Taw may speaty tor rimsatement) before sale of the Property punuant to any power o wale contaned in ths
Security Instruments or thy eniry of a padyment eaforany this Secunty instnument. Those conditrons are thal Borrower: (4] pays
Lender all sums which then would be wie under this Seenrity Instrument and the Note as af poaceefesation Tad ovcutsed; ()
ctires any defuult of any other covenanis or/agreements; ic) pass al} expenses incureed o endorang this Secunty Instiument,
mehushag, but aot [msted to, reasonable aftorseys®, feest and (i takes such action s Lender may reseonably requite to st
that the len of this Secunily instrument. Lender < 0@its 0 the Property and Borrower's obligation to pay the sums wecused hy
this Sevurty Instrument shall continue unchanged. <Cpon remstalenient by Borrower, this Secunty Incdtrument apd the
obigations sectred herehy <hall remain fly effective axfamaceeleration had ocourred. Henvever, this ripht to remstate shall
ot apphy in the case of wecrleration under paragraph 17,

19. Sale of Note: Change of Loan Servicer. The Noteora partial intetest 10 the Note glogether aith Tis Securdy
Insérsment) mas he sold one or moze tmes without prior notice W Rapower. A sale may fesultn a chaage in the enlity (known
as the “Loan Servicer} that collects monthly payments due under the YMoié and this Securnty Instrument. There also may be one
or more changes of the Loan Serviver unrelated to a ssle af the Note. I hepeas a change of the Loan Servicer, Borrower wifl be
a1ven wiitlen aotice of the change in accordance with paragrsph 14 above and Jpphable faw. The notice will state the name and
address of the new Loan Servicer and the sddress to which pavments sheuldihe piade. The notice wail alvo contarn any other
information required by applicable law, o

28, Hirrdous Substances, Borsower shall oot cause or peennt the presepced G, disposal, storage, of rekease of any
Hazardons Substances on or i the Propenty. Borrower shall oot do. nor alles anyone slse to do, ansthing atfecting the
Property that 1< 16 volateon of ans Envirenmental Law. The preceding two senteices shailinot apphy i the presenie, uwe. ar
starage an the Properis of anall quantties of Hazardeus Substances that are gencrally recognized o be appropriate b nennal
residential uses and 1 mantenan.e of the Property.

Borrower shall promptly give Lender watten notice of any mvestigation, clam, demand, Lawaps e othes acinn by ang
covernmentad o regulatont wrens o private party amvolving the Property and any Hazardous Substag cosdiomronmental Law
of which Borrower has actial knowledee. Tt Borrower feamns, or s notiied hy any govermmsental or tepalalon authonrs that
any remonal o7 other remedistion obany Hazardous Substance attecting the Proparty s necesars. Borrower shadd promptly tabe
all pecesary remeditl acttons i accordance with Environmental Law.

As taed tn this parazraph 20, "Hazardous Substances” are thwe substances detined as toxie or hazardous substan.os by
Enviroamental Law and the folicwiny subitances:  gisobine, kerosene, other tlammuble or toxic petioleum products, tean
pestivides and herbicrdes, volatie solvents, materials containing awsbestos or formaldehyde, and radioactive matesials. A< tied
this paragraph 20, “Environmental Law” means faderst faws and laws of the junsdicion where the Propaty i~ lecated that

relate to health, afery or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as lollows:
21. Acceleration: Remedies. Lender shali give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant ur agreement in this Security Instrument (but not prior tn acceleration under paragraph 17 unles
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury (ndex - Rate Cups)

THIS FIXED: /LIUSTABLE RATE RIDER is made this 28TH day of FEBRUARY
1595 - and 15 incrporated 1ato and shall be deemed to amend and supplement the Mortgage, Decd of T
or Secunty Deed (the "Seusiy Instrument ™) of the same dale given by the undersigned (the "Borrower ™ 1o wecttre
Horeower's Fiaeds Adjustable Rate Note (the “Note™) 1o
FIRST AMERICAN BANK

(the "Lender™) of the same date and covering the property deseribed in tae Security Instriment and located at

ILLINOIS ~466546

Froperty Addreta

THE NOTE PROVIDES FOR A CHANGE IN THZ BORROWER'S FIXED INTEREST RATE
7O AN ADJUSTABLE INTEREST RATE. THE MOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND

THE MAXIMUM RATE THE BORROWER MUST PAY. _
- 953 31805

ADDITIONAL COVENANTS. In addition 1o the covenants and agresnicpts made in the Secunty Instriment,
Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial lixed interest rate of 8.7500 %. e Note alwo provides Jor
a chunge 16 the it fixed rate to an adjustable interest rate, s follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The imtial fixed interest rate [ owill pay will chasye to an adjstable mterest rate on the it day of
MARCH . 2000 . and the adiusiable nterest rate D will pay mayv change an that day every 12th
month thereatter. The date on which my initial fixed interest rate changes to an adjustable mterest rate, and cach
date on which my adwistable interest rate could change, 1~ called @ "Change Date.”

{B)} The Index :

Hegiming with the first Change Date. my adjustable interest zale wall be bised onoan dndex. The “Index™ s
the weekly average yield on Uniled States Treaswey secunties adiusted to a conslanl matunty of 1 vear, as msade
availahle by the Federal Reserve Board. The mast recent Index figure available s of the date 45 days before cach
Change Date v called the "Current Index.”

it the Index 15 no longer availuble, the Note Holder will choose a pew index that Is based upon comparable
information. The Note Holder will give me notice of this choice.

MULTISTATE FIXED ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX- Single Family - Foannie Mae Uniform Insifument
Page 1oty Form J182 584 ke o 2y y
@'8438 306 VMBI RTGAGE FORNG RIL.EIVIIN
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Transder of e Peaperty or o Beaelivial Interest i Borcoswer, [ all or amy patt of the Propedy
o ant sttt as sold or transderred for it a benefical interest m Borrower 1osold er trans fened
atl HBorreeaer 1w net a patural peraon) swithout Deader™ pnor wnilen consent, Lendver s at it
option . require immediate payment i bl o all s cecured by s Secunty Instiumest Hoeweser,
the~ cption shall net ke eveecised by Demder 1} cueroree i prolihited by Jederdd Taw av ol the date of
this Scounts Bstrument. Lender also shall not exercse this option a1 o Bomrower Lt 1o be
submutted o Lemder inforination requized by Lender to evaluate the intended transferee as 1t i new lean
were betny made o the transferee; and (v Leader reasonahly determines that Lender s wourty wali not
pe rmparred by tie loan assumpbion and that the risk of @ bresch of any covenant or agreement m Hhis
Sevunts Jastrument 1 acceplable to Lender,

Lo he extent penmatted by applicable faew Lender may Charpe o seasonable fee as a coiddiben o
Lender sComaent tothe doan assimptien. Lender wla nueo regquire the transfeice t spn an ssamphon
azrecmen? 1Bl 1~ acceptable to Lender and that oblipates the zansteree o keep all ibie prorses and
agreements sndean the Note and n this Scounty [nstruimend, Borrower wall conhinne te be oblizated
uader the Note dndthas Secunty Instrument unless Lender releases Bororaer in writing.

It dender exdrose the option to require tminediate payinent o tull, Lender shall e Borowes
nolie o aoeeiention,/ Tae notice shadl provide a penod of et ess than 30 dayvs fiom the Jale the
netiee 1 delsvered or muited swathin whneh Borroswer must pay adl suims secured by thie Secunty
Instsument. [t Borrower fatls"1e pay these sums praos {o the expization of this penad, Lender mas
invoke any remedies permmlied (by s Secunty fastrument withoul further notice o demand on

Borrower.

BY SIGNING BELOW, Borrower acceptyimd giees o the ferms and covenants contamned in thes Frued
Adjustable Rate Ruder.
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