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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS LAfzD FEBRUARY 23, 1895, between Donald Link and Karol Kadechka, his
wite, as join{ tenants, whose address 8 811 W, Division Si, Chicago, IL 50822 (referred to below as
"Grantor”); and COLE TAYLOR BANK, wiuay address is 19656 N. Milwaukae Avenue, Chicago, IL 60647
{referred to below as "Lender”).

ASSIGNMENT. For valuable conaideration, Grantor az2igns and conveys to Lander all of Grantor's right, {ills,
and interest in and to the Rents from the followirg d2acribed Property located In Cook County, State of
Nlinols:

LOT 5 IN CRAM'S SUBDIVISION OF LOTS 1 AM2 2 IN BLOCK 2 IN SUPERIOR COURT
COMMISSIONER'S PARTITION OF BLOCKS 2, 4 AND  /\ND THE WEST 1/2 OF BLOCK 3 AND THE
SOUTH 1/2 OF BLOCK 8 IN COCHRAN'S AND OTHERS SU/CMHVISION OF THE WEST 1/2 OF THE
SOUTHEAST 1/4 OF SECTION 8§, TOWNSHIP 39 NORTH, RAIGE 4, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS

The Real Propt.iy or its address ia commonly known as 1811 W. Division ®, Chicago, IL 60822, The Real
Property tax identification numbar is 17-06-401-006.

DEFINITIONS. The following words shall have tne following meanings when used in this 2ssignment. Terms not
otherwise defined in this Agsignment shall have the meanings attribuled to such 1erms i %2 Liniform Commercial
Code. All raterences 1o dollar amounts shall rmoan amounts in lawful money of the United Stu(ea of America. g

Assignment, The word "Assignmeni” means this Asaignment of Rents belwaen Granter znd Lender, and
Includes without limitation all assignments and securily Interest provisions relaling 10 the Renly. A

b
Eveni of Defaull. The words "Event of Dafuult" mean and Include without limitation any of the Events of 8
Default set forth below in the section tiled "Evants of Default.” N

Grantor, The word "Grantor® means Donaid Link and Karol Kadeghka.

Indebtedness. The word "Indebtadnoess” moans all principal and Interast payabia undor the Note and any
amounts axpended or advanced by Lendar tc discharge obligations of Grantor or expanees Incurred by Lendear
1o enforce obligations of Grantor under this Assignmant, togather with Intarest on such amounis as pravided in
this Assignment. |n additlon to tha Note, tho word "Indebtednoss” includas ail obligations, debis and liabilities,
plus intarost theraon, of Grantor to Londer, of any ono or mora of them, as woll us all claims by Londor egainst
Grantor, of any one or more of tham, whathar now oxisting or hareafter arising, whether related or unrelaled 1o
the purposa of tho Note, whather voluntary or othorwise, whethor due or not dua, absolute or contingent,
liguidted or unliquidated and whother Grantor may bo liable indlvidually or jointly with othors, whathor
obligated as guarantor or othorwise, and whother rocavery upon such Indebledness may be or hargafier may
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become barred by any siatule of limiations, and whether such indebtedners may be oi hereafier may become
otharwise unanforceabla.

Lender. The word "Lender” means COLE TAYLOR BANK, ils successors and assigns.

Note. The word "Note" means the promissory nole or credit agreement datext Februaty 23, 1995, in the
originat principal amount of $125,000.00 from Grantor to Lender, together with ail ranawals of, extensions of,
modifications of, relinancings of, consolidations of, and substilulions for the promissory note o agraemen.
The interest rato on the Note s 10.260%.

Property. The word "Property" moans tho real properly, and all improscments thereon, described above in
tha "Asslgnment” saction.

Real Propen’y. ‘The words "Real Property” mean the properly. interests and rights described above in the
"Property Dalnilion" saction,

{ ‘ v ' B
Related Ducuinanis, Tho words "RalnlM b&cdmet\te" mean and include without limitation all pramigsory
notes, credit upreaments, loan agreements, environmental agreements, guatanlies, sacutily Agreements,
mortgages, deecs Jf trust, and all other ingtruments, agreements and documenis, whethet now o1 heteatier
exisling, executed ! connection with 1he indebtedness.

Rents. The word "Rente” means all rents, revenues, income, issues, profits and proceeds from the Property,
whelher due now or later, including without limitation all Rents from all ieases described on any exhibif
attached to this Assignmeiii.

THIS ASSIGNMENT 1S GIVEN TO SECURC, (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN. AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excapt as otherwies-nrovidad in this Asgignment, Grantor shall pay to Lender
alt amounts secured by this Assignmen as they become due, and shall strictly perform all of Grantot's obhgations
urder this Assignmenl. Unless and until Lender exercisss s right 1o collect the Rents as provided below and o

long as there is no default under this Assiﬂnment. Gramar ragy remain in possession and control of ang operate

anag manage the Property and collect the Reals, provided \hzi the granting of the right to collect the Rents shall
nol constitile Lender's cansent to the use of cash collateral in'a hen ruplcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH KESPECT TO THE RENTS. With respecl 10 the
Ranig, Grantor represents and warrants (o Lender that:

Ownership, Grantor ig entitled to receive the Rents free and clexr ot all rights, loans, liens, encumbrances,
and claims except s disclosed to and accepled by Lendar in wriling.

Right to Assign. Grantor has the full right, power, and authority 1o enier o this Assigriment and lo assign
and convey (ha Rants to Lendar.

No Prior Assignment. Grantor has not previously assigned or conveyed the Penis 1o any other person by any
ingtrument now in force.

No Further Transter, Grantor will not sell, assign, encumber, or otherwise dispose of 2ay of Grantor's rights
in the Rents excapt as provided in this Agreament.

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right al any time, and everthough no gefault
shall have occurred under this Assignment, 10 collect and raceive the Renis. For this purpose, Lender 1s hereby
glven and granted the following righls, powers and authority:

Notice to Tenanrts. Lender may send notices to an( and all tonants of the Propenty advising them of this
Assignmenl and directing all Rents 10 be paid directly {o Lender or Lender's agen:.

Enter the Property. Lender may enter upon and take possessich of the Proreny; demand, collect and recewve

from Lhe tenanis or lrom any other persons liable therefor, all of the Renis: instilute and carry on all legal

proceedings nocassary for tha proteclion of the Property, including such proceedings as may be necersary o

Irgco';reorppo‘smassion ol'tha Property; collect the Rents and remove any tenant or tenanis of olher persons from
o Propeny.

Maintain the Prorﬂy. Lender may enter upon the Property to maintain the Propeny and keep the same in

ropnir. lo pay tho costs thareof and of all sarvices of all employees, including Lhait equipmenl, and of all

continuing cots and axpenses of maimaining the Propenty in proper 1epain and condition, and also 1o pay all

Erxeg. aas?asmonts andl water utilities, and the premiums on fire and other ingurance cifecied by Lender on
\a Property.

Comrllance with Lawe. Londar may Jo any and all things 10 axecute and comply with |he laws of the State ¢f
I!I'i!no!ill anl?1 aI’go all flher laws, rulos, orders, ordinancas and requiremants of all ‘other goveinmental agencies
atfacting the Proporty.

Lease the Pro . Lander may rant or leasa the whoie or any pan of the Propery for such 1@im or farms
and on such c&\”tmonu as Lt.mc:mry may deam appropriate. Y
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Employ Agenls. Lendor may angage such agent o a?‘on}'n as Lender may duom np{i)rgplfliallo. ol”mh in
on anct appliention

Londor's nfima of in Grantor's narmp, 10 ranl ang manage t
of Ronts.

Other Acts. Lindor may do wl miuh olhor things und acts with munou,&; tha Properly as Londm mny doem
nmopr o and may aet oxclusivoly and solely In the placo and slaad of Grantor and (o have all of tho powers
o Qrantor for the purposes slated above,

No Raquiroment lo Acl, Londor shall not ba fu«,ulfuﬁ 16 o any of 1ho foe mlnﬂ iate o things, und the fngl
that Lendor ahl,il havo porformod one or mary of tho forogoing etk o lhlnbu AROl not raquite Londar to do
any othar wpocific nel or thing.

APPLICATION OF RENTS. All cusls ant ¢xponsos ingur o ll! Longdw in uu?nm:lmn with tho ngumr whabl be for

Grantar's account snd Lentor may MY #uch coBls and oxponsos from Wha Honts, Lun’glur. in itk salo tﬂmirouun.

shall dotorminn the application of any and all Ronts rocolvod by it, howovar, any such Bants racoiveed by Lendor

which are not appllag 1o auch costs and oxponsns shilt bo ngplhﬁd 10 lh%lnd blagnoss. All oxpundlltrma mado by

l.onder undor this Agslgnmoent and not toimburaocd from the Rontg ?‘ ol bacomo & part of the Indebiadnoss

‘s}ogg;%qt hg Ltlhitsl b«aasr“lgnmnnt. and shull bo paynblo on domand, with intorest al tho Noto ralo trom date of
X nure untl 15

FULL. PERFORMANCE. 1! Grantor pays all of the Indebtedness when due and otherwise parforms all tho
obligations iImposed upen Grantor under this Assignmant, tha Note, and the Relntod Documontn, Lender shall
oxecuto and dalivor 1o°Granior a sullable sutislnction of this Assignmaent and Tullnl)lu stalomonts of lotmination of
any financing statement on e gvldoncing Londor's securlly Intorast in tho Rents and Iha Pioparly.  Any
tormination foo roquired by law. shall be paikt by Grantor, it pormitted by applicablg law. 1f, howover, pryment is
made by Grantor, whothar valuntiurly or othorwis, of by guarantor or by any third party, on tho Indebladness and
thoreattor Londor 18 forced to yomit the amount of thit payment (l}) to Grantor's trusteo in bankeuptcy or 1o any
similar person undor any Tadoral o0 8@t bunkruplcr law of law for tho rellol of do E)m. b by toason of any
judgmant, decrae or order of any touri or adminlstrative body having |urisdiclion aver Londor o any of Lendor's
praperty, of (c? by roason of any settiemaor on comprisa of any claim muda by Lendor with any claimint {(inclyding
without limitilen” Grantor), tho indebladness =hall bo congldorod unpald for tho purposn of snfisrcomont of thig
Assignman! and this Assignment shall ¢on'inug to be effective or shall bo reinetited, ws the caso may be,
notwithstanding any cancellation of this Aspign:ngat-or of any note or other Instrument or &groameny uvldencm“
the Indebitedness and the Proparty will continug iu-“ecure tho amount repald or recovored (0 (he samo exient as
that amount never had boen orlginani,' racelved Dcf wendar, angd Grantor shall be bound by any judgmeni, decree,
ordar, settiement or compromise relating Lo the Indebtedness or to this Assignmant.

EXPENDITURES BY LENDER. f Grantor fails 10 compiy with any Frovialon of this Assignmant, or if any Action or
roceeding is commenced that would materially affect Loozer’'s Interests in the Propanx. Lender on Grantor's
ehall may, but shall not be required to, take any action thai-'.ender deams appropriata. Any amount that Lender

axpands in s0 duing will bear interest al the rate charged under 1%e Note from the dala Incurred or paid by Lender

1o the date of repayment Ly Granlgr, All such expenses, at Lericer's oplion, will fa) he payable on demand, ()

be added to the balance of the Nole and be apportioned among ar.a pa payable with anY instaliment payments 1o

become due during eltner (1) the term of any applicable insurance pollrn ov (i) the remaining term of the Note, or

(c) be treated as a balloon payment which will be due and payable at tha role's malurity. This Assignment also

will secure payment of these amounts. The rights provided for in this paraziaph shall ba in addition {o any other

rights or any remedies to which Lendar may De entitled on accounl of the vefaull.  Any such aclion by Lender
ﬁhgll not be construed as curing the default 8o as 1o bar Lender from any remady that it otherwise would have
ad.

# Proporty, including the collor:

DEFAULT. Each of the following, at the oplion o! Lender, shall constitute an avert 5l delault ("Event of Defauh*)
under this Assignmant:

Dafault on Indebtedness. Fallure of Grantor to make any payment when due on the-idcttedness,

Compliance Defauit, Failure to ccmpls with any other term, obligation, covenant or conuition contained in this
Assignment, the Note or in any of the Related Documents.

False Statements. Any warranty, representatlon or stalement made or turnished to Lender av-ar on behalf of
Grantor under this Assignment,”the Note or the Related Documents is false or misleading in any material
respecl, either now or at the time made or furnished.

Other Defauits. Failure of Grantor 10 comply with any term, obligation, covenam, or condition contained in any
other agreemen! between Granior and Lender,

Death or Inaclvency. The death of Grantor or the dissolution or termination of Grantor's existence as & o
business, the insolvency of Grantor, the appointment of a raceiver for any part of Grantor's property,
assignment for the baeneflt of creditors, any type of creditor workowt, or the commencement of any proce
under any bankruptcy or Insolvency laws by or against Grantat,

Foreclosure, Forfelture, etc. Commencemant of foreclosure or forfelture proceedings, whether by judidfal
proceeding, selft~help, repossession or any other mathod, by any creditor of Grantor of by any governme
agency against any of the Propern«. However, this subsaction shall not app!y in the event ol a good |
dispute by Grantor as to the validity or reasonableness of the claim which I8 the basls of the foraciosure
farelellure proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserv
or a surety bond lor the claim satistactory to Lender.

Events Atfecting Guarantor. Any of the preceding events occurs with respect to any Guaranior of any of the
Indebtedness or any Quarantor digs or be%omes Incompatent, or revokes oe dlsputesythe validity of, orylia.bilily
under, any Guaranty of the Indebtedness,
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Adverse Change. A mutenal adveise changu occuts in Crastor's fNANCAl condition, of Lender believes the
prospoct of payment or parformanco of the Indeblednass 18 impaited

Insacurily. Londm roasonably dooms naelt insecure

RIGHTS AND REMEDIES ON DEFAULY. Upon tho occurrency of any Event of Defaull and al any ae Iharoatter,
Londtr may axorcise any onv of more of tha following nghis and romedies, in Addilion 10 any olhor uphte ol
TOmexlios providod Dy taw:

Accelorale Indebtednoss. Londar shall have the nght at its ophion withow! notico 1o Granti to Jecliie the
ontirg If;l{t!bmdmmﬂ immediately duae and payablo, including any prepsyment penally wiich Grantor wouid bo
rOQUIt(d to pay.

Collect Rents, Loncor shalt hive the righl, without notica 10 Grantor, 10 ke POKSORGON ol the Propety wmd
colinct thy Ronts, Inuludin{' amounts past due and unpiid, and apply tho net procesds. ovet and nbove
Londor's costs, ngainst the Indobtednesa. tn turthoiance ol this rght, Lendir imay Tequie any lenant ot olha
usar of the Praperty 10 make paymaonts of ront or Lso fees directly 1o Londer 1 the Rents are collegtd by
Londor, then tiranfor irrevocnblr dosignales éondm a8 Gramor's attormey-n=1act 10 endotse Instiuments
racoivad in payment thereol in fhe name of Giantor and (o m_‘.qmlmn e same and Collegt Hhe procosds
Payments by terants or othor users to Lender in response 1o Lender's gemand shall satisty the obtigations for
which the payments.are made, whether or nol any proper grounds for the demand existed. Lender may
axerciga 18 rghteunger this subpatageaph either in person, by agent, o1 thiough a receiver.

Morigagee in Poasessic:,  Lender shall have the nighi 1o be ptaced a8 Mongagee in PUSEESSION of 10 havo i
rocoivar appainted 1o take-pasaession of all or any part of the Propenty, with the power 1o protect and plesetve
tha Property, to operate 1ne Propeny pmceﬂing foreclosure or sale, and to coliec! the Renls (rom the Pigpenty
and apply 1_ho proceeds, over-and above the cost of tho mccwmship, againgl e Indettedness.  The
MONQHGRO N pOBBESAION oF (acdizar may gerve withow bond i peravdted Dy Jaw. Lender's nght o the
u;ﬂ)o nmenl ol a receiver shall’ exset whether or not the apparent value of the Property exceeds lhe
Indebtednass by a substantial amount. Tmployment by Leader shall not disqualify a peison flom terving as a
FOCoIvoOr.

Pll}er Romedies. Londer shail have ali-otier tights and remadios provided in 1his Assignment or 1he Nete of
)y liw.

Waiver, Election of Remedies, A waiver by any ::rtr of a breach of a é)lovision ol this Assignment shati not
constitule a waiver of or prejudice the party's rignis ofherwise 1o demand stric! comphance wilh that provision
or any other provision. —Election by Lender to gursue any remedy shall not exclude putsuil of any olhel
remedy, and an e'eclion 1o make expenditures or 1ake action 10 perform an obiigation of Gramior under this
Assignment after faitute of Granlor 10 perform shall ngt 2:taci Lender's right (o declare a delaull and exercise
its remedies under Lhig Assignment,

Altorneys’ Fees; Expenses. !f Lender institutes any suit or action 1o enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum &z’ ine counl may adjudge reasonable as allorneys
fees at trlal and on any appeal. Whether or not any court action 's involved, ail reasonable expenses incutred
by Lender that in Lénder's opinion ate nenessary‘ at any timo foi the protection of its interest of ihe
anorcement of its righls shall become a part of the Indebtedness payavle on demand and shalt bear inlerest
from the date of expenditure until reﬁald at the rate provided for inke Note. Ex!)enses covered by this
aragraph include, without limitation, however subject 1o any fimits uncer anplicable aw, Lender's attorneys
ees and Lender's legal expenses whether or not there is a lawsult, incluging.aftorneys' fees for bankrupfcy
proceedings {including elorts 10 modity or vacate any automatic stay or imjunction). appeals and any
anticipated post-judgment collection services, the cost of searching records, obtuining title repons (incluging
foreclosure reporis), surveyors' repons, and appraisal fees, and \ille insurance. 10 the extent permitied by
applicable law. Grantor also will pay any court costs, in additicn 10 all other sums pioxwizd by law.

MISCELLANEOUS PROVISIONS. The toliowing miscellaneous provisions are a pant of this_Ascignment;

Amendmenls, This Ass:%nmem. together with any Related Documents, constilutes the 27iiie understanding
and agreement of the parties as to the matters set forth in this Assignment. No alleration of or amengment 10
this Assignment shall be effective unless given in writing and signed by the parly or parties scugh! 1o be
charged or bound by the alteration or amendmen.

Applicable Law. This Assignment has been delivered to Lender and accepted by Lender in the State of
lilinals. This Assignment shall be governed by and construed in accordance with the laws of the State of
linois.
n Multiple Parties. All obiigations of Grantor under this Assignmenl shail be }oim and several, and all
72 references 1o Grantor shall mean each and every Granlor. This means thal each of the persons signing beiow
is responsible for alf obligations in this Assignment,
«* No ModIfication. Grantor shall not enter into any agreement with the holder of any morigage, deeg of trust, or
wA Olher security agreement which has priority over this Assignmen) by which that agreement is modified,

\f2 amended, exfended, or renewed wilhout the prior written congent of Lender. Grantor shall neither request nor
¢haccept any fulure advances under any such security agreement withaut the prior wrilten consent of Lender.

Severability, If a court of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as to any person or circurnstance, such finding shall not render that provisich invalid or
unenforceable as to any other persons or circumstances. If feasible, any such offending provision shall be
deemed (0 he modilied to be within the limits of enforceability or validity, huwever, if the offanding provision
cannol be 8o modified, it shall be stricken and all other provisions of this Assignment in all other respecis shall




'02-:2';’-19'96 UN O IES&‘.%L@J'(%*"HB&O PY Page 6

(Conlinued)

Loan No 8001

VO L A LR AR R R o W R AR g L et U R DLy 3 MR

romiin vl wnd enlorgontile.

Sucnessora and Aul#nl. Subjuct 10 tha limittionn matod in (hs ‘Auw vlnmm on leanwfar of Grantor's
intorost, thin Assignmont shall boe bfnmnq upon aad Inueg to the honatit of tha prstion, hoir sUCCOSSOIR wn
nm%unn. [] uwnumnif) of m& Praparly bacomon vostod in i porson othor than Geantor, Londnar, without aotico
1o Grantor, May donl with Grantor'a succossors with raforence to this Asslgnmont and 1ho Indobladness by
wily of forboneinco or axtonsion without refoasing Grantor rom tho obligations at \his Assignmont or lability
undlor tho [nctobltodnoys,

Ttmo Is of the Easonce. Timu in of tha dewenco in tho portormanco of this Assignmont.

Waivor ol Homestead Euomrilon. Grantoe varoby toloason and waivon ol rlphlu and bunofits ol the
homuastond oxamption tawd of tho Sime of IHinois as o all Indettednoss socurad by 1his Askignmon).

Waivers and Consants, Londur shall not bo deomaod 10 hivo waivid any righis undor this Assignmant (or
andor the Relptod Documaonts) unloks such wiivor i in wrlting and signid by Lendor. No (lnlnr ar omission
on tha pirt of Londor in axarcising any nipht shall oporito a8 o walvor of sueh nghl or any olhor right. A
wilivar Dy any pary of a provigion of this Assignmant shall not constituino n wiiver of of projdico 1ho _;mny'u
right othtew®u-0 demand slrict complinnen with thal Isré)viulnn of Wy othor provision. - NO priar wiiver by
Landor, nor any courso of dealing botwooen Lander and Granjor, shali congtitut i wilvar of dny of Londor's
rigis o any of Greator's obliguiions uw 10 any liluro transactions.  Whenovor conpnt by Landor 18 rcquinod
i thin Assignmont. (ha granting of such ¢onsonl I)r Londor In any ingtiinco shall not constilulo continuing
congont 1o SubsoyuGi-astancos whore such consont Ju roguirodd.

EACH GRANTOR ACKNOWLEZES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES 70 ITS TEAMS,

GRANTOR:
X
Donald
/
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INDIVIDUAL ACKNOWLEDGMENT

. T N
AN s 1 '|’o"'l§lf§id

STATE OF LA L inpl , e D ren
) 8 Cotam P e of Mine

l'\.‘p 1_9 "
COUNTY OF Cie - )

A;; Py &
On this day belora ma, the undersigned Notary Public, porsonally appearad Donald Link 270 Karol Kndochka./ 0

me known to be the individuals dascribed in and who execuled the Assignment of Rents, ani arknowledged that

thay signed the Assignmeont as thoir froe and voluntary act and deed, for the usos and nurposos thoroin @
mentiongxd, “ I W

’M\l

leen‘m"\;' r my hand and ofticla) egat this _»" ©  day of (‘ by 9y

By :E(LL ) Ay~ Realding at \ (‘MLA C/ﬁIL

7
Notary P$bllc in and fodm State of L inhy e

My commiasion expires S -6 47

L

wer - T
CASERVMNO, Fleg UG Pas 8T M O10 Ver, 2 10450 1008 CELToBarvicet, Ine. Allnigitta roarvdd [IL Q14 TP 19 34D28001 LN A3 OVL]




UNOFFICIAL COPY




