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STATE OF ILLINC/S

FHA MORTGAGE S
o 1317856610 73]

This M DLty instrriont Fobruary 10, 1995 . Tho Morgagor |
MICH!\E'L,-0 Oﬁ :.:u}:: d}‘.‘a-:'f“‘h‘ﬂ‘é;m' ?“53'1‘ r?f.‘ BEIN MAIt)l’(Ilf.ll Mavonigagorts
whoso acicross is 2410-8 ALGONQUIN PARKwA' ,ROLLING MEADOWS, Il 60008

'Borrowur\"{. Thla Socurlty Inatryment ls given to
arkel Streot Maortgage Corporaltion

which Ig orménlml nngf oxlating Fum:lm thg laws ol tho Statn of Michigan . nd whoso tddrons 1y
' P.0, Box 22128, Tampa, Fl 33622 . ,
: ("Lo’ndor" : ggtrowor awos Lundur the principal sumol - FITty-One Thousand Throo Hundred Dollars
and no
Collars (U.8. ¢ 51,300.00 ). Tiis dobt s ovidonsoel by Borrowot's note tated! tho sivno dito is \is
Socuety Instrurnon! ('Nolu(‘f which providos for manthly paymonts, wiosae (ull dabt, it not paid oarlior, dhio nid
payablo on March 1, 2 28 . This Security Instrumont socurasto Loixier: () tho ropaymaent ol the dobi

ovicloncot by thu Note, with Intorest, and alt ronawals, extonsions and moilicziians, (b) the paymont of ull othor sums,
with interost, acivancad unclor Paragraph 6 to protoct tho socurity of this Soctsrlll\y eatrumont; andl (¢) tho perforimanco of
Borrowor's covononts and agroomonts urcior this Sacurity instrumont andl the Nut5.- For this purposo. Botrowor doos
haroby mongago. (raet and convey 1o Lendur the follnwing duscrbud propory lacaizz in

(00K County, iMine!z:

UNIT NO 26108, IN COACH LIGHT CONDOMINIUM, AS DELINEATED ON AL SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: PART OF LOT "A" AND PART OF i0T-2 ] ‘
ALGONQUIN PARK, UNTT NUMBER 2, BEING A SUBDIVISION IN THE WEST 172 OF THE WEST @
1/2 OF THE EAST 1/2 OF SECTION B, TOWNSHIP 41 NORTH, RANGE 1, EAST'GI THE b
THiRD PRINCIPAL MERIDIAN, '[N COOK COUNTY, ILLINOIS; WHICH SURVEY 1S ATTACHED w
AS EXHIBIT "A" 70 THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER i
25385416, AS AMENOED FROM TIME TO TIME, TOGETHER WiTH 1TS UNDIVIDED PERCENTAGE <
INTEREST IN THE COMMON ELEMENTS, [N COOK COUNTY, ILLINOIS, S
which hag the uddross of  2410-8 ALGONQUW PPRKHAY ROLLIM MEADOWS
[Sval ty)
inols 60008 (‘Property Addross’);
(Zip Codle]
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TOGETHERA WITH ail the improvemanta now or herealtor orocioc on tho property, nnd ol ensamonts, rights,
appurtonsnces, ronts, royalties, mineral, olt and gas rights and profits, water rights and slock und all fixturas now or
heresftor n pan of \he praporty. Al replacements and additiona shall also bo covarad by this Socuelty Instrumont. Al ol
the foragolng I8 reterred to In this Security instrument as the "Propeny.”

BORROWER COVENANTS that Borrowar I8 lawfully selzed of the estate hereby conveyed and has the right to
monrgags, grant and canvey tha Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will ciefend genarally the title to the Property against all claims and demands, subject to any
ancumbrances of record.

1, Paymant of Principa), intereat and Late Charge. Borrowaer shall pay when dug the principal of, and interest on,
tho dobt avidenced by the Note and late chargjes due under the Nate.

2. Monthlr payments of Taxes, insurance and Other Charges. Borrawor shall Includo in oach monthly payment,
logothor with tho principal and Intereet as aot forth in the Note and any late charges, an instaliment of any (a) laxes and
special nsaussrnonts lovied or 16 ba lovied agalinat tha Propenty, {b) ieasehoid payments or greund rents on the
Proponty, and (c) rasmiums for ingurance requirod by Paragraph 4.

Each manthiy inataliment for Roms (a), () and {¢) shalt oqunt one-twelfth of the anmtat amoun, as roasonably
astimatod by Londer, phus an amount sufliclont 1o maintain an additional bathnce of not maro than ono-alxth of iho
pstimated amounts. Tuedt annual amount tor cach tem shall bo accumulated by Lendor within a parod ending one
month belore an ltem weuly hecome delinquent. Lender shall hold the amounts colloctod In trust to pay Roms (a), {b)
and {c) before they become udlinguent,

If a1 any time the total of the rsyments held by Lender jor hems (a), (b) and (c), togethor with the futtre monthly
payments for such itloms payabia fo Lender prior to the due dates of such tams, axceeds by more than one-sixth the
astimatad amount of payments requires to pay stich tems when due, and Il payments on the Note ara currant, then
Lender shal) elther rofund the excess avarane-sixth of the estimated payments or credit the excoss over one-sixth ol the
astimated payments 1o subsvauent payinentz-Ly Borrower, at the option of Barrower. if the tolal of the payments made
by Borrower for tem (a), (), or (¢} I8 Insuffizlent to pay the item when dus, then Borrowor shall pay to Lender any
amount necessary 1o make up the deficlancy o1 0’ betore the date the tem becomes due.

As usad In this Socurlty Instrument, "Secretur’” means the Secratary ol Housing and Urban Davolopment or hia or
lior deslgnea. In any year In which the Lencer musi-pry-a mortgage insurance pramium 10 the Secrotary, oach monthly
paymant shall aiso include elther: (i) an Instaliment of the prnual mongage Insurance premium ta be pald b?' Londer to
tho Socretary. ar (I} & monthly charpe Instaad of & morgage insurance pramium I this Securlty Instrument Is hold by tho
Socratary. Each monthly Insialiment of the morigagje Insuranco pramium shall bo In an amount sulficlont to accumidato
the full annual mortgage Insurance premium with Lender one wanth prior 1o tha date the hil annual mongage
insurance premium is due to the Secretary; or it this Securlty Insiiusiont is held by the Secretary, pach monthmchurgo
shall be In an amount equal to one-twelith of one-hall percent of the av:atanding principal balance due on the Note.

It Borrower tenders to Lendar the full payment of all sums aecured Ly-ihis Sacurity Instrument, Borrower's account
shall be crediited with the balance remaining for al} Installments tor llems {a). (L} and (c) and any morigage insurance
premium installment that Lender has not become obligated to pay to the Sucretety, and Lender shall promptly refund
any oxcess funds to Borrower. Immadiately prior to a foraclosure sale of the Projmrty or its acquisition by Lender,
Borrower's account shall be cradited with any balance remalning tor all instalimenis2or itarns (&), (b} and (c).

3. Application of Paymants. All payments under Paragraphs 1 and 2 shall be #::led by Lender ag follows:

F18ST. tothe mongaga insurance pramium to be pald by Lender 10 the Secretary arco the monthly charge by tho

Socretary instead of the monthly mortgage Inaurnncu)remlum;

S.E.Q.QNB , 10 any laxes, $pecial assessmants, leasahald payments of greund ronts, and fire, lood and other hazard

ingLranco premiums, as required,

THIRD, to interest due under tho Note;

EQUATH , 10 amoniization of tha principal of tha Noto,

EIFTH. to inle charges due under the Note.

4. Fire, Flood and Other Haxard Insurance. Borrowet shall ingure all Impravemenis on the Pr:y)
now In existance or subsequently erected, against any hazarcds, casuatties, ah comln%onclea, including tirg, lor which
Londer roquiras Insurance. This Insurance shall be maintained in the armounts and for the periods that Lendior raquires. ;a
Borrowar shal! aiso Insure all Improvomants on tho Propany, whethar now it existence or subsaquantly oractod, n
against logs by loods to the extent raquired by the Secretary, Ali insuranco shall ba carriod with companies approvad pé
by Lender. Tha ingurance policies and any ronewals shall be held by Lander and shall Includo loss payable clauses in 4
favor of, and in a form accopiable 1o, Londer. w

inthe avait of fogs, Barrower shall give Lendar immadiate notico by mall. Loncter may make prool of loss Il not b
mads promitly by Borrower, Each insuranco company concernod is heroby authorlzed and directod to make pnymomg
lor such ioss diractly to Lander, Instead of 10 Borrowor and ta Landor ‘olnuy. All or any part of tho Insurance procesds ™'
may Lo appliod by Londor, at ts option, olthor (n) to the redustion of the Indebtedness undar the Noto and this Security
Instrumont, first to any datingriant amounts applied in tho order in Paragraph 3, and than to prapayment of principal, or
(b} 1o the rostoration or rapalr of the damaged! proparty. Any application of the procaads to the principal shall not
oxtond or postpono the duo data of the monthly payments which are reforred to in Paragraph 2, or change the amount
ol slich paymonts. Ay 0XCoss instrance prosoads over an amount raquired to pay all outstarding indeblednoss under
the Note and this Security instrumaent shall be paki 1o tho ontity logaily omitied thereto.
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In tho avent of foraclosuro of this Securlty Instrumont or othor (ranslor of Hile 1o the Proporty thit axtinguishoes the
indebtodnoss, wi right, thlo and intareat of Borrowor in ail to Inautanco policlos in lorco shall pass to the purchasor.

8. Occupanay, Preservation, Malntenanoe and Proteation of the Property; Borrower's Loan Application;
Loasoholds. Borrownr shill oceupy, ostubliah, and uso tho Proporty s Borrowar's pringipnl ensidonco within sixty ¢ays
aftor thy axacution of this Secutity Ingleumant aned shall conlinuo 1o accupy the Proporty us 8ortaowor's principal
remlcdonge tor al lonst ono your alter the dato of accupaney, untonn the Socrotary datormings this roquitomont will canso
undun Marcdahip tor Borrowor, or unlost oxtonunling clrcumstances oxist which aro boyond Botrawor's control Bornowan
ahall notity Lendors of any oxtonngting elreumalances. Borrawor shall nol commit wasto or dostray, damago o
substantinlly chango tha Rraporty or allow tho Proporty 1o dotordarate, ronsonablo weur snd toar oxcopiad. Londar may
inspact tho Proporty Il the Praperty 18 vacunt or abandoned or tha loan In i dofaull. Londar may lake ronsonablo aclion
1o prodect and prosoerve auch vacant or abandonad Proporty. Borrowor shall a0 bo In dofaull IF Borrowaor, durlng the
lonn application precoess, gave matertally falso of inaccurate information or stntoments ta Landor (or falledd 10 provide
Londor with nny malorial information) In connagtion with tho loan ovidoncaod by tho Note, Including, but not imited to,
roprasontitions concerning Barrowor's oceupancy of tho Proporty as a rrlnclpul rosiclonco. If thig Sacurlly Instrumant s
on a leasohold, Borrowar shall comply with tho provisions of the leaso. If Barrowor acqulres oo titlo to tho Proparty, tho
Inagehald and foz o shall not bo merged untoss Lendor agroos ta tho margor In wrlting.

6. Charges to Bzrrower and Prolection of Lender's Rights in the Property. Borrowor shall pay ali governmanial
or municipal chargos 1ires and Impositions that are not includad In Paragraph 2. Borrowor shall pay thoso obligntiona
on mo diractly to the uriiy which is owod the Puynmnt, (t fallure to pay would advorsoly atfoet Londoe's Istorest in tho
Propenty, upon Londer 8 sariunst Borrowor shall promptly huenish Lo Lendor rocelpts avidonging Lthesa payments.

It Borrowor talls to make thean paymonts of tho paymonts rogulrod by Paragraph 2, o fails to porform un?( other
covenants and ngreements conialned in this Security instrumont, or thero is a lega! proceeding that may signiticantly
affoct Lendor's rights in the Pren<iiy {such as a praceading in bankrupltcy, for condemnation ot to onforce laws or
reguiations), thon Lender may do anv pay whatever is necessary to protect the value of the Property and Lender's
rights tn the Property, including paymen’ of taxes, hazard insurance and other ftems mentloned In Paragraph 2,

Any amounts disbursed by Lender undar this Paragraph shall become an additional debt o Borrower and he
socured by this Security (nstrument. Those amounts shall bear interest from the date of dishursement, al tha Note rato,
and at the option af Lender, shall be immediatalv.Jue and payable.

7. Condemnation. The proceeds ol any awird oz clalm for damages, direct or consoquential, In connection with
any condemnation or other taking ol any part of the'+roperty, or for conveyanca in place of condemnatlon, are hareby
assigned and shall be paid to Lender to the extent of the ‘ui amount of the indebtedness that remalns unpaid under the
Note and this Security Instrument, Lender shall apply suvh praceeds to the reduction of the indebtedness under the
Note and this Securlty Instrumaent, first to any delinquent aou:its appiied in the order provided In Paragraph 3, and

then o prepayment of principal. Any application of the groceo(:a t2 tha principal shall not extend or postpone the duo

date of the monthly paymants, which are referred to in Paragrapn-2, r change the amount of such paymoents. Any
excess proceeds aver an amount requlired to par all outstanding Ind=otadness under the Note and this Security
instrumaont shall be pald to the entity legally entitled thereto.

8. Fees. Lender may collect lees and charges autharized by the Secritarny.

9. Grounds for Acceleration of Dabt,
(a) Default. Lender may, except as limited by regulations issued hY the Secratary In the case of payment delaulls,
require Immediate payment in full of all sums secured by this Security (nstrumier: :
(i) Borrower defaults br falling to pay in fult any monthly payment required by this Security Instrument prior
to or on the due date of the next monthly payment, ar
i Barrower defaults by falling, for a period of thirty days, to perform any other 3bli¢atlons tontained in this
ecurity Instrument.
gb) Sale Without Credit Approval. Lender shall, if permitted by applicable law ang with the prior approval of the
ecretary, require Immediate paymant in full of all the sums secured by this Security Instrumen if:
{i) Al or part of the Property, or a beneficial Interest in a trust owning all or part of the Prope:ty, Is sold or
otherwise transferred (other than by devise or descant) by the Borrower, and
(i) The property is not occupled by the purchaser or grantee as his or her principal residence, or the
purchaser or granlee doas 3o occupy the Property but his or her credit has not been approved In
accordance with the requirements of the Secretary.
{c} No Walver. I clrcumstances occur that would permit Lender to require immediate payment in full, but Lender
does not require such payments, Lender does not walve Its rights with respact to subsequent avents.
(d) Regulations of HUD Secretary. [n many circumstances regulations Issued by the Secretary will imit Lender's
rights, in the case of payment defaults, to require Immediate payment In full and foreclose If not paid. This Securlty
Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.
(e YMortgage Not Insured. Borrower agrees that should this Securllﬁ [nstrument and the note secured thereby not
be eliglble for insurance under the Natlonal Housing Act within 60 DAYS from the date heraol,
Londler may, at ita option and notwithstanding anything in Paragraph 9, raquire immediate paymeant in full of all
aums securodl by this Security Ingtriment. A written statement ol any autharizod agent of the Secretary dated
subsequentto 60 DAYS from the date hereol, daclining to insure this Securlty Instrument and the
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ot sosurod tharoby, shalt bo dosmod contluaive proal ot sueh eligibifity. wallhnlnndmg the Toregaing, thi
option may not bo ixorgined by Lardar whon tho twwidinbiity of insuranco th aoluly duo to Loncdor's failur 10 wml
f mongggo insurnce promium to tha Seatotary

10, Roinstatomont. Lurrowor has a Aght 1o bu roinglatod if Landar has cogurod immedinto paymon in lull beciuse
of Borrownr's Tnllure 1o pay an amount due undor tho Nota af this Sacurity Insirumont. This right applles ovon altor
foreciosurn procoadings ara institutad. To raingtata the Soctirlly Instrumont, Botrower shul tandor in o lump sum all
amounts roquired (e bring Borrower's account cuerant inghixling, 1o the oxtont thoy aty obligatinna of Botrowar undar
this Socunty Instrumont, foreciosure conts it raasonnbie and customnry altornoys’ lnon and expunsed pronerly
nayocintod with the loracioairo pru«:mxlln:r. Upon sinstatemeont by Borrowor, thin Socurity lnstrument and tho
obligations that it aacuros shik somiln i ofoct as IF Londor hict nal roquicod immodinto payimant i . Howover,
tondor s not raculest to pommit reingtatomont 1 (1) Londor has accoplel rolnatatomant aflat the commoncomoent ol
loraclosurn procoedings within two yours immediatoly procucling the commencamant of o curtont forociomin
procaecting, (1) reinstatomont wil procludo foreclosire on diffrent grounds n the fututo, of (i) reingtatomant will
advorsely atlont iho priorty of tho llon cronted by thin Securty Instrumon.

11, Borrower /0y Released; Forbesrance br Londer Nol a Walver. Extonsion of tho timn ol paymont o
modification ol amontizztion of the suma sacurad by this Socurty Instzumont geantect by Lendor th any suGcossor i
intorust of Borrowor shud ot opoarme to rolnase the liability of tho ofiginal Borrowur or Borrowar's successor in inores!.
Lonctor shall nat bo roguirrai 1o commanto procutdingy against any successor It inlorast or toluso to extond timo for
paymant or othorwiso moGiivamontization of tho sumg socurod by this Socurity (nateumont by roason of any domax
macle by tho original Borrows: o orowor's succossors in intorost. Any lorbaaranca by Lardo fin oxureising any right
of romecly shill not bo & waiver ¢; o/ procluco tho vxerclse o nny right or romacly.

12, Succossors and Assigns dound; Joint and Severs! thlmr; Co-8ignare. Tha cavenants ard agreomunts ol
this Sacunlty Instrument shall hind and Gt tho succosaors and naaigne of Londar ad Borrawar, subjuet to the
provisions of Parageuph 0., Bareowr's covanans and aproomonts shall ho Joint and soveral Any Botrowat who
¢o-signa this Socuteity Instrumont but tioos not pxaciito tho Noto: (u) is co-sligning this Socurity [natrurmant only o
morgague. grant and convoy thit Borrower's iieiadt in the Pruporty uicior the torma of this Sacurlty instrumont, (b) is
not porsanally oblignted 10 pry the sums socureaisy ihis Socurty Inatrmant; aned () agrons thi Lontlor antd nny othor
Barrowor niy ayro 1o oxtond, modily, lorboar or rua any nceommaodations with roged 1o tho tormes of this Socutity
instrumont of tho Notb without thal Borrowor's consen.

13, Nolices. Any notico i Borrowur Bwvlclod for In this Sacutity instriimant shall bo given by dulivaring it or by
malling #t by first class mall unloss applicabla lnw roguiires ued of inothor mathocl. Tha notice shall bo directdl (o the

Pro?oﬂy Adklross or any ather acldress Botrowar dosignates Ly votice to Londor. Any niatica to Lorder shall be givon

by llrst clnss mail to Lonclur's nddross statod horoln of any addrezs Londor designatos by notico Lo Borrowar. Any notice
provided for In this Security Instrumont shall bo deomad 1o havo boer fiven to Sorrowar of Lorclor when given ne
provided in this paragraph.

14, Governing Law; Severability. This Socurlty Instrumont shall be gavarrad by Fodoral law tnd tho law of the
Hrlwlcﬂon in which the Propurty is iocatod. Intho ovont that any provision ce ciaise of this Security Inslrument o the

oto contiicis whh applicablo law, such conflict shall not atfect athor provisions £ iis Socurity Instrument or tho Nole
which can be glven offect without tha conflicting provision. To this ond the provisors o this Securily instrumont and tho
Noto are doctared to be soverablo.

18, Borrower's Copy. Borrower shull bo givon ono contormad copy of this Security natrumant.

18, Assignment of Rents, Bortower unconditionally nssigns and transfurs to Lendor all tio onts and rovonuos ol
tha Proporty. Borrowor authorizes Lender or Lender's agonts to calloct tha renta sl rovonuus vid Yoroby diracts onch
tanant of tho Property 1o pay the rents to Lendor or Londor's agonts. Howover, priof 1o Londor'a 2i0%e to Borrowor of
Borrower's branch of any covonant or agroemont In the Securlly Insteumont, Borrower shali collectand rocolvo ail renls
and rovenues ol the Property as trusteo for tho beneflt of Londor and Borrowaor, This asslignmant ol rentz constitutes an
absolute assignment and nol an assignmant lor additional aecurity onir).

It Londer gives notice of breach o Borrawar: (a) all rents raceived by Borrowaor shall be hold by Borrower as trustea
lor bonatit of Londer only, to ba applied 10 the sums socured by the Security Instrument; (b) Lendar shall bo entitied to
collect and racoive all of the rants af the Propoerty; and (¢) each tenant of the Property shall pay all rants dug and unpaki
to Lender or Lender's agent on Lander'a written demand 10 the tenanl,

Borrower has not axecuted any prior assignment of the rents and has not and will not partorm any ac thal would
prevent Lender irom exorcising Its rights under this Paragruph 18.

Lender shail not be required to entar upon, lake contral of or maintain the Property botore or attor giving notice of
broach 1o Borrower. Howaver, Lander or a judiclally appolinted receiver may do so at any time there 16 & breach. Any
apglication of rents shall not cura or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Praperty shall terminate when the debt secured by the Securlty Instrument Is paid in full

FHA ILLINOIS MORTQAGE FORM
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NON-UNIFORM COVENANTS. Borrower and Lotictor furthor covanan! and agjrao ag foliows:

17. Foreclosure Procedure. If Lontar raquiros immadiate parmnnt in kit undlor Paragraph 9, Lendar may invoka
the powor of salo and any othar ramedies parmittad by appticable law. Lender shail bo entitled 10 collnct all oxpensps
Incurred in pursuing the remaedies providod i this Paragraph 17, inchiding, but not fimited 1o, reasonable attornays’ fees

and costs of o evidence.

18. Release. Upon payment of all suma socurad by this Socurity Instrument, Landar shall reloasa thig Security
Insteumant withowt chirgo Lo Borrawer. Borrowor shall pay any racordation costs.

19. Waiver of Homestead, Baorrowor walvas aif Hight of homostond sxemption In tha Propenty.

Ridars 10 thia Securily instrument, It ono or moro rldars are oxucitod by Borrowar and recordod together with
thig Security ingtrument, tho covanaris of aach such ridar shall be Incorpormods into mxd shall smprid and aupplomaotit
tho covenants and agreements of thia Security Instrument as it the rider(s) wore In & part of this Socurity tnstrument.

[Chuck apphoabiz Kox{es)).
[_JS_JCondomlnlun: n'dor uemdumod Paymuont Rider [.\.‘]Growlng Equity Ridor
UPlanned Unit Dgvplonment Rider L‘domm [Spectfy) AR KIhER

BY SIGNING BELOW, Borrav or-accopts and agroos to the terms contained in pages 1 through 4 of this Security
Instrumant and! In pny ticdor(s) oxocules by Borrowet and rocorded with it.

PR 4 -
fﬁﬁ%}/f}{fé&&céﬁéﬂﬁiﬁ"“ st 5.':9’ ‘

Wilnossos:

STATE OF iLuNois,  Qegl- County ss:
{ e S
1, ¥ M‘UL‘W‘ . i Notary Public in and for said,.county ang state, do horeby conlly
thar MICHAEL A. COOTS Slngle, nevven’ Vinipe ikt vt iy e,

goruonnlly kniown to mo 10 ba the stme porsci{s) whosy namae(s) subscribod 1o the loregolng nsatimaont, appeared
olcte me this day In porson, and ncknowlodned thas  he/she slgned and dallvered tha suk! inatrumont as
nis/hor lra0 and voluntary act, for tha usus and purposes thorgin ot forh,

Givon undlor my hang ufa {omclai soal this 10 devel Fedrune / (s

My Commissiot oxpires: Wil Lf ,
... Lo Fxafoin S .

Natary Fublio
This insteumont was propared by. o
A,
. . U obie . AL
KEVIN NITE oo 1 LI BAGYOUNES
1t NQIAW USUE, $1A3, OF ILUNOM
o 1 0 COMMMBION KXHIRLd 4600

{AdUros)

PHA ILLINOIO MORTOAGE PORM
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FHA CONDOMINIUM RIDER 144252

THIS CONDOMINIUM RIDER ls mado this ~ 10th  dayol February, 1995 ,ang 1
incorporatod into and shall be deemed to amentd and aupploment the Mortgago, Oood of Truat or Socurlty Droed
(‘Socurity tnatrumant’) of the sama date (ivart by the undorsigned {"Borrower’) 1o socure Borrowar's Nolo
("Noto")to  Market Straet Mortgage Corporation

(“Londor’) of the same date and covering the property described in the Securily Instrument and located at:

2410-8 ALGONQUIN PARKWAY ,ROLLING MEADOWS,IL 60008
{Property Adciress)

The Property Arldress Includes a unit in, together with an undivided interest in the common eiements o, a
condominlum pralact known as:
COACH LIGHT CONDOMINIUM

{Nema of Contemintum Feaject)

"Gorlominium Project’}. I the-nwnars association or other entity which acts {or the Condominium Project

"Ownars Assoclation’) holds e 1o Etogony for 1he benalit or use of lts members or sharoholdors, tha Peoperly
alsa inclucles Borrower's tnteresi in tha Owners Agsaciation and the uses, proceoda and benefits of Borrower's
inerast,

CONDOMINIUM COVENANTS. inzagition to the covenants and agreements made in the Securlty
Instrument, Borrower and Lendar further coveiant ant agree as lollows:

A. S0 long as the Qwnars Association maint(ins, with a generally accepted insurance carrler, & *mastar” or
"blanket’ poficy Insuring &l property subject 1 the condominium documents, including all improvements
now existing or heraatter aracted on the Propeity, and such pollcy (s satistactory 1o Lender and provides
ingurance coverage In the amounts, for the periods «nd against the hazards Lender raquires, including
tire and other hazards Included within the term "exterdz«t coverage,” and loss by fload, 10 the extent
required by the Sacretary, then: () Lender walves the provision in Faragraph 2 of this Securlty
(nstrument for the monthly payment to Lender of one-welfth-ui the yearly premium instaliments for
hazard insurance on the Propery, and {i) Borrowar's obligetion 1znder Patagraph 4 of this Security
Instrument to malntain hazard Insurance coverage on the Propar'y ls deematl satislied to the axtent that
the required coverage Is provided by the Owners’ Association pelicy: Borrowar shall give Lender prompl
natice of any lapsoe In required hazard insurance coverage and of anv+ess occurring from a hazard. In
the evant of a distribution of hazard Insurance proceeds in lieu of restarat’'an or repal tollowing a loss to
the Property, whether to the condominium unit o to the common elements, anv proceeds payabie to
Borrower are hareby assigned and shall be paid to Lender for application 0 ‘ne tums secured by this
Securlty instrument, with any excess pald to the entity logally antilied tharato.

. Borrower promises to paéaorrowor'a allonated share of the common expenses or assvssments and
charges imposed by the Ownars Association, as provided In the candaminium dogurinaty.

. If Borrower dogs not pay condominium dues and assessments when dua. than Lender may pay thom.
Any amounts disbursed by Lender under this Paragraph C shall bocomme addiional debl ol Borrower
securad by the Security tnstrumanl. Unless Borrower and Lender agroe to other terms of payment, those
amounts shail bear interest rom the date of disbursement at the Nota rate arx! shall be payablo, with
Interest, upan natice from Lender to Borrawer raquasting payment,

BY SIGNING BELOW, Borrower accepls and agroes to tha terma and provisions contatied In thig

Condomlnium Rider.
/.-';’2;
y 7y ] LTS
s lohi Ao

(SEAL) . S I
1h1one?
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER In mucio Wis 100Vh day ot  Fabruary, 1995 und Is Incorpormtod g
ancd shall bo doemaod 1o amand and supplomant the Mongage, Dood of Truat or Sm:unly Rood ("Socurity Instrumoint®) of
tho samo ¢ato givan by tho underaigned ("Barrowor”) to socure Borrowot's Note ("Noto”) 1o
Market Streot Mortqage Corporation
{the "Lender’) af tho sumo dale ond govering the proporty described in the Securlly Instrumont and focmaod at:

2410-8 ALGONQUIN PARKWAY ROLLING MEADOWS, [I. 60000

(Meapuarty Addies)

THE NQTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LiMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL JQVENANTS, in addition to the covonants and agreements mado in tho Socurlty Instrument,
Borrower and Landur further covenant and agree as {ollows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
A) Change Dale
he interast rute M7y £ hange on the first day ot July 1996 . and that day ol each succeeding
year. "Change Data" tnear vach date o which the intarost rate could chango.

B) The Index

eginning with the first Charp=-Cate, the Interast rale will be baaed on an indeox, "index” meany the waokly averago
yletd on United Statas Traasur! securtlas adjusted to a constar maturly of one year, 88 made available by the Federal
Reserve Board. "Current Index” means 'he.most recent Indax figure avallable 30 days belore the Change Date. It the
index {as detined above) is no longeravdilable, Lender will use as a new Index any Index prascribed by the Secretary.
As used in this Rider, “Secretary" means ths Sacretary of Housing and Urban Development or his or her designes.
Londer will give Borrower notice of the novy Incex.

gC) Calculation ot iMerest Rate Changes
afore each Change Date, Lender will calculats 7 new interest rate by adding a margin of Three

percentage points . 3.0000 %) to the current index and roundlnF the sum to the
neareat one-aighth af one percentage poin (0.125%). Si:ujoct to the limily stated in Paragraph (D) of this Rider, this
rounded amotint will be the new Intarest rata until the next Cohange Date.

{D) Limits on interest Rate Changes
The Intarest rate wili never increase or decrease by more (na7« anae parcentage point {1.0%) on an?r single Change
Date. The Interest rate will never be more than five percenlage p7in's (5.0%) higher ar lower than the (nitlal interest rate.

(E) Caicutation of Paymant Change

If the interest rate changes on a Change Date, Lender will calcuia@ the.amount of monthly payment ol principal
and interest which would be necessary 1o 1epay the unpaid principal balajice (1 fuil al the maturity date at the now
interest rate through substantlatly equal payments. in making such calculat'on/ Lender wiill use the unpaid principal
batance which would be owed on tha Change Rate If there had been no delau'c ) payment on the Note, reduced by the
amount of any prepaymants to principal. The result of this calculation wilt be the araount of the new monthly payment of
principal and interest.

{F) Notice ot Changes

Lender will give notice to Borrowsr of any change in the interest rate and monthly payreznt amount. The dotice
must be given at least 25 days before the new monthly payment amount is due, and must et fc rth (1) tha date of the
notice, {il) the Change Date, {ill) the cld interest rate, {Iv) the new Interest rate, (v) the new niorikiy bayment amount,
{vl) the Current Index with the date It was published, {vli) the method ot calculating the changeinwaounthly payment
amount, and (viil) any other information which may be required by taw from time to time.
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(Q) Eftective Dale of Changes

A now intorost rato clculatadd in accardanco with Paragrapha (C) and (Q) of thiw Riddur witl Bucoma oltactive on the
Chungo Gato Borrowor shall mako a payinnnt (n tha now manthly aemoum beginning on tho lirst paymaont dmto which
ocours at loast 25 days aftor Londor has given Borrowor 1he natico of changos raguienet by Parngraph (F) of this Rktor
Borrowor shall havo no nbufjmlon 10 pay tiny Inceeann i0 1he maonihly paymeont nmaoum calculniod in atcordanco with
Paragraph (E) ol thig Ridor Tor nny paymant dnta ocourringg lons than 28 (mgu aftor Londer han givon tha roquired nolico
It thy maonthly pnYrmml amaount calculntod in nceordanco with Paragraph (€) of this Ridor docroasad, but Longdor lallod
10 give timaoly nolico of tha docranso nnd Borrowo! mado any monthly paymuent amounts axeaoading tho paymaont
amount which shoulds biwve Baon sintod in o Himmly notlco, Ihon Borrowor s the option to oithor (I} domamnd Tho rotigrn
1o Borrower ol nnr oxcosn paymont, with intorost thoroon it the Noto rato (a ralo ogiual to 1ha inlorast rato which should
have baon statodd In e timoly notica), or (1) roguost thal nny oxcoss paymant, with ntoromt thoroon al the Note rato, bo
nppliod as payment of principal. Lendor's obligation 1o rottrn any oxcont paymont with intorost on domand s not
nsigmatdo ovon IF thn Moto ls othorwlso Qsalgnoed boloro tha demnnd tor rolden I8 made.

8y SIGNING BELOW, Borrawor accopts andd agroos to the torms nind covortints contidned in pages 1 and 2 ol this
Adjustablo Rate Ridor.

e ften ffflﬁ};ﬂlf‘nééﬁ'bé//z‘;/") S——

I A S-S ,....,.._..._._....-.._..-...._.,..--.'L's":) S ,..._.‘...........-.....,.-..._...,.....,...,........‘....*.-».m-...-.‘...-'Eul)
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