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TRUST DEED ' o
: : o THE ABOVE SPACE FOR RECORDERS USE ONLY
THIS INDENTURAE. made,  rebruary 24 i Trust L

Trustee Under The Provisions of a Trust Agreement herein referred to as "Grantors”, and  D.L. Gardner
Dated February 26,1990 and Zrown as Trust #8-89C2  of __ O2kbrook Terrace _______  inois.

heremn raferred to as "Trustee”, vatnzzseth:

THAT, WHEREAS the Grantors have pomised to pay to Associales Finance, Inc., herein referred to as "Beneliciary®,
the lagal holder of the Loan Agreement tiereinalter descrioed, the principal amount of ****Thirteen Thousand Cne
_Hundred One Doliers and Fifty-Hinc tonts*rrr . Doflars ($713,101.58* ). 1ogather

-with interest thereon at the rale of (check apphcable bm;c):

AXX Agreed Rate of interest: 14.¢2 %% per year upshe unpaid principal balances.
nf3 Agreed Rate of Interesl: This is a vanable interesi ralz nan and the interest rate will increase or decrease with
changes in the Prime Loan rate. The interest rate will be n/@& _ percentage peints above the Bank Prime Loan Rale

published in the Federal Aeserve Board's Statistical Release !4.15. The initial Bank Prime Loan ralets _N/a %, which

is the published rate as of the last business day of _ nfal . .18 . lherefore, the initial

intarest rate is _N/¢@ %, per yaar. The interest rate will increase of dacrease with changes in the Bank Prime Loan rate . |
when the Bank Prime Loan rate. as of the last business day of the nrec2ding month, has increased or decreased by at ;-
least 1/4th of a percentage point from the Bank Prime Lnan rate on which the current interest rate is based. The inlerest ~
rate cannol increase or deciease more than 2% in any year. In no event, howraver, will the interest rate ever be less than —!

/2 9 par year nor more than __1/2 % per year. The interest rate v 12t change before the First Payment

Date. _ ~
: o

Adjustments in the Agreec Rate cf Interest shall be given effect by changing the doflar aracunts of the remaining monthly
payments in the month following the arniversary date of the lcan and every 12 months (herrafter so that the tetal
amount due under said Loan Agreemant will be paid by the last payment date of e /g .19

n/a . Asscciates waives the right lo any interest rate increase after the last anniversary ‘dae pnor to the last

payment due date of the loan.

The Grantors promise to pay the said sum in the saii Loan Agreemenl of even date herewath, made payable lo ihe

Beneficiary, and delivered n __ 12U conseculive morthly instaliments; _1 _at§ "2és.83” .
followed by 119 ars_ *205.13*  followedby /3 ats _n/a , with the first instaliment
heginning on_April 5 .19 35 and the remaining installments continuing on the same day of each

Qakbrock Terrace jinois, or at such

month thereatter until fully paio. All of said payments being made payable at
place as the Beneficiary or other hoider may, from time to lime, in writing appaint.
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iad shall bicome duo whather by acceleraion or othervese, Benohciary or

7. Wnan tha indabtednass heraby sect
Trusteo shall hawe the nght to foteclose the hon heraot [0 any sut to toreciose the hnn heraol, there shail be allowed and

mcluded as addibonal indebtedness in the decres for sale all expenditures and expenses which may be padd or incurred
by or on beha!! of Trustee or Baneliciary for atlerney's fees, Trustee's tees, appraisers’ fees, oullay o7 documentary and
expent evidence, slenographers’ charges, publication costs and cosls {which may be estimated as 1o ifems o be
expanded after entry of the decree} af procuring all such abstracts of ttle, ttie searches and examinations, guarantee
pehicias, Torrens certificates, and siilar data ard assurances with respect to ttle as Trustee or Benehciary may deem o
be reasonably necessary erther to prosecute such suit of to evidence (o trdders at any sale which may be had pursuan!
to stich decree the true condition of the tile or the value of the premises. All expenditures and expenses ¢f the nalure in
this paragraph mentioned shali become so much addiional indebledness secured hereby and iminegiately due and
payable, with interest thereon at the annual percentage rate stated i the Loan Agreemen! this Trust Deed secures, when
pard or incurred by Trustee or Beneficiary in connection with (a) any proceeding. including probate and bankruptey
proceedings, to which either of them shall be a party, either as plaintif!, claimant or defendant, by reason of this Trust
Deed or any indeblednass hereby secured; of {b) preparations for the commencement of any suil for the loreclosure
hereof after accrual of such right to foreclose whether or nct actually commenced; or (c) preparahions for the delense of
any threatened suit or proceeding which might affect the premises or the security hereot, whether or not actually

commenced.

8. The proceeds.cf any foreclosura sale of the premises shall be distnbuted and apphed i the feliowing order of
prionity. Fizst, an accovdital all costs and expanses incident 1o the foreciosure proceedings. including ail such items as are
mantioned n the preceiny paragragh hereo!; second, all cther stems which under the terms hereof censlitule secured
indebtedness addiional i that evidenced by the Loan Agresment, with inleres! thereon as herein provided; thiro, all
principal and interest remainig unpaid on the ncle; fzurth, any overplus to Granters, their heurs, legal representatives of

assigns, as thew nghls may appear,

9. Upen, of at any tme afterthe Sling of a bill 1o foreclose this Trusl Dead. the courl in which such bili 1s fted may
appaint a receiver of sard premises. Sich appointment may be made either belore or after sale. without notice, wathoul
regard to the soivency of nsolvency of Grantors at the ime of applicaticn for such receiver and without regard 1o the then
vaiue of the premises or whether the same shall ve then occupred as a homeslead of net and the Trustee hereuncer may
be appointed as such recewer. Such receiver chatthave the power 1o collect the rents, issues and profits of said premises
during the pendency of such foreclosure suit and.1n case of a sale and a deficiency, duning the full statutory pencd of
redemption, whether there be redemption or nol,(as well as dunng any further times when Grantors, excep! for lhe
intervention of such receiver. would be entitied to colle:t such rents, issues and prafits, and all other powers which may
be necessary or are usual in such cases for the proteciicn, possession, control, management and operation of the
premises during the whole of said period. The Court from Ume to lime may authorize the receiver to apply the net income
in his hands in payment in whole or in part of: (1) The indetierness secured hereby. or by any decree foreclosing this
Trust Deed, or any tax, special assessment or other lien which /nay be or become superor to the lien hereof or of such
decree, provided such apphcation is made prier to foreclosure sale; () the deliciency in case of a sale and deficiency.

10. No action for the eniorcement of the lien or of any provision heieof shall be subiect to any defense which vwould
not be good and available lo the party interposing same in any action at law upots the note hereby secured.

11.  Trustee or Beneficiary shail have the night to inspect the premises at ah r2aconable imes and access therelo shall
be permitted or that purpose.

12, Trustee has nc duly to examine the tille, location, existence, of condilicn of the premises, nor shall Trustee be
obiigated to record this Trust Deed or to exercise any power herein given unless expressly ohigated by the terms hereof,
nor be liable for any acts or omissions hereunder. except in case of gross negligence or rusconduct and Truslee may
require indemnities satisfactary to Trustee before exercising any power herein given.

13.  Upon prasentation of satisfactory evidence tha! afl indebtedness securad by this Tiust Deed.has been fully paid,
either befare or after maturity, the Trustee shail have full autherity 1o refease this Trusi Ceed, the lien thereol, by proper- »

instriument. S .

14. In case of the resignation. inability or refusal tc act of Truslee, the Beneficiary shall have the authonty to appoint a2 .
Successor in Trust. Any Successar in Trust hereunder shall have the identical title, poweis and autherity as are herein

-

grien Trustee. :

15. This Trust Deed and ali provisions hereof, shzll extend to and be binding upon Granlors and all persens claiming
under or through Grantors, and the word "Grantors” when used heremn shall include alf such persons and all persons liable
for the payment of the indebtedness or any part thereof, whether or not suich persons shaill have executed the Loan
Agreement or this Trust Deed. The term Beneficiary as used herein shall mean and include any successors or assigns of

Beneficiary. :
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gr and_Patricia Ralphson, Trust Officer
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