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RECORD AND RETURN TO:
PRISM MORTGAGE COMPANY
1300 EAST WQDDPIELD ROAD-BUITE 308
SCHAUMBURG, ILLINOIS 80173 ,
DEFT-0] REVORDING $41.00

LOTHUIT TRAN 2814 03/01/95 1122300
2273 Y ELR M-QN- 142790

Prepared by: . ‘ -
Pr;-,;::'r‘ uo:ramg COMPANY ; COOK COURTY RECORDER

SCHAUMBURG, IL 80173
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" THIS MORTGAGE ("Security Instrument™ is given on ~ FEBRUARY 23, 1995 . The mortgugor is
EVELINA M. TAINER, SINGLE NVEVER MARRIED

(“Borrower®). This Security Instrument 1s given (o
PRISM MORTGAGE COMPANY

which is organized and existing under the laws of THE STATE 48 ILLINOCIS . and whose
xddress is 1300 EAST WOODFIELD ROAD-SUITE 305
SCHAUMBURG, ILLINOIS 60173 {"Lender"). Borrower owes Lender the principal sum of

ONE HUNDRED THOUSAND AND 0C/100

Detlars (U.S, $ 100,000.00 ).
This debt is cvidenced by Borrower's note dated the same date as this Security Yastument ("Note®), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on MARCE —), 2025
This Security Instrument secures to Lender: {a) the repayment of the debt evidenced by the Note, with interest, und all rencwa!s
extensions and modifications of the Note; (h) the payment of all other sums, with interest, advanced under paragruph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants upe agreements under this
Security Instrument and the Note. For this purpose. Borrower does herchy mortgage, grant and convey o ender the following
described property located in - COOK County, Winois:
UNIT NUMBER B-11, IN THE 3700-3720 NORTH LAKE SHORE DRIVE CONDUMINIUM,
AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION ©
e
P
sa

14-21-106-032-1021 53
I~
4

which has the sddress of 3700 N. LAKE SHORE DR.-UNIT 308 , CHICAGO Street, City ,

Hlinms 60613 Zip Code ("Property Address®);

ILINOIS-Singia Fanuly-FNMA/FHLMC UNIFORM
INSTRUMENT Farm 3014 9/30
@D -BRML} 31081 Amendo;l 5/91
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this Sccunty Insteument. Lender may give Borrower s notice identitying the ben. Borrower shall satisly the Jieh or take ong o
mare ut the ictions set forth above wilthin 10 days of the giving of notice.

&, Hazrd or Property Insurance, Borrower shell keep the intprovements now existing or hervafter erecled o the
Progeerty msured agiast loss by fire, hazards imvluded within the term “estended coverage” end any other huzsrds, mcluding
flowcds or Hoodng, fos which Lender regwires msnrnce. This iosurance shall be mumtaied in the amounts and for the periods
that Lender raguires. The insurance carner providing the msurance shdl be chosen by Bormower wubpect o Lander's npprovai
which shall not be unseasonably withheld, 15 Borrower fials to mumintain coverage descibed above, Lender sy, w Lender's
aptie, ot coverage to protect Lender's rghts i the Praperty m soevosdance with parsgraph 7.

Al msuranee pobcies and rencwads shall be aceeplable 10 Leader and il snclude # standurd mortgage cluise, Lender
shall bave the right o hold the policies &nd renewals. 1 Lender requires, Borower sl promptly ove 1o Leader al} socapty of
pard premiums and reacwal notices. In the event of loss, Burrower shall yive prampt nolice (o the insurance carrier and Lender.
Lender may make proot of loss of nol made promptly by Borrower.

Unless Lender and Borrower othenwise agree in wriling, insurance proceeds shall be applicd to sestoration or sepair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security ts aol lessened, [ the restortion or
repair 15 pot economucaly feasible or Lender's security would be lessened, the tsurance proveads shall be applicd to the sums
secured by this Seculity’ Instrument, whether o not then due, with any excess paid 1o Borrower. i Borrower ubandoas the
Propenty, or does not arswer within 30 days w notice from Leader that the mnsurance carrier has offered to settle a claim, then
Lender may collect the insarkses proceeds. Lender may use the procecds to repair of restare the Praperty or o pay sums
secured by this Security Instumest  whether or aot then due. The 30-duy periad will begin when the nolice is giver,

Unless Lender und Burrows s otherwise agree in writing, any application of proceeds W principal shull not extend or
postpone the due date of the monthly ppyments referred 10 in parageaphs | and 2 or change the amount of the payments, B
under puragraph 21 the Property s acquized by Leader, Borrower's right to any msurance palicies and proceeds resubbing Trom
durmuge 10 the Property prior 1o the acquisition shall pass o Lender 1o the extent of the sums secured by this Sceurity tevstrumient
imimedrately prior to the scquisiion.

6. Ocetrguncy, Preservition, Maintenunce aerd Pretection of the Property; Rorrower's Loun Applicntion; Lenseholds,
Borrower shalt ovcupy, establish, and use the Property ax Borrower’s principal residence within sixty days after the execution of
this Security {nstrument and shall continue to vccupy the Pioperty as Borrower's principal residence for al loast one yeur ufter
the date of occupancy, unless Lender otherwise agrees in weitipg, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower'swantrol. Borrower shall aot destroy, damage or impair the
Propenty, allow the Property to deteriorate, or commut waste on-flie Property. Borrower shall be in default iF any forferture
action or proveeding, whether civil or criminal, is begun that in Lender’s good taith judyment could result 1n forteiture of the
Property or otherwise materially impair the lien created by this Security Irstiument or Lender's securily interest, Borrower nay
cure such a default and reinstate, as provided in paragraph 18, by causing the [cticn or proceeding (o be dismissed with a ruling
that, in Lender's good faith determination, precludes forfenure of the Borrower's interest in the Property or other material
impairment of the lien crested by this Security Instrumeat or Lender’s security [nieiest. Burrower shall also be in default jf
Borrower, during the loan application process, gave matenially false or inaccurate wforation or statements 1o Lender (or failed
to provide Lender with any material information) in copnection with the loan evidenced by tie Note, mcluding, but not limited
to, representations concerning Borrower's oceupancy of the Property as 4 principal residence: If this Security Instrument 15 O 4
keaschold, Borrower shall comply with all the provisions of the lease. {F Borrower acquiret fee title 1o the Property, the
lenschold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants aiw! pgreements contained in
this Security fnstrument, or there is 8 Jegal proceeding that may sigaificantly affect Lender's rights in theProperty {(such us 4
proceeding m backruptey. probate, for vondemnation or forfeiture or to entorcs laws or regulations), then Lender may do and; )
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may ™.
include paying any sums secured by a lien which has priority over this Securily Instrument, appesning in court, paying
reusonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph !
7, Lender docs not have (o da so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional deht of Borrower secured by this y
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the .
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting '

6

Z6LIYIS

payment.
8. Mortgage Insurance. 1f Lender required mortgage insurance us & condition of making the loan secured hy this Security

lnstrument, Borrower shall pay the premiums required to maintain the mortgage insurnce in effect. 1f, for any reason, the
mortgage insurance coverage required by Lender lapses ur ceases to be in effect, Borrower shall pay the premiums required to

bES 1091
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Lender's address stated herein o any other sddrors 1ender destgnates hy antice 1o Borrowor. Any aotiee provided foran tis
Secussty Instnnent shalt be deemed w have been given to Borrower or Lender when given ay provided i this paragraph,

18, Governing Law; Severahility. This Security Instrument shall be governed by federal law und the law of the
wresdiction in which the Property i located. In the event that any provisian or chvuse of s Secority Instrument or the Note
contlicts with applicable law. such contlict shall not affect other provisions of this Security Instrument or the Note which can bhe
gwen ehieet without the confhicting provimon. To this end the provisions of this Security Instrument mnd the Note are declared

to he severable.

16. Borrawer's Copy. Borrower shull be given one contormed copy of the Note aad of this Secunty Instriment.

17, Transfer of the Property or u Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
15 sold or transferred (or il a beneficial iterest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Secanty Instrument. However, this option shall not be exereised by Leader if exercise is prohibited by federal law as of the date
of this Secunty Insteument,

It Londor exarteses this opion, Lender skall give Bormwer notico ol secelomtion. Tha notice shall provide a perid of not
tess than 30 days Trem the date the notive s debivered or mailed within which Borrower st pry all sums sceured by this
Secunity Instrument. 17 Bagrower fails to pay these sums prior o the expiration of this period, Lender may invoke any remedies
permitted by this Secarsty” frstrument withow Turther notico or demand on Borrower.

f8. Borrawer's Riglv o Reinstale. 11 Bunower meets certun conditians, Borrower shabl hive the sight (o have
endorcement af this Secunty astzament discontinued at any e prce W the catlier of: (6 5 days (or such other penod us
applicable law may specity for_mizsistement) betore sale of the Property pursuant o any power ol sule contuned n this
Security Instrument; or (h) entry of a judpment enforcing this Security Instrument. Those conditions are that Borrower: () pays
Lender all sums which then would be dus under this Security Instrument and the Note as if no accelesation had vcensred; (b)
cures any default of any other covenants or/agrezments: (c) pays all expenses incurred in enforcing this Security Instrument,
including. but not limited to. reasonable attotieys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the licn of this Securit; Instrument, Lender's'rgnts in the Property and Borrower's obligation to pay the sums secured by
this Security instrument shall contine unchunged.“pon reinstatement by Borrower, this Securily Instrument and the
obligations secured hereby shall remain fully effective as ifadgcceleration had occurred. However, this right to reinstute shall
not apply 1n the case of aceeleration under paragruph 17,

19. Sale of Note; Change of Loun Servicer. The Noiw=ar a partial interest in the Note (logether with this Securtly
Instrument) may be sold one or more times without prior notive to-Borcawer. A sale may result in a change in the entity (known
ax the "Loun Servicer”) that collects monthly payments due under the *eeicand ths Security tnsteement. There alsy mny e one
or more changes of the Loan Servicer uprelated to u sale of the Note. 1£thera'ts o change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph {4 above and applicable lnw, The notice will state the name and
address of the new Loan Servicer and the address to which payments should B¢ saade. The notice will also contain any other
intormation required by applicable taw.

20. Hazardous Substances. Borrower shall not cause or permit the presence, w= disposal, storage, or release of any
Huzardous Substances on or in the Property. Borrower shall not do. nor allow anycne else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shail-not epoly to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogni‘ed 1o be appropriate o normal
residentizl uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsvicay other action by any
governmiental or regulatory agency or private party iavolving the Property and any Hazardous Substance or Covironmental Law
of which Borrower has actual knowledge. 1f Borrower leams, or is notified by any governmental or regulniory suthority, tha
any removal or other remediation of any Hazardous Substance atfecting the Property is necessary, Borrower shall prompily take
all necessary remedial actions in wecordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substunces by
Environmental Law and the following substances: gasoline, kerosene, other flammuble or toxic petroleum products, toxic’

pesticides and herbicides, volatile solvents, matenials conmaining asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environments| Law” means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;
21. Accelerntion; Remedies. Lender shall give notice W Barrower prior to seceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER s made this  23RD  dayof FEBRUARY | 1995 ,
and s incorporated into and shull be deemed to amend and supplement the Morigage, Deed of Trust or Security
Deed (the *Security fnstrument”) of the seme date given by the wndersigned (the "Borrower™) to secure:
Borrower’s Note o

PRISM MORTGAGE COMPANY

(the "lLender™)
of the same dute and covering the Property described in the Security Instrument and located at:

3700 N. LAXE SHORE DR.-UNIT 308, CHICAGO, ILLINOIS 60613
Property Address

The Property ncluges b unit in, together with an undivided interest in the common elements of, a condonynium

project known us:

31700-3720 NORTH LAKE SHORE DRIVE CONDOMINIUM
Nama of Candominlum Project

(the "Condomimum Project™). 1 fae owners association or other entity which acts for the Condominium Project
(the "Owners Association™) holds tirie o property for the benefit or use of s members or shareholdom, the
Property slso includes Borrower's irdetrai i the Owners Assoertion and the uses, proceeds and beaofits of
Borrower's inferest.

CONDOMINIUM COVENANTS. i rithtion to the covenants and agreements mude in the Security
instrument, Borrower and Lender further covenant sna-agree us follows:

A. Condominium Obligations. Borrower shull perform all of Borrower's obligations under  the
Condominium Project’s Constituent Documents, The "Constituent Documents™ are the: (1) Declarstion or any
other document which creates the Condomintum Project, £ by-laws; (ii1) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due; 24 dues and assessments impased pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as the Owners  Associalion maiitaing, with & generally accepled insurance
carrier, a "master” or "hlanket” policy on the Condominium Project whicit is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and sgainst (e hazards Lender requires, including
fire and hazards included within the term "extended coverage,” then:

(1)  Lender waives the provision in Uniform Covenant 2 for the monthly payment o Lender of the
yearly premium installments for hazard insurance on the Property; and

{ii) Borrower's obligation under Uniform Covenant § to maintain hazard ‘nsutance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by e Oumers Association
policy.

Borrower shall give Lender prompt notice of any {apse in required hazard insurance coveraze.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair foliowing a loss to
the Property, whether to the unit or to common clements, any proceeds payable to Borrower are hereby assigned
and shull be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liubility Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public Habilily insurance policy acceptable in form, amount, and extent of
coverage to Lender,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3140 9/90
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ADJUSTABLE RATE RIDER

(1 Yeur Treasury Index - Rute Caps) 206451088

THIS AISUSTABLE RATE RIDER s made the, 23RD day of FEBRUARY .
1995 , and 1s incorporated into and shall he deemed (o simend and supplement the Mortguge, Deed of Trust
or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the “Borrower®) ta secure
Borrower's Adjustable Rate Note (the "Note™) to
PRISM MORTGAGE COMPANY

(the”Lender™) of the ssme date and covering the property deseribed in the Sccunty Instrument and located at:

3700 ‘N LAKE SHORE DR.-UNIT 308, CHICAGO, ILLINOIS 60613
Proparty Address
THE *CTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE Aw5 THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S /NTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATZ THE BORROWER MUST PAY,

ADDITIONAL COVENANT S In addition to the covenants and ngreements aude in the Security lnstrument,
Borruwer and Lender further covenantand agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rite o 7.5000 %, The Note provides for changes in

the interest rate nd the monthly payments, as foHows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate [ will pay may change on the first day of MARCH 1 , 1996 | and on that
day every 12th month thereafrer. Each date on which my intercs? e could change is called & "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will he hased on an Index. The "Index” i the weekly
average yield on United States Treasury securities adjusted 10 a constant pisurity of 1 year, as made available by
the Federal Reserve Board. The most recent Index figure available as of the duic 45 days before each Change Date
is called the "Current Index,”

iIf the Index is no Jonger available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Culculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding” TWO AND
SEVEN EIGHTHS percenlage point(s) ( 2.8750 ) to the Current
Indsx. The Note Holder will then round the result of this addition to the nearest one-eighth of one percentsge point
(0.125%). Subject to the limits stated in Section 4(D) helow, this rounded amount will be my new interest rate until

the next Change Date.

v

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Singla Family - Fannie Mae/Freddie Mac Uniform Instrument
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RIDER - LEGAL DESCRIPTION

UNIT NUMBER B-11, IN THE 3700-3720 NORTH LAKE SHORE DRIVE CONDOMINIUM,
AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:
PARCEL A: THE SOUTHEASTERLY 50 FEET OF LOT 5 AND SO MUCH OF THE
ACCRETTONSCTHAT LIE EAST OF AND ADJOINTNG SATD LOT AS FALL WEST OF THE
WEST LINE OF/SHERIDAN ROADN IN BLOCK 6 IN HUNDLEY'S SUBDIVISION O LOTS
370 21 AND 7370 37, ALL INCLUSTVE, 1IN PTNE GROVE TN FRACTIONAL
SECTION 21, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COO« COUNTY, ILLINOTS;

PARCEL B: LOTS 6 “AND 7 IN BLOCK 6 AND ALSO ACCRETIONS EASTERLY OF AND
ADJOTNING SATD LOTS G AN 1 AND LYTNG BETWEEN THE NORTID LTNE  (BKXTENDED)
OF SAID LOT 6 AND THE GOUTH LINE (EXTENDED) OF SALD LOT 7 (EXCEPT PHAT
PART TAKEN FOR SHERIDAN ORIVE), 1IN HUNDLEY’S SUBRDIVISION OF LOTS 3 TO
21 AND 33 TO 47, BOTH INCLUSIVE, IN PINE GROVE IN SECTION 21, 'TOWNSHIY
40 NORTH, RANGE 14 EAST OF Tdll THIRD PRINCIPAL MERIDIAN, (EXCEPTING THL
WESTERLY 6% FEET OF SAID LOTS(6) AND 7 AND BXCEPTING ALSO 'THE SOUTHERLY
157 1/2 FEET OF 'THE BEAST 10% FEET OF THE WESTERLY 170 FEET OF SAID LOTS
& AND 7)), ALL IN COOK COUNTY, ILLINOLS, WHICH SURVEY 1S ATTACHED AS
EXHIBIT "B" TO THE DECLARATION OF COMDOMINIUM RECORDED AS DOCUMENT
25513348, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, IN COCK COUNTY, ILLINOIS,

PARCEL C: THE EXCLUSIVE RIGHT TO THE USE ' Cr7 PARKING SPACE P-€, A
LIMITED COMMON ELEMENT AS DELINEATED ON THZ SURVEY AFORESAID RECORDED

AS DOCUMENT 25513348.

14-21-106-032-1021
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